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The Dhaka Chamber of
Commerce and Industry (DCCI)
has raised a concern about the
recent electricity tariff hike, saying
that this will be a challenge for the
private sector.

"The recent retail electricity tariff
hike, although relatively minimal,
will ultimately create an additional
economic burden on the smooth
operations of the private sector and
power-intensive industries," DCCI
President Barrister Md Sameer
Sattar said in a statement on
Saturday.

The country's economy has
already been experiencing unprece-
dented challenges due to the on-
going global economic crisis and
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Power tariff hike poses a challenge for pvt sector
Says DCCI president

broken supply chain system, he said.

And one of the pressing chal-
lenges facing the country's economy
is the primary energy supply crunch
as Bangladesh is heavily dependent
on huge import of primary energy
resources, he added.

The private sector is already
struggling with high inflation and
devaluation of local currency along
with other economic challenges,
though the government is com-
pelled towards such a move due to
volatile international energy prices,
the DCCI president pointed out.

He expressed the hope that the
government would continue to
adjust the power tariff rationally in
order to minimise the adverse
impacts on the private sector and
local industries.

Mentioning that the government
started working on a plan to intro-
duce a system for adjusting power
and energy prices every month, he
appealed to the government for a
competitive, predictable and grad-
ual hike in electricity tariff so as to
avoid any sudden price shock to the
private sector.

Since price hike is inevitable given
the current situation, it is important
that the government should adopt a
predictable price hike policy so that
the private sector can make neces-
sary planning beforehand for their
businesses, he suggested.

"Through this, the private busi-
nesses will be able to take consid-
ered decisions as to how they will
strategise their businesses for the
days to come," he said.

"Also, even if there is a price hike
to deal with the current challenges,
it is important that the government
should be prepared to bring the
power prices down once the chal-
lenges are over. It should not be a
one-way road."

The DCCI president also urged
the government to explore renew-
able and alternative energy sources
and prioritise local gas exploration.

To deal with any power shortage,
the government should regularly
check the efficiency of all power
plants and minimise any system
loss, he said.

The energy and power are key
resources to maintain industrial and
investment competitiveness in
Bangladesh, he added.

talhabinhabib@yahoo.com
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Power tariff hike to
weigh on private
sector: DCCI

STAR BUSINESS REPORT

The recent retail electricity tariit hike will
ultimately create an additional economic burden
on the smooth operations of the private sector
and power intensive industries, according to
the Dhaka Chamber of Commerce and Industry
(DECT).

The tariff hike came at a time when the private
sector was struggling with high inflation and
devaluation of local currency along with other
challenges, the chamber's President Md Sameer
Sattar said.

The government was compelled to take such
a decision due to volatle international energy
prices, he said in a statement released by the DCCL

However, the DC sident  hopes  the
government will continue to adjust the tariff
rationally in order to minimise the adverse impact
on the private sector and local industries.

The government is working on a plan (o
introduce a svstem for adjusting power and energy
jces every month, Sattar said.

'he electricity price hike should be competitive,
predictable and gradual so that the private sector
can .mml any sudden price shock, he said.

hike is inevitable given the current
mportant that a predictable price
policy is put into place such that the priv,
sector can make necessary planning for their
icl.

s, the private businesses will be able
to take considered decisions as to how they will
strategise their businesses for the davs to come,
the DCCT chiel added.

Along with this, the government should be
prepared to bring the power prices down once the
challenges are over as it should not be a one way
road, he suggested.

Since Bangladesh is highl dependent on
energy import, Sattar also urged the government
o explore renewable and  alternative  energy
sources and more importantly, prioritise local gas
exploration.

To deal with any power shortage, the
government should regularly check the efficiency
ol all power plams and mini = any system loss.
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The recent retail electricity tariff hike will ultimately create an
additional economic burden on the smooth operations of the private
sector and power intensive industries, Dhaka Chamber of Commerce and
Industry (DCCI) President Barrister Md Sameer Sattar said.

The tariff hike came at a time when the private sector was struggling with
high inflation and devaluation of local currency along with other economic
challenges, he said.

The government was compelled to take such a decision due to volatile
international energy prices, he said in a statement released by the DCCI.

However, the DCCI president hopes the government will continue to adjust
the tariff rationally in order to minimise the adverse impact on the private

sector and local industries.

The government is working on a plan to introduce a system for adjusting
power and energy prices every month, Sattar said.

The electricity price hike should be competitive, predictable and gradual so
that the private sector can avoid any sudden price shock, he said.

Since price hike is inevitable given the current situation, it is important that
a predictable price hike policy is put into place so that the private sector can
make necessary planning for their businesses ahead, he said.

Through this, the private businesses will be able to take considered decisions
as to how they will strategise their businesses for the days to come, the DCCI
chief added.

Along with this, the government should be prepared to bring the power
prices down once the challenges are over as it should not be a one-way road,
he suggested.

Since, Bangladesh has a high dependency on energy import, Barrister Sattar
also urged the government to explore renewable and alternative energy

sources and more importantly, prioritise local gas exploration.

To deal with any power shortage, the government should regularly check the
efficiency of all power plants and minimise any system loss.

The president of Dhaka Chamber feels that energy and power are key
resources to maintain industrial and investment competitiveness in
Bangladesh.
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Power price
hike a challenge
for private

sector: DCCI
president
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The recent hike in power taritfs at
the retail level will put an addi-
tional cost burden on the private
sector and overall economic activ-
ity, including electricity-depend-
ent local industries, said Dhaka
Chamber of Commerce and Indus-
try (DCCI) President Sameer Sattar.

The country’s private sector
is already going through adverse
conditions due to high inflation
and currency devaluation, among
other economic challenges, he re-
acted in a media statement follow-
ing a recent electricity tariff hike.

As the government is forced
to take such a decision thanks to
volatile energy prices in the inter-
national market, Sameer Sattar
hopes the government will con-
tinue to adjust the power price
rationally to minimise the adverse
impact on the private sector and
local industries.

The increase in the electricity
price should be competitive, pre-
dictable, and gradual so that the
private sector can avoid any sud-
den price shock, he says.

Since price hike is inevitable
amid ongoing situations, the
government should ensure a
predictable price hike policy so
that the private sector can make
necessary

planning and strategic decisions
to run their businesses for the
days to come, he said.

Since the electricity tariff
has been hiked to tackle ongo-
ing challenges, the government
should have a plan to bring the
prices down once the situation is
better. It should not be a one-way
road, he added.

As Bangladesh is highly de-
pendent on imported energy,
Sameer Sattar also urged the gov-
ernment to emphasize finding out
renewable and alternative energy
sources and gas exploration lo-
cally.

Moreover, to tackle the crisis
of shortage in the power sec-
tor, the government should take
measures to regularly check the
capacity of all power plants and
reduce system losses.

To retain Bangladesh’s capabil-
ity in the industry and investment
sectors, uninterrupted power and
energy have been playing as one
of the most important factors.
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Power tarifft
hike challenging
for pvt sector

Staff Correspondent

Dhaka Chamber of Commerce and In-
dustry (DCCI) President Barrister Md
Sameer Sattar has said the recent retail
electricity tariff hike will ultimately cre-
ate an additional economic burden on
the smooth operations of the private
sector and power-intensive industries,

“This is because the private sector is
already struggling with high inflation
and devaluation of local currency along
with other economic challenges,” the
DCCI president said in a press release.

Bangladesh’s economy has been ex-
periencing unprecedented challenges
due to the ongoing global economic cri-
sis and broken supply chain system. One
of the pressing challenges that our econ-
omy faces is the primary energy supply
crunch, as we have a huge import de-
pendency for primary energy sourcing.

Though the government is com-
pelled towards such a move due to vol-
atile international energy prices, Bar-
rister Md Sameer Sattar hopes that the
tariff will be adjusted rationally in order
to minimise the adverse impact on the
private sector and local industries.

As the government is already work-
ing on a plan to introduce a system
for adjusting power and energy prices
every month, he appeals for a compet-
itive, predictable and gradual hike in
electricity tariff in order to avoid any
sudden price shock to the sector.

Barrister Sattar suggests that, since
a price hike is inevitable given the
current situation, it is important that
a predictable price hike policy is put
into place so that the private sector can
make necessary planning for their busi-

Barrister Md Sameer Sattar

nesses ahead.

Through this, the businesses will be
able to take considered decisions as to
how they will strategise their business-
es for the days to come.

Also, even if there is a price hike to
deal with the current challenges, the gov-
ernment must be prepared to bring the
power prices down once the challenges
are over. It should not be a one-way road.

Since Bangladesh has a high de-
pendency on energy imports, Barrister
Sattar also urged the authorities to ex-
plore renewable and alternative energy
sources and, more importantly, priori-
tise local gas exploration.

To deal with any power shortage, he
urged the authorities to regularly check
the efficiency of all power plants and
minimise any system loss. He feels that
energy and power are the key resources
to maintain industrial and investment
competitiveness in Bangladesh.
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Power tarift
hike to hurt pvt

SeCtor:

e SPECIAL CORRESPONDENT
Retail electricity tariff increase will cre-
ate an additional economic burden on the
smooth operations of the private sector
and power-intensive industries, said Bar-
rister Md. Sameer Sattar, President of
Dhaka Chamber of Commerce and Indus-
try (DCCI).

He made the remarks in a reaction to
Thursday’s power tariff hike by five percent
on average.

DCCI

adverse impact on the private sector and
local industries.

Also, since it is understood that the gov-
ernment is already working on a plan to in-
troduce a system for adjusting power and
energy prices every month, the DCCI chief
appeals to the government for a competitive,
predictable and gradual hike in electricity
tariff in order to avoid any sudden price
shock to the private sector.

Barrister Sattar noted, “Since price hike

is inevitable given

In recent times,
Bangladesh's econo-
my has been experi-
encing unprecedent-
ed challenges due to
the on-going global
economic crisis and
broken supply chain
system, DCCI presi-
dent said.

He said one of the
pressing challenges that “our economy
faces is the primary energy supply crunch
as we have huge import dependency for pri-
mary energy sourcing.”

“The recent retail electricity tariff hike,
although relatively minimal, will ultimate-
ly create an additional economic burden on
the smooth operations of the private sector
and power-intensive industries.”

“This is because the private sector is
already struggling with high inflation
and devaluation of local currency along
with other economic challenges,” Barris-
ter Sattar said.

Although the government is compelled
towards such a move due to volatile inter-
national energy prices, he hopes that the
government will continue to adjust the
tariff rationally in order to minimise the

Government is
compelled towards such
a move due to volatile
int’l energy prices

the current situa-
tion, it is impor-
tant that a pre-
dictable price hike
policy is put into
place by the gov-
ernment so that
the private sector
can make neces-
sary planning for
their businesses
ahead.”

“Even if there is a price hike to deal
with the current challenges, it is important
that the government should be prepared to
bring the power prices down once the chal-
lenges are over. It should not be a one-way
road,” he pointed out.

Barrister Sattar urged the government
to explore renewable and alternative energy
sources and more importantly, prioritise lo-
cal gas exploration.

To deal with any power shortage, the
government should regularly check the effi-
ciency of all power plants and minimise any
system loss, he noted.

The DCCI president emphasised that en-
ergy and power are kKey resources to main-
tain industrial and investment competitive-
ness in Bangladesh.
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Businesses

decry power
price hike

Staff Correspondent

BUSINESS leaders on Satur-
day said that the latest price
hike of electricity would put
a negative impact on indus-
try and livelihood of people
as Bangladesh's economy
was experiencing unprec-
edented challenges.

They said that the price hike
of power would also erode the
competitiveness of export sec-
tor on the global market.

The businesses also said
that instead of increasing
power price, the government
should manage the situation
through increasing efficien-
cy of the power sector and
reducing system loss.

The government in an
executive order on January
12 increased the average re-
tail electricity price by 5 per
cent and the demand charge
for electricity for almost all
types of consumers by up to
42 per cent.

The new retail prices and
charges, announced for all
23 consumer categories, will
be effective from January,
said a gazette notification.

‘The recent retail elec-
tricity tariff hike, although
relatively minmimal, will
ultimately create an addi-
tional economic burden on
the smooth operations of
the private sector and power
intensive industries,’ Dhaka
Chamber of Commerce and

Industry president Sameer
Sattar said in a statement.

He said that the private
sector was struggling with
high inflation and devalu-
ation of the local currency
along with other economic
challenges.

The DCCI president said
that since price hike was
inevitable given the current
situation, it was important
that a predictable price hike
policy was put into place by
the government so that the
private sector could make
necessary planning for their
business ahead.

Also, even if there is a
price hike to deal with the
current challenges, it is im-
portant that the government
should be prepared to bring
the power prices down once
the challenges are over. It
should not be a one-way
road,” he said.

Sattar also wrged the gov-
emment to explore renewable
and altermative energy sources
and more importantly, prion-
tise local gas exploration.

To deal with any power
shortage, the government
should regularly check the
efficiency of all power plants
and minimise any system
loss, he added.
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Electricity tariff hike to be a
challenge for the private

DCCI President

sector:

Buginess Desk

In recent times, the Bangladesh's
economy has been experiencing
unprecedented challenges due to the
on-going global economic erisis and
broken supply chain system, One of
the pressing challenges that our
economy faces is the primary energy
supply erunch as we have huge mport
dependency Tor primary energy
sourcing, said President of Dhaka
Chamber of Commerce and Industries
(DCC) Barrister Md. Sameer Sattar
on Saturday.

He opined that the recent retail eleg-
tricity taritf hike, although relatively
vindrmid, will ultimutely create an nddi-
tional economic burden on the smooth
operations of the private sector and
power intensive industries, This is
becnuse of the private sector are
already struggling with high inflation
and devaluation of local currency along
with other economic challenges,

Though the Government is
compelled towards such a move due
to volatile international energy prices,
DCCH President Barrister Md, Sameer
Sattar hopes that the Government will
continue 1o adjust the well rationally

in order o minimize the adverse
impact on the private sector and local
industrics,

Also, since it is understood that the
Giovernment is already working on o
plan o introduce a system for adjusting
power and energy prices every month,
the President of Dhaka Chamber
appeals to the Government for a
competitive, predictable and gradual
hike in electricity tariff in order to
avoid any sudden price shock o the
private sector, Barrister Sattar suggests

that, since price hike i ievitable given
the current situation, it is important
that a predictable price hike policy is
put into place by the Governmoent so
thiat the private sector can make neces-
sary planning for their businesses
ahead. Through this, the private busi-
nesses will be able to take considered
decigions as o how they will strate-
gize their businesses for the days to
come. Also, even if there is a price
hike to deal with the cument challenges,
it i imporiant that the Government
ahould be prepared to bring the power
prices down once the challenges are
over, It should not be a one-way rond.

Since, Banglndesh has a high
dependency on energy import,
Barrister Sattar also urged the
Clovernment to explore rencwable and
alternative energy sources md more
importantly, priovitize local gos explo-
ration. To deal with any power
shortage, the Government should
regulnrly check the efficiency of all
power plants and minimize any
system loss, The President of Dhaka
Chamber feels that energy and power
are key resources 1o maintain indus-
trinl and investment competitivencss
in Bangladesh,
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