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BD-India better linkage to
raise bilateral trade

FE REPORT

Better connectivity between India and
Bangladesh will boost bilateral trade, said speak-
ers at a seminar in the capital on Thursday.

Mentioning the present environment in
Bangladesh as investment friendly, they also
called for more investment here from Indian
companies in sectors like ICT and healthcare for
mutual benefits of the countries.

The speakers also focused on addressing the
issues of tariff and para-tariff barriers and anti-

dumping duties on jute through the
Comprehensive Economic Partnership
Agreement (CEPA).

They emphasised easing visa procedures, espe-
cially business visa, for Bangladeshi businessmen
to facilitate trade and investment activities.

They also requested to set up more border
haats and increase infrastructure of land-ports in
the Indian part.

Most of the Indian investments in Bangladesh
are G2G, but private investment should come
more, they maintained.

They made the observations at a seminar -
"Improved Connectivity: Unlocking Economic
Potential between India and Bangladesh" - held
at a city hotel.

The Indian High Commission (IHC) in
Bangladesh and the Dhaka Chamber of
Commerce and Industry (DCCI) jointly organ-
ised the event.

While speaking as the chief guest, Adviser to
Prime Minister on Economic Affairs Dr.
Mashiur Rahman said in terms of export and
import the country may think of using local cur-
rencies for bilateral trade.

He opined that at present the investment envi-
ronment in Bangladesh is very friendly, and invit-
ed more Indian companies to invest here.

For developing railway connectivity, some
projects like construction of Jamuna railway
bridge are under progress, which will create
ample opportunities for raising bilateral trade.

Speakers opine at
[HC-DCCI seminar

DGCI

—

Dr. Mashiur also underscored the importance
of seamless transshipment of Bangladeshi prod-
ucts through India, and requested India to recon-
sider the issue of anti-dumping duty on raw jute
export from Bangladesh.

He opined that easing visa process is needed
for smooth communication of businessmen of
both countries.

DCCI President Md. Sameer Sattar said the
trade between Bangladesh and India was US$16
billion in the fiscal year (FY) 2021-22.

But there are scopes to expand the bilateral
trade to minimum $20 billion through addressing
the non-tariff barriers and connectivity-related
challenges.

He also referred to the World Bank's report
that seamless transport connectivity of India and
Bangladesh has the potential to increase national
income by 17 per cent in Bangladesh and 8.0 per
cent in India.

Connectivity improvement between the
north-eastern region of India and Bangladesh is
essential to support the regional market needs

and improve trade with India.

Indian High Commissioner in Bangladesh
Pranay Verma said smooth connectivity is the
driving force for economic prosperity, and it is
also crucial for boosting trade and commerce
between the countries.

Land routes, railways and waterways between
Bangladesh and India can be expanded more.

During the last decade, bilateral trade
between the countries increased remarkably.
The CEPA could be a game changer for both the
countries in terms of trade and commerce, he
opined.

Infrastructure development of seven land cus-
toms stations is under progress that would help
boost both-way trade.

The envoy also mentioned that currently
seven border haats are being operated, and the
number will be increased in future.

During the seminar, the IHC officials made a
presentation on the connectivity initiatives
between India and Bangladesh.

The presentation highlighted that 40 per cent
of bilateral trade takes place through the land-
ports, of which 70 per cent happens through the
Benapol-Petrapol land-port.

In the last five years bilateral trade has dou-
bled, and in the last three years Bangladesh's
export to India has doubled. India's access to
Mongla and Chattogram ports is beneficial both
for Bangladesh and India.

After completion of the India-Bangladesh
pipeline, one million tonnes of diesel can be
transported per year to Bangladesh, they added.

Former foreign secretary Farooq Sobhan, for-
mer MCCI president Anis Ud-Dowlah, former
DCCI presidents Matiur Rahman, Asif
Ibrahim, Md. Sabur Khan and Shams Mahmud,
and DCCI directors Khairul Majid Mahmud
and Malik Talha Ismail Bari also spoke on the
occasion.

DCCI senior vice president S M Golam Faruk
Alamgir (Arman) gave the closing remarks.
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Cepa could be a
oame-changer for
Indo-Bangla trade

Says Indian envoy

STAR BUSINESS REPORT

The planned comprehensive economic partnership
agreement (Cepa) could be a game-changer for both
India and Bangladesh in terms of trade, said Indian High
Commissioner Pranay Verma yesterday.

He said smooth connectivity is crucial to boosting
trade and commerce between the two countries. And land
routes, railways and even waterways between Bangladesh
and India can be expanded more.

In the last decade, bilateral trade has increased
remarkably and the envoy opined that a Cepa could be a
game-changer for both countries in terms of trade and
commerce.

“Stronger connectivity is the driving force for economic
prosperity,” he said.

Verma spoke at a seminar on “Improved Connectivity:
Unlocking FEconomic Potential between India and
Bangladesh” jointly organised by the High Commission of
India and the Dhaka Chamber of Commerce and Industry
(DCCI) at Le Meridien Hotel in the capital, according to a
press release from the chamber.

He said infrastructure development of seven land
customs stations is underway that will boost two-way
trade. Currently, seven border haats are being operated
and the number will be increased in the future, he said.

Bilateral trade between Bangladesh and India was $16
billion in the last financial vear.

FROM PAGE B4

“But there are scopes to expand
the bilateral trade to a minimum of
$20 billion by addressing non-tariff
barriers and connectivity-related
challenges,” said Md Sameer Sattar,
president of the DCCL

Referring to a World Bank
report, he said seamless transport
connectivity has the potential to
increase national income by 17 per
cent in Bangladesh and 8 per cent
in India.

“Connectivity improvement
between the northeastern region of
India and Bangladesh is essential to
supporting the regional market and
improving our trade with India.”

Mashiur Rahman, economic
adviser to the prime minister, said
in terms of export and import,
Bangladesh may think of using local
currencies for its bilateral trade.

He said the investment
environment in Bangladesh is very
friendly, so more Indian companies
should invest in the country.

“In terms of railway connectivity,
a few development projects
such as the construction of the
Bangabandhu railway bridge are
underway and these will create an
ample opportunity for bilateral
trade.”

He also called for reconsidering

the issue of the anti-dumping duty
imposed on the raw jute export
from Bangladesh.

The adviser underscored
the importance of seamless
transhipment of  Bangladeshi

products through India and said
an easy visa process was needed
for smooth communication of
businessmen of both countries.

According to a presentation
made by the officials from the high
commission, 40 per cent of trade
between the two countries takes
place through land ports. Of which,
70 per cent is happening via the
Benapole-Petrapole land port.

In the last five years, the bilateral
trade has doubled and Bangladesh'’s
export to India has doubled in the
last three vears, said the officials,
underscoring developing inland
waterways and coastal shipping, air
and railway connectivity, according
to the press release.

The northeastern region of India
is the potential for Bangladesh to do
more business and India’s access to
the Mongla and Chattogram ports
is beneficial for both countries,
the presentation said, adding that
after the completion of the India-
Bangladesh pipeline, one million
tonnes ol diesel can be transported
to Bangladesh annually.
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Better Indo-Bangla connectivity
key to boostlng trade

Staff Correspondent

Improvement in connectivity between
Bangladesh and the North Eastern re-
gion of India is essential to support the
regional market needs and improve bi-
lateral trade with India.

Experts made the remark at a sem-
inar on “Improved Connectivity: Un-
locking Economic Potential between
India and Bangladesh,” jointly organ-
ized by the High Commission of India
in Bangladesh and Dhaka Chamber of
Commerce & Industry (DCCI) at a city
hotel on Thursday.

Attending the event as chief guest,
Adviser to the Prime Minister on Eco-
nomic Affairs Dr Mashiur Rahman said,
“In terms of export and import, we may
think of using local currencies for our
bilateral trade.

“At present, the investment envi-
ronment in Bangladesh is very friendly
therefore we invite more Indian compa-
nies to invest here in Bangladesh either
in the form of joint ventures. In terms of
railway connectivity, few development
projects, such as the construction of
Jamuna Railway Bridge, are under pro-
gress, which will create ample opportu-
nities for bilateral trade.”

Dr Rahman also requested to con-
sider the issue of anti-dumping duty
on raw jute export from Bangladesh. He
underscored the importance of seam-
less transshipment of Bangladeshi
products through India, read a press
release.

He spoke in favour of an easier visa
process for smooth communication of
businessmen of both countries.

DCCI President Barrister Md Sameer
Sattar said, “The bilateral trade be-
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DCCI President Barrister Md Sameer Sattar speaks at the seminar at a hotel in

Dhaka on Thursday

tween Bangladesh and India is $16 bil-
lion in FY2022. But there are scopes to
expand the bilateral trade to minimum
$20 billion through addressing non-tar-
iff barriers and connectivity related
challenges.”

He then referred to the World Bank’s
report that seamless transport connec-
tivity of India and Bangladesh has the
potential to increase national income
by 17% in Bangladesh and 8% in India.

High Commissioner of India in Bang-
ladesh HE Pranay Verma said, “Smooth
connectivity is crucial for boosting
trade and commerce between our two
countries. Land routes, railways and
even waterways between Bangladesh
and India can be expanded more.

“During the last decade, the bilater-
al trade between Bangladesh and India

- Courtesy Photo

remarkably increased and comprehen-
sive economic partnership agreement
(CEPA) could be a game changer for
both the countries in terms of trade and
commerce.”

He continued, “Stronger connec-
tivity is the driving force for economic
prosperity, he noted. Infrastructure
development of seven land customs
stations is under progress that will help
boost both-way trade.

Verma mentions that currently sev-
en border haats are being operated, but
in future this number will be increased.

Officials from the Indian High Com-
mission made the presentation on con-
nectivity initiatives between India and
Bangladesh. The presentation high-
lighted that 40 per cent trade is happen-
ing through land ports of which 70% is

happening through Benapole-Petra-
pole land port.

In the last five years bilateral trade
has doubled and during the last three
years Bangladesh’s export to India has
doubled. They also underscored on
developing inland waterways, coastal
shipping, air and railway connectivity.

Bangladesh has the potential to do
more business in the Northeastern re-
gion of India . India’s access to Mongla
and Chattogram port is beneficial both
for Bangladesh and India. After comple-
tion of the India-Bangladesh pipeline, 1
million metric tonnes of diesel per year
can be transported to Bangladesh.

Farooq Sobhan, former foreign sec-
retary of Bangladesh; Anis Ud-Dowlah,
former president, MCCI; DCCI’s former
presidents Matiur Rahman, Asif Ibra-
him, Md Sabur Khan, Shams Mahmud,
DCCI directors Khairul Majid Mahmud
and Malik Talha Ismail Bari also spoke
on the occasion.

Speakers urged officials concerned to
address the issues of tariff and para tar-
iff barriers and anti-dumping duties on
jute through CEPA. They also invited In-
dian entrepreneurs to invest in the ICT
and healthcare sector in Bangladesh.

They also stressed on easing visa
procedures especially business visa for
Bangladeshi businessmen to facilitate
trade and investment activities. They
also requested to increase more border
haats and increase infrastructure of
land ports in the Indian part.

Most of the Indian investments in
Bangladesh are G2G, and speakers
pointed out that private investment
should come more. DCCI Senior Vice
President S M Golam Faruk Alamgir Ar-
man made the closing remarks.
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BD, India better connectivity to
boost bilateral trade

Business Correspondent

A seminar on "Improved
Connectivity: Unlocking
Economic Potential between
India and Bangladesh" jointly
organized by High
Commission of Indiaat Dhaka
Chamber of Commerce and
Industry (DCCI) was held in
Le Meridien Hotel, in the city
on Thursday.

Adviser to Prime Minister
on Economic Affairs, Dr.
Mashiur Rahman was present
as chief guest in the event.
Talking on the occasion he
said in terms of export and
import both countries may
think using of local currencies
for bilateral trade.

At present, the investment
environment in Bangladesh is
very friendly, he said inviting
more Indian companies to
invest in Bangladesh in the
form of joint ventures.

In terms of railway connec-
tivity, few development proj-
ects like construction of
Jamuna railway bridge is
under progress which will cre-
ate an ample opportunities for
bilateral trade.

He requested to consider
the issue of anti-dumping
duty on raw jute export from
Bangladesh. He also under-
scored the importance of
seamless transshipment of
Bangladeshi products
through India and urged for
easy visa process for smooth

communication of business-
men of both countries.

DCCI President Barrister
Md. Sameer Sattar said bilat-
eral trade between
Bangladesh and India is $16
billion in FY2022., But there
are scopes to expand the bilat-
eral frade to a minimum of
$20 billion through address-
ing non-tariff barriers and
connectivity related chal-
lenges.

He referred to World Bank
report which said seamless
transport connectivity of India
and Bangladesh has the
potential to increase national
income by 17 percent in
Bangladesh and 8percent in
India.

Connectivity improvement
between the North Eastern
Region of India and
Bangladesh is essential to
support the regional market
needs and improve our trade
with India.

High Commissioner of
India Pranay Verma said
smooth connectivity is crucial
for boosting trade and com-
merce between our two coun-
tries. He added that land
routes, railways and even
waterways between
Bangladesh and India can be
expanded more.

During the last decade, the
bilateral trade between
Bangladesh and India remark-
ably increased and he opined
that comprehensive econom-

ic partnership agreement
(CEPA) could be a game
changer for both the countries
in terms of trade and com-
merce.

Stronger connectivity is the
driving force for economic
prosperity, he noted adding
infrastructure development of
seven land customs stations is
under progress that will help
boost both-way trade. He also
mentioned that currently 7
border haats are being operat-
ed but in future this number
will be increased.

Officials from the Indian
High Commission made pres-
entation on connectivity ini-
tiatives between India and
Bangladesh. The presentation
highlighted that 40 percent
trade is happening through
land ports of which 70 percent
is  happening through
Benapol-Petrapol land port.

In the last five years
Bangladesh's export to India
has doubled. They also under-

scored on developing inland
waterways, coastal shipping,
air and railway connectivity.
Northeastern region of India is
potential for Bangladesh to do
more business.

India's access to use
Mongla and Chattogram port
is beneficial both for
Bangladesh and India. After
completion of India-
Eanglaclesh pipeline, 1 million
metric ton diesel per year can
be transported to Bangladesh,
they added.

Faroogq Sobhan, Former
Foreign Secretary of
Bangladesh, Anis Ud-Dowlah,
former President, MCCI,
DCCI's former Presidents
Matiur Rahman, Asif Ibrahim,
Md. Sabur Khan, Shams
Mahmud, DCCI Directors
Khairul Majid Mahmud,
Malik Talha Ismail Bari also
spoke on the occasion. DCCI
Senior Vice President 5 M
Golam Faruk Alamgir (Arman)
gave the closing remarks.
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Indo-Bangla Trade

Traders’ role stressed
for more connectivity

................ STAFF GORRESPONDENT |
Indian High Commissioner to
Bangladesh Pranay Kumar Verma
emphasised the role of businessmen
and an improved connectivity in
boosting bilateral trade between the
two countries.

“In the last decade, the bilateral
trade volume increased significantly.
We expect that both countries will get
more benefits in trade, commerce and
supply chain when the proposed
CEPA agreement comes into opera-
tions,” the envoy told a seminar on
Thursday,

The High Commission of India
and Dhaka Chamber of Commerce
and Industry (DCCI) jointly organised
the seminar styled as “Improved con-
nectivity: Unlocking economic poten-
tial between India and Bangladesh.”

In his speech, the envoy mentioned
that the improved connectivity in-
cluding roads, rail and reverie system
helps businesses to reduce cost of op-
erations.

“The construction of seven more
land customs stations is underway
These will ease the state of doing busi-

[ndian envoy welcomed entrepre-
neurs of Bangladesh to connect air-
ports in Kolkata and Delhi to export

® New land customs expected to improve

doing business

m Bilateral trade can reach $20bn if
non-tariff barriers are addressed

® Bangladesh exports to India doubled

in three years

® Trading can happen in rupee-taka for

mutual benefits

ness in both countries,” Verma added.

He brought the example of border
haat (market) which facilitates small
entrepreneurs to export local prod-
ucts at seven places near India-
Bangladesh horder

products to other countries.

Prime Minister's economic affairs
advisor Dr Mashiur Rahman was
present as the chief guest at the ses-
sion while DCCI president Sameer
Sattar mowderated the discnission

In his speech, Dr. Mashiur Rah-
man said the bilateral trade between
Bangladesh and India can happen in
Rupee-Taka with mutual benefits of
respective countries,

“Investors in both countries
should come forward to reap benefits
of improved trade facilitation,” he
said.

The PM'’s adviser added, “As part
of iImproving connectivity, some proj-
ects including Rail Bridge over Jamu-
na River are under contraction to
boost the bhilateral trade,”

He called upon the Bangladeshi en-
trepreneurs to expand the market in
the northeast region of India along
with other parts of the neighbouring
COUNtry.

Dr. Mashiur Rahman urged the
government of India to consider the
issue of anti-dumping duty on raw
jute export from Bangladesh.

DCCI president Sameer Sattar said
that the bilateral trade between
Bangladesh and India is 516 billion in
the fiscal year 2021-22

“But there are scopes to expand the bilater-
al trade to minimum $20 billion through
addressing non-tariff barriers and connec-
tivity related challenges,” he emphasised.

Referring to the World Bank’'s report,
the DCCI chief mentioned that seamless
transport connectivity of India and
Bangladesh has the potential to increase
national income by 17 percent in
Bangladesh and 8 percent in India.

He added that land routes, railways and
even waterways between the two nations
can be expanded more.

During the last decade, the bilateral
trade between Bangladesh and India
remarkably increased, Sattar said, adding
that the comprehensive economic partner-
ship agreement (CEPA) could be a game
changer for both the countries in terms of
trade and commerce.

In the keynote, First Secretary at India
High Commission Pratik D Negi highlight-
ed that bilateral trade has doubled in the
last five years while Bangladesh's export to

India has increased two-fold in three years.

“Around 40 percent bilateral trade is tak-
ing place through land ports of which 70
percent is happening via Benapole-
Petrapole land port,” he said.

“Northeastern region of India has
potential to do more business with
Bangladesh. India’s access to Mongla and
Chattogram ports is beneficial for both the
countries,” Negi said,

The first secretary further mentioned
that around 1 million tonnes of diesel per
year will be transported to Bangladesh
after completion of the India-Bangladesh
friendship pipeline.

Former foreign secretary Faroog
Sobhan, Metropolitan Chamber of
Commerce and Industry (MCCI) former
president Anis Ud-Dowlah, DCCI former
presidents Matiur Rahman, Asif Ibrahim,
Sabur Khan and Shams Mahmud and direc-
tors Khairul Majid Mahmud, Malik Talha
Ismail Bari also spoke on the occasion.

DCCI senior vice-president Golam
Faruk Alamgir (Arman) gave a vote of
thanks.
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More Indo-Bangla connectivity to boost bilateral trade
Experts tell DCCI seminat

@ -
LU T —— il bl
I ik

-

S&rnmar on

Improved Connectivity: Unlocking Economic P |
between India and Bang
Organized by 5"

High Commissiont
And

a Cohamber of Con
" ﬁ II. Da*~ .
l' | L‘ \..--- Trt, '
£ | | -‘;- 1 ,

Experts at a seminar on Thursday pointed out that better connectivity between India and Bangladesh
would help significantly to further boost the bi-lateral trade between the two countries. The seminar on
“Improved Connectivity: Unlocking Economic Potential between India and Bangladesh” jointly
organized by High Commission of India in Bangladesh and Dhaka Chamber of Commerce & Industry
(DCCI) was held at Le Meridien Hotel, Dhaka.

Adviser to the Prime Minister on Economic Affairs, Government of Bangladesh D1. Mashiur Rahman was
present as the Chief Guest.

Adviser to the Prime Minister on Economic Affairs, Government of Bangladesh Di. Mashiur Rahman said
in terms of export and import we may think using local currencies for our bilateral trade.

Mentioning that the investment environment in Bangladesh is very fiiendly, D1. Mashiur invited more
Indian companies to invest here in Bangladesh either in the form of joint ventures. "In terms of railway
connectivity, few development projects like construction of Jamuna railway bridge is under progress
which will create an ample opportunities for bilateral trade", Mashiur added.

He also requested to consider the issue of anti-dumping duty on raw jute export from Bangladesh,

DCCI President Barrister Md. Sameer Sattar said that the bilateral trade between Bangladesh and India is
$16 billion in FY2022. But there are scopes to expand the bilateral trade to minimum $20 billion through
addressing non-tariff barriers and connectivity related challenges.

He also referred World Bank's report that seamless transport connectivity of India and Bangladesh has
the potential to increase national income by 17% in Bangladesh and 8% in India. High Commissioner of
India in Bangladesh Pranay Verma said smooth connectivity is crucial for boosting trade and commerce
between our two countries. He added that land routes, railways and even waterways between
Bangladesh and India can be expanded more.

During the last decade, the bilateral trade between Bangladesh and India remarkably increased and he
opined that comprehensive economic partnership agreement (CEPA) could be a game changer for both
the countiies in terms of trade and commerce. Stronger connectivity is the driving force for economic
prosperity, he noted.

Officials from the Indian High Commission made the presentation on connectivity initiatives between
India and Bangladesh. The presentation highlighted that 40% trade is happening through land ports of
which 70% is happening through Benapol-Petrapol land port.

Farooq Sobhan, Former Foreign Secretary of Bangladesh, Anis Ud-Dowlah, former President, MCCI,
DCCT’s former Presidents Matiur Rahman, Asif Ibrahim, Md. Sabur Khan, Shams Mahmud, DCCI
Directors Khairul Majid Mahmud, Malik Talha Ismail Bari also spoke on the occasion.
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Better connectivity between India & Bangladesh to boost
bilateral trade: DCCI

DHAKA, March 16, 2023 (BSS) - Dhaka Chamber of Commerce and Industry
(DCCI) has observed that better connectivity between India and Bangladesh will
boost bilateral trade.

The chamber made the observation at a seminar on "Improved Connectivity:
Unlocking Economic Potential between India and Bangladesh” held at Le Meridien
Hotel in the city, said a press release.

High Commission of India in Dhaka and DCCI jointly organized the seminar.
Adviser to the Prime Minister on Economic Affairs, Government of Bangladesh Dr
Mashiur Rahman was present as the chief guest.

In his speech, Dr Mashiur Rahman said in terms of export and import we may
think using local currencies for our bilateral trade.

"At present, the investment environment in Bangladesh is very friendly therefore
he invited more Indian companies to invest here in Bangladesh either in the form
of joint ventures. In terms of railway connectivity, few development projects like
construction of Jamuna railway bridge is under progress which will create an

ample oppeortunities for bilateral trade,” he added.

The adviser also requested to consider the issue of anti-dumping duty on raw jute
export from Bangladesh.

He also underscored the importance of seamless transshipment of Bangladeshi
products through India.

Dr Mashiur also urged that easy visa process is needed for smooth
communication of businessmen of both countries.

DCCI President Barrister Md Sameer Sattar said that the bilateral trade between
Bangladesh and India is US%16 billion in FY2022.

But there are scopes to expand the bilateral trade to minimum $20 billion through
addressing non-tariff barriers and connectivity related challenges, he added.

He also referred World Bank's report that seamless transport connectivity of India
and Bangladesh has the potential to increase national income by 17 percent in
Bangladesh and & percent in India.

India High Commissioner in Dhaka Pranay Verma said smooth connectivity is
crucial for boosting trade and commerce between our two countries.

He said that land routes, railways and even waterways between Bangladesh and
India can be expanded more.

During the last decade, the bilateral trade between Bangladesh and India
remarkably increased and he opined that comprehensive economic partnership
agreement (CEPA) could be a game changer for both the countries in terms of
trade and commerce.

Stronger connectivity is the driving force for economic prosperity, Pranay Verma
noted.,

Infrastructure development of seven land customs stations is under progress that
will help boost both-way trade, he added.

The Indian envoy also mentioned that currently seven border haats are being
operated but in future this number will be increased.

Officials from the Indian High Commission made the presentation on connectivity
initiatives between India and Bangladesh.

The presentation highlighted that 40 percent trade is happening through land ports
of which 70 percent is happening through Benapol-Petrapol land port.

In the last five years bilateral trade has been doubled and during the last three
years Bangladesh's export to India has been doubled.

They also underscored on developing inland waterways, coastal shipping, air and
railway connectivity. Northeastern region of India is potential for Bangladesh to do
more business.

India's access to use Mongla and Chattogram port is beneficial both for
Bangladesh and India. After completion of India-Bangladesh pipeline, 1 million
metric ton diesel per year can be transperted to Bangladesh, they added.

DCCI Senior Vice President S M Golam Faruk Alamgir (Arman) gave the closing
remarks.
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