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DCCI Board of Directors led by its President Barrister Md Sameer Sattar called
on Salman Fazlur Rahman, Private Sector Industry and Investment Adviser to
the Prime Minister, at the BIDA office in the capital on Tuesday.

DCCI pushes for
attracting more
local, foreign
Investments

FE REPORT

The Dhaka Chamber of Commerce and Industry (DCCI)
has underscored the need for attracting more local and for-
eign investments in order to help the country overcome the
current global economic challenges.

The trade body made the observation when the DCCI
board of directors led by its President Barrister Md Sameer
Sattar called on Salman Fazlur Rahman, Private Sector
Industry and Investment Adviser to the Prime Minister, at
the BIDA office in the capital on Tuesday.

During the meeting, DCCI President Sameer Sattar sug-
gested reforming the Arbitration Act 2001, the Bankruptcy
Act 1997 and the Companies Act 1994.

He said the amendments should be made keeping the
business sector in mind so that businesses can enforce con-
tracts easily in Bangladesh and resolve any commercial
disputes expeditiously.

He also called for setting up a separate commercial
court, which may ease the process of contract enforcement
and resolution of disputes in an expeditious manner as well
as reduce the backlog of pending commercial disputes.

"The bankruptcy laws also need an overhauling to make
it applicable to companies and more business friendly so
that sick companics can be restructured in an cffective
manner rather than being pushed to closure through liqui-
dation. It needs to be more commercially viable," he said.

Resultantly, this will attract foreign direct investment
(FDI) in Bangladesh, he said.

In this regard, Bangladesh can adopt the best interna-
tional standards from other developed jurisdictions, he
maintained.

Mr Sattar also emphasised the need for an effective and
fully integrated One Stop Service (OSS), preferably
throughout the country for the greater convenience of the
existing businesses and upcoming investors.

He said that all institutions connected to the OSS must
operate in such a manner that investors do not have to go
to various Institutions scparatcly once an application has
been made to BIDA's OSS.

"This will undoubtedly encourage foreign investors as
well to invest in Bangladesh," he said.

He also emphasised that following the LDC graduation,
Bangladesh nceds to ensure a competitive and self-suffi-
cient business environment in order to attain the double-
digit GDP growth.

Salman Fazlur Rahman said that due to the adverse
cffects of the pandemic and Russia-Ukraine war, the world
economy is experiencing a critical time.

In such circumstances, FDI and global trade flow can be
a greater enabler of the desired economic recovery of
Bangladesh.

Mr Rahman put emphasis on the resurgence of the local and
backward linkage industry through substantial investment.

DCCI Senior Vice President SM Golam Faruk Alamgir
(Arman), Vice President Md. Junaed Ibna Ali and members
of the board of directors of DCCI were also present, among
others, during the meeting.
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DCCI for

major reforms
in arbitration,
company acts
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The Dhaka Chamber of Commerce & Industry
(DCCD has called Tor substantial reforms 1o the
Arbitration Act 2001, the Bankruptey Act 1997
and the Companies Act 1994 in order to attract
investments from both local and foreign investors,

“Amendments should be made keeping the
business sector in mind so that businesses
can enforce contracts easily and resolve any
commercial disputes expeditiously,” said DCCI
President Md Sameer Sattar.

He made the suggestions when the board of
directors of the DCCI called on Prime Minister
Private Industry and Investment Adviser Salman
Fazlur Rahman at his office at the Hangladesh
Investment Development  Authority  (Bida) in
Dhaka on Tuesday.

In a press release, Sattar underscored the
importance of both local and foreign investment
in Bangladesh in order to overcome the current
economic  challenges in this olatile global
economic situation.

In this connection, he suggested substantial
reforms to the Arbitraton Act 2001, the
Bankruptey Act 1997 and the Companies Act 1994,

He called for setting up a separate commercial
court that mav ease the process of contract
enforcement and resolution of disputes in an
expeditious manner and reduce the backlog of
pending commercial disputes.

The bankruptey laws also need an overhauling
to make it applicable to companies and more
business-Triendly so that sick companies can be
restructured in an effective manner rather than

“Amendments should be made
keeping the business sector in
mind so that businesses can
enforce contracts easily and
resolve any commercial disputes
expeditiously,” said DCCI
President Md Sameer Sattar

being pushed o closure through liguidation,
Sattar said.

‘It needs o be more commercially viable
This will attract foreign direct investments.
n this regard, Bangladesh can adopt the best
international standards from other developed

Sattar emphasised an effective and Tully
integrated One Stop Service (08S) ol the Bida,
preferably throughout the country, for the greater
convenience of the existing  businesses  and

vq Upcoming investors,

All institutdons connected o the 0SS must
operate in such a manner that investors don't
have to Ho Loy various institutions ‘vl.").]ln'll(.’!\ UIILL
an application is made to the Bida 35,

“This will undoubtedly  encourage l[IIL'IhII
investors as well to invest in Bangladesh.”

The chamber leader emphasised that Tollowing
Bangladesh's graduation [rom the group of
least-developed countries, the country needs o
ensure a competitive and self sufficient business
environment in order to attain double-digic GDP
growth,

“Thuring this transitional time, Bangladesh will
have to ensure sustainable economic growth and
maintain a resilient private sector.”

In the press release, Salman Fazlur Rahman
said due to the adverse effects of the pandemic
and the Russia-Ukraine war, the world economy is
going through a eritical time.

Under such circumstances, FDILand global trade
flow canbeagreater enabler of the desired economic
reconery o Bangladesh, he said highlighting the
resurgence of the local and backward linkage
industry through substantial investment.

Regarding the Bida's 0SS, the adviser said
required  developments  are underway for a
national, elfective and  interoperable 088 o
benelit both potential local and foreign investors
and underscored the importance of increasing
Bangladesh's tax- to-GDP ratio.
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Salman Fazlur Rahman, Private Sector
Industry and Investment Adviser to the
Prime Minister has laid emphasis on
the resurgence of local and backward
linkage industry through substantial
investment.

“Due to the adverse effects of the
pandemic and Russia-Ukraine war, the
world economy is experiencing a criti-
cal time. In such circumstances, FDI
and global trade flow can be a greater
enabler of the desired economic recov-
ery of Bangladesh,” he said.
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Salman Fazlur Rahman made the
remark while meeting the Dhaka Cham-
ber of Commerce and Industry (DCCI)
Board of Directors at the Bangladesh
Investment Development Authority
(BIDA) office in Dhaka on Wednesday.

He emphasised the resurgence of
the local and backward linkage indus-
try through substantial investment. He
also underscored the importance of in-
creasing our tax-to-GDP ratio in order to

The

Business Pgst

THURSDAY, 26 JANUARY 2023

Salman for resurgence of
backward linkage industry

DCCI urges gout to set up separate commercial court

Salman Fazlur Rahman meets DCCI Board of Directors at the BIDA office in Dhaka on Wednesday

enhance revenue generation.

Meanwhile, DCCI President Md
Sameer Sattar urged the government
for setting up a separate commercial
court to ease the process of contract en-
forcement, resolve disputes swiftly, and
reduce the backlog of pending commer-
cial disputes.

Sattar underscored the importance
of both local and foreign investment in
Bangladesh in order to overcome the
current economic challenges in this vol-
atile global economic situation.

In this connection, he suggested
substantial reforms to the Arbitration
Act 2001, the Bankruptcy Act 1997 and
the Companies Act 1994.

“The amendments should be made
keeping the business sector in mind so
that businesses can enforce contracts

easily in Bangladesh and resolve any
commercial disputes expeditiously,”
Sattar said.

He then added that the bankruptcy
law also needs an overhauling, adding,
“It needs to be more commercially vi-
able. Resultantly, this will attract FDIs
in Bangladesh. In this regard, Bangla-
desh can adopt the best international
standards from other developed juris-
dictions.”

Sattar also stressed the need for an
effective and fully integrated One Stop
Service (0SS), preferably throughout
the country for the greater convenience
of the existing businesses and upcom-
ing investors.

“All institutions connected to the
OSS must operate in such a manner
that investors do not have to go to var-
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ious institutions separately once an
application has been made to BIDA’s
OSS. This will undoubtedly encourage
foreign investors as well to invest in
Bangladesh,” he added.

The DCCI President also highlight-
ed that following the LDC graduation,
Bangladesh needs to ensure a compet-
itive and self-sufficient business envi-
ronment in order to attain double-digit
GDP growth.

During this transitional time, Bang-
ladesh will have to ensure sustainable
economic growth and maintain a resil-
ient private sector, he said.

DCCI Senior Vice President SM Go-
lam Faruk Alamgir (Arman), Vice Presi-
dent Md Junaed Ibna Ali, and members
of the Board of Directors of DCCI were
also present during the meeting.
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Local laws need amendment to
enforce contracts, resolve

disputes quickly: DCCI

Amendments to acts such as the Arbitration Act 2001, the Bankruptcy
Act 1997 and the Companies Act 1994 should be made keeping the
business sector in mind so that contracts can be enforced more easily

in Bangladesh to resolve any commercial disputes quickly.

These would be conducive in harnessing the potentials of both local and
foreign investment in Bangladesh, especially amid the current economic
challenges, a delegate of the Board of Directors of the DCCI, led by Barrister
Sattar, said during a discussion with Private Industry and Investment
Adviser to the Prime Minister of Bangladesh Salman Fazlur Rahman at his
BIDA office on Tuesday.

DCCI President Barrister Sattar also urged setting up a separate commercial
court which may ease the process of contract enforcement, resolve
disputes, and reduce the backlog of pending commercial disputes, a press
release said.

The bankruptcy laws also need an overhaul to make those applicable to
companies and more business-friendly so that ailing companies can be
restructured effectively rather than being pushed to closure through
liquidation.

This will also attract FDIs to Bangladesh. Bangladesh can adopt the best
international standards from other developed jurisdictions in this regard,
he added.

Sattar also emphasised the need for an effective and fully integrated One
Stop Service (0SS), preferably throughout the country, for the greater
convenience of the existing businesses and upcoming investors, the release
added.

Salman F Rahman said due to the adverse effects of the pandemic and the
Russia-Ukraine war, the world economy is experiencing a critical time. In
such circumstances, FDI and global trade flow can be a great enablers of
the desired economic recovery of Bangladesh.

Alongside this, he emphasised the resurgence of local and backward

linkage industry through substantial investment.

Regarding Bangladesh Investment Development Authority's OSS, he
informed that required developments are underway for a national, effective

and interoperable OSS to benefit potential local and foreign investors.

He also underscored the importance of increasing our tax-to-GDP ratio to

enhance revenue generation.

DCCI Senior Vice President SM Golam Faruk Alamgir (Arman), Vice
President Md Junaed Ibna Ali and members of the Board of Directors of

DCCI were also present during the meeting.
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DCCI for boosting
local, foreign
Investment in

Bangladesh
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Dhaka Chamber of Commerce & Industry (DCCI) pres-
ident Sameer Sattar underscored the importance of
both local and foreign investment in Bangladesh in or-
der to overcome the current economic challenges amid
volatile global situations,

He suggested making substantial reforms to the Arbi-
tration Act 2001, the Bankruptey Act 1997 and the Com-
panies Act 1994,

The DCCI president made the remarks as the DCCI
Board of Directors led by him called on the Private Indus-
try and Investment Adviser to the Prime Minister of
Bangladesh, Salman F Rahman, MP on Tuesday.

Salman F Rahman said that due to the adverse effects of
the pandemic and Russia-Ukraine war, the world economy
is experiencing a critical time,

“In such circumstances, FDI and the global trade flow
can be a greater enabler of the desired economic recovery
of Bangladesh,” he said.

The DCCI president stressed that the amendments
should be made keeping the business sector in mind so that
businesses can strike deals easily in Bangladesh and re-
solve any commercial disputes expeditiously:

Sattar called for setting up a separate commercial court
which may ease the process of contract enforcement, and
resolution of disputes in an expeditious manner as well as
reduce the backlog of pending commercial disputes.

The bankruptcy laws also need an overhaul to make it
applicable to companies and more business friendly so that
sick companies can be restructured in an effective manner
rather than being pushed to closure through liguidation. “It
needs to be more commercially viable,” he added.

This will attract foreign direct investment (FDI) to
Bangladesh, Sattar said, adding that Bangladesh can
adopt the best international standards from other devel-
oped jurisdictions.
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He emphasised the need for an effective
and fully integrated One Stop Service
(OSS), preferably throughout the coun-
try for the greater convenience of the
existing businesses and upcoming
investors.

All institutions connected to the OSS
must operate in such a manner that
investors do not have to go to various

. Institutions separately once an applica-

tion has been made to BIDA's OSS, the
DCCI chief said.

“This will undoubtedly encourage
foreign investors to invest in
Bangladesh.”

The DCCI president also emphasised
that following the LDC graduation,
Bangladesh needs to ensure a competi-
tive and self-sufficient business envi-
ronment in order to attain the double-
digit GDP growth.

“During this transitional time,

Bangladesh will have to ensure sustain-
able economic growth and maintain a
resilient private sector.”

PM's adviser Salman F Rahman
emphasised the resurgence of local and
backward linkage industry through
substantial investment,

Regarding Bangladesh Investment
Development Authority’s (BIDA) OSS,
he informed that the required develop-
ments are underway for a national,
effective and interoperable OSS to bene-
fit both potential local and foreign
investors.

He underscored the importance of
increasing the country's tax-to-GDP
ratio in order to enhance revenue gen-
eration.

DCCI senior vice president SM
Golam Faruk Alamgir (Arman), vice
president Md. Junaedlbna Al and
members of the DCCI Board of
Directors were also present during the
meeting.
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Foreign Direct Investment (FDI} and
global trade flow can be a greater
enabler of the desired economic
recovery of Bangladesh amid global
eCconomic recession.

Salman F Rahman, Prime
Minister's Adwviser on Private invest-
ment and Industry has also empha-
sized resurgence of local and back-
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DCCI for reforms in Companies
Act to make it easily enforceable

this volatile global economic situa-
tion.

He suggested substantial reforms
to Arbitration Act 2001, the
Bankruptcy Act 1997 and Companies
Act 1994. In this connection, he said
amendments should be made keep-
ing the business sector in mind so
that businesses can enforce con-
tracts easily and resolve any com-
mercial disputes expeditiously.

national standards from other devel-
oped jurisdictions, he said empha-
sizing the need for an effective and
fully integrated One Stop Service
(OSS), preferably throughout the
country for greater convenience of
existing businesses and upcoming
investors.

All mstitutions connected to OS85
must operate in such a manner that
investors do not have to go to various

Newly elected board of directors of DCCI led by its President Barrister Sameer Sattar met Prime Minister's Adviser on
Private investment and Industry Salman F Rahman at BIDA office on Wednesday.

ward linkage industry through sub-
stantial investment to beat impact of
global economic recession.

He said the adverse effects of the
pandemic and Russia- Ukraine war is
causing disruption to global supply
chain. He made the comment while
the newly elected board of directors
of Dhaka Chamber of Commerce and
Industry (DCCI) led by its President
Barrister Sameer Sattar called on him
at BIDA office on Wednesday.

In discussion Barrister Sameer
Sattar underscored the importance
of both local and foreign investment
in Bangladesh in order to overcome
the current economic challenges in

Sattar also urged for setting up a
separate commercial court which
may ease the process of contract
enforcement and resolution of dis-
putes in an expeditious manner as
well as reduce the backlog of pending
commercial disputes.

The bankruptcy laws also need an
overhauling making it more business
friendly so that sick companies can
be restructured in an effective man-
ner rather than being pushed to clo-
sure through liquidation. It needs to
be more commercially viable.

Resultantly, this will attract more
FDIs in the country. In this regard,
Bangladesh can adopt the best inter-

institutions separately once an appli-
cation has been made to BIDA's OS5
service. This will undoubtedly
encourage foreign investors to invest
in Bangladesh.

DCCI President also emphasized
that after LDC  graduation,
Bangladesh needs to ensure a com-
petitive and self-sufficient business
environment to attain the double-
digit GDP growth.

DCCI Senior Vice President SM
Golam Faruk Alamgir (Arman), Vice
President Md. Junaed Ibna Ali and
members of the Board of Directors
of DCCI were also present during
the meeting.



Salman for resurgence of backward linkage industry
through substantial investment

DHAKA, Jan 25, 2023 (BSS) - Salman Fazlur Rahman, Private Sector Industry
and Investment Adviser to the Prime Minister, today laid emphasis on the

resurgence of local and backward linkage industry through substantial
investment.

"Due to the adverse effects of the pandemic and Russia-Ukraine war, the world
economy is experiencing a critical time. In such circumstances, FD| and global
trade flow can be a greater enabler of the desired economic recovery of
Bangladesh," he said.

Salman F Rahman said this while meeting with Barrister Md Sameer Sattar,
President of Dhaka Chamber of Commerce and Industry (DCCI), at the
Bangladesh Investment Development Authority (BIDA) office in the city, said a
press release.

Regarding BIDA's 0SS, Salman informed that required developments are
underway for a national, effective and interoperable OSS to benefit both potential
local and foreign investors.

He also underscored the importance of increasing our tax-to-GDP ratio in order to
enhance revenue generation.

Sameer Sattar underscored the importance of both local and foreign investment in
Bangladesh in order to overcome the current economic challenges in this volatile
global economic situation.

In this connection, Barrister Sattar suggested substantial reforms to the Arbitration
Act 2001, the Bankruptcy Act 1997 and the Companies Act 1994.

He said that the amendments should be made keeping the business sector in
mind so that businesses can enforce contracts easily in Bangladesh and resolve
any commercial disputes expeditiously.

Barrister Sattar urged for setting up a separate commercial court which may ease
the process of contract enforcement, and resolution of disputes in an expeditious
manner as well as reduce the backlog of pending commercial disputes.

DCCI Senior Vice President SM Golam Faruk Alamgir (Arman), Vice President
Md. Junaed lbna Ali and members of the Board of Directors of DCCI| were also
present during the meeting.
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FDI can enable Bangladesh to attain desired

economic ICCOVCry
Salman F Rahman tells meeting with DCCI board directors

Business Desk

Attracting foreign direct investment
(FDI) can be a greater enabler of the
desired economic recovery of
Bangladesh on the backdrop of global
economic recession caused by the
adverse effects of the pandemic and
Russin-Ukraine war, snid Salman
Fazlur Rahman, MP, Private Sector
Industry and Investment Adviser to
the Prime Minister,

He emphasized the resurgence of
local and backward linkage industry
through substantial investment.

The Prime Minister's Adviser made
the remarks while exchanging views
with the delegation of Dhaka Chamber
of Commerce & Industry (DCCI) at
his office at BIDA, agargaon in the
capital on Tuesday.

Regarding BIDA's OSS, he
informed that required developments
are underway for a national, effective
and interoperable OSS to benefit both
potential local and foreign investors.
He also underscored the importance
of increasing our ax-to-GDP ratio in
owdler tovenhanees revenie oenerafion

President of Barnister Md. Sameer
Sattar underscored the importance of
both local and foreign investment in
Bangladesh in order to overcome the
current economic challenges in this
volatile global economic situation,

In this connection, Barrister
Sattarsuggested substantial reforms
to the Arbitration Act 2001, the
Bankruptey Act 1997 and the
Companies Act 1994,

In this connection, he said that the
amendments should be made keeping
the business sector in mind so that
businesses can enforce contracts casily
in Ranoladesh and resonlve anv

commercial disputes expeditiously.

Bamister Sattar also urged for setting
up a separate commercial court which
may case the process of contract
enforcement, and resolution of
disputes in an expeditious manner as
well as reduce the backlog of pending
commercial disputes,

The bankruptcy laws also need an
overhauling to make it applicable to
companiesand more business friendly
s0 that sick companies can be restruc-
tured in an effective manner rather
than being pushed to closure through
liguidation, It needs to be more
coummerncinllv vinhle
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