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Dhaka Chamber of Commerce and Industry (DCCI), the Daily Samakal and Channel 24 hold 'Pre-budget dis-
cussion from the private sector perspective’ at Bangabandhu International Conference Centre (BICC) in the
capital on Thursday. From left are former president of FBCCI Md Shafiul Islam Mohiuddin, MP, former advis-
er of caretaker government Syed Manzur Elahi, DCC| President Rizwan Rahman, Planning Minister MA
Mannan, FBCCI President Md Jashim Uddin and Acting Editor of Daily Samakal Mozammel Hossain

Businesses place package
demands for budget

and Industry, Dhaka (MCCI) Md. Saiful
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Cuts in taxes, predictable policy regime,
tax simplification and boosting CMSMEs
are among measures lecading businesses
seck in new budget for ensuring a business-
friendly climate in the country.

They demanded Thursday a clear indica-
tion of improving case of doing business with

aggressive’ entrepreneurs further.

At the same time, the business leaders also recommend-
ed allowing tax refund, widening tax net instead of increas-
ing tax burden on the honest taxpayers and skipping the
provision of AIT (advance income tax).

Bangladesh's largest taxpayers raised these issues at a live
pre-budget discussion from the private-sector perspective
jointly organized by Dhaka Chamber of Commerce and
Industry (DCCI), Samakal and Chanel 24 at Bangabandhu
International Conference Centre (BICC).

Dhaka Chamber President Rizwan Rahman moderated
the discussion which Planning Minister MA Mannan
attended as the chief guest.

Speaking as a special guest, eminent businessman and
chairman of Apex Group Syed Manzur Elahi said the
country needs to improve case of doing business and
reduce cost of doing business for a conducive trade-and-
investment ecosystem.

"If doing business is eased, foreign direct investment
(FDI) will come and local entrepreneurs will get an oppor-
tunity to grow further,” he says.

Mentioning the importance of SME sector, Mr. Elahi,
also former adviser of a caretaker government, notes that
SMEs are the backbone in the developed countries like
Germany and the USA. "Not the large industries, it is the
SMEs. We need to facilitate this promising sector for creat-
ing jobs here,” he adds,

DCCI president Rizwan Rahman urged reduction in tax
on income of corporate dividends from existing 20 per cent
to 10 per cent, An integrated tax-administration system is
crucial for a simplified tax- management system, he says.

In order to strengthen CMSMEs, he proposed introduc-
tion of wrnover-based loan instead of collateral-based loan
for the CMSME sector.

Talking about FDI benefits, he said the foreign invest-
ment is not required only for money. "We want technology
transfer, technical expertise, high-value RMG products and
50 on,” he adds.

President of the Metropolitan Chamber of Commerce

Seek clear
indication for
ease of doing

business
such measures to facilitate cnmus;a.shc and o

Islam said the corporate tax for listed and
non-listed companies is 22.5 per cent and 30
per cent respectively, which are much high-
er than the average global corporate tax rate.

"The effective tax rate is more than 50 per
cent if we take tax at source into account.
So, we propose a cut of 2.5 per cent in cor-
porate tax in the coming budget," he adds.

He was also suggesting a provision of tax
refund like in many other countries in the
national budget for fiscal year 2022-2023.

Former member of the National Board of Revenue
(NBR) Alamgir Hossain told the meet that the issue of tax
at source needs to be considered. Companies still pay tax at
source at the rate that they paid when the corporate tax rate
was 35-37 per cent.

"So, the effective tax rate keeps growing. It needs to be
addressed.” he adds.

Former DCCI president Asif Tbrahim said they feared
that the rate of inflation would cross 7.0 per cent for many
reasons, including the Russia-Ukraine war. "We demand of
the NBR not to fix the revenue- growth target over 30 per
cent in the coming budget.”

Lawmaker and former FBCCI president Md. Shafiul
Islam Mohiuddin said CMSMEs should have access to the
funds of the stimulus even though having some compliance
issues of them.

He thinks policy consistency is more important for a sus-
tainable economic development. Later, he emphasized for-
mulation of a business- and tariff-friendly budget.

FBCCI president Md. Jashim Uddin called upon the
NBR to consult the private sector prior to changing any
rules or SROs because sudden changes sometimes become
a hassle for the business community.

He also says that the government should facilitate sub-
contracting to boost backward-linkage industry. He also
urges case of doing business, local industry development
and poverty alleviation.

Vice president of Bangladesh Garment Manufacturers
and Exporters Association (BGMEA) Md. Shahidullah
Azim said the country could adopt pro-export policies of
Vietnam to facilitate export.

"We don't want short-term policy. We want policy that
would be for at least five years," he said, requesting the rev-
enue board to address H.S Code-related concerns badly
hurting the exporters.

Chairman and managing
director of Meghna Group
of Industries Mostafa
Kamal said the business-
people are very enthusiastic
and aggressive here. "They
need policy support and
favourable business cli-
ﬂ'l,atﬂ,“

Alongside policy contin-
uation and product diversi-
fication, he called upon the
government officials at vari-
ous levels to improve their
mindset towards the local
entrepreneurs.

Vice Chairman of Shanta
Asset Management Ltd.
Arnf Khan said that for a
long-term financing there
should be a sustainable
bond market. He also said
that renowned big compa-
nies should be listed on the
capital market and it will
encourage others to come
forward.

President of Foreign
Investors' Chamber of
Commerce and Industry
(FICCI) Naser Ezaz Bijoy
also urged capital-market
development and sovereign
bond market. He also
requested redefining the
definition of SMEs.

"The looming problem in
the banking system 1is there
is a potential stagflation
that is going to happen. It
needs to be addressed in the
coming budget," said Mr.

Bijoy, also CEO of
Standard Chartered
Bangladesh.

Planning Minister M A
Mannan said that the
aggressiveness of the busi-
nessmen is appreciable and
positive sign for the econo-
my. All the government
agencies have to play their
respective roles in a friendly
manner while providing
Services.

He also said that govern-

ment should give more pri-
ority in the infrastructure
sector. Government is com-
mitted to work hand in
hand with the private sector
in order to be competitive in
the world.

Bangladesh bank chief
economist Dr. Md. Habibur
Rahman, . Deputy
Managing Director of Ifad
Group Taskin Ahmed, Vice
President of Bangladesh
Independent power
Producers Association
Navidul Haque, Managing
Director of Expo Group
Mahbubul Anam, Vice
President of Bangladesh
Economic Zone Investors
Association M A Zabbar,
Chairman of Alliance
Holdings Ltd. Syed Ali
Jowher Rizvi and acting
editor of Samakal
Mozammel Hossain,
among others, also spoke in
the pre-budget discussion.

Jubairfe1980@gmail.com
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Put an end
to red-tapism

Planning minister urges
oflicials, as businesses call for
conducive trade environment

STAFF CORRESPONDENT
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Businesses vesterday called for policy assistance, policy
continuity and corporate tax cuts in the upcoming
budget for fiscal 2022 23 to help them thrive in the post
pandemic world.

“We want policy assistance - please give us the same
opportunities as the foreign investors,” said Mostola
Kamal, chairman ol Meghna Group ol Industries at
the dialogue, at the dialogue organised by the Dhaka

Chamber of Commerce (DCCI), Bangla daily Samakal and

TV channel Channel 24.

The foreign investors make prolits and repatriate the
sum to their home countries.

“But those of us who invest here for the long term,
we face barriers from the regulatory bodies and many
government offices. They treat us negatively instead of
receiving us positively,” he added.

Md. Shafiul Islam Mohiuddin, a former president of
the Federation of Bangladesh Chambers of Commerce
and Industries, acknowledged harassment faced by
businesses at the hands of the regulatory bodies.

“Authoritarian attitude should be changed and policy
consistency is very important for a smooth business
environment,” he said, adding that all players from the
sector are treated the same way when just is found to be
at fault.

Sved Manzur Elahi, chairman of Apex Group and

former adviser to the
caretaker government,
called for improving the
ease ol doing business and
reducing the cost of doing
business for a conducive
trade and investment
ecosystem in the country.

Planning Minister
MA Mannan, who was
the chiet guest at the
event, acknowledged the
bureaucratic red tapes.

“Authoritarian, this
is the word [that] the
government olhicials
love. There are numerous
problems that can be
resolved in an instant,” he
said, while calling for a shilt
away from the bureaucratic
culture.

The government should
back  the automobile
industry as it has in the case
of the garment industry
over the last three to four
decades, said Taskeen
Ahmed, managing director
of Ifad Group.

“I' 'we want export
diversification as the
government always

insists, we have to locus
on light engineering and
information technology.
We need a clear or at least
a semi long term road
map for the automobile
industry,” he said.

FBCCI  President Md
Jashim Uddin urged the
NBR to consult with the
private  sector  belfore
changing any rule.
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Simplify policies to attract
investment: Businesses

BUSINESS - BANGLADESH

TBS REPORT

If the government simplifies
business policies, it will ulti-
mately increase trade and in-
vestment, said industrialists and
businesspeople.

Addressing a pre-budget dis-
cussion at the Bangabandhu In-
ternational Conference Centre
in the capital on Thursday, they
called on the National Board of
Revenue (NBR) to play a greater

role in paving the way to more
investment.

The Dhaka Chamber of Com-
merce and Industry (DCCI), the
Daily Samakal, and Channel 24,
jointly organised the “Pre-budg-
et Discussion 2022-23: Expecta-
tions of the Private Sector”.

At the discussion, business-
men and industrialists expressed
their expectations regarding the
budget for the next financial
year, which will be placed by the
government next June.

Mostafa Kamal, chairman of

the Meghna Group of Industries,
one of the largest industrial
groups in the country, pointed
out the obstacles to doing busi-
ness in the country. “It takes
too much time to complete the
processing of a file. I needed
the clearance of a government
department and submitted the
required documents. But even
after three years, the govern-
ment department said my file
was being processed according
to government rules. Finally, it
took seven

CONTINUED FROM PAGE 3
years to complete the process,” he
said.

Addressing the government, he
said, “Businessmen also make mis-
takes and do not know many things,
but make the policy easier for them.
Starting with the deed writer, it has
become difficult everywhere for
businessmen.”

Referring to a positive policy of
the government, he said the number
of ships has increased from 37 to 87
in a year after reduction of taxes on
the shipping industry.

Mostafa Kamal said, “Business-
men are indomitable. If policies to
do business are simplified and dis-
crimination eliminated, entrepre-
neurs will move forward at a fast
pace."

Other business leaders present at
the event called for simplification of
business policies, stopping VAT and
tax related harassment and simpli-

fying the process of paying VAT and
taxes. They also urged the govern-
ment not to change any tax related
policy for at least five years.

DICCL President Rizwan Rahman
moderated the discussion attended
by Planning Minister MA Mannan as
special guest.

Referring to the arbitrary powers
of NER officials, former FBCCI presi-
dent Shafiul Islam Mohiuddin said
all businessmen are being harassed
because of a few thieves. He said the
NBR has to come out of its authori-
tarian attitude.

Emphasising the need for con-
sistency in NER policy, he said the
economic zones are not ready yet
but VAT has already been imposed.

Planning Minister MA Mannan
also supported Shafiul Islam Mohi-
uddin’s statement regarding the au-
thoritarian attitude of government
offices.

He said, “Government officials

want a submissive attitude from
those secking services. Why is the
regulator's name the Bangladesh
Investment Development Authority?
Why is it not the Bangladesh Invest-
ment Promotion Agency?”

Addressing the government,
Apex Group Chairman Syed Manzur
Elahi said, “Make the way of doing
business easier. Foreign Direct In-
vestment or FDI will come and local
industries will also get opportuni-
fies.

Talking to me, students of Dhaka
University want to know what they
should do. They do not want jobs,
but want to run small businesses.
Around 25-30 lakh people enter pro-
fessional careers every year. Many
of them will start businesses and we
need to make it easier for them to do
business."”

Naser Ezaz Bijoy, president of
the Foreign Investors Chamber of
Commerce and Industry, called for

a long-term roadmap in various
government policies. He said, “An
effective tax rate is more important
than tax reduction, because after a
lot of expenses, the effective tax rate
becomes higher.”

In order to strengthen CMSMEs,
DCCT President Rizwan Rahman pro-
posed starting tumover-based loans
instead of collateral based loans for
the CMSME sector.,

He said increasing investment,
employment generation, widening
the tax and VAT net, export diversifi-
cation, infrastructure development,
and the continuation of a business-
friendly environment should get
priority and greater attention in the
upcoming budget.

FBCCI President Md Jashim Ud-
din emphasised providing equal
benefits to all sectors.

Alamgir Hossain, a former NBER
member, said the budget should be
business and investment friendly.
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Businesses call for continuation

.............. SPECIAL CORRESPONDENT
Business leaders urged the govern-
ment to improve doing business, sim-
plify tax system, reduce corporate tax
and continue policy supports in the
upcoming fiscal year’s budget.

At pre-budget discussion on Thurs-
day, they also called for boosting cot-
tage, micro, small and medium enter-
prises (CMSME) sector and providing
incentives for export diversification.

Planning Minister MA Mannan
was present as chief guest at theevent,
jointly organised by Dhaka Chamber
of Commerce and Industry (DCCI),
daily Samakal and Channel 24 televi-
sion at Bangabandhu International
Conference Centre in Dhaka. The dis-
cussion was aired liveon TV,

Former adviser to caretaker gov-
ernment Syed Manzur Elahi, presi-
dent of Federation of Bangladesh
Chambers of Commerce and Industry
(FBCCI) Md. Jashim Uddin and for-
mer FBCCI president Md Shafiul Is-
lam Mohiuddin were present as spe-
¢lal guests.

Speakers said policy reforms, tak-
ing of required policies, implement-
ing a sustainable bond market and fo-
cusing on logistic industry are also

some of the major concerns that need
to be addressed in the next budget to
make it more business and revenue

friendly.
Planning Minister MA Mannan ap-
preciated the seriousness of the busi-

of policy support

He called for reducing tax on in-
come of corporate dividend from ex-
isting 20 percent to 10 percent.

According to Rizwan Rahman, an
integrated tax administration system
is crucial for a simplified tax manage-

They also emphasise the need for

implementing a sustainable bond
market and focusing on logistic industry

nessmen to develop the business sec-
tor, which he thinks a “positive sign
tor the economy.”

All the government agencies have
to play their respective roles in a
friendly manner while providing serv-
ices, he said, adding that the govern-
ment should give more priority in the
infrastructure sector:

“The government is committed to
work hand in hand with the private
sector in order to be competitive in the
world,” the minister said.

DCCI president proposed to reduce
corporate tax rate by 2.5 percent for
both listed and non-listed companies
in the budget.

ment system.

In order to strengthen CMSMESs, he
proposed to introduce turnover-based
loan instead of collateral-based loan
for the CMSME sector.

He said increasing investment, em-
ployment generation, private sector
participation in the industry develop-
ment, widening tax and VAT net, ex-
port diversification, infrastructure de-
velopment and continuation of busi-
ness-friendly environment should get
priority and more focus in the upcoms-
ing budget.

Syed Manzur Elahi, Chairman of
Apex Group and Caretaker Govern-
ment Adviser, said that the country

needs to improve ease of doing busi-
ness and reduce cost of doing business
for a conducive trade and investment
ecosysterm.

He also said that even in the devel-
oped countries like Germany and the
USA, the SMEs are the lifeline of their
economy, “We, therefore, also need to
facilitate this promising sector for the
overall wellbeing of the economy”

former FBCCI president Md Shafi-
ul Islam Mohiuddin said, “CMSMEs
are the backbone of our economy All
the CMSMESs should have access to the
stimulus fund, even though having
some compliance issues of them.”

He also echoed with the proposal of
reducing corporate tax rate to be at
par with the average of other regional
countries.

But he said that policy consisten-
cy is more important for a sustain-
able economic development. Former
FBCCI chief emphasised the formu-
lation of a business and tariff friend-
lv budget.

FBCCI president Md Jashim Uddin
said that the exporters should get in-
centives, “Logistic is a huge back log
forus,” he said. He also called upon the
National Board of Revenue (NBR) to

See page Biz-3

consult with the private sector priorto chang-
ing any rules or SROs.

He said sudden changes sometimes
become a hassle for the business community,

Md Jashim Uddin also stressed the need
to facilitate sub-contracting to boost back-
ward linkage industry. He also called for
ensuring ease of doing business, local indus-
try development and poverty alleviation.

Chairman of Chittagong Stock Exchange
Ltd. Asif Ibrahim, former NBR member
Alamgir Hossain, Vice Chairman of Shanta
Asset Management Ltd. Arif Khan, CEO of
Standard Chartered Bangladesh Naser Ezaz
Bijov, Chief Economist of Bangladesh Bank
Dr: Md. Habibur Rahman, Deputy Managing
Director of Ifad Group Taskin Ahmed,
Chairman of Meghna Group of Industries
Mostafa Kamal, Vice President of BGMEA
Shahidullah Azim, President of MCCI Md.
Saiful Islam, Vice President of Bangladesh
Independent Power Producers Association
Navidul Haque, Managing Director of Expo
Group Mahbubul Anam, Vice President of
Bangladesh Economic Zone Investors
Association M A Zabbar and Chairman of
Alliance Holdings Ltd. Syed Ali Jowher Rizvi
also took part in the discussion.

CSE chairman Asif Ibrahim called for 20

percent corporate tax for the listed compa-
nies in the upcoming budget.

He also said that this vear the revenue tar-
get should not be over 30 percent of total
budget.

Vice Chairman of Shanta Asset
Management Ltd. Arif Khan said that for a
long term financing there should be a sus-
tainable bond market. He also said that
renowned big companies should be listed in
the capital market and it will encourage oth-
ers to come forward.

CEO Standard Chartered Bangladesh
Naser Ezaz Bijoy called for capital market
development and sovereign bond market. He
also requested to redefine the SMEs.

Vice President BGMEA Md. Shahidullah
Azim said the sector has a target of exporting
readyvmade garment worth of 540 billion this
vear and by 2024 it will reach up to $20 billion.
He said any policy should be of at least for 5
years. Chairman of Meghna Group of
Industries Mostafa Kamal urged for policy
assistance, policy continuation, product
diversification and ensuring ease of doing
business.

Mozammel Hossain, Acting Editor of
Samakal, gave the concluding remarks and
urged to reduce corporate tax for newspaper
industry and for relaxing VAT and AIT on
newspaper import.
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Business leaders call for easing
of doing business

Business Correspondent

Improving ease of doing business,
policy reforms, continuation of poli-
cy assistance, required policy adop-
tation, tax simplification, reduction
of corporate tax, boosting CMSMEs,
incentives for export diversification,
implementing a sustainable bond
market and focusing on logistic

Deel

loan instead of collateral-based loan
for the CMSME sector. He later urged
that increasing investment, employ-
ment generation, private sector par-
ticipation in the industry develop-
ment, widening tax and vat net,
export diversification, infrastructure
development and continuation of
business-friendly environment
should get priority and more focus in

rate tax rate to be at par with the
average of other regional countries.
But he said that policy consistency is
more important for a sustainable
economic development. Later, he
emphasized for formulation of a

business and tariff friendly budget.
Md. Jashim Uddin, President of

FBCCI said that exporters should get
incentives. Logistic is a huge back log

Planning Minister MA Mannan, MP flank by business leaders attends as the chief guest at a live pre-budget
discussion jointly organized by DCCI, Samakal and Chanel 24 at Bangabandhu International Conference

Centre in Dhaka on Thursday.

industry are some of the major con-
cerns that need to be addressed in
the next budget to make it more busi-
ness and revenue friendly.

Speakers urged these issues at a
live pre-budget discussion from the
private sector perspective jointly
organized by Dhaka Chamber of
Commerce & Industry (DCCI),

Samakal and Chanel 24 at
Bangabandhu International
Conference Centre (BICC) on

Thursday. DCCI President Rizwan
Rahman moderated the discussion.

Planning Minister MA Mannan,
MP was present as the chief guest
while Syed Manzur Elahi, Former
Adviser to the  Caretaker
Government, Md. Shafiul Islam
Mohiuddin, MP, former President of
FBCCI and Md. Jashim Uddin,
President of FBCCI were present as
special guests.

Rizwan Rahman proposed to
reduce corporate tax rate by 2.5% for
both listed and non-listed companies
in the next budget. He also urged to
reduce tax on income of corporate
dividend from existing 20 percent to
10 percent.

An integrated tax administration
system is crucial for a simplified tax
management system, he said. In
order to strengthen CMSMEs, he pro-
posed to introduce turnover-based

the upcoming budget.

Planning Minister M A Mannan,
MP said that the aggressiveness of
the businessmen is appreciable and
positive sign for the economy. All the
government agencies have to play
their respective roles in a friendly
manner while providing services. He
also said that government should
give more priority in the infrastruc-
ture sector. Government is commit-
ted to work hand in hand with the
private sector in order to be compet-
itive in the world.

Syed Manzur Elahi, Chairman of
Apex Group and Former Adviser to
the Caretaker Government said that
we need to improve ease of doing
business and reduce cost of doing
business for a conducive trade and
investment ecosystem in the country.
He also said that even in the devel-
oped countries like Germany, USA
SME:s are the lifeline of their econo-
my therefore we also need to facili-
tate this promising sector for the

overall wellbeing of the economy.
Md. Shafiul Islam Mohiuddin, MP,

former President FBCCI said that
CMSMEs are the backbone of our
economy all the CMSMEs should
have access to the fund of the stimu-
lus even though having some compli-
ance issues of them. He also echoed
with the proposal of reducing corpo-

for us, he mentioned. He also called
upon the NBR to consult with the pri-
vate sector prior to changing any
rules or SROs because sudden
changes sometimes become a hassle
for the business community. He also
said that we should facilitate sub-
contracting to boost backward link-
age industry. He also urged upon
ease of doing business, local industry
development and poverty alleviation.

Asif Ibrahim, Chairman,
Chittagong Stock Exchange Ltd.,
Former Member of NBR Alamgir
Hossain, Arif Khan, Vice Chairman of
Shanta Asset Management Ltd.,
Naser Ezaz Bijoy, CEO of Standard
Chartered Bangladesh, Dr. Md.
Habibur Rahman, Chief Economist
of Bangladesh Bank, Taskin Ahmed,
Deputy Managing Director, Ifad
Group, Mostafa Kamal, Chairman of
Meghna Group of Industries,
Shahidullah Azim, Vice President of
BGMEA, Md. Saiful Islam, President,
MCCI, Navidul Haque, Vice

President, Bangladesh Independent
power Producers Association,
Mahbubul Anam, Managing
Director, Expo Group, M A Zabbar,
Vice President, Bangladesh
Economic Zone Investors
Association, Syed Ali Jowher Rizvi,
Chairman, Alliance Holdings Ltd.
also took part in the discussion.
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Businesses suggest govt focus

on doing business situation

Staff Correspondent
BUSINESS leaders on
Thursday requested the

government to focus on the
ease of doing business en-
vironment in formulating
the budget for the forth-
coming fiscal year 2022-
2023 to offset the Covid
fallout.

To overcome Covid eco-
nomic fallout, they also
suggested offering equal
facilities for small. micro,
cottage and backward link-
age sectors in the budget.

They made the sugges-
tions at a pre-budget dis-
cussion arranged by the
Dhaka Chamber of Com-
merce and Industry in the
capital Dhaka.

The businesses hoped
that the forthcoming budg-
et would be a roadmap to
recovering the Covid eco-
nomic crisis.

They said that the budg-
et should offer facilities to
attract investments in the
private sectors, generate
employment, ensure par-
ticipation of the private
sector in sustainable de-
velopment of the domestic
economy, extend the tax
net and adopt an integrated
taxation system.

They also discussed in-
come tax and value-added
tax. financial sector, trade
and industrial develop-
ment and infrastructural
sector development.

DCCI president Rizwan
Rahman presided over the
event.

Rizwan suggested lower-
ing the corporate tax by 2.5
percentage points from the
existing rate, the incomse
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Planning minister MA Mannan, Federation of Bangladesh Chambers of Commerce and Industry
president Md Jasm Uddin, Dhaka Chamber of Commerce and Industry president Rizwan
Rahman and former caretaker government adviser and Apex Group chalman Syed Manzur Elahi,
among others, are present at a pre-budget discussion amanged by the DCCI in the capaal Dhaka

on Thursday.

tax to 10 per cent on profits
of dividend, adjusting 10
per cent advance income
tax on annual turmover
profit rate and adopting an
integrated tax system.

He also stressed setting
a turnover tax rate based
on the annual profit of the
business and the value of
the products.

Planning minister MA
Mannan attended the dis-
cussion as chief guest.

Mannan said that the
budget would be formulat-
ed focusing on the econom-
ic growth of the country.

He said that the private
sector contribution to in-
frastructural development
of the country was remark-
able and he hoped that the
budget would offer facili-
ties for the industrial sec-
tors to continue maintain
the collaborative trend.

Foderation of Bangla-
desh Chambers of Com-
merce and Industry presi-
dent Md Jasim Uddin
attended the event as spe-
cial guest,

He said, "We have re-
coived pre-budget propos-
als from 86 associations
and 78 chambers in the
country.’

Raising the fright cost is
a serious concern, especial-
ly 5 per cent tax on export

fright. which increased
the cost of production.
he said.

Importers are facing HS
code-related harassment in
getting customs clearance,
which is also a serious con-
cemn for the local exporters
and businesses and the is-
sues should be resolved in
the upcoming budget. he
said.

He also stressed collabo-
rative approaches of busi-
nesses and government
officials to overcome the
ongoing crisis.

He also suggested of-
fering equal tax and cash
incentive facilities for the
others export sectors like
the readymade garment
soctor.

Former caretaker govern-
ment adviser Syed Manzur

— New Age photo

Elahi. also the chairman of
Apex Group, said that the
SME sector was the most
significant sector for the
country to boost the econo-
my and employment in the
post-LDC period.

He also suggested offer-
ing cash incentive facilities
for investments in the SME
sector and also offering tax
axemption facilities for in-
vestments of such sector,

Chittagong Stock Ex-
change chairman Asif [bra-
him said, “We should focus
on recovery of business,
rather than achieving the
ambitious revenue collec-
tion target.’

He requested the NBR
not to raise the revenue
collection target by over 30
per cent and to extend the
tax net.

MCCI president Md
Saiful Islam stressed set-
tlement of turnover tax to
avoid the double taxation
and minimise the source
tax burden for the business
to promote the productiv-
ity of the local industry.
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Aggressiveness of businessmen 1s
positive sign for economy: Mannan

He says at pre-budget discussion

Business Correspondent

Planning Minister M A Mannan on
Thursday said that the aggressiveness
of the businessmen is appreciable and
positive sign for the economy.

He urged all the government agen-
cies to play their respective roles in n
fricodly manner while providing serv-
ices,

He was addressing a live pre-budget
discussion jointly organized by Dhaka
Chamber of Commerce & Industry
(DCCI), Samakal and Chanel 24 at
Bangabandhu International
Conference Centre (BICC).

Minister also said that govemment
should give more priority in the infra-
structure sector. Government is
committed to work hand in band with
the private sector in order to be
competitive in the world,

Dhaka Chamber President Rizwan
Rahman moderated the discussion,

Syed Manzur Elahi, Former Adviser
to the Carctoker Government, Md.
Shafiul Islam Mohiuddin, former
President of FBCCL and Md. Jashim
Uddin, President of FBCCI were
present as special guests,

Syed Manzur Elahi, Chairman of
Apex Group and Former Adviser to
the Caretnker Government said thut
we nead 1o improve case of doing busi-
ness and reduce cost of doing busi-
ness for o conducive trade and invest-
ment ecosystem in the country.

He also said that even in the devel-
oped countries like Germany, USA
SMEs are the lifeline of their ecconomy
therefore we also need to facilitate this
promising sector for the overall well-
being of the economy.

Md. Jashim Uddin, President of
FBCCI said that exporters should get
incentives, Logistic is a huge back log
for us, he mentioned.

He also called upon the NBR 1o
consult with the private sector prior
to changing any rnules or SROs because

“@

sudden changes sometimes become a
hassle for the business community.

Dhaka Chamber President Rizwan
Rahman proposed to reduce corpo-
rate tax mte by 2.5% for both listed
and non-listed companies in the next
budget.

He also urged to reduce tax on
income of corpornte dividend from
existing 20 percent to 10 percent, An
integrated tax administration system
is crucial for a simplified tax manage-
ment system, he said.

Md. Shafiul Islam Mohiuddin, MP,
former President FBCCI said that
CMSMEs are the backbone of our
cconomy all the CMSMEs should
have access to the fund of the stim-
ulus even though having some compli-
ance issues of them,
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Bangladesh Sangbad Sangstha (BSS)

National News Agency of Bangladesh

01 April, 2022 Friday

Businessmen urge govt to simplify policies to attract
investment

DHAKA, March 31,2022 (BSS) - The country's industrialists and businessmen said
that if the government simplifies business policies, it will ultimately increase trade
and investment.

Addressing a pre-budget discussion at the Bangabandhu International Conference
Centre in the capital on Thursday, thay called on the National Board of Revenue
(NBR) to play a greater role in paving the way to more investment.

The Dhaka Chamber of Commerce and Industry (DCCI), the Daily Samakal, and
Channel 24, jointly organized the "Pre-budget Discussion 2022-23: Expectations

of this Privata Sactnr® eaid a nroce ralaacs

Al the discussion, businessmen and industrialists expressed their expectations
regarding the budget for the next financial year, which will be placed by the
government next June.

Planning Minister MA Mannan was present as chief guest while Former Adviser to
the Caretaker Government Syed Manzur Elahi, former President of FBCCI Md.
Shafiul Islam Mchiuddin and President of FBCCI Md. Jashim Uddin were present
as special guests,

DCCI President Rizwan Rahman moderated the discussion.

Rizwan Rahman proposed to reduce corporate tax rate by 2.5% for both listed and
non-listed companies in the next budget.

He also urged to reduce tax on income of corporate dividend from existing 20
percent to 10 percent.

An integrated tax administration system is crucial for a simplified tax management
system, he said.

In order to strengthen CMSMEs, he proposed to introduce turnover-based loan
instead of collateral-based loan for the CMSME sector.

He urged that increasing investment, employment generation, private sector
participation in the industry development, widening tax and vat net, export
diversification, infrastructure development and continuation of business-friendly
environment should get priority and more focus in the upcoming budget.

Planning Minister M A Mannan said that the aggressiveness of the businessmen
is appreciable and a positive sign for the economy.

All the government agencies have lo play their respective roles in a friendly
manner while providing services , he added.

He also said that the government should give maore priority in the infrastructure
seclor.

Government is committed to work hand in hand with the private sector in order to
be competitive in the world , he added.

Chairman of Apex Group and Former Adviser to the Caretaker Government
Manzur Elahi said, "We need to improve ease of doing business and reduce cost
of doing business for a conducive trade and investment ecosystem in the country.’

He also said “Even in the developed countries like Germany, USA, SMEs are the
lifeline of their economy. Therefore we also need to facilitate this promising sector
for the overall wellbeing of the economy.”

Former President of FBCCI| Shafiul Islam Mohiuddin said that CMSMEs are the
backbone of economy, all the CMSMEs should have access to the fund of the
stimulus even though having some compliance issues of them.

He also echoed with the proposal of reducing corporate tax rate to be at par with
the average of other regional countries. But he said that policy consistency is more
important for a sustainable economic development.

Later, he emphasized formulation of a business and tariff frendly budget.

President of FBCCI| Jashim Uddin said that exporters should get incentives.
Logistic is a huge back log for us, he mentioned.

He also called upon the NBR to consult with the private sector prior to changing
any rules or SROs because sudden changes somelimes become a hassle for the
business community.

He also said “We should facilitate sub-contracting to boost backward linkage
industry.”

He also urged upon ease of doing business, local industry development and
poverty alleviation,

Among others, Asif Ibrahim, Chairman, Chittagong Stock Exchange Ltd., Former
Member of NBR Alamgir Hossain, Arif Khan, Vice Chairman of Shanta Asset
Management Ltd., Naser Ezaz Bijoy, CEO of Standard Chartered Bangladesh, Dr.
Md. Habibur Rahman, Chief Economist of Bangladesh Bank, Taskin Ahmed,
Deputy Managing Director, Ifad Group, Mostafa Kamal, Chairman of Meghna
Group of Industries, Shahidullah Azim, Vice President of BGMEA, Md. Saiful
Islam, President, MCCI, Navidul Haque, Vice President, Bangladesh Independent
power Producers Association, Mahbubul Anam, Managing Director, Expo Group,
M A Zabbar, Vice President, Bangladesh Economic Zone Investors Association,
oyed Ali Jowher Rizvi, Chairman, Alliance Holdings Ltd. also took part in the
discussion.
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