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DCCI SEMINAR: DCCI President Barrister Md Sameer Sattar (centre) speaks at a seminar on 'Bi-annual eco-
nomic state and future outlook of Bangladesh economy: Private sector perspective' organised by the DCCI
in the capital on Thursday. Tapan Kanti Ghosh, Senior Secretary, Ministry of Commerce; Syed Mahbubur
Rahman, Managing Director & CEO, Mutual Trust Bank; and Dr. Selim Raihan, Executive Director, SANEM;
also spoke.

BD has resilience to geo-economic shocks: DCCI

FE REPORT
The Dhaka Chamber of
Commerce and Industry (DCCI) said

on Thursday that Bangladesh econo-
my is resilient enough to overcome
the current geo-economic challenges,

It made the observation at a sem-
inar styled 'Biannual economic state
and future outlook of Bangladesh
economy: Private sector perspective'
(Jul-Dec FY2022-23) hosted at
DCCI Motijheel office.

DCCI president barrister Md
Sameer Sattar in a keynote said it is
evident that the economy of
Bangladesh has various challenges in
the given geo-economic perspective.

"But still our economy has deep
resilience and commitment to deal
with this situation.”

He discussed various pressing
issues, challenges and impacts on
economy covering geo-economic

Call for finding new

export-oriented
industries

impact, LDC graduation, perform-
ance of fiscal and monetary policy,
inflation, private investment, inter-
national trade and so forth from a
private-sector perspective.

In the post-LDC era, Mr Sattar
said, the country needs to go for
product diversification, strengthen-
ing backward linkage industries,
skills development and technologi-
cal efficiency.

He also underscored for proper
implementation of monetary policy,
creating a business-friendly environ-
ment and necessary policy reforms.

"To increase tax-GDP ratio," he

said, "there is no alternative of
increasing the tax net."

Mr Sattar also proposed for a
separate 'Agro-Industrnial zone' to
attract foreign investors.

To curb non-performing loans
(NPLs), he suggested taking sterner
steps for quick loan recovery.

He later suggested FDI diversifi-
cation, developing backward-link-
age industry to increase value addi-
tion up to 90 per cent, expediting
API park implementation for phar-
maceutical industry, light-engineer-
ing industrial park, increasing cash
incentives for exporting diversified

jute products.

Mr Sattar also requested to sepa-
rate 'medium' enterprises from the
CMSMEs to provide CMS enter-
prises a more competitive edge over
medium enterprises, especially in
getting access to finance.

Senior commerce secretary Tapan
Kanti Ghosh as the chief guest said
the country is going to graduate
from its LDC status in 2026 and
there is no reason to fear for that.

"We need to go for massive value
addition to get duty benefits,"” he
observed.

In the post-LDC era, Mr Ghosh
said, product diversification would
play a catalytic role in catering to
better export market share for
Bangladesh.

"Since 80 per cent of our econo

my is driven by the private
sector, it's the key role of the
private sector to be ready for
these upcoming challenges.”
Mr Ghosh later empha-
sised quality education,
skills development and a
business-friendly environ-
ment through shared pub-
lic-private partnership to
steer the post-graduation
journey of Bangladesh.
The government cannot
alone lead the country to its
desired level, he said,
adding that it should be a
joint initiative of both pub-
lic and private sectors.
BIDA secretary (addi-
tional charge) Mohsina
Yasmin requested the

investors to utilise the inte-
grated and inclusive OSS
platform as a stepping stone
towards the country's
investment-friendly ecosys-
tem development.

She encouraged local and
foreign investors to use this
platform for timely and
cost-efficient services to
enhance investment here,

PHP Family director
Mohamed Ali Hossain said
a more resilient, consistent
and friendly business ambi-
ence will boost investment
and enable the government
to realise more tax revenue
in future,

Mutual Trust Bank man-
aging director and CEO
Syed Mahbubur Rahman
laid emphasis on the

growth of remittance to
secure better forex reserves.

He also attached impor-
tance to good governance
and efficient resources man-
agement to ensure stability
in the financial sector.

SANEM executive direc-
tor Dr Selim Raihan insist-
ed on the readiness of the
private sector and local
industries to deal with any
external shocks and chal-
lenges in future.

He suggested giving spe-
cial attention to explore
potential local and new
export-oriented industries
to cater to the growing eco-
nomic needs instead of rely-
ing on RMG industry and
remittance inflow.

talhabinhabibi@ yahoo.com



Political
campaigns
needed to
reduce NPLsS

Economists, entrepreneurs say

STAR BUSINESS REPORT

The presence of a huge amount of non-performing
loans (NPLs) in the banking sector raises funding
costs for entrepreneurs so Bangladesh Bank's
decision to cap the lending interest rate was a
wrong one, savs economists and entrepreneurs.

Thev called for launching political campaigns
to reduce the NPLs and ensure proper punishment
for willul defaulters so that none dared to
embezzle banks’ funds.

Bangladesh Bank set the cap on April 1 of 2020
in a bid to reduce funding costs of entrepreneurs,
saving the highest interest on deposits would be 6
per cent while for lending 9 per cent.

Default loans in Bangladesh’s banking sector
jumped 17 per cent vear-on-vear to Tk 120,656
crore last year owing to a lack of corporate
governance and the ongoing business slowdown.

As a result, the ratio of bad loans rose to 8.16
per cent of the outstanding loans in December
compared to 7.93 per cent in the same month in
2021, showed data from the Bangladesh Bank.

“Without political will and exemplary
punishment, the NPLs can not be reduced,” said
Sved Mahbubur Rahman, former chairman of the
Association of Bankers, Bangladesh (ABB).

“Courts also need to be more active to solve the
disputes though they have manpower issues,” he
said.

His comments came at a seminar titled “Bi
annual Economic State & Future Outlook of
Bangladesh Economy: Private Sector Perspective”
organised by the Dhaka Chamber of Commerce
and Industryv (DCCI) on its premises vesterday.

When the NPLs increase, meaning,
people are not returning the funds,
it ultimately raises banking costs.
Moreover, the inter-bank lending
rate increased along with the deposit
rate, Rahman said, adding that this
leaves no way out but to increase the
lending rate.

“If banks cannot run, how can the
economy will run? So, NPLs must be
reduced,” he said.

Rahman, also managing director
and CEO of Mutual Trust Bank,
recommended ensuring oood
governance and efficient use of resources
to avoid the middle income trap.

Bangladesh Bank set the interest
rate caps and launched a multiple
exchange rate system without any
justification but those were not
the right decisions, said Prof Selim
Raihan, executive director of the
South Asian Network on Economic
Modeling (SANEM).

The higher interest rate for lending
was mainly a result of the presence
of the high amount of NPLs and
inelliciency of the banking sector but
instead of addressing these issues, the
central bank set the caps, he said.

Multiple exchange rates do not

help bring in more remittances.
Moreover, the central bank should
have worked towards curbing money
laundering, he said.

Those laundering money are even
prepared to pav Tk 150 for every US
dollar as the money has come through
illegal means. So money laundering
and hundi should be curbed through
effective steps, he said.

Senior Commerce Secretary Tapan
Kanti Ghosh urged entrepreneurs
to be competitive, saying that the
government would not be able to
provide large amounts of subsidies
and incentives alter once the country
makes the United Nations status
graduation from a least developed to
a developing country in 2026.

“Now, the government is giving
cash incentive in 43 sectors but it
will not be able to continue this after
the graduation due to conditions of
World Trade Organization (WTO),” he
said.

On the other hand, Bangladesh’s
products will not get trade benefits
such as duty free access to countries
abroad so businesses need to be
competitive within the country and
abroad, he said while addressing as
chief guest.

Sameer Sattar, president of the
DCCI, said after the LDC graduation,
Bangladesh would have to comply
with international standards on
governance and labour, social and
environmental issues for sustaining
the export market.

So, businesses will face some
challenging situations. In this
perspective, he  recommended
signing free trade agreements
(FTA), regional trade agreements
(RTA) and comprehensive economic
partnership agreements (CEPA) for
new markets.

“In the post-LDC era, we need
to go for product diversification
and strengthen backward linkage
industries, skill development and
technological efficiency,” he said.

He suggested holding negotiations
with the WTO and countries such as
South Korea and the US to continue
to avail duty free and quota free
facilities till 2029,

Mohamed Ali Hossain, finance
director of PHP Group, said the
government needs (o ensure
continuation of policies and the duty
structure. Abrupt changes to policies
negatively impact entrepreneurs, he
added.
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Misuse of political,
economic power
leads to rise in

NPLs: Economuists,

usinesses

BANKING - BANGLADESH

TBS REPORT

Economists and business leaders
have stated that the misuse of polit-
ical and economic power is contrib-
uting to the rise in nonperforming
loans (NPLs), resulting in higher
lending rates that further hinder
investment and economic growth.

They were speaking at a semi-
nar on “Bi-annual Economic State
and Future Outlook of the Bang-
ladesh Economy: Private Sector
Perspective,” held at the Dhaka
Chamber of Commerce and Indus-
try (DCCI). DCCI President Sameer
Sattar presented a keynote paper at
the seminar.

They also highlighted the fact
that the informal cross-border mon-
ey-transfer system, known as “hun-
di,” and the NPLs of the banking
sector are impeding the country’s
investment and economic progress.

The discussants noted that the
country is facing a forex reserve cri-
sis, and banks are encountering li-
quidity shortages. To overcome this
challenging situation, they recom-
mended the enforcement of strict
actions and exemplary punish-
ments to prevent illegal practices.

Otherwise, the country might
fail to make its achievements sus-
tainable, they said.

“NPLs have become a big bur-
den for the banking sector,” said
Selim Raihan, executive director of
the South Asian Network on Eco-
nomic Modeling (Sanem).

“Politically and economically
powerful people exert various

kinds of influence. Why are we hes-
itating to take action against those
who benefit from loan defaults?”

Economically, Bangladesh is
currently in a transitional period,
he said, and in such a situation,
strong political decisions should
be taken against loan defaulters.

Professor Selim Raihan, who
teaches economics at the Univer-
sity of Dhaka, said, “We have not
been able to take the right decision
in determining the interest rate and
exchange rate for a long time.”

“For example, we put a cap on
interest rates without making any
proper judgment. It is said that
high interest rates are a major bar-
rier to investment,” he added.

The exchange rate is one of the
drivers of increased remittances,
but fixing the exchange rate is not
the only way, he said, adding that
there are five rates for dollars, in-
cluding one for hundi.

“If we want to increase remit-
tances, we should take action
against hundi,” Selim Raihan said,
adding that those who are laun-
dering money abroad do not care
about any exchange rate.

Professor Selim Raihan suggest-
ed providing special attention to
exploring potential local and new
export oriented industries to cater
to the growing economic needs in-
stead of relying on ready-made in-
dustries and remittance inflow.

Syed Mahbubur Rahman, man-
aging director and chief executive
officer of Mutual Trust Bank, em-
phasised remittance growth to se-
cure a better forex situation.

“To increase

remittances, we should send
skilled manpower abroad. Last
year, Bangladesh sent about 14
lakh people abroad, but we did
not get such feedback from them
as their living costs were also go-
ing up,” he said.

He also underscored the im-
portance of good governance and
efficient resource management to
ensure stability in the country’s
financial sector.

*“Our cost of borrowing is go-
ing high, but the lending rate cap
remains the same. We are not
able to provide any loan at a low
rate where the risk is higher,” he
added.

“When NPLs increase and we
don’t get money back, that’s when
we have to mobilise deposits even
at the hire rate,” said the Mutual
Trust Bank CEO. “Reducing NPLs
will require political will.”

“If we had gone for exemplary
punishment, NPLs would not have
come to this position. Earlier, we
saw NPLs only at state-owned
banks,” he continued. Senior Sec-
retary to the Commerce Ministry Ta-
pan Kanti Ghosh raised questions
as to why banks are providing such
loans that are ending up in NPLs.

He said that the private sector
owns those banks, and it has the
responsibility to control NPLs.

As entrepreneurs in the bank-
ing sector, they should have their
own responsibilities when ap-

proving loans, said the commerce
ministry’s senior secretary, adding
that the government alone will not
be able to control irregularities
with laws.

DCCI President Sameer Sattar
said it is evident that the economy
of Bangladesh faces various chal-
lenges from a geo-economic per-
spective, but “still our economy
has deep resilience and commit-
ment to deal with this situation.”

Mohamed Ali Hossain, director
of PHP Family, said, “If we can en-
sure a more resilient, consistent,
and friendly business ambience in
Bangladesh, this will help invest-
ment and enable the government
to realise more tax revenue in the
future.”
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NPLs, money laundering key
barriers to economic uplift

Staff Correspondent

Soaring non-performing loans (NPLs)
and rampant money laundering
through hundi pose a serious threat to
the country’s economic development
as these are squeezing the availabili-
ty of funds for investment and putting
pressure on reserves, creating barriers
to foreign currency inflows.

Eminent economists and business
leaders came up with the observations
at a seminar titled “Biannual Economic
State & Future outlook of Bangladesh
Economy: Private Sector Perspectives”
organised by the Dhaka Chamber of
Commerce and Industry (DCCI) in Dha-
ka on Thursday.

They also blamed political influ-
ence in approving loans for an unusual
rise in NPLs, saying that hundi, a tool
to launder money, is a major obstacle
while the country is graduating from
the LDC status.

Although the government is trying to
rein in NPLs and stop the hundi busi-
ness, still no progress is seen in this re-
gard, they added.

As a result, they said, banks are fac-
ing liquidity crisis, lending rates are in-
creasing, and forex reserves is shrinking.

Amid the situation, stakeholders rec-
ommended taking stern action against
those who are involved in offences. Oth-
erwise, the country will fail to achieve
its goal. According to the central bank,
NPLs hit a record Tk 1,20,656 crore at
the end of December last year from Tk
1,03,273.78 crore in 2021. It means bad
loan has increased by Tk 17,383 crore
within a year.

The regulatory data shows that re-
mittance earnings increased by 4.25 per

Unstoppable NPLs hit
Tk1,20,656cr in 2022

Stagnancy in private
investment

Credit growth slowed down
to 12.8% in December

Frequent changes in
policy, tax structure
hinder investment

Slower implementation

O

i of one-stop services

cent to $12.45 billion in the July-January
period year-on-year. Experts claimed
that though earnings have increased,
a big amount of remittance didn’t come
through proper channel.

In his keynote paper, DCCI president
Sameer Sattar said private sector credit
is yet to reach its target due to increased
public sector credit. In H1 of FY23, private
and public sector credit growth reached
12.8 per cent and 26.6 per cent respective-
ly against the projection of 13.6 per cent
and 33.3 per cent respectively.

“Private sector credit is severely con-
strained due to rising NPLs. To reduce
NPLs, stern measures need to be tak-
en for quick loan recovery. The central
bank can identify habitual defaulters
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and engage with various institutions
and stakeholders to reduce the current
backlog in recovery cases.”

He added, “Furthermore, quick re-
form of existing laws by introducing the
advance-to-deposit ratio (ADR) and as-
set management companies is required
to substantially reduce NPLs.”

South Asian Network on Economic
Modeling (SANEM) Executive Director
Selim Raihan said that Bangladesh’s
two major economic drivers--exchange
rate and bank rate--are still not on mar-
ket-based. The exchange rate has in-
creased and it’s helping the exporters,
but is also creating huge pressure on
the inflation index and investment.

“People are under pressure due to
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» Limited access for
“: CMSMEs to fund

soaring inflation. We have to careful
that our discussion should not be lim-
ited to the macro economy. We have to
talk for the mass people.”

“Investors could not secure loan at
low interest due to NPLs. Influential
people and politicians are key influenc-
ers for NPLs. That is why it is increasing
day by day, though it should reduce.

“To increase remittance earnings, the
government has increased the exchange
rate and providing cash incentives. But
remittance earnings are yet to be stable. If
the government increases the exchange
rate to Tkiso for per USD and fails to curb
hundi, expatriates will not send their
currency through proper channel.”

Selim Raihan said money launderers are
involved with hundi business, and they
are paying more to the expatriates than
baking rates. On the other hand, expatri-
ates are also facing hassle when they re-
turn to the country.

“That is why expatriates are not show-
ing interest to send earnings through legal
channel. Creating awareness and proper
enforcement of laws could curb hundi.”

Selim said that the country will gradu-
ate from the Least Developed Country sta-
tus in 2026. But its economy is developing
on the per capita basis. Many countries
such as Brazil, South Africa and Sri Lanka
backed to the LDC for same reasons.

He added that Bangladesh’s economic
growth is driven by the readymade gar-
ment and remittance. But to make the
economy sustainable, it must have to be
diversified.

Mutual Trust Bank Managing Director
and CEO Syed Mahbubur Rahman said
that due to NPLs, cost of borrowing has in-
creased. “There are 61 commercial banks
and its need huge deposit to ensure liquid-
ity. Due to NPLs, a big amount of liquidity

“That is why we have to collect deposit
at high interest. Some banks are collect-
ing deposits at 7.5 per cent interest rate,
so how we will disburse loan at 9 per cent
interest?,” he questioned.

He continued, “I think political influ-
ence is a key reason behind NPLs. If the
government takes strict action against the
defaulters, it could not spread.”

Stressing the need for remittance
growth to secure better forex, he also un-
derscored on good governance and effi-
cient resource management to ensure the
stability in the financial sector.

PHP Family Director Mohamed Ali
Hossain said that tax policy should be a
long term. “Investors invested based on a
policy, but it changed. Amid the situation,
our investment plan has been stuck. Tax
policy should be long-term and short-term
basis. If the government takes measures to
change it, they should inform us before.”

“If we can ensure more resilience, con-
sistence and friendly-business ambience
in Bangladesh, this will help the invest-
ment and enable the government to col-
lect more tax in future.”

Commerce Ministry Senior Secretary
Tapan Kanti Ghosh said that the country is
going to graduate from LDC status in 2026
and there is no reason of fear for that. But
the country has to change their policy for
several areas, and it needs a huge home-
work,

“After the graduation, we will lose
many facilities, and have to ensure 50 per
cent value addition. Besides, we could not
provide cash incentives for exporters due
to the WTO barriers.”

“Since 8o per cent of our economy is
driven by the private sector, the private
sector should get ready to face these up-
coming challenges. We have to ensure val-
ue addition, and that is why more invest-
ment in backward linkage is necessary.”

Mohsina Yasmin, Secretary (Additional
Charge) of the Bangladesh Investment De-
velopment Authority (BIDA) said, “We are
providing 18 services through online and
one-stop, but the investors did not come
to us and go to the respective authority.”

She encouraged local and foreign in-
vestors to use this OSS platform for time
and cost-efficient services to enhance the
investment in Bangladesh.
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NPL, forex crisis
challenge ease of

doing business:

experts

Staff Correspondent

RISING non-performing
loans and unstable forelgn
cwrrency market are the ma-
jor challenges for ensuring
ease of doing business in
tha country, experts said on
Thursday.

At a seminar on Bi-an-
mual Economic State and
Future outlook of Bangla-
desh Economy: Private Sac-
tor Perspactive arranged
by the Dhaka Chamhber of
Commerce and Industry
at its office at Motijheel in
the capital Dhaka, they said
that the govarmment should
introduce a comprehensive
monetary policy o owb
the non-performing loans
and ensure a stable foreicn
currancy exchange rate fo
minimisa the cost of doing
businass for ensuring a sus-
tainable development pro-
gress of the country.

Dusa to the NFL in the
banking sactor, the privata
saclor's credit witnessed a
0.8-per cent negative growth
from the projected 13.6-per
cent in the July to January
period of the carrent finan-
c1al vear, they said.

They suggested cutting
the existing repo rate the re-
VEersa Tepo rate.

DCCI president Md Sa-
meer Sattar deliverad the
welcomea spesech and pre-
sentad the kevnote paper at
the event.

He said, “Trade deficit
stood at $12.30 billion in
July to Decembear of the cur-
rent financial vear, as a re-
sult average non-food and
food inflation increased to

%.10 per cent and 8.50 per
cent respectively, which im-
pacted the private sactor’s
credit growth.”

‘Foreien direct invest-
ment flow in our country
was only 0.74 per cent of the
LGDE which is lower than
other countrias like Vietnam
5.2 par cent, India 2.2 per
cent and Indonesia 1.76 per
cent. It is also a sarious con-
carn for our economic devel-
opment,” he said.

He suggested ensuring
cheaper transport, monitor-
ing the global market pricing
trend, mamtaining a flaxable
intarast rate, availing import
LC with altermative curren-
cy, rationalising the sase of
doing business, promoting
the service sactor (o Increase
export revenue and others.

He also sugpestad offer-
ing fiscal policy support for
the agro and agro-process-
ing, leather, pharmaceutical,
light-engineering, jate and
jute poods, and CSME sec-
lors.

He said, ‘Medinm enter-
prises should be separate
from cottage, micro, small
antarprises for ensuring f-
nancial access for such en-
terprises as madium anter-
prises are getting advantage
on CSME-related funds in
most of the cases.’

South Asian Network on
Economic Modeling execu-
tive director Selim Raihan as
panel discussant sugezested
forming a road map prior-
itising a number of sectors
as a growth driver.

‘We have achieved tre-
mendous success in manv

aspects, but controlling in-
flation and WFPL, and setting
a stable exchange rate are
challenging tasks for us,” he
said.

He alse sugzested that
the authorities strictly con-
trol the hundi transaction
as such a transaction system
ultimataly impacts the for-
E1EN CUITENCY TEServe.

Mutual Trust Bank man-
aging director and CEOQO
oved Mahbubur KEahman as
panel discussant said, ™NFL
impacted on daposit of the
banking sector and an ex-
emplary punishment should
ba mtroduced to reduce the
offence.’

Commerce secrelary Ta-
pan Kanti Ghosh attended
the event as cluef gusst.

He said, ‘To achieve ex-
port growth at the post-grad-
nation pariod, we should ax-
tend the local value addition
capacity to over b0 per cent,
which is now nearly 30 per
cent,” he said.

The pgovernment is of-

fering Tk 30,000 crore an-
nually as cash subsidy on
43 products to strengthen
the wvalue addition capac-
itv, which might be with-
drawn in the coming davs,
he added.

He also suggested 1m-
proving the skills of the hu-
man rasourcas,

He urged the private sac-
tor's stakeholders to come
forward to ensuring the de-
velopment of the country.



TRUE &

y SUn

IMPARTIAL
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face challenges: DGO

Bi-annuail ECONOMIESTE

te EI: Fl..ltllre Outlook of

DCCI President Barmster Md Sameer Sattar BBea
nv

and future outlook of Bangladesh economy:

ks at a seminar titled ‘Bi-annual economic state
ivate sector perspective’ at the DCCI auditorium

in the capital on Thursday, Senior Secretary of the Commerce Ministry Tapan Kanti Ghosh was

also present at the seminar.
SPECIAL CORRESPONDENT

Dhaka Chamber of Commerce and Industry
(DCCI) President Barrister Md. Sameer Sattar
said Bangladesh’s economy has deep re-
silience and commitment to deal with current
situations despite having various challenges
in the given geo-economic perspective.

“It 1s evident that the economy of
Bangladesh has various challenges in the giv-

en geo-economic perspective but still our
economy has deep resilience and commit-
ment to deal with this situation,” he said at a
seminar on Thursday,

DCCI organised the seminar on “Bi-annu-
al economic state and future outlook of
Bangladesh economy: Private sector perspec-
tive” (Julv-December FY 2022-23),

Tapan Kanti Ghosh, Senior Secretary of
Ministry of Commerce, was present as the

(FDI) diversification, developing backward
linkage industry to increase value addition
up to 90 percent, expediting API park imple-
mentation for pharmaceutical industry,
light-engineering industrial park, increas-
ing cash incentives for exporting diversi-
fied jute products. Sattar also requested to
separate medium enterprises from the
CMSMEs to provide CMS enterprises more
competitive edge over medium enterprises
especially in getting access to finance.

Tapan Kanti Ghosh, Senior Secretary of
the Ministry of Commercesaid that the
country is going to be graduated from least
developed country (LIDC) status in 2026 and
there is no reason for fear of that,

“We need to go for massive value addi-
tion to get duty benefits,” he added. "And
for this value addition, we need to strength-
en and enhance the backward linkage
industry.”

He also said that in the post-LDC era
product diversification will play a catalyst
role to cater better export market share for
Bangladesh.

“Since 80 percent of our economy is
driven by the private sector, therefore it is
the key role of the private sector to be
ready for these upcoming challenges,” he
added.

Tapan Kanti Ghosh emphasised quality
eflucation, skill development and business
friendly environment through shared pub-
lie-private partnership to steer the post-
graduation journey of Bangladesh.

He said that the government cannot
alone lead the country to its desired level;
rather it should be a joint initiative of both
the public and private sector.

Mohsina Yasmin, Secretary (Additional
Charge) of BIDA, requested the investors
to utilise the integrated and inclusive OSS

m Stresses product diversification, backward

linkage, and skills

= (Calls for creating business-friendly
environment, reforming policy

® Senior commerce secretary underscores
the need for value addition

chief guest while Mohsina Yasmin, Secretary
(Additional Charge) of Bangladesh Invest-
ment Development Authority (BIDA), joined
as the special guests.

In the keynote presentation, Barrister Sat-
tar discussed various pressing and contempo-
rary issues, challenges and impacts on the
economy covering geo-economic impact, LDC
graduation, performance of fiscal and mone-
tary policy, inflation, private investment, in-
ternational trade and so forth from a private
sector perspective,

In the post-LDC era, he said, “we need to go
for product diversification, strengthening

platform as a stepping stone towards the
investment friendly ecosystem develop-
ment of Bangladesh.

She encouraged local and foreign
investors to use this OSS platform for time
and cost-efficient services to enhance the
investment in Bangladesh.

Mohamed Ali Hossain, Director of PHP
Family, said, “If we can ensure a more
resilient, consistent and friendly business
ambience in Bangladesh, this will help the
investment and enable the government to
realise more tax revenue in future.”

Syed Mahbubur Rahman, Managing
Director & CEO of Mutual Trust Bank,
emphasised remittance growth to secure a
better forex reserve.

He also underscored the good gover-
nance and efficient resource management
to ensure the stability in the financial sec-
tor in Bangladesh.

Dr. Selim Raihan, Executive Director of
SANEM, insisted on the readiness and pre-
paredness of private sector and local indus-
tries to deal with any external shocks
and challenges in future,

backward linkage industries, skill develop-
ment and technological efficiency.”

He also underscored for proper implemen-
tation of monetary policy, creating a business-
friendly environment and necessary policy re-
forms. “To increase the tax-GDP ratio there is
no alternative to increasing the tax net,” he
said.

The DCCI chief also proposed for a sepa-
rate “Agro-Industrial zone” to attract foreign
investors. To curb the NPL, he suggested tak-
ing stern measures for quick loan recovery,

He suggested foreign direct investment
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DCCI for separate ‘Agro—Industrial
Zone'’ to attract foreign investors

Buzinezs Correspondent

Dhaka Chamber of Commerce and
Industry (DCCH on Thursday under-
suored the need for o separte 'Agro-
Industrinl zong' to attract foreign
investons.

The chamber made the proposal st
i semingr titled " Bi-nnnual economic
state and future outlook of Bungladesh
economy: Private sector pérspective”
at the DOCI auditorium in the city,
anid o press release,

Senior Secretary of the Commerce
Ministry Tapan Kanti Ghosh was
present ot the seminae s the chiel guest
while Secretary ( Additional Charge)
of the Bangladesh Investment
Development Authority (BIDA)
Mohsinn Yasmin joined the seminar
s the special guest.

DCCI President Barrister Md

Snmaeer Satne deliversd the bewnnie

e,
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apeech.

In his spoech, Tapan Kanti Ghosh
said that the country is going to be
graduated from LDC status in 2026
and there is no renson to fear that,

"We need to go for massive value
addition to get duty benefit, . . So, we
need w strengthen and enhance back-
ward linkage industry,” he added,

He also said that in the post-LIWC
ern product diversification will play a
et rode in enderimo beifer cxmonm

U T ST

market share for Bangladesh,

"Since B0 per cent of our economy
is driven by the private sector, there-
fore it is the key role of the private
sector to be ready lor these upcoming
challenges,” he added.

He later emphasized gquality educa-
tion, skill development and o business-
friendly enviromment through n shared
public-private partnership to steer the
post-graduation  journey of
Femvalmelesh
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