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DCCI pushes to ensure smooth
energy supply, improve ease
of doing business in 2023

FE REPORT

Dhaka Chamber of Commerce and
Industry (DCCI) called on the govern-
ment to provide uninterrupted supply
of energy to the local and export-ori-
ented manufacturing industries and
improve ease of doing business for
attaining sustainable development
through public-private partnership
(PPP).

Mentioning the global economic
downturn due to the Covid-19 pan-
demic and subsequent Russia-
Ukraine war that have hindered
Bangladesh's progressive growth, the
trade body also recommended accel-
erating the country's economic recov-
ery in 2023.

In a statement on Sunday, it also
urged the government to develop an
infrastructural environment conducive
to attracting local and foreign invest-
ment, export diversification, and facil-
itate easier access to credit facilities for
Cottage, Micro, Small and Medium
Enterprises (CMSME:s) and so on.

The trade body also said that the
recent increase in energy prices is dis-
rupting the production of energy-
intensive industries and they are
increasingly falling behind to compete
in international trade.

DCCI is of the view that long-term
planning should be adopted following
a predictable pricing policy in deter-
mining the energy price.

In order to ensure energy security, it
is necessary to urgently explore new
gas fields, strengthen long-term energy
supply contracts and find alternative
sources of energy import.

Besides, it is necessary to ensure
uninterrupted supply of energy to the
industries and the government is
requested to put emphasis on it as a
matter of priority.

Issues such as the ongoing foreign
currency crisis and devaluation of the
Taka against the US Dollar has chal-

lenged the country's financial sector,
resulting in some negative impact on
the import of energy, industrial raw
materials and supply chain for local
export-oriented industries.

More emphasis is needed on
increasing incentives to increase remit-
tance inflow in order to enhance the
foreign exchange reserve.

At the same time, 'currency-swap'
may be prioritised to meet necessary
import expenditure.

DCCI also believes that in order to
mitigate the liquidity crisis in the
financial sector, the on-going austerity
measures taken by the government
should be maintained and project
implementation efficiency should be
increased ensuring good governance.

Due to the global economic prob-
lems and inadequate revenue collec-
tion of the government, the govern-
ment has to borrow more than its tar-
get from the local banks in recent
times.

As a result, the available credit to
the manufacturing private sector may
decrease.

It should be noted that if the private
sector credit flow is interrupted, local
investment and employment retention
may decline.

The DCCI feels that in order to

achieve higher revenue collection, the
government should focus on complete
automation of revenue management,
necessary reforms of existing revenue
laws and increase the avenues for rev-
enue generation.

It also requested the government to
ensure that no existing taxpayers are
harassed.

In order to continue the existing
export growth after the LDC gradua-
tion, Bangladesh should take initia-
tives to sign free trade agreements
(FTAs) with potential trade partners
and various regional economic blocs.

In this transitional period of LDC
graduation, Bangladesh needs to
ensure proper readiness and prepara-
tion of local businesses.

DCCI also believes that export
diversification, infrastructure develop-
ment, skills development, technologi-
cal advancement, expediting back-
ward linkage industries, reforms of tax
and tariff structure and continued
negotiation for ensuring
"International Support Measures"
even after LDC graduation are impor-
tant agendas that the government
should focus on.

To increase local and foreign invest-
ment in the country, there is a need for
timely reforms of various laws such as
the Companies Act, Arbitration Act,
Bankruptcy and Insolvency Act.

The DCCI also called for utilising
the technological excellence of the
fourth industrial revolution (4IR) to
meet the skill needs of local industries
and the international market.

Special attention should be given on
skilled and high-skilled manpower
export.

In this case, there is no alternative
but to emphasise and strengthen the
industry and academia relationship
for best utilisation of the country's
demographic dividend in future,
added the DCCI.
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Ensure stable
energy prices for

economic recovery
DCCI urges govt

STAR BUSINESS REPORT

The Dhaka Chamber of Commerce and Industry (DCCH)
vesterday urged the government to focus on ensuring
unintertupted and affordable energy for both local
and export orented manufacturing units Lo further
accelerate Bangladesh's economic recovery in 20023,

Also, emphasis should be placed on improving the
ease of doing business and developing an infrastructural
environment that is conducive for attracting local and
foreign investment, according to a press release Trom the
trade body.

In €|l|i|l| iom, the country's exports need (o be diversified

y sess (o credit for cottage, micro, small
and mediom enterprises should take priority as well, it said.

The global economic downturn stemming from the
Covid-19 pandemic and ongoing Russia- Ukraine war have
hindered Bangladesh's growth. However, the enterprising
spirit of the local business community and joint efforts
of the public and private sectors have largely assisted the
COUNLIY'S ECONOIMIC TECOVETY.

Still though, the recent increase inencrgy prices is
pring the production of energy intensive industries,
making it increasingly dilficult Tor them o compete in
international trade, it added.

So, the DCCT is of the view that long term planning
should be adopted Tollowing a predictable pricing policy
for determining energy prices.

In order o ensure energy security, it is
necessary (o urgently explore new gas
fickls, strengthen long term  energy
supply contracts and find alternative
sources for ][]'Ir.lU]"

Besidles, it is necessary to prioritise
ensuring an uninterrupted supply of
ey for all industries, the trade body

ened
saidl

w o ongoing  lforeign  currency
\Jmn tage and devaluation of the taka

gainst the US Dollar has challenged
lht‘\\'l.ll'll]] “s financial sector, resulting
in some negative impacts on the import
of energy, industrial raw materials
and supply chain for export-oriented
incustries.

Considering the situation, more

emphasis s needed on increasing
incentives o increase  remittance
inflow in order to enhance the

countny's foreign exchange rl-wnl‘
the same time, “currency
\\\('I[l may he prioritised to meet the
necessary import expenditure,
» DCCT abso believes that in order
o mitigate the ligquidity orisis in the
financial sector, the ongoing austerity
measures taken by the government
should be maintained and project
implementation  efficienc shoubd
be increased while ensuring  good
SOVernance.
Duetothe global economicsituation
and inadequate revenue collection in
the country, the government has had
1o borrow more than its target from
local banks in recent times. As a result,

the available credit for manufacturers
in the private sector may decrease,

I the private sector credic How is
interrupted, local investment and
employment retention may decline
and the DCCI feels that, in order to
achieve higher revenue collection,
the government should focus on
complete  automation of revenue

management, introduce  necessary
reforms to existing revenue laws and
increase the avenues for revenue

generation.
In this connection, special attention
should be given not to harass am

existing Laxpavers, the trade bodv
added,
The DCCT further  said  the

government has o take initatives w
sign free trade agreements with various
markets and regional economic blocs
in order to continue the existing export
growth alter Bangladesh  graduates
from a least developed county (LDC)
in 2026,

“In this transitional period of LDC

graduation, we need (o ensure proper
readiness aml preparation of local
sinesses, " it saidl.
Skills development, technological
achvancement, enhanced  backward
linkage  industries,  reforms o
tax  and  tarill  structure and
continued negotiations for ensuring
“International Support Measures” even
after LDC graduation are important
agendas the government should focus
on as well,

T increase

local  amd  Toreign

investment in the country, there is a
need for timely reforms o various laws
such as the Companies Act, Arbiteation
Act, and Bankruptey and Insolvency
Act.

Special attention should akso be
ghven on :n‘nl|n;. skilled manpower
exports by utilising the technological
excellence of the Fourth Industrial
Revolution to meet the needs of local
inclustries as well as those abroad.




THE OUTSPOKEN DAILY

MONDAY, 02 JANUARY 2023

DCCI for PPP to manage
sustainable economic recovery

Bangladesh Sangbad
Sangstha - Dhaka

DHAKA Chamber of Com

merce and Indastry on Sun-

dayv underscored the nesed for
Public-Private Partnership to
manage sustainable econom-
IC PECOVELY.

To further accelerats the
country's economic recovery
i 2023, DCCI urged the pov-
ermment to Iocus on umnter-
ripted and affordable energy
supply to local and export-

onented manufacturing in-
dustries, improve the ease of
doing business, develop an
mifrastructural environment
conchicive to atiracting local
and foreign investment, ax-
port diversification, facilitate
easier access to credit facili-
ties for CMSMEs and so on,
said a press raleasa.

DCCI observed that the
global economic downtum
dus to the Covid pandemic
and the Russia-Ulkraine war
has hindered Bangladesh's
prograssive growwth.

However, the enterprising
spirit of our business com-
munity and joint efforts of
the public and private sactors
have largely assisted our eco-
NOMIC TECOVary Process.

The recent increass in an-
argyv prices is dismapting the
production of energy-inten-
give industries and thev are
increasingly falling behind to
compete in intarmational trade,

DCCT is of the view that
long-teim  planning should
be adopted following a pre-
dictable pricing policy in de-
termining the snsrgy price.

In order 1o ensure ensmgy
sscunty; it 15 necessary to ur-
oently explore new gas fields,
strengthen long-term enargy

supply contracts and find
alternative sources of ensrgy
mmport.

Besides, it is necessary to
ansira an unintarrapted sup-
ply of energy to the industries
and the povernment is re-
quested to emphasize it as a
matter of proriiy.

Issnes such as the ongo-
ing foreign cumMency Crisis
and devaluation of the taka
against the dollar have chal-
lenzad the country's financial
sactor, resulting In some neg-
ative impact on the import of
anargy, industrial raw matar-
als and supply chain for local
export-orented mdustries,

More emphasis is neaded
on Increasing mcentives to
increase remittance inflow in
ardar to enhance the foreign
exchange reserve. At the same
time, ‘cuTency swap' may ba
pricritised to mest necessary
import expendifires.

In addition, DOCT believes
that in order to mitigate tha
liquidity crisis in the finan-
cial sector, the ongoing aus-
tarity measuras taken by the
govaernment should be main-
tained and project imple-
mentation efficiency should
be increased ensuring good
SoVErnance.
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PPP essential

to bolster
economic
recovery: DCCI

ECONOMY - DHAKA

TBS REPORT

The enterprising spirit of the coun- maintained and project implementa-
try’s business community and tjon efficiency should be increased

joint efforts of the public and pri- — d .
vate sectors have largely assisted ensuring s00d governaice.

our economic recovery process  After the LDC graduation, in order
despite the global economic down- to continue the existing export growth,
turn, said the Dhaka Chamber of ha country has to take the initiative of

Commerce and Industries (DCCI). .,
The chamber has urged the Signing Free Trade Agreements (FTAs)

government to take a number of With potential trade partners and vari-
measures to further accelerate gus regional economic blocs. In this

the country’s eCONOMmIC 1ECOVRLY 4 nitinnal period of LDC graduation,
in 2023, reads a press release.

The DCCI urged the govern- W€ need to ensure proper readiness

ment to ensure an uninterrupted and preparation of local businesses,
but affordable energy supply to the DCCI said.

local and export-oriented manu-
facturing industries and improve The DCC also feels that export

the ease of doing business. diversification, infrastructure devel-
It also requested the govern- opment, skills development, techno-

ment to develop an Infrastruc- 146405 gdvancement, expediting back-

tural environment conducive to , , .
attracting local and foreign in- Ward linkage industries, reforms of

vestment, boost export diversifi- tax and taritf structure and continued
cation, and facilitate credit facili- negotiation for ensuring “International

ties for Cottage, Micro, Small and
Medium Enterprises (CMSME). Support Measures™ even after LDC

Issues such as the ongoing for- graduation are important agendas that
eign currency crisis and devalu- the government should focus on.
ation of the taka against the US
dollar have challenged the coun-
try’s financial sector, resulting
in some negative impact on the
import of energy, industrial raw
materials and supply chain for
local export-oriented industries,
the organisation said.

More emphasis is needed on
increasing incentives for more
remittance inflow in order to
enhance the foreign exchange
reserve. At the same time, ‘cur-
rency-swap’ may be prioritised to
meet necessary import expendi-
ture, it said.

In addition, the DCCI believes
that in order to mitigate the li-
quidity crisis in the financial sec-
tor, the ongoing austerity meas-

ures taken by the government
should be
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Dhaka Chamber of Commerce & Indus-
try (DCCI) on Sunday urged the govern-
ment to focus on uninterrupted and
affordable energy supply to local and
export-oriented manufacturing indus-
tries to accelerate the country's eco-
nomic recovery in 2023.

The recent increase in energy pric-
es is disrupting the production of en-
ergy-intensive industries and they are
increasingly falling behind to com-
pete in international trade, read a
press release.

To ensure energy security, it is neces-
sary to urgently explore new gas fields,
strengthen long-term energy supply
contracts and find alternative sources
of energy import.

Besides, it is necessary to ensure an
uninterrupted supply of energy to the
industries and the government is re-
quested to emphasize on it as a matter
of priority.

[ssues such as the ongoing foreign
currency crisis and devaluation of the
Taka against the US Dollar have chal-
lenged the country's financial sector,
resulting in some negative impact on
the import of energy, industrial raw
materials and supply chain for local ex-
port-oriented industries.

“Therefore, more emphasis is need-
ed on increasing incentives to increase
remittance inflow in order to enhance
the foreign exchange reserve. At the
same time, ‘currency-swap’ may be pri-
oritised to meet necessary import ex-
penditure,” DCCI mentioned.

In addition, DCCI believes that to
mitigate the liquidity crisis in the finan-
cial sector, the ongoing austerity meas-
ures taken by the government should
be maintained and project implemen-
tation efficiency should be increased
ensuring good governance.

“Due to the global economic prob-
lems and inadequate revenue collec-
tion of the government, the government
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Smooth energy supply key to
economic recovery: DCCI

has to borrow more than its target from
the local banks in recent times. As a
result, the available credit to the manu-
facturing private sector may decrease,”
said DCCI.

Dhaka Chamber feels that, in order
to achieve higher revenue collection,
the government should focus on com-
plete automation of revenue manage-
ment, necessary reforms of existing rev-
enue laws and increasing the avenues
for revenue generation.

After the LDC graduation, to con-
tinue the existing export growth, we

have to take the initiative of signing free
trade agreements (FTAs) with potential
trade partners and various regional
economic blocs. In this transitional pe-
riod of LDC graduation, we need to en-
sure proper readiness and preparation
of local businesses.

DCCI also feels that, inter alia, ex-
port diversification, infrastructure de-
velopment, skills development, tech-
nological advancement, expediting
backward linkage industries, reforms of
tax and tariff structure and continued
negotiation for ensuring “Internation-

al Support Measures” even after LDC
graduation are important agendas that
the government should focus on.

Lastly, to increase local and for-
eign investment in the country, there
is a need for timely reforms of vari-
ous laws such as the Companies Act,
Arbitration Act, and Bankruptcy and
Insolvency Act.

“There is no alternative but to em-
phasis and strengthen the industry and
academia relationship for the best uti-
lisation of the country’s demographic
dividend in future.”



IMPARTIAL

daily sun

MONDAY, 02 JANUARY 2023

Expectations for 2023

DCCI calls for
uninterrupted energy
supply to industries

L T T T T T T

Dhaka Chamber of Commerce and Industry
(DCCI) said the further acceleration of the
country’'s economic recovery in 2023 would
need uninterrupted and affordable energy
supply to local and export-oriented manufac-
turing industries and improvement of the
ease of doing business.

[t also urged the government to develop
an infrastructural environment conducive to
attracting local and foreign investment, ex-
port diversification and facilitate easier ac-
cess to credit facilities for cotton, micro,
small and medium enterprises (CMSMES)
and so on.

The global economic downturn due to the
COVID pandemic and the Russia-Ukraine
war have hindered Bangladesh's progressive
growth, it said.

However, the enterprising spirit of the
business community and joint efforts of the
public and private sectors have largely as-
sisted the economic recovery process, DCCI
added.

According to it, the recent increase in en-
ergy prices is disrupting the production of
energy-intensive industries and they are in-
creasingly falling behind to compete in inter-
national trade.

DCCI is of the view that long-term plan-
ning should be adopted following a pre-
dictable pricing policy in determining the
energy price.

In order to ensure energy security, it is nec-
essary to urgently explore new gas fields,
strengthen long-term energy supply contracts
and find alternative sources of energy import.

Besides, it is necessary to ensure uninter-
rupted supply of energy to the industries
and the government is requested to put em-
phasis on it as a matter of priority.

Issues such as the ongoing foreign cur-

rency crisis and devaluation of the taka
against the US dollar has challenged the
country’s financial sector, resulting in some
negative impact on the import of energy, in-
dustrial raw materials and supply chain for
local export-oriented industries.

More emphasis is needed on increasing
incentives to increase remittance inflow in
order to enhance the foreign exchange re-
serve. At the same time, “currency-swap”
may be prioritised to meet necessary import
expenditure.

In addition, DCCI believes that in order to
mitigate the liquidity crisis in the financial
sector, the on-going austerity measures tak-
en by the government should be maintained
and project implementation efficiency
should be increased ensuring good gover-
nance,

Due to the global economic problems and
inadequate revenue collection of the govern-
ment, the government has to borrow more
than its target from the local banks in recent
times.

As a result, the available credit to the
manufacturing private sector may decrease.
It should be noted that if the private sector
credit flow is interrupted, local investment
and employment retention may decline.

Dhaka Chamber feels that, in order to
achieve higher revenue collection, the gov-
ernment should focus on complete automa-
tion of revenue management, necessary re-
forms of existing revenue laws and increase
the avenues for revenue generation.

In this connection, special attention
should be given not to harass any existing
taxpavers.

After the LDC graduation, in order to con-
tinue the existing export growth, the country
has to take the initiative of signing free trade
agreements (FTAs) with potential trade part-
ners and various regional economic blocs.
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The global economic
downturn resulting from
COVID pandemic and
the Russia-Ukraine war
has hindered
Bangladesh's progressive
growth but the enterpris-
ing spirit of the business
community and joint
efforts of public and pri-
vate sectors have largely
assisted overcoming
challenges.

The DCCI in a press
release on the New Year's
day also urged to acceler-
ate the economic recov-
ery in 2023 and asked the
government to focus on
uninterrupted and
affordable energy supply
to local and export-ori-
ented industries.

It has also called for
further ease of doing
business, develop infra-
structural environment
to attract local and for-
eign investment, export
diversification and facili-
tate easier access to cred-
it for CMSMESs and so on.

The recent increase in
energy prices is disrupt-
ing production of energy-
intensive industries and
they are increasingly
falling behind to com-
pete in international
trade.

DCCI said a long-term
planning should be
adopted following a pre-
dictable pricing policy to
determine the energy

We stand for people’s rights
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PPP must accelerate to achieve
economic recovery: DCCI

price to ensure energy
security. It is also neces-
sary to urgently explore
new gas fields, strength-
en long-term energy sup-
ply contracts and find
alternative sources of
energy import.

Besides, it is necessary
to ensure uninterrupted
supply of energy to
industries and it has
requested the govern-
ment to emphasize on it
as a matter of priority.

Issues such as ongoing
foreign currency crisis
and devaluation of Taka
against US Dollar has
challenged the country's
financial sector, resulting
In some negative impact
on import of energy,
industrial raw materials
and supply chain for

local export-oriented
industries.
More emphasis is

needed on increasing

incentives to iIincrease
remittance inflow to
enhance foreign

exchange reserve. At the
same time, 'currency-
swap' may be prioritized
to meet necessary import
expenditure.

In addition, DCCI said
to mitigate liquidity crisis
in financial sector, the
on-going austerity meas-
ures taken by the govern-
ment should be main-
tained and project imple-
mentation efficiency
should increase ensuring
good governance.

Government borrow-
ing from banking sector
has squeezed credit sup-
ply to private manufac-
turing sector DCCI said
adding it may interrupt
new local and foreign
investment and employ-
ment may decline.

Dhaka Chamber said
to achieve higher revenue
collection, the govern-
ment should focus on
complete automation of
revenue management,
necessary reforms of
existing revenue laws and
increase the avenues for
revenue generation.
Special attention should
be given not to harass
existing taxpayers.

After LDC graduation
the government should
take initiative of signing
free trade agreements
(FTAs) with potential
trade partners and various
regional economic blocs.

Lastly, to increase local
and foreign investment in
the country, there is a
need for timely reforms of
various laws such as the

Companies Act,
Arbitration Act,
Bankruptcy and

Insolvency Act. Utilizing
technological excellence
of 4IR to meet the skill
needs of local industries
and international market.

Special attention
should be given on
skilled and high-skilled
manpower export, DCCI
said.
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Dhalea Charber of Commerce &
Tnsustry (DCCT on Surday wrged
the government 1o focis on unin-
terrupted and alfordable energy
saipply b oeal and export-orient-
ed manufacturmg mdustries i oc-
velerale the country'secomomic ne-
covery [ 2003

The recent incresse in energy
prices 5 dismpting the produc
it o energy-intensive industries.
and they are increasingly falling
bacibnad to compete in mbemation-
al trade, read a press release,

To ersure energy security, if i
recussary b trgently eeplon: new
gas felds, strengthen long-term
wnergy supply contracts and find
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Uninterrupted, affordable
energy key to recovery: DCCI

alternative sownces of enorgy -
pont,

Besides, it is necessary o ensur
an uninterrupted supply of enes.
¥ o the industrivs and the goy-
ermment i requested to empha-
sk o 1L as o maler of priority
Essuues such s the ongoing for-
cign curmency crisis and devalia-
tion of the Taka against the US
Dullar have chall d the conn-

chanpe reserve. Al the same Hme,
‘currency-swap’ may be prion-
tised o meet mmn--mpm e

T addition, DECT beieves that
o mitigate the Biquidsty crisis in
the financlal sechor, e ongoing
austerity measienes takon by the
government should be main.
tamed and project implementa-

try's financial sector, msulting in
som regative impact on the im-
poet of energy industrial mw ma-
terials and supply chain for bocal
uxport-arivnted industrie.
Therefone, mone emphasis &
vl am irecneastig fcenlives o
Incresse remittance inflow o
der 1o enhange the forign ox-

ensuring good governande

e b the global coonomic
problems and inadequate revenue
callection of the the

sakd DCC],

Dhaka Chamber fecls that. in
order v higher revenu
snllection, the govermment should
foeus on complobe automation of
TEVENLE MANAZENWNE, HECCATY
felorms of existing revenue L
and increvsing the averwes for
revenue genemtion.

After the 1DC graduation, i
continue the  existing  expart
rowwth, wie have s ke the initia-
tove of signing free trade agroe-
ments {FTAz) with potental trade

- i ol

overnment has bo bormow mon:
than its target fram the local banks
In recent Hmws. As a nesull, he
awvindlalhe cradit bor the mamidactuir-
¢ secior may decroase

namic blocs. In this transtioral
pericd of LDC graduation, we
il b ensine proper nesdness
el presparathon of Ical business-
o
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The global economic downturn due
to the COVID pandemic and the
Russia-Ukraine war have hindered
Bangladesh's progressive growth,
However, the enterprising spirit of
our business community and joint
efforts of the public and private
sectors have largely assisted our
CCONOMIC FECOVETY Process.

To further accelerate the country’s
economic recovery in 2023, DCCI
urges the government to focus on
uninterrupted and affordable energy
supply to local and export-oriented
manufacturing industrics, improve
the ease of doing business, develop
infrastructural environment
conducive to attracting local and
foreign investment, export diversifi-
cation, facilitate casier nccess to credit
facilities for CMSMEs and so on.

The recent increase in energy prices
is disrupting the production of
encrgy-intensive industries and they
are increasingly falling behind to
compete in international trade.

DCCI is of the view that a long-
term planning should be adopted
following a predictable pricing policy
in determining the energy price. In
order to ensure encergy security, it is
necessary to urgently explore new
gas fields, strengthen long-term
energy supply contracts and find alter-
native sources of energy import,

Besides, it is necessary Lo ensure
unintermupted supply of energy to the
industries and the government is
requested to emphasize on it as a

o f&!f?;‘ fﬂffA o ﬂ%“ff‘ﬁﬁf"
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Strengthening PPP key to sustainable
economic recovery 1 2023: DCCI

malter of priority.

Issues such as the ongoing foreign
currency crisis and devaluation of
the Taka against the US Dollar has
challenged the country's financial
sector, resulting in some negative
impact on the import of energy, indus-
trial raw materials and supply chain
for local export-onented industries.

More emphasis is needed on
increasing incentives o increase
remittance inflow in order o enhance
the foreign exchange reserve, At the
same time, ‘currency-swap’ may be
prioritized to meet necessary import
expenditure.

In addition, DCCI believes that in
order to mitigate the liquidity crisis
in the financial sector, the on-going
austerity measures taken by the
government should be maintained

and project implementation efliciency
should be increased ensuring good
governance.

Due to the global economic prob-
lems and inadequate revenue collec-
tion of the government, the govem-
ment has to borrow more than its
target from the local banks in recent
times. As a result, the available credit
to the manufacturing private sector
may decrease.

It should be noted that if the private
sector credit flow is intermupted, local
investment and employment reten-
tion may decline. Dhaka Chamber
feels that, in order to achieve higher
revenue collection, the government
should focus on complete automa-
tion of revenue management, neces-
sary reforms of existing revenue laws
and increase the avenues for revenue

generation. In this connection, special
attention should be given not to harass
any existing taxpayers.

After the LDC graduation, in order
to continue the existing export
growth, we have to take initintive of
signing free trade agreements (FTAs)
with potential trade partners and
various regional economic blocs, In
this transitional period of LDC grad-
uation, we need to ensure proper
readiness and preparation of local
businesses.

DCCI also feels that, inter alia,
export diversification, infrastructure
development, skills development,
technological advancement, expe-
diting backward linkage industries,
reforms of tax and tanfY structure and
continued negotiation for ensuring
“International Support Measures”
even after LDC gmduation are impor-
tant agendas that the government
should focus on.

Lastly, to increase local and foreign
investment in the country, there is n
need for timely reforms of various
laws such as the Companies Act,
Arbitration Act, Bankruptey and
Insolvency Act.

Utilizing the technological excel-
lence of the 4IR to meet the skill
needs of local industries and inter-
national market, special attention
should be given on skilled and high-
skilled manpower export.

In this case, there is no altemative
but to emphasis and strengthen the
industry and academia relationship
for best utilization of country’s demo-
graphic dividend in future.



DCCI for PPP to manage sustainable economic recovery
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DHAKA, Jan 1, 2023 (BSS) - Dhaka Chamber of Commerce and Industry (DCCI)
today underscored the need for Public-Private Partnership (PPP) to manage
sustainable economic recovery.

To further accelerate the country's economic recovery in 2023, DCCI urged the
government to focus on uninterrupted and affordable energy supply to local and
export-oriented manufacturing industries, improve the ease of doing business,
develop an infrastructural environment conducive to attracting local and foreign
investment, export diversification, facilitate easier access to credit facilities for
CMSMEs and so on, said a press release.

DCCI observed that the global economic downturn due to the COVID pandemic
and the Russia-Ukraine war has hindered Bangladesh's progressive growth.

However, the enterprising spirit of our business community and joint efforts of the
public and private sectors have largely assisted our economic recovery process.

The recent increase in energy prices is disrupting the production of energy-
intensive industries and they are increasingly falling behind to compete in
international trade.

DCCI is of the view that long-term planning should be adopted following a
predictable pricing policy in determining the energy price.

In order to ensure energy security, it is necessary to urgently explore new gas
fields, strengthen long-term energy supply contracts and find alternative sources
of energy import.

Besides, it is necessary to ensure an uninterrupted supply of energy to the
industries and the government is requested to emphasize it as a matter of priority.

Issues such as the ongoing foreign currency crisis and devaluation of the Taka
against the US Dollar have challenged the country's financial sector, resulting in
some negative impact on the import of energy, industrial raw materials and supply
chain for local export-oriented industries.

More emphasis is needed on increasing incentives to increase remittance inflow in
order to enhance the foreign exchange reserve. At the same time, 'currency swap'
may be prioritized to meet necessary import expenditures.

In addition, DCCI believes that in order to mitigate the liquidity crisis in the
financial sector, the ongoing austerity measures taken by the government should
be maintained and project implementation efficiency should be increased ensuring
good governance.
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