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Efficient dispute resolution system prerequlsne for FDIL: DCCI

FE REPORT

A stable business environment fea-
tured by an efficient dispute resolution
system is one of the pre-requisites for
attracting foreign direct investment
(FDI) in the country, said Barrister
Md Sameer Sattar, President of
Dhaka Chamber of Commerce and
Industry (DCCI).

He made the remarks while speak-
ing at a seminar titled "Revisiting
Arbitration Act for Promoting FDI in
Bangladesh" organised by DCCI at its
auditorium in the capital on Sunday.

He said it is essential to establish a
legal framework that enables swift and
efficient contract enforcements, partic-
ularly in the context of cross-border
commercial disputes in order to pro-
mote the ongoing growth and success
of our business climate further.

Minister for Law, Justice and
Parliamentary Affairs Anisul Huq was
present as the chief guest while British
High Commissioner in Bangladesh
Robert Chatterton Dickson was pres-
ent as special guest at the seminar.

Law Minister Anisul Huq said it
can get faster access to justice through
alternative dispute resolution mecha-
nism.
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Barrister Md Sameer Sattar, President of Dhaka Chamber of Commerce
and Industry (DCCI) at a seminar titled "Revisiting Arbitration Act for
Promoting FDI in Bangladesh" in the capital on Sunday.

"The government is committed to
make best possible business-friendly
rules and regulations so Arbitration
Act 2001 may be revisited," he said.

He said the Mediation Convention
will be signed and CPC Act has
already been amended.

The minister also agreed that there
should have fixed time frame for arbi-
tration proceeding.

British High Commiss-ioner in
Bangladesh Robert Chatterton Dickson
said Bangladesh has done a tremendous
progress especially in the last two
decades.

"Moreover, Bangladesh will be
graduated from the LDC group in
next three years and reforms of
Arbitration Act will help improve ease
of doing business and that will attract
FDI more," he said.

Once Bangladesh will work closely
with international investors, regulato-
ry and policy reforms with systematic
improvement need to continue on this
business climate improvement trajec-
tory, he further said.

Barrister Ashraful Hadi presented
the keynote paper at the seminar.

bdsmile@gmail.com
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Law minister Anisul Huq, British high commissioner to Bangladesh Robert Chatterton Dickson, DCCI president Md Sameer Sattar and
Bangladesh Supreme Court lawyer Ashraful Hadi attended a seminar on revisiting Arbitration Act for promoting FDI in Bangladesh by

the DCCI at its auditorium in the capital Dhaka on Sunday

— New Age photo

Arbitration act should be reviewed
to attract more FDI: businesses

Staff Correspondent

BUSINESSES on Sunday
said that the Arbitration
Act should be reviewed for
quick dispute settlement to
promote ease of doing busi-
ness so that foreign investors
become confident to invest
more in Bangladesh.

At a seminar on revisit-
ing Arbitration Act 2001 for
promoting FDI in Bangla-
desh, arranged by the Dhaka
Chamber of Commerce and
Industry at its auditorium in
capital Dhaka, they said that
an efficient dispute resolu-
tion system was the key to
promoting compliance cul-
ture which promotes foreign
direct investment.

Law minister Anisul Huq
was present as chief guest
while British high commuis-
sioner to Bangladesh Robert

Chatterton Dickson was pre-
sent as special guest,

DCCI president Md Sa-
meer Sattar said that in order
to further promote the ongo-
ing growth and success of the
country’s business climate,
it was essential to reform the
Arbitration Act as the first
step towards addressing such
challenges existing in our le-
gal atmosphere.

‘With a rapid FDI stream
in Bangladesh, the number
of commercial disputes has
risen significantly over the
past few decades. As a re-
sult, arbitration has emerged
as the pre-eminent mode of
dispute resolution in recent
times,” he said.

Anisul Huq said that a
timeframe should be set for
arbitration proceedings and
agreed to revisit the Arbitra-
tion Act 2001.

The alternative dispute
resolution mechanism was
introduced to ensure a faster
access to justice, he said.

The government is com-
mitted to making best pos-
sible business-friendly rules
and regulations, he said and
urged the business commu-
nity to use the ADR.

Dickson said that foreign
direct investment was vital
for growth of any develop-
ing economy.

At the post-graduation,
Bangladesh will compete
with other middle-income
countries like Vietnam, Indo-
nesia and Malaysia,” he said.

Dickson said, ‘Sound and
enforceable commercial
laws, an affordable commer-
cial dispute resolution sys-
tem is vital to enabling open
economies to create the op-
portunities of the foreign

investors that are needed to
propel continued economic
growth of Bangladesh.’

‘We have worked on jus-
tice sector reform with Bang-
ladesh for many years and
found loopholes in the com-
mercial legal environment
which hinders business and
investment opportunities in
Bangladesh,’ he said.

The absence of special-
ised commercial courts, the
slow pace of digitisation, not
enough coverage of com-
mercial law in the curricu-
lum and lack of wider usage
of ADR are the main barriers
to commercial development,
he said.

He suggests reforming
commercial laws which can
make it easier to enforce con-
tracts and resolve disputes
speedily and efficiently.
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Experts call for
reform to Arbitration
Act to attract more
foreign investment

BUSINESS - BANGLADESH

TBS REPORT

Bangladesh needs to reform the
Arbitration Act to improve the ease
of doing business and attract more
foreign direct investment (FDI), rep-
resentatives from the business com-
munity, and legal experts said at a
seminar yesterday.

They also stressed the need for
a stable business environment
with an efficient dispute resolution
system for attracting FDI into the
country.

Speaking at the event — “Revisit-
ing Arbitration Act for Promoting
FDIin Bangladesh” organised by the
Dhaka Chamber of Commerce and
Industry (DCCI) at its Auditorium —
as chief guest, Law Minister Anisul
Huqg said alternative dispute reso-
lution mechanisms could provide
faster access to justice.

“The Arbitration Act 2001 may be
revised,” he said and urged the busi-
ness community to use ADR

He added that the government
was committed to making business-
friendly rules and regulations.

British High Commissioner in
Bangladesh Robert Chatterton
Dickson, who attended the seminar

as a special guest, praised Bangla-
desh’s progress over the past two
decades and highlighted the need
for reforms of the Arbitration Act to
improve the ease of doing business
and attract more FDI overcoming
the challenges the country will
face after graduation from the LDC
status in 2026.

The need for a stable
business environment
with an efficient
dispute resolution
system for attracting
FDI was also stressed.

He emphasised that foreign inves-
tors need investment protection
and faster dispute resolution pro-
cesses and that reforms of commer-
cial laws, as seen in India, could
be a good example for Bangladesh
to tollow.

Enforcement of contracts re-
mained the key challenge in im-
proving the business climate in
Bangladesh,

he said, adding that once the

the need for digitalisation and tech-
nology to expedite the arbitration
process.

Promod Nair, an advocate from
India, shared how India has made
amendments to their Arbitration
Act, resulting in an improvement in
their position in the ease of doing
business index.

He explained that India has sepa-
rate commercial courts to deal with
business disputes and has identi-
fied specific time limits and fees for
each arbitration proceeding.

He also mentioned India’s on-
line dispute resolution mechanism,

which reduces costs and time.
cate ol the Supreme Court ol Bangla-

desh, presented the keynote paper at
the seminar and recommended that
the arbitral tribunal should have the
same power as the court.

He also called for the definition
of “court” under the Arbitration
Act 2001 to include the High Court
in respect of international commer-
cial arbitration, as well as the digi-
talisation of payment methods for
stamp duty and the establishment
of a central database for arbitration
proceedings.

Zaved Akhtar, CEO of Unilever

Bangladesh Ltd, said that arbitra-
tion needs specialised resources
and an understanding of different
aspects as well.

He also proposed a smart arbitra-
tion model with a digitised mecha-
nism. Moreover, awareness is very
crucial to make it more familiar
among the business community, he
said.

Yasir Azman, CEO of Grameen-
phone Ltd, highlighted the impor-
tance of predictability, certainty,
and protection of investment in ar-
bitration.

He called for reforms to the Ar-
bitration Act 2001 and emphasised

the need for digitalisation and tech-
nology to expedite the arbitration
process.

Promod Nair, an advocate from
India, shared how India has made
amendments to their Arbitration
Act, resulting in an improvement in
their position in the ease of doing
business index.

He explained that India has sepa-
rate commercial courts to deal with
business disputes and has identi-
fied specific time limits and fees for
each arbitration proceeding.

He also mentioned India’s on-
line dispute resolution mechanism,
which reduces costs and time.
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DCCI: Reform of Arbitration

Act will boost

Staff Correspondent

Experts and business leaders on
Sunday underscored the need for
reforming Arbitration Act 2001 in
order to make a smart arbitration
model with digitised mechanism
as well as to attract more foreign
direct investment (FDI).

They also urged the govern-
ment to formulate an interna-
tional commercial court, so that
the country can dispose of dis-
putes in an expedited manner.

They made the remarks at a
seminar, titled “Revisiting Ar-
bitration Act for Promoting FDI
in Bangladesh”, organised by
Dhaka Chamber of Commerce &
Industry (DCCI) at its auditorium
in Dhaka.

FDI inflow
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Dignitaries at the seminar organised by DCCI in Dhaka on Sunday

Speaking at the event, Brit-
ish High Commissioner Robert
Chatterton Dickson said, “Bang-
ladesh has progressed tremen-
dously in the last two decades.
The country’s LDC graduation
is due after three years only and
reforming the arbitration act

- Courtesy Photo

will help improve ease of doing
business which ultimately would
pave the way to more FDI.”
“After LDC graduation, Bang-
ladesh will have to compete with
other countries. Foreign inves-
tors need the protection of their

investment and faster litigation pro-
cess through arbitration and media-
tion are very effective,” he said.

Observing that it is possible to re-
form commercial laws, Dickson said,
“It is possible to make improvements
and in that case, India could he a
good example.”

He said enforcement of contracts
is the key challenge to the improve-
ment of the business climate in
Bangladesh. Regulatory and policy
reforms with systematic improve-
ment need to continue to improve
the business climate.

DCCI president Md Sameer Sattar
said a stable business environment
backed by an efficient dispute reso-
lution system is one of the prerequi-
sites for attracting FDI.

He said, “In order to continue the
ongoing growth and success of our
business climate, it is essential that
we establish a legal framework that
enables swift and efficient contract en-
forcements, particularly in the context
of cross-border commercial disputes.”

“Therefore, it is essential to re-

form the Arbitration Act as the first
step towards addressing such chal-
lenges,” Sattar added.

“With the growth of FDI inflow in
Bangladesh, the number of commer-
cial disputes has risen significantly
over the last few decades. As a re-
sult, arbitration has emerged as the
pre-eminent mode of dispute reso-
lution in recent times,” he also said.

The DCCI chief said arbitration
is meant to be a fast and cost-efiec-
tive way of resolving commercial
disputes and traditionally, foreign
investors prefer arbitration to na-
tional court litigation when resolving
cross-border disputes.

Presenting the keynote at the
seminar, Bangladesh Supreme Court
Advocate Ashraful Hadi observed
that the arbitral tribunal should have
the same power as the court.

“The definition of ‘court’ under
the Arbitration Act 2001 should in-
clude the High Court in respect of in-
ternational commercial arbitration.
Besides, the payment method of the
stamp duty in all aspects should be
digitised,” he added.

He also recommended making a
“central database” for domestic and
international arbitration proceedings.
“Bangladesh can become a suitable
venue for arbitration among foreigners
or foreign investors. We should formu-
late an international commercial court
so that we can dispose of disputes in
an expedited manner,” he added.

Unilever Bangladesh Ltd CEO Za-
ved Akhtar said arbitration needs
specialised resources and an un-
derstanding of different aspects as
well. “We need a smart arbitration
model with a digitised mechanism.
Moreover, awareness is very crucial
to make it more familiar among the
business community,” he said.

Grameenphone CEO Yasir Azman
said that predictability, certainty,
and protection of investment are im-
portant for arbitration. Arbitration
Act 2001 was a laudable initiative,
but now it needs reforms.

Addressing the seminar virtually,
Advocate of India Promod Nair said
India has amended its Arbitration
Act and after that reform, the coun-
try’s position in the ease of doing

business index has improved.

“India has separate commercial
courts to deal with business disputes
only. Moreover, the Act has identified
specific time limits and fees for each
arbitration proceeding. We have an
online dispute resolution mecha-
nism that reduces costs and time as
well,” he also said.

Speaking as the chief guest at the
seminar, Law Minister Anisul Hug
said, “Through alternative dispute
resolution (ADR) mechanism, we can
get faster access to justice. The gov-
ernment is committed to making the
best possible business-friendly rules
and regulations. Arbitration Act 2001
may be revised.”

Urging the business community
to use ADR, he said, “Through an ef-
fective ADR mechanism, FDI inflow
will increase a lot. The Mediation
convention will be signed. The CPC
Act has already been amended.”

He also agreed that arbitration
proceedings should have a fixed time
frame. DCCI Vice President Md Ju-
naed Ibna Ali gave the vote of thanks
at the seminar.
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Govt may revisit Arbitration Act
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Law Minister Anisul Huq speaks at a seminar on “Revisiting Arbitration Act for Promoting FDI in Bangladesh” organised

by Dhaka Chamber of Commerce and Industry (DCCI) in the capital on Sunday.

eovreesnnn OPECIAL CORRESPONDENT
The government 1s 1ikely to revisit Ar-
bitration Act 2001 for attracting more
forelgn direct Investment (FDI) to
Bangladesh, sald Law Minister Anisul
Hugq.

He said, “The government is commit-
ted to make best possible business
friendly rules and regulations. Arbitra-
tion Act 2001 may be revisited.”

The minister made the remarks at a
seminar on “Revisiting Arbitration Act
for Promoting FDI in Bangladesh” or-
ganised by Dhaka Chamber of Com-
merce and Industry (DCCI) on Sunday.

Law Minister Anisul Huq was pres-
entas thechief guest while British High
Commissioner In Bangladesh Robert

Dickson attended the seminar as special
guest.

He said, “ Through alternative dis-
pute resolution mechanisms we can get
faster access to justice.” The minister
urged the business community to use
the Alternative Dispute Resolutions
(ADR) system. He agreed that through
an effective ADR mechanism FDI
regime would be improved immensely.

The minister added the mediation
convention would be signed and the
CPC Act was already amended. Anisul
Hugq also agreed there should be a fixed
time frame for arbitration proceedings.

In his speech, DCCI President Barris-
ter Md. Sameer Sattar sald a stable busi-
ness environment featured by an effl-
clentdispute resolution system isone of

the prerequisites for attracting FDL

“In order to further promote the on-
going growth and success of our busi-
ness climate; it is essential that we estab-
1lish a legal framework that enables swift
and efficlent contract enforcements,
particularly in the context of cross-bor-
der commercial disputes,” he said.

“Therefore, it 1s essential to reform
the Arbitration Act as the first step to-
wards addressing such challenges exist-
Ing in ourlegal atmosphere,” DCCI chief
stressed. With a rapid FDI stream in
Bangladesh, the number of commercial
disputes has risen significantly over the
last few decades. As a result, arbitration
has emerged as the pre-eminent mode of
dispute resolution in recent times.
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Law Minister Anisul Huq (2nd from right) and British High Commissioner to Bangladesh Robert Chatterton Dickson (extreme
right) attend a seminar on "Revisiting Arbitration Act for Promoting FDI in Bangladesh" at DCCI auditorium in Dhaka on Sunday.

Businesses can get faster access
to justice thru ADR: Minister

Business Correspondent

Law Minister Anisul Huq said
through alternative dispute resolu-
tion mechanism businesses can
get faster access to justice as the
government is committed to make
best possible use of business
friendly rules and regulations.

He said it at a seminar on
"Revisiting Arbitration Act for
Promoting FDI in Bangladesh”
organized by DCCI at its auditori-
um on Sunday. Robert Chatterton
Dickson, British High
Commissioner to Bangladesh was
present as special guest. He said
the Arbitration Act 2001 thus may
be revisited.

Barrister Sameer Sattar,
President of Dhaka Chamber of
Commerce and Industry (DCCI)
resided over the meeting.

The law minister urged the busi-
ness community to use ADR to sort
out outstanding issues instead of
crowding the court of law. He also
agreed that through an effective
ADR mechanism FDI regime will
be improved a lot.

The minister said Mediation
convention will be signed. CPC Act
has already been amended. He
agreed that there should be a fixed
time frame for arbitration pro-
ceeding.

DCCI President said in order to

further promote the ongoing
growth and success of the coun-
try's business climate; it is essen-
tial we should establish a legal
framework that enables swift and
efficient contract enforcements,
particularly in context of cross-
border commercial disputes.

Therefore, it is essential to
reform the Arbitration Act as the
first step towards addressing such
challenges existing in our legal
environment. With a rapid FDI
stream in Bangladesh, the number
of commercial disputes has risen
significantly over the last few
decades.

British High Commissioner
Robert Chatterton Dickson said
Bangladesh has achieved tremen-
dous progress especially in the last
two decades. Moreover,
Bangladesh will graduate from
LDC group in next three years and
reforms of arbitration act will help
improve ease of doing business.
That will attract FDI more.

After LDC graduation
Bangladesh will have to compete
with other countries. It is true that
foreign investors need their invest-
ment protection and faster litiga-
tion process through arbitration
and mediation are very effective.

It is possible to reform commer-
cial laws and make improvement
and in that case India could be a

good example, he said. He said
enforcement of contract remains
the key challenge in improving the
business climate in Bangladesh, he
added.

Supreme  Court  Barrister
Ashraful Hadi presented the
keynote paper. He recommended
that the arbitral tribunal should
have the same power like court
power. He said the definition of
"Court" under the Arbitration Act
2001 should include High Court in
respect of international commer-
cial arbitration. Besides, payment
method of stamp duty in all
aspects should be digitalized, he
added.

Zaved Akhtar, CEO, Unilever
Bangladesh Ltd. said arbitration
needs specialized resources and
understanding of different aspects
as well. He also proposed for a
smart arbitration model with digi-
tized mechanism.

Yasir Azman, CEO,
Grameenphone Ltd. said for alter-
native arbitration, predictability,
certainty and protection of invest-
ment are important. Arbitration
Act 2001 was laudable initiative
but now its needs reforms.

Promod Nair, an advocate from
India said India has amended
Arbitration Act and after that
reforms doing business index in
India has improved.
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DCCIl: Amend Arbitration Act to
boost FDI, cross-border trade

The chamber also recommended giving the same power to
Arbitral Tribunal, similar to a court
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For swift dispute resalution in cross-border commercial trade and
attracting foreipn direct investment (FDI), it 1s essential to amend the
existing Arbitration Act, experts said at a seminar on Sunday.

The discussion was organized by Dhaka Chamber of Conunerce and
Industry (DCCT titled “Revisiting Arbitration Act for Promoting FDI
in Bangladesh™,

Law Minister Amisul Hug, aftending as chief guest, sa1d: “Through
alternative dispute resolution mechamsms we can get faster access to
justice. The government 1s committed to make best possible business
frendly rules and regulations, Acbitration Act 2001 may be
revisited.”

He also agreed that there should be a fixed time frame for arbitration
proceedings.

The munister also urged the business conuiuasty to use Alternative
Dispute Resalution { ADR)

He also agreed that through an effective ADR mechamsm, the FDI

regime will improve a lot.

The mediation convention will be signed, while the Code of Civil
Procedure {CPC ) Act has already been amended, he also informed.

DECT President Md Sameer Sattar said that to further promote the
ongoing growth and success of the country's business climate it is
essential to establish a legal framework that enables switt and
efficient contract enforcements, particularly in the context of cross-
border commercial disputes.

"It 15 imperative to reform the Arbitration Act as the fivst step
towards addressing such challenges existing in our legal
atmosphere,” he further remarked.

With a rapad FDI stream in Bangladesh, the number of commercial
disputes has nsen sigmiicantly over the last few decades, Sattar also
satd.

Brush High Conumissioner to Bangladesh and special guest Robert

Chatterton Dickson said that Bangladesh has made tremendous
progress especially i the last twe decades.

Moreover, Bangladesh will graduate from the LDC group 1n the next
three years and reforms of the arhitration act wallhelp improve ease
of doing business and that will attract FIDI more, he also said.

After LDC graduation, Bangladesh will have to compete with other
countries. It is true that foreign investors need their investment
profection and faster hiigation process throwgh arhitration and
mediation are very effective, he added.

Barrister Ashraful Hadi. a Supreme Court advocate, presented the
kevnote paper. where he recommended thar the arbitral tribunal
should have the same power as the court.

He said: “The defimtion of 'Court’ under the Arbitration Act 2001
should inclode the High Court in respect of mtemational commercial
arbitration.”

“Bangladesh can become a suitable venue for arbitration among
foreigners or foreign investors, " he added.

Zaved Akhtar, CEO, Unilever Bangladesh Ltd, Yasir Azman, CEO,
Grameenphone Lid, and Promod Nair, advocate from India also
presented at the seminar.
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Stress on reforms of
Arbitration Act to boost FDI
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Stakeholders al a seminar called for
bringing reforms of the Arbitration Act
aiming to boast Porcign Direct Invest-
sreent (FDIL

A stable business environment fea-
tured by an efficient dispute resolution
system & one of the prefequisiles foe -
tracting FEI, said Barrister Md Samweer
Sattar, President of Dhaka Chamber of
Commere and Industry (DOCT) at the
fnetion,

Thee DOCT coganised the: seminar on
"Revisiting Arbitration Act for Promod-
g PO in Bangladiesh” at lbs BOC! audi-
sorium in e capital on Sunday,

Minister for Law, Justio: and Farfia-
mrentary Affains Arisud Husg wos present
there as the chiel puest while Robert
Chasterton Drckson, British High Com-
missioner in Bangladesh attended the
programme as specal guest.

“Thae DHCCT presichert also said i oncder
to furiher promohe e ongoing growth

and sucoess of our business cimate; it Is

and regulations, he said, .kl.dim; that Ar-
bitration Act 2001 may be revisiled.
Britich High Commissioner Robart
Chattertemn Dickson sasd ha
maduutm-mi:u-spuq,mss
the last bwo decades.
Woreoves, Bangladesh will be gradu-
ated from the LDC growp in the nest
thirve years and neforms of the arbitration
act will help improve sase of doing busi-
mess aned that will attract FOI more, be

i

Altir LDC graduation Bangladesh
will have b compote with other coun-
triess, the British envoy stated.

Onve Bangladesh will work closely
with inernational Ewvestors, regulabony
and policy reforms wilh syslemalie im-
prevement need o comtinue on tis basi-
s climate improvement tragpstony, he
added.

Barrister Ashraful Hadi, advocate,
Supreme Court of Bangladesh, present-
e the keynole paper

He recommended that the arbitral -

essamitial that we establish a legal frame
work that enables swilt and efficlent con-
tract enforcements, particularly i the
womdext of cross-border commerdial dis-
putes.

"It is essential o reform the .‘\ﬂ.rilnﬂiun

bunal should have the same power as
thi court,

Haxdi also said that the definition of
"Court” under the Arbitration Ac 2001
slulldmeink the High Court in respect

Eotal aebikcati

Act 05 twe firsh shep bowands
such chalkenges exksting & our legal af-
mosphen,” Harrister Samwor added.

Law Minkster Anisul Hug ssid that
through ablernative dispute resolution
mechanisms our country can get fasber
Booess b justhoe,

116 d 10 making

I'sddo-, the: payment method of stamp
duty in all aspects should be digitalised,
Ashrafial added,

Zoved  Akhtar, CED,  Unilever
Bangladesh Lid, Yasir Azman, CEL),
Grameenphore Lid, and Promod Nair,

(=
the best possible business-friendly mules

f India, also spole at the func-
thon
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Reforms of Arbitration Act, 2001 to
boost FDI inflow: DCCI Semmar

Business Desk

A stable business environment
featured by an efficient dispute reso-
lution system is one of the pre-requi-
sites for attracting FDI, said Barrister
Md. Sameer Sattar, President of Dhaka
Chamber of Commerce & Industry
(DCCI) at a seminar on “Revisiting
Arbitration Act for Promoting FDI in
Bangladesh™ organized by DCCI on
April 2, 2023 at DCCI Auditorium,

Minister for Law, Justice and
Parlinmentary A ffairs Anisul Huqg was
present as the chief guest while Robert
Chatterton Dickson, British High
Commissioner in Bangladesh was
present as special guest.

DCCI President also said that in
order to further promote the ongoing
growth and success of our business
climate; it is essential that we estab-
lish o legal framework that enables
swift and efficient contract enforce-
ments, particularly in the context of
cross-border commercial disputes.
Therefore, it is essential to reform the
Arbitration Act as the first step towards
addressing such challenges existing
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in our legal atmosphere, With a rapid
FDI stream in Bangladesh, the number
of commercial disputes has risen
significantly over the last few decades.
As a result, arbitration has emerged
as the pre-eminent mode of dispute
resolution in recent times,
Arbitration is meant to be a fast and
cost-effective way of resolving
commercial disputes and traditionally
foreign investors have chosen arbi-
tration over national court litigation
when resolving cross-border disputes.
Law Minister Anisul Hug, MP said

7 NI
that through alternative dispute reso-
lution mechanism we can get faster
access to justice. Government is
committed to make best possible busi-
ness friendly rules and regulations,
Arbitration Act 2001 may be revis-
ited.

He later urged the business commu-
nity to use ADR. He also agreed that
through an effective ADR mechanism
FDI regime will be improved a lot.
He said that the Mediation conven-
tion will be signed. CPC Act has
already been nmended, he informed.
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Govt committed to make best business friendly rules,
regulations: Law Minister

il by Tihshs Clser
et

DHAKA, April 2, 2023 (BS3) - Law Minister Anisul Hug foday said that the
government is commitied to make the bes! possible business-friendly rules and
regulations.

"Through aternative dispute resolution mechanism, we can get faster access fo
justice. Government is committed to make best possible business fmendly rules
and regulations. Arbitration Act 2001 may ba revisited." he said.

The Law Minister said this while addressing a seminar on "Ravisiling Arbitration
Act far Promating FDI in Bangladesh” as the chief gues! organized by Dhaka
Chamber of Commerce and Industry (DCCI) at its auditorium today.

Urging the business community to use the ADR, Anisul said that through an
effective ADR mechanism, FDI regime will be improved a lot. He said that the
Mediation convention will be signed. "CPC Act has already been amended... there
should be a fixed time frame for arbitration proceeding,” he added.

Speaking al the seminar as the special guest, British High Commissionar Robert
Chatterton Dickson said thal Bangladesh has done & tremendous progress
ezpecially in the last bvo decades. Moreover, he. ssid Bangladesh would be
graduated from the LDG group in next three years and reforms of arbitration act
will help improve ease of doing business and that will attract FDI more.

After LDC graduation, he said Bangladesh would have to competa with other
countrigs. “lt's true that foreign investors nead theair investment protection while
faster liigation process through arbitration and meadiation are very effective. It's
possible to reform commercial laws and it's possible to make improvement and in
that case India could be a good example.” he said.

The British High Commissioner said enforcement of confract remains the key
challenge in improving the business climate in Bangladesh. "Cnece Bangladesh will
work closely with international investors, regulatory and policy reforms with
systematic improvement needs to continue on this business climate improvement
trajactary.” he further said.

DCCI President Barristar Sameaer Sattar said a slable business environment
featured by an efficient dispute resolution system is one of the pre-requisites for
attracting FDI.

He said that in order to further promote the ongoing growth and success of the
business cliimate; it 1s essential that a legal framework is astablished that enables
swift and efficient contract enforcements, particularly in the context of cross-border
commercial disputes

“Therefore, it is essential to reform the Arbitration Act as the first step towards
addressing such challenges existing in our legal atmosphere.; With a rapid FDI
stream in Bangladesh, the number of commercia! disputes has risen significantly
over the last few decades. As g result, arbitration has emergad as the pre-aminant
mode of dispute resolution in recent times.” he added.

Sameer said arbitration = meant to be a fast and cost-effective way of rezohving
commercial disputes and traditionally foreign investors have chosean arbitration
over national cour litigation when resolving cross-border disputas.

Barristar Ashraful Hadi, Advocata, Suprame Court of Bangladesh, presentad the
kevnota paper, He recommeanded that the arbitral tribunal should hava the same
power as the court. He also said that the definiton of "Court™ under the Arbitration
Act 2001 should include High Court in respect of international commercial
arbitration:

Besides, payment method of stamp duty in all aspects should be digitalized, he
added. He also underscored the need for a ceniral database for arbitration
procesadings for both domestically and internationally. "Bangladash can become a
suitable wvenue for arbitration among foreigners or foreign investors” he
mentioned.

Ashraful also urged fo formulate an internationat commercial court, so that
disputes can be dispesed of in a speedy manner.

Zaved Akhtar, CEO, Unilever Bangladesh Ltd. said thalt arbitration neads
specialized resources and understanding of different aspects as well. He also
proposed for a smart arbitration model with digitized mechanism. "Maoreover
awareness is very crucial to make & more familiar among the business
community,” he said.

Yasir Azman, CEQ. Grameenphone Ltd. said that for arbitration predictability,
certainty and protection of investment are important. Arbitration Act 2001 was
laudable intiabive, but now s needs reforms. He further stressed on digitalizabion
and technology for faster use of arbitration act.

Promod Nair, Advocate of India, said that India has made amendment in their
Arbitration Act and after that reforms their position in the ease of doing business
index has been improved. He also informed that India has separate commercial
courts to deal with business disputes only.
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Sound, enforceable commercial

MONDAY, 03 APRIL 2023

laws vital to attracting FDIs

Says British high commissioner at Dhaka Chamber’s seminar on arbitration act

STAR BUSINESS REPORT

Bangladesh needs to put in place sound
and enforceable commercial laws and
affordable commercial dispute resolution
systems and ensure adequate protection
to investments with a view to removing
barriers hindering businesses and
creating investment opportunities, said
speakers yesterday.

The experience and evidence show
that despite overwhelming challenges,
it is possible to reform the commercial
laws and it is possible to deliver specific
improvements, which can make it easier
to do businesses, said Robert Chatterton
Dickson, the British high commissioner
to Bangladesh.

He suggested the reforms so that the
ograduation of Bangladesh to a developing
country from the grouping of the least-
developed countries does not face any
major challenges.

The envoy was speaking at a seminar
on “Revisiting the Arbitration Act
for Promoting FDI in Bangladesh”
organised by the Dhaka Chamber of
Commerce and Industry (DCCI) at its
office in the capital.

Dickson said the discontinued World
Bank’s ease of doing business ranked
Bangladesh second from the bottom
among 190 countries when it comes to
enforcing contracts.

“In Bangladesh, we worked for many
years in justice sector reforms and other
areas. But it is fair to say the impact of

the work has limitations in terms of the
commercial justice system. The justice
system is overwhelmed with the backlog
of a huge number of court cases.”

Dickson said he could see weaknesses
in the commercial legal environment,
including irrelevant laws and regulations,
hindering business and investment
opportunities.

In the post-LDC period, Bangladesh
will compete with other developing
countries, and confidence is the kev to
attracting foreign direct investments, he
added.

In the post-LDC period,
Bangladesh will compete
with other developing
countries, and confidence

is the key to attracting
foreign direct investments,
said Robert Chatterton
Dickson, the British high
commissioner to Bangladesh

“Sound and enforceable commercial
laws and aflordable commercial dispute
resolution systems are vital to attracting
FDIs.”

He added that foreign investors
require protection for their investments
and protection against the pretty risks
of expropriation, protection through

Robert Chatterton Dickson

property.

A stable business environment
comprising an efficient dispute resolution
system is one of the prerequisites for
attracting FDI, said Md Sameer Sattar,
president of the DCCL

He said in order to further promote
the ongoing growth and success of the
business climate, it is essential that
Bangladesh establishes a legal framework
that enables swift and efficient contract
enforcement, particularly in the context
of cross-border commercial disputes.

“Therefore, it is essential to reform the
Arbitration Act as the first step towards
addressing such challenges existing in
our legal atmosphere.”

According to the business leader, with
a rapid FDI stream in Bangladesh, the

certainty and protection of
investment are important.

“The Arbitration Act2001
was a laudable initiative but
now its needs reforms.” He
stressed digitalisation and
technology for faster use of
the arbitration act.

Promod Nair, an
advocate of India, said India
has made amendments to
its Arbitration Act and after
the reforms, the country’s
position in the ease of
doing business index had
improved.

India has  separate
commercial courts to deal
with business disputes
alone. Moreover, the Act
has identified specific time
limits and fees for each
arbitration proceeding.

Nair also said that India has
an online dispute resolution
mechanism that reduces
costs and time as well.

While presenting the

dispute  settlement  mechanisms, number of commercial disputes has risen
and protection of their intellectual significantly over the last few decades.
Yasir Azman, CFO of keynote paper, Ashraful
Grameenphone, said for Hadi, an advocate of
arbitration  predictability, the Supreme Court of

Bangladesh, recommended
that the arbitral tribunal
should have the same power
as the court.

He said that the
definition of “court” under
the Arbitration Act 2001
should include High Court
in respect of international
commercial arbitration.

Besides, pavment
methods of the stamp duty
in all aspects should be
digitalised, he added.

He also underscored
the need for a central
database for the arbitration
proceedings at home and
abroad. “Bangladesh can
become a suitable venue
for arbitration among
foreigners or  loreign
investors.”

Hadi called for setting up
an international commercial
court, so that disputes can
be settled in an expedited
manner, according to the
press release.

“As a result, arbitration has emerged
as the pre-eminent mode of dispute
resolution in recent times. Arbitration
is meant to be a fast and cost-effective
way ol resolving commercial disputes
and traditionally foreign investors have
chosen arbitration over national court
litigation when resolving cross-border
disputes.”

Law Minister Anisul Huq said:
“Through alternative dispute resolution
(ADR) mechanism, we can get faster
access to justice.”

He said the government is committed
to making the best possible business-
friendly rules and regulations. “The
Arbitration Act 2001 may be revisited.”

The minister urged the business
community to use ADR.

He agreed that through an effective
ADR mechanism, the FDI regime will be
improved a lot.

He said that the Mediation convention
will be signed and said there should have
a fixed time frame for the arbitration
proceedings.

Zaved AKkhtar, chief executive officer of
Unilever Bangladesh, said that arbitration
needs specialised resources and an
understanding of different aspects as well.

He proposed a smart arbitration model
with a digitalised mechanism, according
to a press release of the DCCIL.

“Moreover, awareness is very crucial to
make it more familiar among the business
community.”



