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BB governor assures business team

LC unease to ease shortly

FE REPORT

Current letter of credit
(LC) hardship may ease
within next couple of
months, despite three major
challenges facing the econo-
my externally, Bangladesh
Bank governor Abdur Rouf
Talukder Tuesday told a
business team.

Meanwhile, the Ministry
of Commerce (MoC) has
urged the central bank to
facilitate private import of
six essentials - edible oils,
refined sugar, lentils,
onions, chickpea, and dates
- with necessary forex
release in order to ensure
smooth supply during the
upcoming holy month of
Ramadan.

The BB governor made
the assurance in a meeting
with visiting Board of
Directors of Dhaka
Chamber of Commerce
and Industry (DCCI) at the
BB headquarters, a DCCI
press release stated.

Mr. Talukder said the
country currently faces
three major challenges and
he named them as the ongo-
ing Russia-Ukraine war,
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interest-rate hike by the US
Federal Reserve and recent
Covid situation in China.
"Despite these challenges,
the economy is quite stable.
The current situation of LC
may ease within the next
couple of months," he said.
The governor reaffirmed
that the BB has been relent-

imports, may seek MIGA fund
> Ministry seeks some greenback

» Ships with 0.13m-tonne edible
oil reported stranded for
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lessly working through rele-
vant policy measures and
actions like lowering the LC
margin to ensure seamless
supply of essential com-
modities to the market dur-
ing the Ramadan consump-
tion binge.

The

Financial Express

WEDNESDAY, 25 JANUARY 2023

Considering the importance of
remittance inflow, he mentioned
that recently there had been some
changes in the process of sending
remittance, including the waiver of
relaxation of required documents
and fees by the local banks and
engaging Mobile Financial Services
(MFS) to bring remittance home.

As a result, he expects that the
remittance inflow will increase con-
siderably in future.

Remittance is a major source of
recharging the country's foreign-
exchange reserves, now under stress,
after export income.

During the meeting, DCCI
President Barrister Md Sameer
Sattar said public-private partner-
ship is crucial to tackle any econom-
ic challenge.

He also called upon the
Bangladesh Bank to assist the com-
mercial banks with adequate for-
eign-exchange supply to settle the
LCs to ensure continuous supply of
essential commodities during the
upcoming month of Ramadan.

The DCCI President thanked
Bangladesh Bank for unveiling a
timely Monetary Policy Statement
(MPS) that would help both private
and financial sector to turn around
as the MPS includes some "instru-
mental policies and guidance".

He also hailed the initiative of
continuing the re-financing scheme
of Tk 500 billion for agriculture,
CMSMEs and import-substituting
industries.

The DCCI chief further empha-
sized necessary reforms, like easing
the documentary requirements for
CMSMEs to access finance and,
especially, in relation to Credit

Guaranty Scheme for the better
interest of the CMSME community.
Besides, he urged easing the docu-
mentation process for young and
innovative startups so that they can
avail loans easily.

He also underscored the need for
enhancement of the private-sector
credit growth to accelerate the con-
tribution of private sector in the eco-
nomic resurgence, in this given geo-
economic context.

He suggested ensuring good gov-
ernance to contain the soaring non-
performing loans (NPL) by taking
stern measures for quick loan recov-
ery focusing on habitual defaulters
as well as necessary reforms to regu-
lations in the banking sector.

DCCI Senior Vice-President SM
Golam Faruk Alamgir (Arman),
Vice- President Md. Junaed Ibna
Ali and members of the Board of
Directors were also present at the
meeting.

In a letter Sunday, in the mean-
time, the commerce ministry
requested providing required US
dollars from the foreign-exchange
reserves so that the commercial
banks, including state-owned ones,
can make import payment.

Against the backdrop of dollar
crunch, traders at a meeting early
this month had urged the govern-
ment to keep aside a certain amount
of US dollar from the forex reserves
to facilitate import of the commodi-
ties and ensure smooth supply.

Accordingly, the  ministry
requested the BB to look after the
matter so that essential consumer
supplies are not affected ahead of
the month of fasting and religious
festivals, as banks were still reluctant
to open LCs.

When contacted, senior secretary

of commerce Tapan Kanti Ghosh
said: "The ministry has already
requested the central bank to help
prevent any supply disruption dur-
ing Ramadan."

Talking to the FE, former secre-
tary of Moulvibazar Wholesale
Merchant  Association Golam
Mowla said imports were facing a
setback for unavailability of dollar
with the banks.

There has been short supply of
some essentials, especially sugar, on
the local market, he said, appre-
hending supply disruptions during
Ramadan unless sufficient imports
take place before then.

Meanwhile, the clearing of some
imported goods from ships at
Chittagong port was learned to have
hit an impasse for want of dollars
needed for payment of forex part of
LC value.

According to media reports, ships
loaded with 0.13 million tonnes of
edible oil remained stranded for
days as the importers could not
make payments. As a result, they
were counting a significant amount
of charges.

Analysing government statistics,
it comes clear that the demand for
some essential items generally
increases during Ramadan. Of
these, the sugar demand increases
substantially.

Traders concerned lamented that
they could not even open LCs for
importing edible oils, gram, lentils
and dates due to the banks' reluc-
tance.

Experts said to facilitate import
of fuel oils and fertilisers, some sup-
port from the forex reserves had
been given to four state-owned
banks.

In an urgent meeting on essen-

tials on January 18, with the senior
secretary of commerce, Tapan
Kanti Ghosh, in the chair, the BB
representatives informed that a BB
high-profile meeting did not
approve a proposal in this regard
and it asked the state-owned banks
to ensure opening LCs for only gov-
ernment imports.

The commerce secretary
expressed his dissatisfaction over
the non-implementation of the task-
force-meeting decision. "It is unfor-
tunate that necessary support is not
provided to import the essential
items," he said.

Under the circumstances, a fund
managed by the Multilateral
Investment Guarantee Agency
(MIGA) is also under consideration
for this purpose if the interest rate
and other terms and conditions can
be settled through negotiations.

Last week, Bangladesh sought the
MIGA loan highest at 4.0 per cent
interest rate, but the World Bank's
cross-border investment platform
asked for a rate of 6.0 per cent.

The senior officials of the MIGA
offered US$500 million or $1.0 bil-
lion loan to Bangladesh at a rate
between 5.0 per cent and 6.0 per
cent for importing basic commodi-
ties like rice, wheat, lentils, sugar
and edible oils.

Bangladesh avails loan from the
international financial institutions
at 2.0 per cent. Since it is a bad time,
the interest rate may be the highest
4.0 per cent. But the MIGA seeks 6
per cent inclusive of commission.

The MIGA itself will not provide
the loan, but would arrange the
funds from the international finan-
cial institutions.
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LC situation erly
to improve in 2

months: Cenbank

governor
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He also expressed
hope that the
remittance inflow will
increase considerably
in the future

The central bank governor Abdur
Rouf Talukder has hoped that the
current situation over opening let-
ter of credits (LCs) is likely to ease
in the next couple of months.

The Bangladesh Bank gover-
nor made the comment while the
Dhaka Chamber of Commerce and
Industry (DCCI) Board of Directors
called on him at the central bank’s

head office on 23 January, says a

DCCI press release.

He reaffirmed that the Bangla-
desh Bank has been working tire-
lessly through relevant policy meas-
ures and actions such as lowering

the LC margin to ensure a continu-

ous supply of essential commodities
in the market during Ramadan.

“We are facing three major chal-
lenges now - the ongoing Russia+
Ukraine war, the interest rate hikes
by the Federal Reserve, and the re:
cent Covid situation in China. De-
spite these challenges, our econo-
my is quite stable,” said Governof,
Abdur Rouf Talukder.-

He also expressed hope that
the remittance inflow will increase
considerably in the future.

In the discussion DCCI President
Md Sameer Sattar said that public-
private partnership (PPP) is crucial
to tackle any economic challenge.

The DCCI president also em-
phasised the need for necessary
reforms, like easing the documen-
tary requirements for cottage, mi
cro, small, and medium enterprises
(CMSMEs) to access finance and,
especially, in relation to the Credit
Guaranty Scheme, for the better-
ment of the CMSME community.

Furthermore, he advocated for
easing the documentation process
for young and innovative start-ups so
that they can easily obtain loans.

He also

emphasised the importance of
increasing private sector credit
growth to accelerate the private
sector’s contribution to economic
recovery in this geoeconomic
context,

In addition; Sameer Sattar
suggested ensuring good gover-
nance fo contain the soaring non-
performing loans by taking stern
measures for quick recovery and
focusing on habitual defaulters
as well as necessary reforms to
regulations in the banking sector.

DCCI Senior Vice President
SM Golam Faruk Alamgir, Vice
President Md Junaed Ibna Ali and
members of the Board of Directors
were also present in the meeting, _
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]hl.‘ Dhaka Chamber of Commerce &
Industry (DCCI) has urged the Bangladesh
Bank to support commercial banks with
adequate foreign exchange supply to help
them settle letters of credits (1Cs) with a
view o keeping the market of essentials
stable during Ramadan.

DCCT President Md Sameer Sattar made
the call when the board of directors of
the chamber called on Bangladesh Bank
Governor Abdur Roul Talukder at the
central bank office on Monday, according
o a press release ol the chamber.,

Bangladesh is Tacing a serious dollar
shortage as escalated imports have driven
down the foreion currency reserves, So,
businesses can't go ahead with required
imports o leed the economy owing to
banks' inahility 1o supply the American
greenback needed.

The central bank has restricted non
essential imports to save US dollars, Amid
the tightening of purchases from external
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DCCI for adequate dollar support
for banks to pay lor imports

sources, overall LC opening in Bangladesh
slumped 14 per cent yvear on year in July
December. Settlement declined 9 per
cent.

Sattar also stated that public private
partnership is crucial to tackling am
economic challenge.,

During the discussion, Sattar thanked
the BB for umveiling a timely monetary
policy  statement  (MPS} that  would
help both private and financial sectors
turn around as the MPS includes some
instrumental policies and guidance,

He also hailed the initiative of
continuing the relinancing scheme of
Tk 50,000 crore for agriculture, cotlage,
small and medium  enterprises

anl import substitute
}s.!lldl emphasised NECessar
reforms ke easing the documentary

requirements  for CMSMEs 1o access
linance and, especially, in relation to the
credit guarantee scheme for the better
interest of the CMSME commumnity.

Besides, he recommended easing the
documentation process for young and
innewative startups so that they can avail
loans easily.

The DCCE chief underscored  the
need lor enhancement of the private
sector credit growth to  accelerate
its contribution in  the economic
resurgence.

He  sugmested  ensuring  good
governance o contain  the  sparing
non performing loans by taking stern
measures and last tracking loan recovery
by focusing on habitual defaulters
and bringing in necessary relorms W
regulations in the banking sector.

In the press release, Abdur Rouf
Talukder said: “We are facing three major
challenges now.”

The challenges are the ongoing Russia
Ukraine war, the interest rate hike by
the Federal Reserve and the recent Covid
surge in China.

“Despite these challenges, our economy
is quite stable,” he said.

aily Star

The governor also indicated that the
current situation of LCs may ease within
the next couple of months.

The central bank is relentlessly working
through relevant policy measures amd
actions  like lowering the LC margin
to ensure seamless supply of essential
commodities in the market during the
upcoming Ramadan, said Talukder,

Considering  the  importance  of
remittance inflow, he mentioned that
recently there have been some changes
in the process of sending remittance,
including the waiver of relaxation of
required documents and fees by local
banks and engaging mobile financial
services to bring monev sent home by
migrant workers.

As a result, the remittanc
will increase considerably in [
lalukder in the press release,

DCCI Senior Vice President SM Golam
Faruk Alamgir Arman, Vice President Md
Junaed Ibna Ali and members of the hoard
were also present during the meetin

inflow
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LC 1ssue may ease In
couple of months

Says Bangladesh Bank governor; DCCI chief stresses PPP

to tackle economic challenges

—
-~

Bangladesh Bank Governor Abdur Rouf Talukder exchanging views with the members of the board of directors of Dhaka Chamber of Commerce and
Industry (DCCI) in the capital on Monday.

............. SPECIAL CORRESPONDENT
Bangladesh Bank Governor Ab-
dur Rouf Talukder said that the
current crisis with the opening let-
ter of credit (LC) for the country’s
international trade is likely to ease
within the next couple of months.

“We are facing three major chal-
lenges now- ongoing Russia-
Ukraine war, interest rate hike by
the Federal Reserve (of the US) and
the recent Covid-19 pandemic situ-
ation in China,” he said.

“Despite the fact that the world
faces these challenges, our econo-
my is quite stable,” said the central
bank governor as the Board of Di-
rectors of Dhaka Chamber of Com-
merce & Industry (DCCI) called on
him on Monday.

He reiterated, “Bangladesh
Bank has been relentlessly work-
ing through relevant policy meas-

ures and actions like lowering the
LLC margin to ensure seamless sup-
ply of essential commodities in the
market during the upcoming Ra-
madan.”

Considering the importance of
remittance inflow, he mentioned
that recently there have been some
changes in the process of sending
remittance including the waiver of
relaxation of required documents
and fees by the local banks and en-
gaging Mobile Financial Services
(MFS) to bring remittance home.

“As a result,the remittance in-
flow will increase considerably in
future,” the central bank chief
hoped.

DCCI President Barrister Md.
Sameer Sattar stated that public-
private partnership (PPP) is crucial
to tackle any economic challenge.

He urged the Bangladesh Bank
to assist the commercial banks

with adequate foreign exchange
supply to settle the LL.C issue and en-
sure the continuous supply of es-
sential commodities during the up-
coming month of Ramadan.

The DCCI chief thanked
Bangladesh Bank for unveiling a
timely Monetary Policy (MPS) that
would “help both private and finan-
cial sectors to turn around as the
MPS includes some instrumental
policies and guidance.”

He also hailed the initiative of
continuing  the re-financing
scheme of Tk 50 thousand crore for
agriculture, CMSMEs and import
substitute industries.

Sattar emphasised necessary re-
forms, like easing the documentary
requirements for CMSMEs to ac-
cess finance and, especially, in rela-
tion to Credit Guarantee Scheme
for the better interest of the
CMSME community.

He called for easing the docu-
mentation process for young and
innovative startups so that they
can avail loans easily.

The DCCI president also under-
scored the need for enhancement of
the private sector credit growth to
accelerate the contribution of the
private sector in the economic
resurgence, in this given geo-eco-
nomic context.

He suggested ensuring good gov-
ernance to contain the soaring non-
performing loans (NPL) by taking
stern measures for quick loan re-
covery focusing on habitual default-
ers as well as necessary reforms to
regulations in the banking sector.

DCCI Senior Vice President SM
Golam Faruk Alamgir (Arman),
Vice President Md. Junaed Ibna Ali
and members of the Board of Di-
rectors were also present at the
meeting.
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LC situation likely to be
normal in two months
DCCI asks the central bank for more

USD for settling LCs

Staff Correspondent

Bangladesh Bank Governor Abdur Rouf Talu-
kder has expressed his hope that the current
situation over opening letter of credits (LCs)
is likely to ease in the next couple of months.

The central bank governor made the re-
marks while the board of directors of Dhaka
Chamber of Commerce and Industry (DCCI)
called on him at the bank’s head office in
Dhaka, according to a DCCI press release is-
sued on Tuesday.

“We are facing three major challenges
now and these are ongoing Russia-Ukraine
war, interest rate hike by the Federal Reserve
and recent Covid situation in China,” the
governor said.

However, he said that despite these
challenges, our economy is quite stable. He
reaffirmed that Bangladesh Bank has been
relentlessly working through relevant policy

measures and actions like lowering the LC
margin to ensure seamless supply of essen-
tial commodities in the market during the
upcoming Ramadan.

Considering the importance of remittance
inflow, he mentioned that recently there have

been some changes in the process of
sending remittance including the waiv-
er of relaxation of required documents
and fees by the local banks and engag-
ing Mobile Financial Services (MFS) to
bring remittance home. As a result, he
expects that the remittance inflow will
increase considerably in future.

Dhaka Chamber of Commerce and Industry
(DCCI) President Barrister Md Sameer Sattar
called upon the Bangladesh Bank (BB) to assist
the commercial banks with adequate foreign
exchange supply to settle the LCs to ensure the
continuous supply of essential commodities
during the upcoming month of Ramadan.

Sameer Sattar also stated that public-pri-
vate partnership is crucial to tackle any eco-
nomic challenge.

He made the remarks as the Board of
Directors of DCCI called on the Governor of
Bangladesh Bank Abdur Rouf Talukder at the
Central Bank office on Monday.

During the discussion, the DCCI pres-
ident thanked BB for unwveiling a timely
Monetary Policy (MPS) that would help both
private and financial sector to turn around as
the MPS includes some instrumental policies
and guidance.

He also hailed the initiative of contin-
uing the re-financing scheme of Tk 50,000
crore for agriculture, CMSMEs and import
substitute industries. He further emphasized
on necessary reforms, like easing the docu-
mentary requirements for CMSMESs to access
finance and, especially, in relation to Credit
Guaranty Scheme for the better interest of
the CMSME community.

Besides, he urged for easing the docu-
mentation process for young and innovative
startups so that they can avail loans easily.

He also underscored the need for en-
hancement of the private sector credit growth
to accelerate the contribution of private sec-
tor in the economic resurgence, in this given
geo-economic context.

In addition, he suggested to ensure good
governance to contain the soaring non-per-
forming loans (NPL) by taking stern meas-
ures for quick loan recovery focusing on ha-
bitual defaulters as well as necessary reforms
to regulations in the banking sector.

DCCI Senior Vice President SM Golam
Faruk Alamgir (Arman), Vice President Md
Junaed Ibna Ali and members of the Board
of Directors were also present during the
meeting.
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DCCI President Barrister Md. Sameer Sattar along with DCCI board members met
Bangladesh Bank Governer Abdur Rouf Talukder and BB officials at a meeting held at

Central Bank office in the city on Monday.

‘BB should provide adequate foreign
currency to banks to open L/Cs’

Business Correspondent

DCCI President Barrister Md. Sameer
Sattar said the central bank should pro-
vide adequate foreign exchange supply to
commercial banks to settle LCs to ensure
continuous supply of essentials during
the upcoming month of Ramadan.

He made the point while the Board of
Directors of Dhaka Chamber of
Commerce and Industry (DCCI) called on
the Governor of Bangladesh Bank Abdur
Rouf Talukder at the Central Bank office
on Monday.

During the discussion, the DCCI
President Barrister Md. Sameer Sattar
lauded the new six monthly monetary
policy as timely and said it provides the
guidelines and would help both private
and financial sector to turn around.

He also hailed the initiative of continu-
ing the re-financing scheme of Taka 50
thousand crore for agriculture, CMSMEs
and import substitute industries and fur-
ther emphasized on necessary reforms,
like easing documentary requirements for
CMSMESs to access finance, especially in
relation to Credit Guaranty Scheme for the
better interest of the CMSME community.

Besides, he urged for easing documen-
tation process for young, innovative start-
ups so that they can avail loans easily. He
also underscored the need for enhancing
the private sector credit growth to acceler-
ate the contribution of private sector in
economic resurgence in the given geo-
economic context.

In addition, he suggested to ensuring
good governance to contain the soaring
non-performing loans (NPL) by taking
stern measures for quick loan recovery
focusing on habitual defaulters as well as
necessary reforms to regulations in the
banking sector.

Governor Abdur Rouf Talukder said the
country is facing three major challenges
now and these are ongoing Russia-
Ukraine war, interest rate hike by the
Federal Reserve and recent Covid situa-
tion in China. However, he said despite
these challenges, Bangladesh economy is
quite stable and indicated that the cur-
rent L/C situation may ease within the
next couple of months,

He further said Bangladesh Bank is
relentlessly working through relevant pol-
icy measures and actions like lowering the
LC margin to ensure seamless supply of
essential commodities during the upcom-
ing Ramadan.

Considering the importance of remit-
tance inflow, he said recently there have
been some changes in the process of
sending remittance including the waiver
of required documents and fees by local
banks and engaging Mobile Financial
Services (MFS5) to bring remittance home.
He expects that the remittance inflow will
increase considerably in future.

DCCI Senior Vice President SM Golam
Faruk Alamgir (Arman), Vice President
Md. Junaed Ibna Ali and members of the
Board of Directors were also present dur-
ing the meeting.
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DCCI urges BB to maintain
sufficient dollar supply

Staff Correspondent

THE Dhaka Chamber of
Commerce and Industry has
requested the Bangladesh
Bank to assist the commer-
cial banks with adequate for-
eign exchange supply to set-
tle letters of credit to ensure
an uninterrupted supply of
essential commodities dur-
ing the upcoming Ramadan.
DCCI president Md Sa-
meer Sattar made the appeal

at a meeting held between
the DCCI and the Bangla-
desh Bank at the BB head
office on Monday, said a
DCCI press release issued on
Tuesday.

The demand for some es-
sential commeodities rises in
Ramadan, fasting month for
the Muslims, which will be-
gin in late March.

Bangladesh Bank Abdur
Rouf Talukder said that the
current situation of LC open-

ing might ease within the
next couple of months.

“We are facing three major
challenges now and these
are ongoing Russia-Ukraine
war, interest rate hike by
the Federal Reserve and the
recent Covid situation in
China,” Rouf said.

Howevaer, he said that de-
spite these challenges, Bang-
ladesh economy was quite
stable,

He said that the BB was
relentlessly working through
relevant policy measures and
actions like lowering the LC
margin to ensure seamless
supply of essential commeodi-
ties in the market during the
upcoming Ramadan.

The govermnor also men-
tioned that there had been
some relaxation in the pro-
cess of sending remittance,
including an waiver of re-
quired documents and fees
by the local banks and engag-
ing mobile financial services
to bring remittance home.

As a result, he expected
that the remittance inflow
would increase considerably
in future.

At the discussion, Sameer
said that the monetary poli-
cy statement was timely and
it would help both private
and financial sectors to tum
around as the MPS included
some instrumental policies
and guidance.

He also hailed the ini-
tiative of continuing the
re-financing scheme of
Tk 50,000 crore for agricul-
ture, CMSMEs and import
substitute industries.

He, however, mentioned
about necessary reforms,
like easing the documentary
requirements for CMSMEs
to access finance and, espe-
cially, in relation to credit
guarantee scheme for the
better interest of the CMS-
ME community.

Besides, he urged for eas-
ing the documentation pro-
cess for voung and innova-
tive startups so that they can
avail loans easily.
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DCCI ask BB to increase
dollar supply in banks

Tribune Desk

The Dhaka Chamber of Com-
merce and Industry (DCCI) re-
quested the Bangladesh Bank to
assist banks with adequate forex
supply to help them settle letters
of credit (LCs) to ensure continu-
ous supply of essential commodi-
ties during Ramadan.

DCCI President Md Sameer
Sattar made the call when the
board of directors of the chamber
called on Bangladesh Bank Gov-
ernor Abdur Rouf Talukder at the
central bank office on Monday,
according to a press release.

Sattar also stated that pub-
lic-private partnershipis crucial to
tackling any economic challenge.

During the discussion, Sattar
thanked the central bank for un-
veiling a timely monetary policy
statement (MPS) that would help
both private and financial sector
turnaround as the MPS includes

some instrumental policies and
guidance.

He also hailed the initiative
of continuing the re-financing
scheme of Tk 50,000 crore for agri-
culture, cottage, micro, small and
medium enterprises (CMSMEs)
and import-substitute industries.

Sattar emphasized necessary
reforms like easing the documen-
tary requirements for CMSMEs to
access finance and, especially, in
relation to the credit guarantee
scheme for the better interest of
the CMSME community.

Besides, he recommended eas-
ing the documentation process
for young and innovative startups
so that they can avail loans easily.

The DCCI chief underscored
the need for enhancement of the
private sector credit growth to
accelerate its contribution in the
economic resurgence. e
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Relaxation of process to increase

remittance mtlow

BB governor savs at views-exchange with DCC

Brsineas Desk

Easing the process of sending remit-
tance including the waiver of relax-
ation of required documents and fees
by the local banks and engaging
Mobile Financial Services to bring
remittance home by the central bank,
the country's remittance inflow
inerenses in recent time and will
incrense further in future, said
Ciovernor of Bangladesh Bank Abdur
Fouf Talukder

He mentioned that the current situ-
mtion of LC may ense within the next
couple of months.

The Governor made the remarks
while the Board of Directors of Dhaka
Chamber of Commerce & Industry
(DCCL) enlled on the Governor ot the
Central Bank office on Monday.

Ciovernor  further mentioned that
that we are facing three major chal-
lenges now and these are ongoing
Russin-Ukeaine war, interest rnte hike
by the Federnl Reserve and rocent
Covid situation in China, However,
he said that despite these challenges,
Our economy is quite stnble,

He reafTirmed that Bangladesh Bank
his been relentlessly working through

relevant policy measures and actions
like lowering the LC mangin to énsure
semless supply of essentinl commoi-
ties in the market during the upcoming
Ramadan,

While addressing the DCCI
President Barvister Md. Sameer Sattar
termed the public-private partnership
(PPP) initiative as a ververucial 1o
tnckle ony economic challenge.

Sameer Sattar called upon the
Banglndesh Bank to assist the
commercial banks with adeguate
toreign exchange supply to settle the

L.Cs to ensure the continuous supply
of essentinl commodities during the
upeoming month of Ramadan,

During the discussion, the DCCI
President Barmister Md, Sameer Sattor
thaonked Bongladesh Boank for
unveiling n timely Monetary Policy
(MPS) that would help both private
and financial sector (o turn around ps
the MPS includes some instrumental
policies and guidance,

He also hailed the initintive of
continuing the re-financing scheme
of Takn 50 thovsand crove for ngri-

culture, CMSMEs and import substi-
tute industries,

He further emphasized on neces-
anry reforms, like easing the docu-
mentary requirements for CMSMEs
ter necess finance and, especially, in
relation to Credit Guaranty Scheme
for the better interest of the CMSME
communiry,

Bexrides, he urged for easing the
documentation process for voung and
innovative startupa so that they can
avail loans casily.

He also underscored the need for
enhancement of the private sector
crodit growth to nocelerate the contri-
bution of private sector in the
economic resurgence, in this given
REO-Eoonomic context,

In addition, he suggested 1o ensure
good governance to contain the
soaring non-performing loans (NPL)
by taking stern measures for quick
loan recovery focusing on habitual
defhuliers as well as necessary refonms
to regulations in the banking sector.

DCCI Senior Vice President SM
Ciolam Faruk Alamgir (Arman), Vice
President Md, Junned Ibhon Ali and
members of the Board of Directors
were also present during the meeting,
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