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Iraqis keen
to invest in
pharma, leather

Says head of a delegation
STAR BUSINESS REPORT

Iragi business people are interested to invest in
Bangladesh's pharmaceutical and leather
either through forming joint ventures
their own, said a business leader from the Middle
Fastern country.

Seerwan Mohammed Mahmood, chairman of
the Sulaimany Chamber of Commerce & Industry,
made the remarks during a meeting with the
Dhaka Chamber of Commerce & Industry (DCCI)
in the capital vesterday.

Mahmood, head of a six member business
delegation from Irag, said that Bangladesh's

advmade garment sector may have a good
prospect in the Middle Fastern country,

For a smoother communication, he called for a
direct air Might between Dhaka and Baghdacd.

“The Iragi market will be a profitable export
destination for Bangladesh,” he said, according to
a press release of the 10

Mahmood sugeested signing a memorandum
of understanding between the DCCT and the
Sulaimany Chamber of Commerce,

“lragi investors are also interested
in forming joint ventures in the
pharmaceutical sector in Bangladesh.
Thev also showed keen interest in the
leather sector,” he said.

There are many projects that are
currently not in operation in Irag,
and i amy Banglades company
wanis to re-star them, the Sulaimany
Chamber will Tacilitate the process,
he added.

Thehilateral meeting also discussed

doing  business  environment, the
investment policy eco-syvstem, trade
and investment  opportunities  of

Bangladesh and Iraq.

Hilateral trade between Bangladesh
and Iraq stood at $57.23 million in
202021, with the balance tilting
towards the Middle Eastern country,

In the inancial vear, Bangladesh's
export was $3.8 million against the
import of $53.43 million.

“Iragg can  import  vegetables,
potatoes and  mangoes  rom
Bangladesh. And in the service sector,
they can import our 1CT," said DCCT
President Rizwan Rahman, speaking
at the meeting. He said the signing
of a double taxation avoidance
agreement between Bangladesh and
Irag would encourage investment in
the diversitied manufacturing and
SErvice sectors.

Heinvited Iragi companies to invest
in the economic zones of Bangladesh
and hire skilled workforce from the
country.

DCCE Vice president Monowar
Hossain was also present at the
meeting,
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A business delegation from Sulaimany Chamber of Commerce & Industry in Iraq, led by its Chairman
Seerwan Mohammed Mahmood, held a meeting with DCCI President Rizwan Rahman and other DCCI lead-
ers at the DCCI office in the city on Wednesday.

BD-Iraq direct air link may hoost trade

Iraqi business delegation says in meeting with DCCI

FE REPORT

Direct air communication
between Dhaka and Baghdad can
significantly boost bilateral trade as
Bangladeshi products have good
prospects in Iraqi market, a member
of a visiting business delegation
from Iraq said on Wednesday.

The delegation members also said
Bangladeshi readymade garment
(RMG) products can make space in
Iraqi market while businesses from
Iraq can establish joint ventures in
sectors like pharmaceuticals and
leather in Bangladesh.

The delegation from Sulaimany
Chamber of Commerce & Industry
(SCCI) in Iraq made the remarks
during an interactive business meet-
ing with Dhaka Chamber of
Commerce and Industry (DCCI) at
the DCCI office in the city.

SCCI Chairman Seerwan

Mohammed Mahmood led the six-
member delegation at the meeting
presided over by DCCI President
Rizwan Rahman. DCCI Vice
President Monowar Hossain was
also present.

DCCI President Rizwan Rahman
said the bilateral trade between
Bangladesh and Iraq in FY 2020-21
stood at US$ 57.23 million.

However, there is a huge trade
deficit with the Western Asian
country as Bangladesh imported
over $53.43 million worth of prod-
ucts from Iraq while its export was
about only $3.8 million, he noted.

He suggested that Iraq can import
vegetables, potato and mango as
well as ICT-related services from
Bangladesh.

Signing an agreement between
the two countries to avoid double
taxation can encourage investments

in diversified manufacturing and
service sectors, Mr Rahman pointed
out.

He also invited Iraqi investors to
invest in economic zones and urged
them to hire skilled workforce from
Bangladesh.

SCCI Chairman Mr Mahmood
said that Bangladesh's RMG sector
may have a good prospect in Iraq
while smoother communication like
direct air flight between Dhaka and
Baghdad can boost bilateral trade.

He  suggested signing a
Memorandum of Understanding
(MoU) between DCCI and SCCI
for bilateral trade development.

He said Iraqi investors are inter-
ested in setting up joint ventures in
the pharmaceutical sector in
Bangladesh while they also have
keen interest in leather sector.

adnan. hossain301 7@gmail.com
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Iraqg shows interest in Bangladesh
pharma, leather industries

Business Correspondent

A 6-member business delegation
from Sulaimany Chamber of
Commerce and Industry from Iraq
visited Dhaka Chamber of
Commerce and Industry (DCCI) on
Wednesday led by Seerwan
Mohammed Mahmood, Chairman of

huge trade balance of about USD
49.63 million since Bangladesh's
export is only USD 3.8 million
against the import of USD 53.43 mil-
lion. He said that Iraq can import
vegetables, potato and mango from
Bangladesh and in the service sector
they can import our ICT. Signing
double taxation avoidance agree-

direct air flight between Dhaka and
Baghdad. He said Iraqi market will be
a profitable export destination for
Bangladesh. He also suggested for
signing a Memorandum  of
Understanding (MoU) between
DCCI and Sulaimany Chamber of
Commerce. Iraqi investors are inter-
ested to do joint ventures in pharma-

Sulaimany Chamber of Commerce &
Industry.

The bilateral meeting discussed
doing business environment, invest-
ment policy eco-system, trade and

investment opportunities of
Bangladesh and Iraq.
During the meeting DCCI

President Rizwan Rahman said that
the bilateral trade between
Bangladesh and Iraqin 2020-21 was
USD 57.23 million. But there is a

ment between Bangladesh and Iraq
will encourage investment in diversi-
fied manufacturing and service sec-
tor. He also invited the Iraqi investors
to invest in our economic zones and
hire our skilled workforce.

Seerwan Mohammed Mahmood,
Chairman of Sulaimany Chamber of
Commerce and Industry said that
Bangladesh's RMG sector may have a
good prospect in Iraq. For smoother
communication he also urged upon

ceutical sector in Bangladesh. They
also showed keen interest for leather
sector of Bangladesh. There are many
projects that are currently not in
operation in Iraq and if any
Bangladeshi company wants to re-
start Sulaimany Chamber will facili-
tate this process.

DCCI Vice President Monowar
Hossain and Members of the board
of directors of DCCI were also pres-
ent during the meeting.
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DCCI urges
Iraqi businesses
to import
vegetables from

Bangladesh
DHAKA  Chamber  of
Commerce and Industry
president Rizwan Rahman
Wednesday said that Iraq
can import vegetables,
potatoes, mangoes
and ICT products from
Bangladesh.

He also uwited the
Iraqi mvestors o invest
in the economic zones
of Bangladesh and thus
hire skilled Bangladeshi
workiforce.

Rizwan said this
when a  soemember
business delegation from
Sulaimany Chamber of
Commerce and Industry,
led by s chairman
Seerwan Mohammed
Mahmood. visited DCCI in
the capital on Wednesday,
sald a press release.

The meeting discussed
about the business
ervironment, investment
policy eco-system,
trade and Investment
opportunites  of  both
Bangladesh and Iraq.

During the meeting
the DCCl president said
that the Wilateral trade

Letween Bangladesh
and lraq in the fiscal year
(2020-21) was $5723
million

But, there is a huge
rade imbalance of about
$4963 million since
Bangladesh's export is
only $3.8 million against
the import of $5343
milhion.

Rizwan also noted that
signing of adouble taxation
avoidance agreement
between Bangladesh and
Iraq would encourage
investment in diversified
manufacturnng and
services sector.

Seerwan Mohammed
Mahmood, chairman of
Sulaimany Chamber of
Commerce and Industry,
said that Bangladesh's
RMG sector might have a
good prospect in lraq

For smoother
communication, he also
suggested for inltaung
direct air flight between
Dhaka and Baghdad
He said Iraqi market
would be a profitable
export  desunaton  for
Bangladesh.

Mahmood also
suggested for signing
a memorandum of
understanding  between
DCCI  and  Sulaimany
Chamber of Commerce.

‘Iraqi INvestors
ane interested to
do joint ventures In
pharmaceutcals sector In
Bangladesh.” he said.

Sulaimany Chamber
also showed keen interest
in leather sector of
Bangladesh.

He said that there were
many pojects that were
cumently not in operation in
Iraq) and if any Bangladeshi
company wanted 1 re
start. Sulaimany Chamber
would facilitate the process.

DCCI vice-president
Monowar Hossain and
members of the board of
directors of DCCl were also
present at the meeting

—B5S
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Iraq urged to import vegetables,

potatoes from Bangladesh

Dhaka Chamber of Commerce and
Industry (DCCI) President Rizwan
Rahman urged Iraq to import vegeta-
bles, potatoes, mangoes and ICT prod-
ucts from Bangladesh.

He also invited the Iraqi entrepre-
neurs to invest in the economic zones
of Bangladesh and thus hire skilled
Bangladeshi workforces.

DCCI chief made the call when a
six-member business delegation from
Iraq's Sulaimany Chamber of Com-
merce & Industry, led by its chairman
Seerwan Mohammed Mahmood, vis-
ited the DCCI office in Dhaka on
Wednesday, said a press release.

The meeting discussed the busi-
ness environment, investiment policy
ecosystem, trade and investment op-
portunities of both Bangladesh and
Iraq.

During the meeting, the DCCI
president said that the bilateral trade
between Bangladesh and Iraq in the
fiscal yvear 2020-21 was $57.23 million.

"But, there is a huge trade imbal-
ance of about $49.63 million since
Bangladesh's export is only $3.8 mil-
lion against the import of $53.43 mil-
lion," he pointed out.

Rizwan Rahman also noted that
signing of a double taxation avoid-

ance agreement between Bangladesh
and Iraq would encourage invest-
ment in diversified manufacturing
and services sector:

Chairman of Sulaimany Cham-
ber of Commerce & Industry Seer-
wan Mohammed Mahmood said that
Bangladesh's readymade garment
(RMG) sector might have a good
prospect in Iraq.

For smoother communication, he
also suggested initiating direct air

flight between Dhaka and Iraqi capi-
tal Baghdad. Mahmood said the Iraqi
market would be a profitable export
destination for Bangladesh.

The Iraqgi business delegation
chief also called for signing a Memo-
randum of Understanding (MoU) be-
tween DCCI and Sulaimany Cham-
ber of Commerce & Industry.

"Iraqi investors are interested in
joint ventures in the pharmaceuti-
cals sector in Bangladesh," Mahmood

R

Dhaka Chamber of Commerce and Industry (DCCI) President Rizwan Rahman presents a souvenir to Iraq’s
Sulaimany Chamber of Commerce and Industry Chairman Seerwan Mohammed Mahmood during the latter’s
visit to DCCI office in the capital on Wednesday.

said, also showing Keen interest in
the leather sector of Bangladesh.

He said there are many projects
that are currently not in operation in
[raq and if any Bangladeshi compa-
ny wants to re-start, Sulaimany
Chamber would facilitate the
process.

DCCI vice president Monowar
Hossain and members of the board of
directors of DCCI were also present
during the meeting.
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Iraqi businesses keen to
invest in Bangladesh’s
pharma leather sectors

ectors either fhrough faeming
fint ventures o on their own, said a
business leader from the Middike Eastern
oy

Seerwan  Mohammed  Mahmood,
Chabrmian of the Sulaimany Chamber of
amemerce £ Industry, made the remarks
during a meeting with the Thaka Cham-
Ber of Commesce & Industry [DCCT) in
the capital on Wednesday.

Mahinood, head of a sie-member bisi-
niss debegation from lraq, said that
Fengladesh's readymade garment sector
may have a good prospect in the Middle
Eastemn coantry,
or @ smoother communication, he
calked for o direct air fight between Dho-

There are many projects that ane cur-
rently not in operatian in Irag, and if any
Bangladeshi company wants o restart
them, the Sulaissny Chamber will facili-
ate the process, he added

The bilaberal meeting sbso discussed
doing, business environment, the invest
ment policy eo-system, trade and invest-
mient U&u-mnu\- of Bangladesh and
Irasg. Bilateral trade between Bangladesh
ard Irag stoid at $57.23 million m 2000-
21, with the balance tilting, towards the
Middle Eastern coumry:

In the financial year, Banglades's ex-
port was 535 milltion agadrst the import
ot 553 1_1 m.llm ‘I can import v
and mangoes  from
|m3|.|d.-dn Mok oL 0 i N,

¢ cam impart our 1CT, said DOCT Pres-
uiun Rizwon Rahman, speaking at the
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A 6-member business delegation from Sulaimany Chamber of Commerce & Industry from Iraq visits DCCL led by Seerwan Mohammed
Mahmood.

Iraq keen to boost trade,

investments with BD

» AA Business Desk

A 6-member business

delegation from  Sulaimany
Chamber of Commerce & Industry
from Iraq visited Dhaka Chamber
of Commerce & Industry (DCCI)
on 16 November, 2022 led by
Seerwan Mohammed Mahmood,
Chairman of Sulaimany Chamber
of Commerce & Industry. The
bilateral meeting discussed doing
business environment, investment
policy eco-system, trade and
investment opportunities of
Bangladesh and Iraq.

During the meeting DCCI

President Rizwan Rahman said
that the bilateral trade between
Bangladesh and Iraqin 2020-21

was USD 57.23 million. But there
is a huge trade balance of about
USD 49.63 million since
Bangladesh's export is only USD
3.8 million against the import of
USD 53.43 million. He said that
Iraq can import vegetables, potato
and mango from Bangladesh and
in the service sector they can
import our ICT. Signing double
taxation avoidance agreement
between Bangladesh and Iraq will
encourage investment in
diversified manufacturing and

service sector. He also invited the
Iraqi investors to invest in our
economic zones and hire our

skilled workforce.

Seerwan Mohammed
Mah mood, Chairman of
Sulaimany Chamber of Commerce
& Industry said that Bangladesh's
RMG sector may have a good
prospect in Iraq. For smoother
communication he also urged
upon direct air flight between
Dhaka and Baghdad. He said Iraqi
market will be a profitable export
destination for Bangladesh. He
also suggested for signing a
Memorandum of Understanding

-AA
(MoU) between DCCI and
Sulaimany Chamber of

Commerce. Iraqi investors are

interested to do joint ventures in
pharmaceutical sector in
Bangladesh. They also showed
keen interest for leather sector of
Bangladesh. There are many
projects that are currently not in
operation in Iraq and if any
Bangladeshi company wants to re-
start Sulaimany Chamber will
facilitate this process. DCCI Vice
President Monowar Hossain and
Members of the board of directors
of DCCI were also present during
the meeting
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[raq1 investors keen on Bangladesh

pharma, leather industries
DCCI holds business meeting with delegation
from Baghdad

Business Correspondent

A 6-member business delegation from
Sulaimany Chamber of Commerce &
Industry from Iraq visited Dhaka
Chamber of Commerce & Industry
(DCCI) on Wednesday led by Seerwan
Mohammed Mahmood, Chairman of
Sulaimany Chamber of Commerce &
Industry.

The bilateral meeting discussed
doing business environment, invest-
ment policy eco-system, trade and
investment  opportunities  of
Bangladesh and Irag.

During the meeting DCCI President
Rizwan Rahman said that the bilat-
eral trade between Bangladesh and

Iraqgin 2020-21 was USD 57.23
million, But there is a huge trade
balance of nbout USD 49,63 million
since Bangladesh's export is only LISD
3.8 million against the import of USD
53.43 million.

He said that Irag can import vegeta-
bles, potato and mango from
Bangladesh and in the service sector
they can import our ICT,

Signing double taxation avoidance
ngreement between Bangladesh and
Iraqg will encourage investment in
diversified manufacturing and service
seCtor,

He also invited the Iragi investors
to invest in our economic zones and
hire our skilled workforce,
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