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Financial Express

'Fire-affected traders to restart

business at Bangabazar'
FBCCI to provide Tk 10m, DCCI seeks BB's support

FE REPORT

Affected traders of Bangabazar,
whose shops were gutted in the recent
inferno at the market, are expected to
restart their businesses at the same
place from Wednesday.

"We are hopeful that the traders will
be able to restart their businesses within
the next one or two days at
Bangabazar," Dhaka South City
Corporation Mayor Barrister Sheikh
Fazle Noor Taposh told the media in the
capital on Sunday. He said Bangabazar
site will be cleaned by Monday.

Meanwhile, in another develop-
ment, the authorities concerned have
prepared a list of the affected traders
of Bangabazar for helping them by
providing financial support to restart
their businesses.

become

Meanwhile, Federation of
Bangladesh Chambers of Commerce
and Industry (FBCCI) on Sunday
announced to provide Tk 10 million
to the affected traders at Bangabazar
market,

The announcement was made
while a delegation of the FBCCI led
by its president Md Jashim Uddin vis-
ited Bangabazar market in the city.

Md Jashim Uddin assured the fire-
affected traders that FBCCI would
give the financial aid to them.

He also called upon the businessmen
of country’s different sectors to come
forward to help the fire-affected traders.

A devastating fire broke out at
Bangabazar market in the city in the
early morning on April 4.

Besides, members of transgender
community provided Tk two million

to the affected traders on Sunday.

They have decided to help the
traders instead of purchasing new
clothes for Eid-ul-Fitr.

"We have been collecting money
from the traders of Bangabazar for
around 40 wyears. Now, we have
arranged Tk two million to give them
during their difficult time," president
of Bangladesh Transgender
Development Organisation, Kashmir
Dipali, told the media at Bangabazar.

After receiving the financial help
from the transgender people,
President of Bangladesh Shop
Owners Association Helal Uddin
said, "The contribution of the trans-
gender people 15 definitely a great
example of humanity."

On the other hand, Dhaka
Chamber of Commerce &

Industry (DCCI) on
Sunday requested
Bangladesh Bank (BB) to
extend support for

Bangabazar fire victims.

Thousands of small and
micro businesses of
Bangabazar clothing mar-
ket have lost their shops
with all belongings and
valuables in the devastating
fire that damaged the entire
market on April 4.

As a result, it said, most
of the traders and their
allied dependents have

helpless and crip-
pled with massive loans
taken to buy stock ahead of
Eid.

Considering the tragedy,
it is important to bring these
traders within the purview
of financial assistance in
order for their quick rehabil-
itation, said the chamber
body.

DCCI President Barrister
Md. Sameer Sattar urged
the Bangladesh Bank for
intervention by issuing rele-
vant directives and guide-
lines to both commercial
banks and non-banking
financial institutions
(NBFls) so that they can

come forward to support
the fire victims.

He has put forward some
key recommendations on
the broader spectrum
which includes -
waiver/reduction of inter-
est on loans taken by these
traders; providing interest
free special term-loan or
credit to the fire
victims/business owners
with low interest rate;
deferring payment of loan
installments; not classifying
any such fire victims as
loan defaulters during this
time and bringing the fire
victim traders under any
relevant and existing refi-

nancing schemes of the
Government with easy
terms and conditions.

These fiscal benefits may
be allowed subject to creat-
ing a database of the fire
victims and actual need
assessment of these victims,
he said.

The DCCI President
believes that if Bangladesh
Bank judiciously considers
these proposals or recom-
mendations for the victims,
this will assist with the
rapid rehabilitation of the
affected businesses, also
facilitating the livelihood of
their employees.

talhabinhabib{@ yahoo.com
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BANGABAZAR FIRE

FBCCI oflers Tk 1cr
orant for victims

DCCI requests BB’s regulatory support

STAR BUSINESS DESK
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-------------------------------------------------------

The Federation of Bangladesh Chambers of Commerce
and Industry (FBCCI) will provide a grant of about Tk
1 crore to rehabilitate around 5,000 small and micro
businesses affected by last Tuesday’s fire which burned
down the Bangabazar market in Dhaka.

FBCCI President Md
Jasim Uddin made the
announcement during
a visit to the market
vesterday, the apex trade
bodv said in a press
release. He also urged all
businesspeople to extend
their support.

However, the Dhaka
Chamber of Commerce &
Industry (DCCI) vesterday
urged Bangladesh
Bank to issue directives
and  guidelines  for

Around 5,000
small and micro
businesses

were affected in
last Tuesday’s
fire which
completely
burned down
the market in
Dhaka

commercial banks and non-banking financial institutions
(NBFIs) to financially support the quick rehabilitation o recommendations can rapidly get the

the Bangabazar fire victims.

Around 5,000 small and micro businesses were
affected in last Tuesday’s fire which completely burned

down the market in Dhaka.

MONDAY, 10 APRIL 2023

Most of the traders and their
dependants are now in a dire situation
as they lost all the goods bought with
loans for sale ahead of Eid-ul-Fitr, one
of the biggest religious festivals for
Muslims when sale of clothes soars in
Bangladesh.

A victim database assessing needs
could be created to offer loan interest
waivers or reductions, interest [ree
special term loans or low interest
credit and loan instalment payment
deferrals, recommended DCCI
President Md Sameer Sattar in a press
release.

Relevant and existing
government refinancing schemes
on easy terms and conditions could
also be offered while the victims
could be granted temporary
immunity from being listed as loan
defaulters, he said.

Judicious consideration of the

victims and their emplovees back on
their feet, he added.
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DCCI seeks Bangladesh Bank support
for Bangabazar fire victims

Staff Correspondent

The Dhaka Chamber of Commerce &
Industry (DCCI) on Sunday requested
Bangladesh Bank to extend support
for Bangabazar fire victims, noting that
thousands of small and micro business-
es of Bangabazar clothing market have
lost their shops with all belongings and
valuables in the devastating fire that
damaged the entire market on April 4.

As a result, it said, most of the traders
and their allied dependents have become
helpless and crippled with massive loans
taken to buy stock ahead of Eid.

Considering the tragedy, it is impor-
tant to bring these traders within the
purview of financial assistance in order
for their quick rehabilitation, said the
chamber body.

DCCI President Barrister Md. Sameer

Sattar urged the Bangladesh Bank for
intervention by issuing relevant direc-
tives and guidelines to both commercial
banks and non-banking financial insti-
tutions (NBFIs) so that they can come
forward to support the fire victims.

He has put forward some key recom-
mendations on the broader spectrum
which includes - waiver/reduction of
interest on loans taken by these trad-

ers; providing interest free special
term-loan or credit to the fire victims/
business owners with low interest rate;
deferring payment of loan instalments;
not classifying any such fire victims as
loan defaulters during this time and
bringing the fire victim traders under
any relevant and existing refinancing
schemes of the Government with easy
terms and conditions.

These fiscal benefits may be allowed
subject to creating a database of the fire
victims and actual need assessment of
these victims, he said.

The DCCI President believes that if
Bangladesh Bank judiciously considers
these proposals or recommendations
for the victims, this will assist with the
rapid rehabilitation of the affected busi-
nesses, also facilitating the livelihood
of their employees.
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Dhaka Chamber of Commerce and In-
dustry (DCCI) urged the Bangladesh

Bank to extend support to
Bangabazar fire victims.

It sald thousands of small and
micro businesses of Bangabazar
clothing market lost their shops
with all belongings and valuables
from a devastating fire that dam-
aged the entlre market on April 4,
2023.

As a result, most of the traders
and their allied dependents became
helpless and crippled with massive
loans taken to buy stock ahead of
Eid-ul-Fitr, said the trade body.

Considering the tragedy, it 1s Im-
portant to bring these traders with-
in the purview of financlal assis-
tance in order to give them quick
rehabilitation, 1t emphasised.

DCCI President Barrister Md.
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BB support sought for
fire-hit Bangabazar traders

to both commercial banks and non-
banking financial institutions (NBFISs)
so they can come forward to support
the flre victims.
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Sameer Sattar urged the central bank

to Intervene, direct or i1ssue guldelines Kkey recommendations on the broader
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spectrum, which include - watver of
Interest on loans taken by these
traders, providing interest free special

term-loan or credit to the fire vic-

— el

tims/business owners with low in-
terest rate and deferring payment
of loan Installments.

He also suggested not classify-
Ing loans of any such fire victim
during this time and bringing the
fire victim traders under any rele-
vant and existing reflnancing
schemes of the government with
easy terms and conditions.

These flscal beneflts may be al-
lowed subject to creating a data-
base of the fire victims and actual
need assessment of these victims,
DCCI chlef sald.

According to him, If
Bangladesh Bank “judiciously con-
siders these proposals or recom-
mendations for the victims, this
will assist them with a rapid reha-

Barrister Sattar put forward some Dbilitation and ensuring livellthood of

their employees.”
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DCCI urges BB to support
Bangabazar fire victims

Business Correspondent

Thousands of small and micro busi-
nesses of Bangabazar clothing market
have lost their shops with all mer-
chandise and valuables in a devastat-
ing fire that has damaged the entire
market. As a result, most of the traders
and their dependents have become
crippled with massive loans to buy
stock ahead of Eid.

Considering the tragedy, Dhaka
Chamber of Commerce and Industry
President Barrister Sameer Sattar said
it is important to bring these traders
within the purview of financial assis-
tance to quicken their rehabilitation.

He has urged Bangladesh Bank (EB)
for intervention by issuing relevant
directives and guidelines to both com-
mercial banks and non-banking finan-
cial institutions (NBFIs) so that they
can come forward to support the fire
victims.

In this regard, he has put forward

some key recommendations which
includes - waiver/reduction of interest
on loans taken by these traders; pro-
viding interest free special term-loan
or credit to fire victims/business own-
ers with low interest rate; deferring
payment of loan installments; not
classifying any such fire victims as
loan defaulters during this time and
bringing fire victim traders under any
relevant and existing refinancing
schemes of the Government with easy
terms and conditions.

These fiscal benefits may be allowed
subject to creating a database of the
fire victims and actual need assess-
ment of these victims, he said.

DCCI President  believes  if
Bangladesh Bank judiciously consid-
ers these proposals or recommenda-
tions for the wvictims, this will assist
any plan with the rapid rehabilitation
of the affected businesses and also
facilitate the livelihood of their
employees.
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BANGABAZAR FIRE-AFFECTED BUSINESSES

EBCCI offers Tk 1cr aid, DCCI
requests BB for loan support

Staft Correspondent

THE country's apeax trade
body, the Federation of
Bangladesh Chambers of
Commerce and Industry, has
announced a rehabilitation
financial support of Tk 1
crara for the businessas who
lost their assets and money
in a devastating fire incident
at the Bangabazar market in
the capital Dhaka on April 4

Another trade body the
Dhaka Chamber of Com-
merce and Industry has
requested the Bangladesh
Bank to offer rehabilitation
loan support with minimmm
conditions for the Bang-
abazar fire victims.

Both the trade bodies
made the moves on Sunday.

About 5,000 small and
micro businasses of Bang-

abazar clothing market lost
their shops with all belong-
ings and valuahles in the fire
incident that damaged the
entire markst,

As a result, most of the
traders and their dependents
have becoms helpless ahead
of Eid-ul-Fitr, one of the big-
gest religious festivals of the
Muslims.

FBCCl president Md
[ashim Uddin during his vis-
it at Bangabazar on the day
made the announcement on
the financial support.

He also urged the busi-
ness communokty of the
country to come forward to
support the affectad busi-
nesspeaple.

DCCI president Md Sa-
mear Sattar urged the cen-
tral bank to issue directives
to both commercial banks

and non-banking financial
institutions so that they can
come forward to support the
fire victims.

‘Considering the tragedy,
it 15 important to brong these
traders within the puriew of
financial assistance for their
quick rehabilitation,’ he said.

He alzo recommended of-
fering waiver or reduction
in interest on loans taken by
these traders, providing in-
terast free special term-loan
or credit to the fire victim
businesses, deferring payv-
ment of loan instalments,
not classifying any such fire
victims as loan defaulters
during this time and bring-
ing the fire victim traders
under any relevant and ex-
isting refinancing schemes
of the government with sasy
terms and conditions.
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DCCI urges BB to extend support for Bangabazar
fire victims

Prothom Alo English Desk

Published: 09 Apr 2023,17: 53 0 O - @ @ 6 2

Dhaka Chamber of Commerce & Industry (DCCI) on Sunday requested
Bangladesh Bank to extend support for Bangabazar fire victims, noting that
thousands of small and micro businesses of Bangabazar clothing market have
lost their shops with all belongings and valuables in the devastating fire that
damaged the entire market on 4 April, reports UNB.

As a result, it said, most of the traders and their allied dependents have become
helpless and crippled with massive loans taken to buy stock ahead of Eid.

Considering the tragedy, it is important to bring these traders within the
purview of financial assistance in order for their quick rehabilitation, said the
chamber body.

DCCI president barrister Md Sameer Sattar urged the Bangladesh Bank for
intervention by issuing relevant directives and guidelines to both commercial
banks and non-banking financial institutions (NBFIs) so that they can come
forward to support the fire victims.

He has put forward some key recommendations on the broader spectrum which
includes waiver of interest on loans taken by these traders; providing interest
free special term-loan or credit to the fire victims with low interest rate;
deferring payment of loan installments; not classifying any such fire victims as
loan defaulters during this time and bringing the fire victim traders under any
relevant and existing refinancing schemes of the Government with easy terms
and conditions.

“These fiscal benefits will also help us develop a database of the fire victims and
actual need assessment of these victims,” he said.

The DCCI president believes that if Bangladesh Bank judiciously considers these
proposals or recommendations for the victims, this will assist with the rapid
rehabilitation of the affected businesses, also facilitating the livelihood of their
employees.



Wangladesh Post

s il meeith

i wiglirrares

MOMNDAY, 10 APRIL 2023

DCCI urges Central Bank to extend
support to Bangabazar fire victims

Busivess Desk

Thousands of small and micro busi-

nesses of Bangabwear clothing market

have lost their shops with all belong-

fngs and valuables from o devastating

fire that damaged the entire market on

April 4. As a result, most of the traders

and thieir allied dependents hinve become

hielpless and crippled with mnssive louns

tnken to buy stock ahead of Eid.
Considering the tragedy, it is impor-

tant 1o bring these truders within the

purview of financinl assigtance n onder

for their quick rehabilitation, In this

connection, President of Dhaka

Chamber of Commerce & Industry

(DCCH Barrister Md. Sameer Sattar

urged the

Bangladesh Bank

for intervention by

issuing relevant

dircctives  and

guidelines 1o both

commercial bunks

and non-banking

financinl institu-

tions (NBFI1s) s0

that they can come

forward to support

the fire victims,

In this regard,
Marrisier Satiar

has put forward some key recom-
mendations on the broader spectrum
which includes = waiverfreduction off
interest on lonns taken by these traders;
providing interest free special term-
loan or eredit 1o the fire victims/busi-
ness owners with low interest rate;
deferring payment of loan installments;
not clagsifying any such fire victims
s lonn defiulters during this time and
bringing the fire victim traders under
any relevant and existing refinancing
schemes of the Government with casy
terms and conditions,

These fiscal benefits may be
nllowed subject to creating o databose
of the fire victims and actual need
nsscsament of these victims,
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