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Establish mission in Dhaka
to boost trade ties

FE REPORT

The Dhaka Chamber of
Commerce and Industry
(DCCI) has urged
Kyrgyzstan to establish a
diplomatic mission in Dhaka with a view to
increasing trade and investment with
Bangladesh.

Acting president of DCCI Arman Haque
made the call during a meeting with Kyrgyz
Ambassador Asein Isaev, based in New
Delhi, at the DCCI office in the city on
Wednesday.

At the meeting, Mr Haque said
Bangladeshi gold traders can import gold
from Kyrgyzstan at a competitive price.

He said establishing a diplomatic mis-
sion of the Kyrgyz Republic in Dhaka will
help ease visa process for Bangladeshi
entrepreneurs.

Besides, it will also open up scopes for
frequent visits by businessmen from
Bangladesh, thereby paving the way for
boosting trade and investment between
Bangladesh and Kyrgyzstan, he added.

Mr Haque also said that the bilateral
trade between Bangladesh and the Kyrgyz
Republic is very potential but still insignifi-
cant.

DCCI urges
Kyrgyzstan

He mentioned that bilater-
al trade between Bangladesh
and Kyrgyzstan was only US
$0.26 million in 2020-21 fis-
cal year.

He pointed out that Bangladesh could be
an alternative source of textile products
after China for the central Asian country.

He also said that Kyrgyzstan could be a
gateway to the Commonwealth of
Independent States (CIS) and Central
Asian region.

Ambassador  Asein  Isaev  said
Bangladesh's growth is very remarkable
even during the Covid-19 pandemic.

He said exchange of visits by business
delegations is necessary for boosting two-
way trades.

He also said Kyrgyzstan has major gold
mines and Bangladeshi traders can import
gold from there at a competitive price.

Moreover, they (Bangladeshi traders)
could enjoy generalised system of prefer-
ence (GSP) facility in the European Union
(EU) and the United States of America
(USA) markets for more than 6,000 prod-
ucts, he added.

The envoy invited
Bangladeshi investors to
invest in Kyrgyzstan to
avail this facility.

He also said there is a
huge opportunity to make
joint ventures in spinning
mills as both countries have
common skills in this sector.

Bangladesh mainly
imports  cotton  from
Kyrgyzstan and medicine is
the major product that
Bangladesh exports to that
country.

DCCI Vice President
Monowar Hossain and
Consul of the Kyrgyzstan
Embassy Aigerim
Zhakypbekova were also
present at the meeting.
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DCCI urges Kyrgyzstan to set up mission
in Dhaka to boost bilateral trade

Staff Correspondent

The establishment of a diplomatic mis-
sion of Kyrgyzstan in Dhaka will foster
trade and investment between the two
countries and pave the way for export-
ing skilled workforce to the landlocked
nation, said Arman Haque, acting pres-
ident of Defense Cyber Crime Insti-
tute (DCCI).

He made the statement in a bilat-
eral meeting held at the DCCI office
with Ambassador Extraordinary
and Plenipotentiary of the Kyrgyz
Republic to India, Asein Isaev, on
Wednesday.

“Through the establishment of
a diplomatic mission, citizens from
both the countries would be able to
acquire visas easily, and this will,
in turn, open up scopes of bilater-
al trade. Businessmen from both
countries would be able to conduct
frequent visits, which will strength-
en the trade relations between the
countries,” the DCCI acting presi-
dent said, emphasising the signifi-
cance of the meeting,.

He further mentioned that the bilat-
eral trade between Bangladesh and Kyr-
gyzstan was worth only $0.26 million in
FY 2020-21. “Fostering well-balanced
trade relations between the countries

has potential and is significant for their
economic development,” The DCCI offi-
cial added.

According to the DCCI sources,
Bangladesh mainly imports cotton
from Kyrgyzstan and exports medicine
to the country. “Exports of textiles and

garments are the principal source of
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Bangladesh’s foreign exchange earn-
ings. Therefore, if Kyrgyzstan imports
textile products from Bangladesh, as
an alternative source after China, both
the countries will be benefitted,” said
Arman Haque adding that good trade

relations with Kyrgyzstan could be a
gateway for Bangladesh to penetrate
into the countries under the CIS (Com-
monwealth of Independent States) and
Central Asia.

Ambassador of Kyrgyzstan to India,
Asein [saev, said Bangladesh’s steady
economic growth has been remarkable
even after the fallout the country
faced amid the Covid-19 pandemic.

“Exchange of business delega-
tion is vital for boosting the econo-
my of both countries. As Kyrgyzstan
1s renowned for its natural reserve
of gold mines, Bangladeshi gold
traders can import gold from the
country at a reasonable price,”
[saev added. “Moreover, if the coun-
tries can establish a steady trade
relation they can enjoy Generalised
Scheme of Preferences (GSP) in the
EU & USA market for more than
6000 products,” he said, inviting
Bangladeshi investors to invest in
Kyrgyzstan to avail this facility.

He also said there is a huge op-
portunity to make joint ventures in
spinning mills as both countries have
skilled human resources in this sector.
DCCI Vice President Monowar Hossain
and Consul of the Kyrgyzstan Embassy
Aigerim Zhakypbekova were also pres-
ent in the meeting.
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DCCI urges Kyrgyzstan to set up Dhaka
mission to boost mutual trade

Business Correspondent

Acting President of DCCI Arman
Haque has made a plea to visiting
Ambassador of Kyrgyzstan Asein Isaev
to open diplomatic mission in Dhaka
to make easier bilateral trade and busi-
ness connectivity.

After a bilateral meeting with the
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the bilateral trade between Bangladesh
and Kyrgyzstan has huge potentials but
still insignificant. He mentioned that
Bangladesh mainly imports cotton
from Kyrgyzstan and medicine is our
major export items.

The acting DCCI Arman Haque said
Bangladesh can be an alternative
source of textile products after China
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both way trade.

He said Kyrgyzstan is good in gold
mining and Bangladeshi gold traders
can import gold from there at a com-
petitive price. They enjoy GSP facility
in the EU & USA for more than 6000
products.

He invited Bangladeshi investors to
invest in Kyrgyzstan to avail of this

Acting President of DCCI Arman Haque (extreme left) receives visiting Ambassador of Kyrgyzstan Asein Isaev at the

DCCI office in Dhaka on Wednesday.

Kyrgyz Ambassador who is based in
New Delhi on March 23 Arman Haque
said opening of Kyrgyz mission in
Dhaka will make easier getting visa by
Bangladeshi businessmen. It will
increase the scope for bilateral trade.
The meeting was held on Wednesday
at DCCI head quarters in Dhaka.

During the meeting Arman Haque said

for Kyrgyzstan. He also said that
Kyrgyzstan could be a gateway for
Bangladesh to penetrate in the CIS
countries and Central Asian region.
Ambassador Asein Isaev said
Bangladesh's growth is very remark-
able even during the pandemic peri-
od. He said exchange of business del-
egation is necessary for boosting

opportunity. He also said there is a
huge opportunity for joint ventures in
spinning mills. Both countries have
common skills in this sector.

Vice President of Dhaka Chamber
Monowar Hoassain and Consul of
the Kyrgyzstan Embassy Aigerim
Zhakypbekova were also present
during the meeting,.
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