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Unscrupulous
traders behind
abnormal price
hike: secretary

STAR BUSINESS REPORT

The prices of essential goods sometimes go up
in Bangladesh due to unscrupulous traders,
resulting in sullering for consumers, said Tapan
Kanti Ghosh, senior secretary of the commerce
ministry, vesterday.

He said the demand for some essential
products, including oil and sugar, is met through
imports. Sometimes, volatility in commodity
prices is observed owing to the volatility in the
international market.

But essential commodities are sometimes sold
at higher-than-expected prices. Businessmen
should not do this, he said.

Ghosh spoke at a multi-stakeholder discussion
styled “Strengthening Business-Agency
Collaboration” organised by the Dhaka Chamber
of Commerce & Industry (DCCI) at the latter’s
office in the capital.

The senior secretary said the government is
never against businessmen. Rather, the public
sector always tries to facilitate the private
sector since the contribution of the latter to the
economy is higher.

DCCI President Md Sameer Sattar highlighted
a few challenges standing in the way of
maintaining price stability.

The challenges include complex customs

procedures, multiple intermediaries
in supply chains, and the production
ofl  counterfeit products by
unscrupulous businessmen.

“Customs clearance process needs
to be faster to reduce the cost of
doing business,” Sattar said.

The business leader said the
capacity of Bangladesh Standards
and Testing Institution needs to be
enhanced.

He emphasised coordination
among the Bangladesh Trade and
Tariff Commission, the Bangladesh
Competition Commission and the
National Board of Revenue.

“Strict monitoring is needed to
minimise price variation for similar
products,” he said, calling for proper
coordination between businesses
and government agencies.

Dhaka North City Corporation
Mavor Atiqul Islam said the focus
on market monitoring should be
strong and collaboration among all

stakeholders is a must.

He urged the government to end
the harassment facing the business
community.

Mahbubul Alam, president of the
Federation of Bangladesh Chambers
of Commerce and Industry, said if
anyone creates an artificial crisis and
contributes to inflating prices, he or
she should be brought to justice.

AHM Shaliquzzaman, director-
ogeneral of the Directorate of National
Consumers Right Protection, sought
help from honest businessmen to
stand against dishonest traders who
trv to create an artificial crisis in the
market.

Bellal Hossain Seikh, director for
administration and accounting at
the Department of Labour, said there
is no alternative to maintaining good
relations with industries in order to
implement labour laws.

Consumers Association of
Bangladesh Treasurer Md Monjur-e-
Khoda Tarafdar also spoke.



-

FE

| he

Financial Express

DCCI urges effective business
to ensure market stability

With a view to implement the
vision of the Prime Minister's
SMART Bangladesh, Dhaka
Chamber of Commerce and Industry
(DCCI) organised a Mult stakehold-
ers' roundtable on strengthening busi-
ness-agency collaboration at DCCI in
the city on Wednesday, reports BSS.

Mayor of Dhaka North City
Corporation (DNCC) Md Atiqul
Islam was present at the roundtable as
the chief guest while Senior Secretary
of the Ministry of Commerce Tapan
Kanti Ghosh was the special guest.

Chairperson of the Bangladesh
Competition Commission Pradip
Ranjan Chakrobarty and President of
the Federation of Bangladesh
Chambers of Commerce and Industry
(FBCCI) Mahbubul Alam were pres-
ent as guests of honour.

DCCI President Barrister Md Sameer
Sattar chaired the roundtable dialogue.

Md Atiqul Islam said that the gov-
ernment will give us policy support
and we will just comply with that.

"Focused market monitoring should
be strong. We are proud of our RMG
sector now; we have many comphance
green factories in the country.
Collaboration among the stakeholders
is must." he added.

He said the government should hear
the cry of businessmen without
harassing them.

He stressed on transparency and
ensuring better public service to
ensure a corruption free system.

He said that DNCC created an app
titled 'Sobar Dhaka' and requested all
to download it.

He said that Trade License in the
Dhaka North area went online and he
requested the businessmen to avail
this facility.

"We want to be cashless and soon

we will be able to make our markets
cash-less. Traffic signals will be run by
artificial intelligence (AI) in near
future," he added.

Sameer Sattar in his presentation
urged for full automation of VAT
return and refund process.

He pleaded for rational application
of VAT to reduce the cost of doing
business.

Regarding quality of products, he
said that we need to address the issues
of limited harmonisation between
local and international standards,
increase testing facilities, and increase
expertise to enforce standards.

To maintain price stability, he
highlighted few challenges like inter-
ruption of complex customs proce-
dures, multiple intermediaries within
the supply chain, production of
counterfeit products by unscrupulous
businessmen.
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DCCI for effective laws to control
commodlty prices

Staff Currespundent

Dhaka Chamber of Commerce and
Industry (DCCI) has found several is-
sues, such as interruption of complex
customs procedures, multiple inter-
mediaries within the supply chain and
production of counterfeit products by
unscrupulous businessmen, behind
hikes in prices of daily commodities.

To that end, the apex chamber’s
President Md Sameer Sattar has sug-
gested adopting appropriate and ad-
equate protective laws and standards
while ensuring strict monitoring to
keep the markets stable.

Reading out the keynote paper at a
roundtable, titled “Strengthening Busi-
ness-Agency Collaboration,” at DCCI on
Wednesday, he also urged the author-
ities to ensure full automation of the
VAT return and refund process.

He pleaded for a rational application
of VAT to reduce the cost of doing busi-
ness. Regarding the quality of products,
he said, “We need to address the issues
of limited harmonisation between local
and international standards, increase
testing facilities, and increase expertise
to enforce standards.”

Sameer called on effective business
and government agency collaboration
to ensure market stability. “Customs
clearance process needs to be faster
to reduce the cost of doing business.
BSTI’s capacity needs to be enhanced.”

He emphasised coordination among
the Bangladesh Trade and Tariff Com-
mission, Bangladesh Competition Com-
mission and NBR. Strict monitoring is
needed to minimise price variation for

DCCI President Sameer Sattar, centre, with other industry stakeholders at the

roundtable held at DCCI office in Dhaka on Wednesday

similar products.

The DCCI president stated that there
should be strict coordination between
businesses and government agencies,
especially the Department of Inspec-
tion for Factories and Establishments
(DIFE) and the Department of Labour
who are on certain occasions, applying
the provisions of labour law and labour
rules arbitrarily.

Addressing the roundtable, FBCCI
President Mahbubul Alam said, “We
need to upgrade our sea-ports to in-
ternational standards with full auto-
mation and faster implementation of
logistic policy. To create a smart Bang-
ladesh, we have to go for the free trade
agreement, international business di-
versification, and FDI attraction.”

“Our tax-GDP ratio is 9.68 per cent,”
he said and urged NBR to widen the tax
net across the country.

He also said that businessmen face
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various challenges in doing business
due to the global economic meltdown,
energy crisis, price hike of raw mate-
rials and capital machinery, and forex
issues.

He added that if anyone creates an
artificial crisis and helps to inflate the
prices, he or she should be brought un-
der punishment.

Speaking there as the chief guest,
Dhaka North City Corporation (DNCC)
Mayor Atiqul Islam said focused mar-
ket monitoring should be strong. “We
are proud of our RMG sector now. We
have many compliance green factories
in the country. Collaboration among the
stakeholders is a must.”

He stated that the government
should hear the cries of businessmen
without harassing them. He stressed
transparency and ensuring better pub-
lic service to ensure a corruption-free
system.

He said that the trade licence in the
Dhaka North area went online and he
requested the businessmen to avail of
this facility. “We want to be cash-less
and soon we will be able to make our
markets cash-less. Traffic signals will
be run by artificial intelligence in the
near future.”

Atiqul also invited the private sector
to bring modern electronic vehicles and
city corporations will facilitate them to
run.

Commerce Ministry Senior Secretary
Tapan Kanti Ghosh said the govern-
ment is never against the businessmen,
rather the public sector always tries
to facilitate the private sector to grow
since its contribution to the GDP is the
highest.

He requested the business commu-
nity to be compliant and comply with
the correct HS codes while importing
products. “Due to few unscrupulous
businessmen, sometimes products’
price goes high.”

He also stressed on cash-less pay-
ment system at the retail stage. “Due to
safeguard measures given to our local
industries, we cannot open import of all
items but regarding this, he requested
the business community not to utilise
this facility in a wrong manner.”

“After LDC graduation, we should
not only focus on signing PTA or FTA
but also we need to stress on capacity
development,” he added.

In the panel discussion ses-
sion, Treasurer of CAB Dr Manjur-e
Khoda Tarafdar said there may be an
eco-friendly business environment to
control inflation.
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Private sector wants to
partner in market

monitoring

COMMODITIES - BANGLADESH

TBS REPORT

Business leaders have called on the government
to involve the private sector in market monitoring
to effectively control the spiralling prices of es-
sential commodities and ensure that traders are
not subjected to unnecessary harassment,

They also warned that they would not stand
by responsible traders if consumers were held
hostage by the creation of an artificial crisis in
consumer goods.

Terming runway inflation a major challenge
for the authorities, the businesses said the gov-
ernment alone will not be able to monitor the
market effectively.

“The government should strengthen market
monitoring by forming a committee in partner-
ship with the private sector,” said Md Sameer
Sattar, president of the Dhaka Chamber of Com-
merce and Industry (DCCI), at a multi-stakeholder

roundtable on “Strengthening Business-Agency
Collaboration” at its auditorium on Wednesday.

He said the overall economy largely depends
on local production and market management.
Everyone agrees that the private sector is playing
an essential role in this regard.

Mahbubul Alam, president of the Federation
of Bangladesh Chambers of Commerce and In-
dustry (FBCCI), said, “There is currently a crisis in
the economy, which we all have to work together
to deal with.”

“Importance should be given to avoiding arti-
ficial price increases for any product. But if some-
one does, we will not be with them,” he added.

He said the government and the private sector
must work together to solve this crisis.

A representative of the National Board of Rev-
enue was supposed to be present, but none was
in attendance.

Senior Commerce Secretary Tapan Kanti
Ghosh blamed the volatility in the global market
for the spiralling

prices of some import-dependent daily essentials
such as oil and sugar. The commerce secretary
said the import of some products is restricted in
order to protect the local industry. Importing beef
or eggs would have reduced the price. But the gov-
ernment has banned import because of its empha-
sis on entrepreneurship rather than low costs.
“Currently, if beef is imported from Argentina

or Brazil, it will cost Tk350-400 per kg. It is also
possible to reduce the price of eggs,” he added.

At the programme, Dhaka North City Corpora-
tion Mayor Atiqul Islam said those who are adopt-
ing dishonest methods of business management
should be identified and punished.

Bangladesh Competition Commission Chairperson
Pradip Ranjan Chakraborty said there isa gap between
consumers and traders that needs to be bridged.
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Govt, businesses joint effort pertinent
tor market stability: DCCI

With a view to implement the vision of

the Prime Minister's SMART
Bangladesh, Dhaka Chamber of
Commerce and Industry (DCCI)

Wednesday organized a Multi stake-
holders' roundtable on strengthening
business-agency collaboration at DCCI
in the city.

Mayor of Dhaka North City
Corporation (DNCC) Md Atiqul Islam
was present at the roundtable as chief
guest while Senior Secretary of the
Ministry of Commerce Tapan Kanti
Ghosh was present as special guest.

Chairperson of the Bangladesh
Competition Commission Pradip
Ranjan Chakrobarty and President of
the Federation of Bangladesh
Chambers of Commerce and Industry
(FBCCI) Mahbubul Alam were present
as guests of honour.

DCCI President Barrister Md Sameer
Sattar chaired the roundtable dialogue.

Md Atiqul Islam said that the govern-
ment will give us policy support and we
will just comply with that.

"Focused market monitoring should
be strong. We are proud of our RMG
sector now; we have many compliance
green factories in the country.
Collaboration among the stakeholders
is must," he added. He said the govern-
ment should hear the cry of business-
men without harassing them.

He stressed on transparency and
ensuring better public service to ensure
a corruption free system.

He said that DNCC created an app
titled 'Sobar Dhaka' and requested all
to download it.

He said that Trade License in the

Dhaka North area went online and he
requested the businessmen to avail this
facility.

"We want to be cashless and soon we
will be able to make our markets cash-
less. Traffic signals will be run by artifi-
cial intelligence (Al) in near future,” he
added.

Sameer Sattar in his presentation
urged for full automation of VAT return
and refund process.

He pleaded for rational application of
VAT to reduce the cost of doing busi-
ness.

Regarding quality of products, he
said that we need to address the issues
of limited harmonization between local
and international standards, increase
testing facilities, and increase expertise
to enforce standards.

To maintain price stability, he high-
lighted few challenges like interruption
of complex customs procedures, multi-
ple intermediaries within the supply
chain, production of counterfeit prod-
ucts by unscrupulous businessmen.

Tapan Kanti Ghosh said that the gov-
ernment is never against businessmen,
rather the public sector always tries to
facilitate the private sector to grow
since the contribution of the private
sector to the GDP is the highest.

He requested the business communi-
ty to be compliant and comply with
correct HS codes while importing prod-
ucts.

He also said that due to few
unscrupulous businessmen, some-
times products’ price goes high. He also
stressed on cashless payment system at
the retail stage.
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DCCI for full automation
of VAT return

Multi-Stakeholders’ Roundtable
Discussion on’

Dhaka Chamber of Commerce and Industry (DCCI) President Barrister Sameer Sattar speaks at a roundtable on strengthening business-agency

collaboration at DCCI office in the capital on Wednesday. FBCCI President Mahbubul Alam, Mayor of Dhaka North City Corporation (DNCC) Md
Atiqul Islam and Senior Secretary of the Ministry of Commerce Tapan Kanti Ghosh were also present on the occasion.

Staff Correspondent

Dhaka Chamber of Commerce and
Industry (DCCI) wants full automa-
tion of value-added tax (VAT) return
and refund process for building a
smart Bangladesh.

It also urged the government to
impose a rational VAT rate on busi-
nesses to reduce the cost of doing
business.

President of the trade body Bar-
rister Sameer Sattar made the call at
a roundtable on strengthening busi-

ness-agency collaboration held at
DCCI office on Wednesday,

Mayor of Dhaka North City Cor-
poration (DNCC) Md Atiqul Islam
was present at the roundtable as the
chief guest while Senior Secretary of
the Ministry of Commerce Tapan
Kanti Ghosh attended as special
ouest.

Chairperson of the Bangladesh
Competition Commission Pradip
Ranjan Chakrobarty and President of
the Federation of Bangladesh Cham-
bers of Commerce and Industry

(FBCCI) Mahbubul Alam also attend-
ed the meeting as guests of honour.

Md. Atiqul Islam urged the gov-
ernment to provide the businesses
with policy support.

He said, "Focused market moni-
toring should be strong. We are proud
of our RMG sector now: we have
many compliance green factories in
the country. Collaboration among the
stakeholders is a must.”

The mayor urged the government
to “hear the cry of businessmen with-
out harassing them.

He stressed transparency and en-
suring better public service for a cor-
ruption-free system.

The mayor said that DNCC creat-
ed an app named “Sobar Dhaka"” and
requested all to download it.

Md. Atiqul Islam said that the is-
suing process of trade license in the
Dhaka north area went online and re-
quested the businessmen to avail the
facility

"We want to be cashless, and soon
we will be able to make our markets

cashless. The traffic signals will be run
by artificial intelligence (Al) in near
future,” he added.

Regarding the quality of products,
DCCI president said, “We need to
address the issues of limited harmoni-
sation between local and international
standards, increase testing facilities,
and enhance expertise to enforce stan-
dards.”

To maintain price stability, he high-
lighted challenges like interruption of
complex customs procedures, multiple
intermediaries within the supply chain,
production of counterfeit products by

unscrupulous businessmen.

Tapan Kanti Ghosh said, “The gov-
ernment 1s never against businessmen,
rather the public sector always tries to
facilitate the private sector to grow since
the contribution of the private sector to
the GDP is the highest.”

He urged the business community to
be compliant and comply with correct
HS codes while importing products.

According to the commerce secretary
(senior), due to a few unscrupulous busi-
nessmen, the prices of products some-
times go high.

He also emphasised introducing a
cashless payment system at the retail
stage.
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Dhaka Chamber of Commerce and Industry president Md Sameer Sattar, Dhaka Morth City
Comoration mayor Md Atiqul Isiam, commerce ministry senior secretary Tapan Kanti Ghosh,
Bangladesh Competition Commission chairman Pradip Ranjan Chakrobarty and Federation of
Bangladesh Chambers of Commerce and Industry president Mahbubul Alam are present at a
miulti stakeholders” mundtable on strengthening usiness-agency collaboration at the DCCI office
in the capital Dhaka on Wednesday — New Age photo

More solid govt-pvt sector

collaboration sought

Staft Correspondent

STAREHOLDERS at a
ronndtable on Wednesday
stressed strengthening col-
laboration batween the gov-
arnment agencies and the
private sector businesses to
ensure market stability and
achieve tha vision of Smart
Bangladash.

The Dhaka Chamber of
Commerce and Industry
arranged the multi stake-
holders’ roundtable on
strengthening business-

agency collaboration at the
DCCI office in the capital
Dhaka.

Dhaka North City Cor-
poration mavor Md Atigul
Islam was present as chief
ouest while commerce min-
istrv senior secretary Tapan
Eanti Ghosh was presant as
spacial guast.

Bangladesh Compestition
Commission chairman Prad-
ip Ranjan Chakrobarty and
Federation of Bangladesh
Chambers of Commerce and
Industry president Mah-

bubul Alam wers present as
guests of honour.

DCCL president Md 5a-
meer Sattar chaired the
roundtable.

Sameser said, We need to
address the issues of limited
harmonization betwean lo-
cal and international stand-
ards, increase testing facili-
ties and expertise to improve
standards,’ he said.

‘Intermuption of complex
customs proceduras, mul-
tiple intermediaries within
the supply chain, produc-

tion of counterfeit products
by unscrupulous businesses
are the major challenges to
maintain prices,” he said.

He emphasised coordina-
tion among the Bangladesh
Trade and Tariff Commis-
sion, the Bangladesh Com-
petition Commission and
the National Board of Rev-
anue,

Atiqul said, “We are proud
of our readvmade garment
sector now as many have
compliance with  gresn

factories in the country,” he
said.

He stressed adoption of
automation system to re-
duce cormuption and ensure
transparency and for bettar
public sarvica.

He said that trade licence
in the DNCC area went on-
line and he requested the
businesspeople to avail the
facility.

Tapan Kanti said that the
public sector alwavs tried to
facilitate the private sector's
growth.

He urged the business
community to be compliant
and comply with correct HS
codes while importing prod-
ucts.

Mahbubul said that due to
global economic meltdown,
energy crisis, price hike of
raw materials and capital ma-
chinerv and foreign exchange
issue, businesses were facing
various challenges in doing
business.

‘We need to upgrade our
seaports to the intermational
standards with full antoma-
tion and faster implementa-
tion of logistic policy,” he said.

Consumers Association
of Bangladesh treasurer
Manjur-e Khoda Tarafdar,
Department of Inspection
for Factories and Establish-
ments deputy ins ar
general Md Meshedi Has-
san, Bangladesh Trade and
Tariff Commission member
Sheash Haider Chowdhury,
Directorate of Mational Con-
sumers’ Protection addition-
al secretary AHM Shafiquz-
zaman and BSTI director
general Md Absus GSattar
attended the programme as
panal discussants.
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