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Financial Express

DCCI, Riyadh chamber agree
to boost biz cooperation

FE REPORT

The Dhaka  Chamber of
Commerce and Industry (DCCI)
and the Riyadh Chamber of
Commerce (RCC) have agreed to
enhance bilateral business coopera-
tion between Bangladesh and Saudi
Arabia for mutual benefits.

To this effect, the DCCI and the
Riyadh chamber signed a memoran-
dum of understanding (MoU) in the
Saudi capital of Riyadh on Monday.

DCCI president barrister Md
Sameer Sattar and RCC vice-chair-
man Naif Abdullah Al Rajhi inked
the MoU on behalf of their respec-
tive organisations on the RCC prem-
ises.

Apart from signing the instru-
ment, more than 120 business-to-
business (B2B) matchmaking meet-
ings between Bangladeshi and Saudi
businessmen were held.

Mr Sameer is leading the largest-
ever private-sector business delega-
tion comprising 61 Bangladeshi
companies in Saudi Arabia.

Mr Rajhi said Bangladesh has
done tremendous development in
terms of trade and commerce in
recent years.

Both Bangladesh and Saudi
Arabia have great prospects of eco-
nomic transformation and diversifi-
cation of resources, according to
him.

The Saudi trade leader pinned
high hopes on the potential invest-
ment of Bangladesh in the kingdom.

One of the largest markets in the
region, Saudi Arabia could be an
attractive for Bangladeshi investors,
observed Mr Rajhi.

He also underscored the need to
explore new scope of common
opportunities in different potential
sectors in the KSA and Bangladesh.

Businesses have ne boundaries
and Saudi entrepreneurs want to do
more  businesses with  their

®

DCCI President Barrister Md Sameer Sattar and Vice Chairman of
Riyadh Chamber Naif Abdullah Al Rajhi exchange documents after
signing an MoU in Saudi Arabia on Monday.

Bangladeshi counterpart, according
to Mr Rajhi.

On the other hand, Mr Sameer
said Saudi Arabia had enormous
potential for Bangladeshi businesses.

The signing of the MoU between
DCCI and RCC would further
cement the bilateral business cooper-
ation 1n the days to come, he added.

"We feel proud to see our products
here in Saudi Arabia, which are
made in Bangladesh," cited Mr
Sameer.

He further said that Bangladesh
had been able to show its resilience,
especially in the last decade in terms
of economic transformation.

"Since Bangladesh is going to
graduate to a middle-income coun-
try in 2026, it needs not only market
diversification, but also product
diversification."

The annual bilateral trade
between the two nations is currently
$2 billion.

The delegation comprises
investors, especially from IT, agricul-
ture, infrastructure, real estate, ener-
gy and power, tourism and hospitali-
ty, and education.

The DCCI chief invited Saudi
entrepreneurs to particularly invest
in smart farming, IT, fintech, logis-
tics and infrastructure sectors in
Bangladesh.

DCCI senior vice-president SM
Golam Faruk Alamgir (Arman),
vice-president Md Junaed Ibna Ali,
DCCI board members and Murtuza
Zulkar Nain Noman, minister (eco-
nomics) of Bangladesh Embassy in
Saudi Arabia, among others, were
present.

talhabinhabib@yahoo.com
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Bangladeshi businesses
have huge potentials in

Saudi Arabia: DCCI

BSS . Dhaka

Dhaka Chamber of Commerce and
Industry (DCCI) president Barrister
Sameer Sattar on Monday said that
Bangladeshi businesses have huge po-
tentials in Saudi Arabia.

Sameer said this during a business
meeting between DCCI and Riyadh
Chamber of Commerce followed by an
effective B2B match-making session
held today on the Riyadh Chamber of
Commerce premises in Saudi Arabia.

DCCI president Barrister Md. Sameer
Sattar is heading the largest private sec-
tor business delegation comprises of 61
Bangladeshi companies to Saudi Ara-
bia, said a press release.

Sameer said, “We feel proud to see
our products here in Saudi Arabia...
Bangladesh has been able to show its
resilience especially in the last decade
in terms of economic transformation.”

He said since Bangladesh is going
to graduate into middle income coun-
try in 2026, the country needs not only
market diversification, but also product
diversification. Noting that the bilateral
trade hetween Bangladesh and Saudi
Arabia reached $2 billion, Sameer said
the figure, however, does not reflect the
inherent potential of businesses.

He said that the business delegation,
led by DCCI, comprises of eminent large
investors of Bangladesh especially from
IT, agro, infrastructure, construction

and real estate, energy and power, tour-
ism and hospitality, education etc. and
all of them are eager to expand their
business with Saudi Arabia.

The DCCI president also invited Sau-
di entrepreneurs to invest especially in
smart farming, IT, fintech, logistics and
infrastructure sectors in Bangladesh.

During the meeting, Naif Abdullah Al
Rajhi, vice chairman, Riyadh Chamber
of Commerce said that Bangladesh in re-
cent past has done a tremendous devel-
opment in terms of trade and commerce.

He said both Bangladesh and Saudi
Arabia have great prospects of econom-
ic transformation and diversification of
resources, Rajhi also expressed his high
hope that Bangladeshi investors will
spon have a major share in the invest-
ment landscape of Saudi Arabia.

“Saudi market, one of the largest
markets in the region can be attractive
for Bangladeshi investors,” he said un-
derscoring the need for exploring new
scopes of common opportunities that
Saudi Arabia and Bangladesh enjoy in
different potential sectors.

The vice chairman of Riyadh Cham-
ber of Commerce also said businesses
have no boundaries while Saudi entre-
preneurs want to do more businesses
with their Bangladeshi counterpart.

Later, the business meeting with
more than 120 B2B match-makings be-
tween Bangladeshi and Saudi business-
men were held.



daily sun

Saudi entrepreneurs
urged to invest

in Bangladesh
Daily Sun Report, Dhaka

Dhaka Chamber of Com-
merce and Industry
(DCCI) Barrister Md
Sameer Sattar has called
on Saudi entrepreneurs to
invest especially in smart
farming, IT, fintech, logis-
tics and infrastructure
sectors in Bangladesh.

This call for invest-
ment came during a busi-
ness meeting between the
DCCI and the Rivadh
Chamber of Commerce,
which was followed by an
effective B2B matchmak-
ing session on Monday, at
the Riyadh Chamber of
Commerce premises in
Saudi Arabia. The DCCI
president is leading a siz-
able private sector busi-
ness delegation of 61
Bangladeshi companies to
Saudi Arabia.

At the meeting, Naif
Abdullah Al Rajhi, vice
chairman of the Riyadh
Chamber of Commerce,
acknowledged the signifi-
cant development in trade
and commerce that
Bangladesh has achieved
recently.
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BD business team visits S Arabia
to explore trade scopes

Bangladeshi business
leaders are seeking to
boost trade and explore
new opportunities with
Saudi Arabia, as the Dhaka
Chamber ol Commerce
and Industry (DCCI) leads
the country's higgest com-
merce delegation to the
Kingdom on Sunday:

Dhaka and Rivadh have
seen a rise in opportuni-
ties for cooperation since
March, when a delegation
led by Saudi Commerce
Minister Majid bin
Abdullah Al-Qasabi visited
the Bangladeshi capital at
the invitation of the gov-
ernment and the
Federation of Bangladesh
Chambers of Commerce
and Industry - the coun-
try's apex commerce body.

Saudi  Arabia  had
entered Bangladesh's
energy, seaport and agri-
culture industries through
the signing of several
investment agreements at
the time, as the two
nations' chambers of com-
merce established a joint
council to navigate bilater-
al business ties.

A delegation comprising
dozens of business leaders
from top Bangladeshi
comnpanies departed for
Rivadh on Sunday for a
visit aimed at enhancing
commercial ties.

"This is going to be the
biggest business delega-
tion from Bangladesh to
Saudi Arabia in recent
years. Fifty-three business-
men from different leading
companies will be part of
the delegation,” DCCI

President Sameer Sattar,
who will be leading the
delegation, told Arab News
ahead of the trip.

"We want to further
increase our exposure Lo
the Middle Eastern mar-
ket," Sattar said. "There
are huge potentials to
boost our bilateral trade as
we are working to widen
the scope in export diver-
sification.”

The Bangladeshi busi-
ness delegation includes
some of the couniry's
largest  conglomerates,
such as the United Group
and [FAD Group, which are
known for construction
and healthcare and auto-
mobile and consumer
packaged goads, respec-
tively.

"We want to meet the
right potential partners
and companies in Saudi
Arabia, with whom we can
build joint ventures,"
United Group director
Malik Talha Ismail Bari
told Arab News.

"We are moving with
multi-faceted goals. If we
build their confidence,
more and more Saudi
companies will invest
here," Bari added. "There
are options for technologi-
cal exchanges also, as
some of the largest devel-
aopment projects are ongo-
ing in Saudi Arabia."

The United Group has
its eves on "cutting-edge
technologies" used in the
Kingdom and hopes that
Bangladesh can also adopt
some of Saudi Arabia's
smart city technologies,

Bari said.

The delegation also
includes top plavers in
garment, logistics and
pharmaceuticals and will
hold meetings in various
Saudi cities, including
Makkah and Madinah.

Bangladeshi businesses
are also seeking to attract
more Saudi investment in
the encrgy sector, said

IFAD Group Vice
Chairman Taskeen
Ahmed.

"Saudi Arabia is a rich
economy. They are invest-
ing a lot in the power and
energy sector. One of our
main goals is to shape up
these invesiments. How
can we [it in those invest-
ments in our country?”
Ahmed told Arab News.
"We will also try to work
out the investment poten-
tial in the automobile and
electric vehicles sector.”

Genex Infosys, an IT
service management com-
pany based in Dhaka, said
it is aiming to attract
investments in telecom-
munications.

"We want to explore new
markets through network-
ing with the Saudi busi-
nessmen. We will try to
bring some joint venture
investments in
Bangladesh, especially in
telecom infrastructure,”
Genex Infosys director
Enayetul Islam told Arab
News.

"Saudi Arabia can be a
new market for uws,”
Islam said. "It has a huge
potential to be
explored.” —Arab News
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Bangladesh-Saudi Arabia envision continuous growth in
trade and investment

The Vice Chairman of the Riyadh Chamber of Commerce, Naif Abdullah Al Rajhi, has said
Bangladesh has made remarkable progress in recent times in the field of commerce and trade.

He emphasised that both Bangladesh and Saudi Arabia hold potential for further economic
development and diversification of assets through bilateral business and investments,

according to a press release on Monday.

He expressed optimism that Bangladeshi investors would soon become significant contributors
to Saudi Arabian investments.

Al Rajhi made the statement during a business mesting and B2B matchmaking session between
the Dhaka Chamber of Commerce and Industry (DCCI) and the Riyadh Chamber of Commerce,
said the release.

To strengthen and solidify future bilateral business collaboration, a Memorandum of
Understanding (MoU) was signed between the Riyadh Chamber of Commerce and the DCCI.
The MoU aims to enhance the already rebust bilateral trade relationship.

Al Rajhi welcomed the Bangladeshi delegation and highlighted the attractive investment
opportunities in Saudi Arabia, particularly in sectors such as IT, agricultural products,
infrastructure, construction, real estate, energy, garments, ceramics, tourism, and hospitality. He
stressed that the business and investment opportunities have no bounds, and Saudi
entrepreneurs are keen on expanding their business relationships with their Bongladeshi
counterparts, ddded the release.

MSamir Sattar, president of the DCCI, expressed pride in the quality of products being produced
in Bangladesh, indicating that Bangladesh's economy has been steadily expanding over the
past decade. He noted that the country is on track to becoming a developed nation by 20286,

and not only does it offer market diversity, but product diversity as well, it said.

While the current bilatsral trade stands at $2 billion, it is believed that this figure does not fully
reflect the untapped potential. Representatives fromn Dhaka Chamber of Commmerce who were
part of the delegation to Saudi Arabia included prominent Bangladeshi investors from various

sectors, all of whom are eager to expand their business collaborations with Saudi Arabia.

The DCCI delegation is scheduled to meet with the Makkah Chamber of Commerce on
November |, for a similar round of discussions and a B2B matchmaking session.

The meeting was attended by Economic Minister of Bangladesh Embassy in Saudi Arabia
Murtuza Zulkar Nain Noman and the Commercial Counselor of the Bangladesh Consulate in
Jeddah, Saida Nahida Habibg, to promote and facilitate trade and investment between the two
nations, the release said,



Bangladeshi businesses have huge potentials in
Saudi Arabia: DCCI President

DHAKA, Oct 30, 2023 (BSS) - Dhaka Chamber of Commerce and
Industry (DCCI) president Barrister Sameer Sattar today said that
Bangladeshi businesses have huge potentials in Saudi Arabia.

Sameer said this during a business meeting between DCCI and Riyadh
Chamber of Commerce followed by an effective B2B match-making
session held today on the Riyadh Chamber of Commerce premises in
Saudi Arabia.

DCCI president Barrister Md. Sameer Sattar is heading the largest
private sector business delegation comprises of 61 Bangladeshi
companies to Saudi Arabia, said a press release.

Sameer said, "We feel proud to see our products here in Saudi Arabia...
Bangladesh has been able to show its resilience especially in the last
decade in terms of economic transformation."

He said since Bangladesh is going to graduate into middle income
country in 2026, the country needs not only market diversification, but
also product diversification.

Noting that the bilateral trade between Bangladesh and Saudi Arabia
reached $2 billion, Sameer said the figure, however, does not reflect the
inherent potential of businesses.

He said that the business delegation. led by DCCI, comprises of
eminent large investors of Bangladesh especially from IT, agro,
infrastructure, construction and real estate, energy and power, tourism
and hospitality, education etc. and all of them are eager to expand their
business with Saudi Arabia.

The DCCI president also invited Saudi entrepreneurs to invest
especially in smart farming, IT, fintech, logistics and infrastructure
sectors in Bangladesh.

During the meeting, Naif Abdullah Al Rajhi, vice chairman, Riyadh
Chamber of Commerce said that Bangladesh in recent past has done a
tremendous development in terms of trade and commerce.

He said both Bangladesh and Saudi Arabia have great prospects of
economic transformation and diversification of resources.

Rajhi also expressed his high hope that Bangladeshi investors will soon
have a major share in the investment landscape of Saudi Arabia.

"Saudi market, one of the largest markets in the region can be attractive
for Bangladeshi investors," he said underscoring the need for exploring
new scopes of common opportunities that Saudi Arabia and
Bangladesh enjoy in different potential sectors.

The vice chairman of Riyadh Chamber of Commerce also said
businesses have no boundaries while Saudi entrepreneurs want to do
more businesses with their Bangladeshi counterpart.

Later, the business meeting with more than 120 B2B match-makings
between Bangladeshi and Saudi businessmen were held.

Meanwhile, a Memorandum of Understanding (MoU) was signed
between the Riyadh Chamber of Commerce and DCCI with a view to
further cementing the bilateral business cooperation in the days to
come.

Barrister Md. Sameer Sattar, president, DCCI and Naif Abdullah Al
Rajhi, vice chairman, Riyadh Chamber of Commerce signed the MoU
on behalf of their respective organizations.

DCCI senior vice president SM Golam Faruk Alamgir (Arman), vice
president Md. Junaed Ibna Ali, members of the board of directors,
Minister (Economic), Bangladesh Embassy in Saudi Arabia Murtuza
Zulkar Nain Noman were present, among others, on the occasion.
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DCCI: Bangladeshi businesses have huge potential in Saudi
Arabia

Dhaka Chamber of Commerce and Industry (DCCI) President Barrister Sameer Sattar on Monday
said that Bangladeshi businesses have huge potential in Saudi Arabia.

Sameer said this during a business meeting between DCCI and Riyadh Chamber of Commerce
followed by an effective B2B match-making session held today on the Riyadh Chamber of
Commerce premises in Saudi Arabia.

DCCI President Barrister Md. Sameer Sattar is heading the largest private sector business delegation
of 61 Bangladeshi compamies to Saudi Arabia, said a press release.

Sameer said: "We feel proud to see our products here in Saudi Arabia .. Bangladesh has been able to
show 1ts resilience especially in the last decade in terms of economic transformation "

He said since Bangladesh 1s going to graduate into a middle income country in 2026, the country
needs not only market diversification, but also product diversification.

Noting that the bilateral trade between Bangladesh and Saudi Arabia reached $2 billion. Sameer said
the figure, however, does not reflect the inherent potential of businesses.

He said that the business delegation. led by DCCI, comprises eminent large investors of Bangladesh
especially from IT, agro, infrastructure, construction and real estate, energy and power, tourism and
hospitality, education etc. and all of them are eager to expand their business with Saudi Arabia.

The DCCI president also invited Saudi entrepreneurs to mvest especially in smart farming, IT,
fintech, logistics and mfrastructure sectors in Bangladesh.

During the meeting, Naif Abdullah Al Rajhi, vice-chairman,  Riyadh Chamber of Commerce said that
Bangladesh in the recent past has done a tremendous development in terms of trade and commerce.

He said both Bangladesh and Saudi Arabia have great prospects of economic transformation and
diversification of resources.

Rajhi also expressed his high hope that Bangladeshi investors will soon have a major share in the
investment landscape of Saudi Arabia.

"Saudi market. one of the largest markets in the region can be attractive for Bangladeshi investors,"
he said, underscoring the need for exploring new scopes of common opportunities that Saudi Arabia

and Baneladesh eniov in different potential sectors.
"Saudi market, one of the largest markets in the region, can be attractive for Bangladeshi investors,"

he said. underscoring the need for exploring new scopes of common opportunities that Saudi Arabia
and Bangladesh enjoy in different potential sectors.

The vice-chairman of Riyadh Chamber of Commerce also said businesses have no boundaries while
Saudi enfrepreneurs want to do more business with their Bangladeshi counterparts.

Later, the business meeting with more than 120 B2B match-makings between Bangladeshi and Saudi
businessmen were held.

Meanwhile, a Memorandum of Understanding (MoU) was signed between the Riyadh Chamber of
Commerce and DCCI with a view to further cementing the bilateral business cooperation in the days
to come.

Barrister Md Sameer Sattar, president, DCCI and Naif Abdullah Al Rajhi, vice-chairman Riyadh
Chamber of Commerce signed the MoU on behalf of their respective organizations.

DCCI Senior Vice-President SM Golam Faruk Alamgir (Arman), Vice-President Md Junaed Ibna
Ali, members of the board of directors, Minister (Economic), Bangladesh Embassy in Saudi Arabia
Murtuza Zulkar Nain Noman were present. among others. on the occasion.
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Dhaka-Riyadh have ample scope
for economic transformation,
resource diversification

DCCI President says in a business meetings with Rivadh Chamber

Business Desk

A business meeting between Dhaka
Chamber of Commence & Indusiry
(DCCD and Riyvadh Chamber of
Commerce followed by an effective
B28 match-making session was held
on Monday st the Rivadh Chnmber of
Commerce premises in Saudi Arabia.

President of Dhaka Chamber of
Comimerce & Inclustry (DCC]) Bammster
Md. Sameer Sattaris heading the largest
private sector business delegation
comprises of 61 Bangladeshi compa-
niesto Saudi Arabin,

During the meeting Naif Abdullah Al
Rajhi, Vice Chairman, Riyadh Chamber
of Commerce said that Bangladesh in
recent past has dong a tremendous devel-
operient in terms of e and commyerce,

He said both Bangladesh and Saudi
Arubin have great prospects of economic
trangformation and diversification of
PEROUTCES,

He also expressed his high hope that
soon Hangladeshi mvestors will havea
imijor share in the investiment lindscape
of Saudi Arabia, Saudi market, one of
the largest markets in the region can be
attractive for Bangladeshi investors.

He also underscored to explore new
scope of common opportunities that

Sandi and Bangladesh in different poten-
tinl sectors, smying that businesses have
no boundaries and Saudi entreprencurs
want to do more businesses with their
Bangladeshi counterpart,

He snid “the business delegation led
by DCCI commprises of eminent large
fvestors of Bangladesh especially from
I'T, ngro, infrastructure, construction &
Real Estate, energy and power, tourism

and hospitlity, education ere, and all
of them are eager to expand their busi-
ness with Saudi Arabia. He later invited
Saudi entreprencurs to invest especially
in smant farming, 1T, fintech, logistics
and infrastructure sectors in Bangladesl,

Later the business meeting more
than | 20 B2B match-makings between
Bangladeshi and Soudi businessmen
were held.
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