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The trade and investment
opportunities between
Bangladesh and Turkiye
will open up further in

future, said Dhaka
Chamber of Commerce
and Industry (DCCI)

President Rizwan Rahman
on Wednesday.

The DCCI president is
now leading an 86-member
delegation of the trade body
in Istanbul, Turkiye with an
aim to explore new trade and
investment opportunities,

He called upon the entre-
preneurs of Turkiye to
invest more in Bangladesh
considering mutual benefits
of the two brotherly coun-
tries. He made the call dur-
ing Turkiye-Bangladesh

The

FE

Financial Express

FRIDAY, 30 SEPTEMBER 2022

BD, Turkiye yet to tap
full trade potential

Says DCCI president

business forum meeting
arranged by the Istanbul
Chamber of Commerce.

He said that the bilateral
trade between Bangladesh
and Turkiye was USD
871.55 million during the
fiscal year (FY) 2020-21
which was in favour of
Bangladesh.

He said that Bangladesh
and Turkiye could work
and advocate together to
form an effective D-8 eco-
nomic bloc.

Turkiye is the 23rd
largest export destination of
Bangladesh. It is the 29th
largest foreign investor in
Bangladesh with USS$ 30.51
million, he maintained.

He wurged Turkiye to
transfer state-of-the-art
industrial technology to
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Bangladesh.

Mr Rahman also sought
capacity building of SMEjs,
research collaboration,
strengthening agro-value
chain and knowledge
exchange.

He also said that the
existing bilateral trade vol-
ume does not reflect the
actual trade potential
between these two friendly
countries.

He later invited Turkish
investors to invest in
Bangladesh as well as
import more from
Bangladesh.

Burhan Polat, Executive
Board Member of the
Istanbul Chamber of
Commerce, in the welcome
address said that
Bangladesh and Turkiye
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speaks at the Turkiye-Bangladesh business forum meeting arranged by the
Istanbul Chamber of Commerce in Istanbul on Wednesday

have been maintaining a
friendly bilateral trade rela-
tion for long.

He said Bangladesh is
one of the important coun-
tries in the South Asian
region in terms of trade and
investment and Bangladesh
Is maintaining a steady eco-
nomic growth for the last
few decades.

"Bangladesh should
increase its export basket
and the volume. Turkish
market is one of the poten-
tial places for the
Bangladeshi entrepre-
neurs," he said.

"Bangladesh in recent
times is doing better in the
leather, pharmaceutical,
readymade garment
(RMG) and light engineer-
ing sectors," he maintained.

He stressed sign trade
agreement between the two
countries to boost bilateral
trade.

Mr  Polat  stressed
enhancing liaison between
the private sectors of the
two countries.

Istanbul Chamber is one
of the largest trade organi-
sations in the world having
more than 0.6 million (6
lakh) members.

Later the business dele-
gation members of DCCI
had an interactive business
to business match making
with more than 350 Turkish
companies of different
manufacturing and service
sectors after the business
forum.

The DCCI President had
also a separate meeting
with President of Istanbul
Chamber of Commerce
?ekib Avdagic.
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DCCI seeks
greater market
access to Turkey

STAR BUSINESS REPORT

The Dhaka Chamber of Commerce and Industry (DCCI)
has sought investment from Turkey and greater market
access Lo Lhe country in order 1o boost bilateral trade
between the two nations.

In fiscal year 202021, two way
Bangladesh and Turkey stood at $871.55 n
was in favour of Bangladesh, said DCCI Pres
Rahman at an event on Wednesday.

“But the volume of this trade
level,” he said in a press release.

Rahman is now leading an 86 member business
delegation to Turkey toseek investment and market access.

Turkey is the 23nd largest export destination for
Bangladesh and the 20th largest loreign investor in the
country with investments amounting to $30.51 million.

Ralman said the existing bilateral trade volume does not
reflect the actual trade potential between the two countries.

“Bangladesh and Turkey can work together to form an
effective D-8 economic bloc," he added.

The D8 Organisation for Feonomic Cooperation,
also known as Developing 8, is an organisation for
development cooperation among  Bangladesh, Egvpt,
Indonesia, Iran, Mal dgeria, Pakistan, and Turkey,
The DCCI chiefalso urged Turkey to exchange kmmlml;,o
transier industrial technology, extend support in building
the capacity of small and medium enterprises, and
strengthen research collaboration and the agro-value chain.

He requested Turkish investors 1o invest in Bangladesh
and import more products from the country,

not at the expected




Turkey-Bangladesh
trade has high potential =

Says DCCI president as a large
delegation visits Turkey
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Bangladesh and Turkey have a high potential and prospect of
mutual trade and investment, said Dhaka Chamber of Com-
merce and Industry (DCCI) President Rizwan Rahman.

The remarks came as an 86-member DCCI business delega-
tion led by the chamber’s president is visiting Istanbul, Turkiye
to explore new trade and investment opportunities.

The DCCI president made the remarks while attending a
Turkeyv-Bangladesh business forum organised by the Istanbul
Chamber of Commerce on Wednesday:

In the welcome address, Burhan Polat, Executive Board
Member of the [stanbul Chamber of Commerce, said that
Bangladesh and Turkey have maintained a friendly bilateral
trade relation since long.

He said Bangladesh is one of the important countries in the
South Asian region in terms of trade and investment and
Bangladesh is maintaining a steady economic growth for the
last few decades.

Bangladesh should increase its export basket and the vol-
ume, he said, adding, the Turkish market is one of the potential
places for the Bangladeshi entrepreneurs.

Bangladesh in recent times is doing better in the leather,
pharmaceutical, RMG and light engineering sector, he in-
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Dhaka Chamber of Gummar:e and Industry {DGGI] Pmsldant Rizwan Hahman speaks at a Turkey-Bangladesh hualneas

forum organised by the Istanbul Chamber of Commerce in Turkey on Wednesday.

trade organisations in the world having
more than 6 lakh members.

DCCI President said that the bilateral
trade between Bangladesh and Turkey
was $871.55 million in F'Y 2020-21 which is
in favour of Bangladesh.

“But the volume is not to the expected

formed. Polat urged the both countries to
sign a trade agreement to boost bilateral
trade,

He stressed enhancing liaison be-
tween the private sectors of these two

countries.
[stanbul Chamberis one of thelargest

level. Turkey is the 23rd largest export
destination of Bangladeshi goods as
Turkey is the 20th largest foreign in-
vestorin Bangladesh amounting to $30.51
million.” Rizwan Rahman also said that

Bangladesh and Turkey can work and

advocate together to form an effective -8 eco-
nomic bloe, He urged Turkey to transfer state-
of-the-art industrial technology and build
capacity for small and medium enterprises
(SMEs), facilitate research collaboration,
strengthen agro-value chain and knowledge
exchange,

He also said that the existing bilateral trade
volume does not reflect the actual trade poten-
tial between these two friendly countries.
DCCI chief invited Turkish investors to invest
in Bangladesh as well as import more from

Bangladesh.
Later, the business delegation members of

DCCI had an interactive business to business
matchmaking with more than 350 Turkish
companies of different manufacturing and
service sectors after the business forum.
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DCCI delegation
attends Turkiye-
Bangladesh
business forum
in Istanbul

Staff Correspondent

An 86-member business delegation
of Dhaka Chamber of Commerce and
Industry (DCCI) attended the Turki-
ye-Bangladesh business forum ar-
ranged by the Istanbul Chamber of
Commerce on Wednesday.

The delegation left Dhaka for Istan-
bul, Turkiye on Tuesday for a four-day
visit to explore new trade and invest-
ment opportunities, said a press release
on Thursday.

In the forum’s welcome address Bur-
han Polat, executive board member of
the Istanbul Chamber of Commerce
said that Bangladesh is one of the im-
portant countries in the South Asian re-
gion in terms of trade and investment.

“As Bangladesh is maintaining
steady economic growth for the last few
decades, it should increase its export
basket and volume. And the Turkish
market is one of the potential places for
Bangladeshi entrepreneurs,” he added.

To boost bilateral trade, Polat urged
to sign a trade agreement. Moreover, he
stressed enhancing liaison between the
private sector of these two countries.

Dhaka Chamber President and lead-
er of the delegation Rizwan Rahman
said, “In FY2020-21 the bilateral trade
between Bangladesh land Turkiye was
USD 871.55 million which is in favour
of Bangladesh. But the volume is not at
the expected level.

“Turkiye is the 23rd largest export des-
tination of Bangladesh and the 29th larg-
est foreign investor amounting USD 30.51
million. Bangladesh and Turkiye can
work and advocate together to form an
effective D-8 economic bloc,” he added.

Rizwan urged Turkiye for transfer-
ring state-of-the-art industrial tech-
nology, capacity building of SMEs,
research collaboration, strengthening
the agro-value chain, and knowledge
exchange. He invited Turkish investors
to invest in Bangladesh as well as im-
port more from Bangladesh.

Later. the business delegation mem-
bers of Dhaka Chamber had interactive
business-to-business = match-making
with more than 350 Turkish companies
of different manufacturing and service
sectors after the business forum.

Rizwan Rahman then had a separate
meeting with the President of Istanbul
Chamber of Commerce Sekib Avdagic.
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Turkiye-Bangladesh trade, investment to see high prospectin
future: DCCI
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The trade and investment opportunities between Bangladesh and Turiye will see high prospects in future, said Dhaka Chamber of
Commerce and Industries (DCCI) President Rizwan Rahman.

An 86-member business delegation of Dhaka Chamber of Commerce & Industry (DCCI) is visiting Istanbul of Turkiye to explore new
trade and investment opportunities and attended the Turkiye-Bangladesh business forum arranged by the Istanbul Chamber of
Commerce on Wednesday, according to aprés release.

Dhaka Chamber President Rizwan said the bilateral trade between Bangladesh and Turkiye was USD 871.55 million in FY2020-21
which is in favour of Bangladesh.

“Turkiye is the 23rd largest export destination of Bangladesh. Turkiye is the 29th largest foreign investor in Bangladesh amounting
USD30.51 million.”

Bangladesh and Turkiye can work and advocate together to form an effective D-8 economic bloc, said Rizwan.

He urged Turkiye to transfer state-of-the-art industrial technology. He also urged for capacity building of SMEs, research collaboration,
strengthening agro-value chain and knowledge exchange.

He later invited Turkish investors to invest in Bangladesh as well as import more from Bangladesh.

In welcome note, Burhan Polat, Executive Board Member of the Istanbul Chamber of Commerce, said Bangladesh is one of the
important countries in the South Asian region in terms of trade and investment and Bangladesh is maintaining a steady economic
growth for the last few decades, he added.

Bangladesh in recent times is doing better in the leather, pharmaceutical, RMG and light engineering sector, Burhan said. “Turkish
market is one of the potential places for the Bangladeshi entrepreneurs.”

To boost bilateral trade he urged to sign trade agreement.
He also stressed on enhancing liaison between the private sectors of these two countries.

Istanbul Chamber, one the largest trade organizations in the world with more than 6 lakh members, will be happy to extend its full out
cooperation to the Bangladeshi investors to explore new investment opportunities in Turkiye, said its Executive Board Member.

Later the business delegation members of Dhaka Chamber had an interactive business to business match making with more than 350
Turkish companies of different manufacturing and service sectors after the business forum. After that Rizwan Rahman had a separate
meeting with the President of Istanbul Chamber of Commerce Sekib Avdagic.
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