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Invest more in
Bangladesh

DCCI urges Hong
Kong businesses

STAR BUSINESS REPORT

Hong Kong has become
one of the top 10 foreign
investors  in - Bangladesh,
pouring 518  billion il
date mainkv in the textile
and energy sectors, said
Rizwan Rahman, president
of the Dhaka Chamber
of Commerce & Industry
(DCCT), vesterday.

Bilateral  trade  has
alreadv  reached over SI
billion, he told a seminar
on “Exploring business and
investment  opportunitics
for Bangladesh via Hong
Kong" jointly  organised
by the DCCI and Hong
Kong Trade Development
Council (HKTDC) at
I,al«.\hn:(’ Hotel,
ing inspiration from
the investment successes
and ties, others can explore
potentials, he said.

Hong  Kong is  an
important  centre for
international finance
and trade for the Asia
Pacific  region, enabling
businesses Lo tap massive
opportunities,  Rahman

Hong Kong is an
important centre
for international
finance and
trade for the
Asia-Pacific
region, enabling
businesses to
tap massive
opportunities,
says DCCI chief

said, urging entreprencurs
in }Ioru. Kong to invest
more in Iianglanlr,t.h

Bangladesh's upcoming
United  Nations  stalus
praduation  from  least
developed 1o developing
country will subsequently
necessitate foreign
investment, especially in
infrastructure,  linancial,
service and manufacturing
sectors, said  Commerce
Minister Tipu Munshi.

Bangladesh has a
aood demographic
dividend, skilled
workforce and congenial
investment  environment,
“Iny Bangladesh for
investment,” he added.

Hong Kong is a trusted
partner  for  Bangladesh,
he said, hoping Ior more
companies  from  this
special administrative
region of China to come to
Bangladesh.

I more  companies
from Hong Kong come
1o Bangladesh, including
under public-private
partnership  models, it
will enable technology
transfers, said SharifaKhan,
secretary o ].L‘Ulltilmt
Relations [ivi
pointing out Bangladesh’s
efforts at developing ports
and logistics.
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Hong Kong
investments sought
for logistics sector

INVESTMENT - BANGLADESH

TBS REPORT

The logistic sector is
untapped in Bangladesh,
so Hong Kong may
Invest in it

Bangladesh has sought investments
in its logistics sector from Hong Kong.
At a programme — Exploring busi-
ness and investment opportunities
for Bangladesh via Hong Kong -
speakers urged investors from Hong
Kong to invest in Bangladesh owing
to its pro-investment environment.

They also said Bangladesh has set
up 100 economic zones where vari-
ous facilities are being provided for
investors.

At the event in a city hotel organ-
ised by the Dhaka Chambers of Com-
merce and Industry (DCCI) and Hong
Kong Trade Development Council
(HKTDC), Economics Relations Di-
vision Secretary Sharifa Khan said
there was a big gap in business and
trade between Bangladesh and Hong
Kong which was an opportunity.

“So, businesses should look for
business opportunities and work
together to fully utilise those,” she
said.

Sharifa also added that Bangla-
desh was a manufacturing hub and
as the two shared many business en-
tities, they could work together.

“We urge Hong Kong authorities
to train our educated people. You are
good in logistics and technology so
we want your support,” she said.

Speaking as the special guest, she
said Hong Kong has an opportunity
to invest in Bangladesh which is of-
fering the largest export-oriented
economic zones.

The logistic sector is untapped in
Bangladesh, so Hong Kong may in-
vest in it.

In a presentation, Rajesh Bhagat,
consultant South Asia, HKTDC, said
ready made garments, textiles, light
engineering, leather and jute goods
were promising sectors for foreign
investors.

Bangladesh Economic Zones Au-
thority executive member Moham-
mad Ifran Sharif said, “We are go-
ing to establish 100 economic zones
to attract foreign direct investment,
while the Mirsarai Economic Zone is
the one of the largest economic cities
in Asia.”

The government is offering differ-
ent types of fiscal policy support for
investors, he added.

Around 75% of the land has al-
ready been leased to investors from
home and abroad, of which three
have already seen production taking
place.

Four government-to-government
economic zones are also under con-
struction or under process, he added.

Hong Kong is the 20th largest
export destination for Bangladesh,
said the BEZA executive member.

Janandrenath Sarkar, additional
secretary ministry of commerce, said
under the government’s policy, FDI
is appreciated.

Investors will get a five-year visa
through investing at least $1 mil-
lion. If the investment is $10 million,
investors will have no visa require-
ments facility.

Chief Guest Tipu Munshi, MP,
Minister, Ministry of Commerce, said
a lot of Indian businesses were will-
ing to invest in Bangladesh and they
demonstrated that last week’s visit
by Prime Minister Sheikh Hasina.

Any investment in Bangladesh
will also be an opportunity to export
to all over the world, he said, adding
that the Seven Sisters states in India
were a good export destination from
Bangladesh.

Arman Haque, senior vice presi-
dent, DCCI delivered the concluding
remarks at the event moderated by
DCCI President Rizwan Rahman.
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Bangladesh-Hong Kong
trade opportunities still
untapped: Speakers

Staff Correspondent

There are huge trade opportunities
between Bangladesh and Hong Kong
which is still untapped due to the lack
of ample initiatives, said speakers at a
seminar.

In the changing economic context,
Bangladeshi and foreign investors can
explore mutual investment and trade
opportunities via Hong Kong in prom-
ising industries in different parts of the
world including China and vice versa.

Speakers came up with the state-
ments at a seminar titled ‘Exploring
business and investment opportunities
for Bangladesh via Hong Kong’ jointly
organised by Dhaka Chamber of Com-
merce & Industry (DCCI) and Hong
Kong Trade Development Council (HK-
TDC) at a hotel in Dhaka on Monday.

In his speech as the chief guest,
Commerce Minister Tipu Munshi said,
“Bangladesh is going to be graduated
from LDC status and for that we need
foreign investment, especially in the
infrastructure, financial, service and
manufacturing sectors.”

He said that Bangladesh has a good
demographic dividend, skilled work-
force and congenial investment envi-
ronment. “The government has made
reforms and it is a continuous process.
If any reforms are needed to expedite
trade and business, the government
will do it immediately.”

The minister also said that Hong
Kong is a trusted partner of Bangladesh.

He said that a lot of Indian inves-
tors have shown interest in investing in
Bangladesh during his India visit with
Prime Minister Sheikh Hasina. How-
ever, he hoped that more Hong Kong
companies will come to Bangladesh for
investment.

Speaking as the special guest, Fi-
nance ministry’s Economic Relations
Division Secretary Sharifa Khan said,
“The existing trade gap between the
two countries is a great opportunity for
future business. Bangladesh is a man-
ufacturing hub. And Hong Kong has
huge business entities.”

“So we can work together. We in-
vite Hong Kong investors to operate
in Bangladesh as our market is a big
one in this region. If more Hong Kong
companies come to Bangladesh, it will
help us in technology transfer,” she
pointed out.

DCCI President Rizwan Rahman
said, “Hong Kong is predominantly an
ideal and important centre for interna-
tional finance and trade for the Asia-Pa-
cific region and mainland which en-
ables businesses to tap into massive
opportunities.”

“Bangladesh has an eco-system for
investment. And Hong Kong, the glob-
al business hub, has been the gateway
between businesses in China and the
outside world and Asia’s trade-fair and
convention hub attracting many inter-
national businesses through various
timely exhibitions, events and other
trade-related events. We can get access
to untapped opportunities,” he added.

“Hong Kong has become one of the
trusted top 10 foreign investors in Bang-
ladesh with $1.8 billion investment till
date in textile and energy sector and bi-
lateral trade had reached over $1 billion
earlier,” he further said.

HKTDC South Asia Consultant Ra-
jesh Bhagat highlighted that Hong
Kong has a very simple tax and customs
procedures. There are no sales tax and
no custom tariff. He said that about 66
per cent of the mainland’s outward FDI
goes to or via Hong Kong.

“In 2020, total trade between Bang-
ladesh and Hong Kong was $1.41 billion
where Bangladesh’s import was $1.28
billion and export was $126.7 million,”
he informed.

He also stated that Bangladesh is
giving good incentive packages to for-
eign investors and various reforms
by the government will be helpful
for them.

Additional Secretary of Industries
ministry Janendra Nath Sarker and
Additional Secretary of Bangladesh
Economic Zones Authority (BEZA) Mo-
hammad Erfan Sharif also spoke at
the seminar.
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Bangladesh
has scope for
raising global
business thru
Hong Kong:

businesses
Staff Correspondent

BUSINESSES have said that
Bangladesh has a huge po-
tential to increase its invest-
ment and trade with major
economies through Hong
Kong as the global business
hub is the ideal channel for
mainland Chinese outbound
mvestments.

They made the observa-
tion at a seminar organised
by the Dhaka Chamber of
Commerce and Industry and
the Hong Kong Trade Devel-
opment Council at the Lake-
shore Hotel in the capital
Dhaka on Monday.

The title of the seminar
was ‘exploring business and
investment opportunities for
Bangladesh via Hong Kong'.
Rizwan Rahman, president
of the DCCI, said that Hong
Kong. a market-oriented free
economy, was predominant-
ly an ideal and important
centre for international fi-
nance and trade for the Asia-
Pacific region and mainland,
which enabled businesses to
tap massive opportunities,

He said that Hong Kong
was the gateway between
businesses in China and the
outside world and the Asia's
trade-fair and convention
hub attracting many inter-
national businesses through
various timely exhibitions,
events and other trade-relat-
ed events.

‘Taking the investment
success instance and eco-
nomic tie of Bangladesh and
Hong Kong into account,
Bangladeshi and foreign
investors can explore mu-
tual investment and trade
opportunities in promising
industries via Hong Kong in
different parts of the world,
including China, vice versa
in the changing economic
context,” Rizwan said.

Hong Kong has become
one of the trusted top 10 for-
eign investors in Bangladesh
with $1.8 billion investment
mainly in the textile and en-
ergy sector, DCCI president
said.

Rajesh Bhagat, consultant
of Hong Kong Trade Devel-
opment Council, presented
the keynote paper in the
seminar that said there were
wide-ranging manufacturing

Continued on Page 11 Col. 1

and service sectors in Bang-
ladesh for investment with a
huge potential.

Considering the local and
international market de-
mand, other potential and
relevant investment factors,
readymade garments, ship-
building, pharmaceuticals,
agriculture, leather and foot-
wear, ICT, light engineering,
logistics and infrastructure

sectors are the highly poten-
tial and rewarding for for-
eign investment, he said.

Rajesh said that about
66 per cent of mainland’s
outward FDI went to or via
Hong Kong.

According to the presen-
tation, in 2020 total trade
between Bangladesh and
Hong Kong was $1.41 billion
where Bangladesh’s import
was $1.28 billion and export
was $126.7 million.

Commerce minister Tipu
Munshi said that Bangla-
desh needed foreign invest-
ment especially in the infra-
structure, financial, service
and manufacturing sector as
the country was going to be
graduated from LDC status.

‘Not only the reforms the
government has made, but
it 1s a continuous process.
If any reform is needed to
expedite trade and business,
the government will do it
immediately,’ he said.

The commerce minster
hoped that more Hong Kong
companies would come to
Bangladesh in future.

Finance ministty eco-
nomic relations division
secretary Sharifa Khan said
that if more Hong Kong com-
panies came to Bangladesh,
it would help the country for
technology transfer.

‘We are developing ports
and logistic sector and Hong
Kong companies may come
to invest as PPP basis as
well," she said.

Industries ministty ad-
ditional secretary Janendra
Nath Sarker and executive
member of Bangladesh Eco-
nomic Zones Authority Mo-
hammed Erfan Shanf, among
others, spoke at the event.
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Bangladesh now a good place

for foreign

Investment

Says Tipu Munshi calling for foreign investment,
especially in infrastructure, financial,
service and manufacturing sectors

.................... SPECIAL CORRESPONDENT
Commerce Minister Tipu Munshi urged the
foreign investors to increase and make new
investments in Bangladesh highlighting that
the country has possessed a good demograph-
ic dividend, skilled workforce and congenial
investment environment.

He was addressing a seminar styled “Ex-
ploring business and investment opportuni-
ties for Bangladesh via Hong Kong” organ-
ised jointly by the Dhaka Chamber of Com-
merce & Industry (DCCI) and the Hong Kong

Taking the investment success in-
stance and economic tie of Bangladesh
and Hong Kong into account, Bangladeshi
and foreign investors can explore mutual
investment and trade opportunities in
promising industries via Hong Kong in
different parts of the world including Chi-
na vice versa in the changing economic
context.

Economic Relations Division secre-
tary Sharifa Khan said that the existing

trade gap between Bangladesh and Hong
Kong is also a great opportunity for fu-

ture business.

"Hong Kong is good in the financial
sector;," she said, inviting them to launch
operations in Bangladesh. She also said
that if more Hong Kong companies come
to Bangladesh, it will help us for technol-
ogy transfer.

"We are developing the port and logis-
tics sector. The Hong Kong companies
may come to invest under the Public-Pri-
vate Partnership (PPP) basis as well,"
Sharifa Khan said.

Rajesh Bhagat, Consultant South Asia
of Hong Kong Trade Development Coun-
cil (HKTDC), presented the keynote paper.

He highlighted that Hong Kong has
very simple tax and customs procedures
and there are no sales tax and custom tar-
iffs. He said that about 66 percent of
discussing the likely issues on investment mainland China's outward foreign direct
and trade potentials for Bangladesh and investment (FDI) goes to or via Hong
major economies through the Hong Kong Kong.
channel for deeper global economic fra- In 2020, total trade between
ternity. Bangladesh and Hong Kong was $1.41 bil-

In his opening remarks, DCCI Presi- lion where Bangladesh’s import was $1.28
dent Rizwan Rahman said Hong Kong, a billion and export was $126.7 million.
market-oriented free economy, is predom-  Bhagat said that Bangladesh is giving
inantly an ideal and important centre for good incentive packages to the foreign in-

th.ergati.(:pal finance (fimd Frz]lde lf%rl the yestors, and various reforms taken by the
sla-racillc reglon an¢ mainfand LA goyernment will benefit foreign in-

which enable businesses to tap massive vestors.

opportunities. Addits e A
; dditional secretary at the Ministry of
Hong Kong, the global business hub, Industries Janendra Nath Sarker and

has been the gateway between businesses . :
8 y Bangladesh Economic Zones Authority

in China and the outside world, he said, 27
adding that it has been Asia's trade fair (BEZA) additional secretary Mohammad

ternational businesses through various discussants. DCCI senior vice president
timely exhibitions, events and other made the concluding remarks.
trade-related events.
"Hong Kong has become one of the
trusted top 10 foreign investors in
Bangladesh with $1.8 billion investment
till date mainly in the textile and energy
sectors, with trade reaching over $1 bil-
lion earlier,” said DCCI leader.

Trade Development Council (HKTDC) in
Dhaka on Monday.

The commerce minister said Bangladesh
is going to be graduated from the least devel-
oped country (LDC) status and needs foreign
investment, especially in the infrastructure,

financial, service and manufacturing sectors,
to meet the upcoming challenges.

“Reforms have been made. But this is a
continuous process. If any further reforms
are needed to expedite trade and business, the
government will do that immediately,” he
said.

Tipu Munshi said that Hong Kong is a
trusted partner for Bangladesh and hoped
that in future more Hong Kong companies
will come to Bangladesh with investment.

Economic Relations Division secretary
Sharifa Khan was present at the event as a
special guest, chaifred by DCCI President
Rizwan Rahman.

The seminar was organised with a view to
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BD-Hong Kong trade
opportunities must grow

Business Correspondent

Speakers at a seminar hosted by Dhaka
Chamber of Commerce and Industry (DCCI)
and Hong Kong Trade Development Council
(HKTDC) said Hong Kong as the global busi-
ness hub, has been the gateway between
China and the outside world but much of its
business opportunities remained here
untapped.

Hong Kong as a financial hub in Asia has
many untapped opportunities for
Bangladesh and to make here more invest-
ment and they can explore such business
opportunities here. The seminar titled
"Exploring business and investment oppor-
tunities for Bangladesh via Hong Kong" took
place on Monday at Lakeshore Hotel in the
city.

Commerce Minister Tipu Munshi attend-
ed the seminar as the chief guest while
Secretary of the Economic Relations
Division (ERD) Sharifa Khan was present as
special guest. DCCI President Rizwan
Rahman chaired the seminar.

The seminar focused discussion on likely
issues of investment and trade potentials for
Bangladesh and major economies through
Hong Kong channel for deeper global eco-
nomic fraternity.

Tipu Munshi said Bangladesh is going to
be graduated from Least Developed Country
(LDC) status and for that we need foreign
investment especially in the infrastructure,
financial, service and manufacturing sector.

He said that Bangladesh has a good
demographic dividend, skilled work-
force and congenial investment envi-
ronment. "Try Bangladesh for invest-

ment"”, later he added.

He said the government made reforms
made and continues it to create improved
business environment. If any reforms are
needed to expedite trade and business, gov-
ernment will do it immediately, he added.

He also said Hong Kong is a trusted busi-
ness partner of Bangladesh and hoped that
in future more Hong Kong companies will
come here in Bangladesh.

Sharifa Khan said the existing trade gap
between Bangladesh and Hong Kong is also
a great opportunity for future business. She
said Hong Kong is good in financial sector.

She invited them to operate in
Bangladesh as our market is a big one in this
region. She also said that if more Hong Kong
companies come in Bangladesh it will help
us for technology transfer.

DCCI President Rizwan Rahman said
Hong Kong, a market-oriented free econo-
my, is predominantly an ideal and impor-
tant centre for international finance and
trade for the Asia-Pacific region and main-
land China which enable businesses to tap
massive opportunities.

Hong Kong, the global business hub, has
been the gateway between businesses in
China and the outside world and the Asia's
trade-fair and convention hub attracting
many international businesses through var-
ious timely exhibitions, events and other
trade-related events has made it an attrac-
tive destination.

He said Hong Kong has become one of the
trusted top 10 foreign investors in
Bangladesh with $1.8 billion investment
mainly till date in textile and energy sector
and trade reached over $1 billion earlier.
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Bangladesh seeks
investments in
logistics from
Hong Kong

lTribune Desk

Bangladesh has sought invest-
ments in its logistics sector from
Hong Kong.

At a program titled “Exploring
business and investment oppor-
tunities for Bangladesh via Hong
Kong,” speakers urged investors
from Hong Kong to invest in Bang-
ladesh owing to its pro-investment
environment.

They also said Bangladesh has
set up 100 economic zones where
various facilities are being provid-
ed for investors.

At the event in a city hotel or-
ganized by the Dhaka Chambers
of Commerce and Industry (DCCI)
and Hong Kong Trade Develop-
ment Council (HKTDC), Economics
Relations Division Secretary Shari-
fa Khan said there was a big gap in
business and trade between Bang-
ladesh and Hong Kong which was
an opportunity.

Businesses should look for busi-
ness opportunities and work to-
gether to fully utilize those, she
also said.

Khan further said that Bangla-
desh was a manufacturing hub and
as the two shared many business
entities, they could work together.

“We urge Hong Kong authorities

to train our educated people. You
are good in logistics and technolo-
gy so we want your support,” she
added.
Speaking as the special guest,
she said Hong Kong has an op-
portunity toinvest in Bangladesh
which is offering the largest ex-
port-oriented economic zones.

The logistic sector is untapped
in Bangladesh, so Hong Kong
may invest in it.

In a presentation, Rajesh
Bhagat, consultant South Asia,
HKTDC, said readymade gar-
ments, textiles, light engineer-
ing, leather and jute goods were
promising sectors for foreign
investors. Bangladesh Econom-
ic Zones Authority executive
member Mohammad Ifran Sha-
rif said: “We are going to estab-
lish 100 economic zones to at-
tract foreign direct investment,
while the Mirsarai Economic

Zone is the one of the largest
economic cities in Asia.”

The government is offering
different types of fiscal policy
support for investors, he added.

Around 75% of the land has
already been leased to investors
from home and abroad, of which
three have already seen produc-
tion taking place. Four govern-
ment-to-government economic
zones are also under construc-
tion or under process, he added.

Hong Kong is the 20th largest
export destination for Bangla-
desh, said the BEZA executive
member.

Janandrenath Sarkar, addi-
tional secretary ministry of com-
merce, said under the govern-
ment’s policy, FDI is appreciated.

Investors will get a five-year

visa through investing at least $1
million. If the investment is $10
million, investors will have no
visa requirements facility.

Chief Guest and Commerce
Minister Tipu Munshi said that
a lot of Indian businesses were
willing to invest in Bangladesh
and they demonstrated that last
week’s visit by Prime Minister
Sheikh Hasina.

Any investment in Bangladesh
will also be an opportunity to ex-
port to all over the world, he said,
adding that the Seven Sisters
states in India were a good export
destination from Bangladesh.

Arman Haque, senior vice
president, DCCI delivered the
concluding remarks at the event
moderated by DCCI President Ri-
zwan Rahman. o
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Bangladesh-Hong Kong trade
opportunities still untapped

Speakers say at DCCI-HKTDC seminar

Staff Correspondent

Referring that the trade opportunitics
between Bangladesh and Hong Kong
remains still untapped, speakers at o
seminar on Monday observed that
Bangladeshi and foreign investors can
explore mutual investment and trade
opportunities in promising industries
via Hong Kong in different parts of
the world including China vice versa
in the changing economic context,

Dhaka Chamber of Commerce &
Industry (DCCI) and Hong Kong
Trade Development Council
(HK'TDC) jointly organized a seminar
on “Exploring business and invest-
ment opportunities for Bangladesh via
Hong Kong™ on Monday evening at
a city hotel,

Commerce Minister Tipu Munshi,
MP was present as the chief guest
while Sharifa Khan, Secrctary,
Economic Relations Division,
Ministry of Finance was present as
special guest with DCCI President
Rizwan Rahman in the chair,

Rizrwan Rohman, President, Dhaka
Chamber in his opening remarks said
Hong Kong, a market-oriented free
economy, is predominantly an ideal
and important centre for international
finance and trade for the Asia-Pacific
region and mainland which enable
businesses 1o tap massive opportuni-
tics.

Hong Kong, the global business
hub, has been the gateway between
businesses in China and the outside
world and the Asia's trade-fair and
convention hub attracting many inter-

Lt

e

national businesses through various
timely exhibitions, events and other
trade-related events,

Hong Kong has become one of the
trusted top 10 forecign investors in
Bangladesh with $1.8 billion invest-
ment mainly till date in textile and
encrgy sector and trade reached over
$1 billion earlier,

Taking the investment success
instance and e¢conomic tie of
Bangladesh and Hong Kong into
account, Bangladeshi and foreign
investors can explore mutual invest-
ment and trade opportunities in prom-
ising industries via Hong Kong in
different parts of the world including
China vice versa in the changing
cConomic context.

Tipu Munshi, MP, Minister for
Commerce, Bangladesh said
Bangladesh is going to be graduated
from LIDC status and for that we need
foreign investment specially in the
infrastructure, financial, service and
manufacturing sector.

He said that Bangladesh has a good
demographic dividend, skilled work-
force and congenial investment envi-
ronment, *“Try Bangladesh for invest-
ment”, later he added.

Shanifa Khan, Secretary, Economic

Relations Division, Ministry of
Finance said that the existing trade
gap between Bangladesh and Hong
Kong is also a great opportunity for
future business.,

She said Hong Kong is good in
financial sector. Later she invited them
to operate in Bangladesh as our market
is & big one in this region. If more
Hong Kong companies come in
Bangladesh it will help us for tech-
nology transfer,

Rajesh Bhagat, Consultant South
Asin, Hong Kong Trade Development
Council (HKTDC) presented the
keynote paper.

He highlighted that Hong Kong has
a very simple tax and customs proce-
dures, There are not sales tax and no
custom taniil,
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Try Bangladesh for investment : Tipu Munshi

Staff Correspondent

Commerce Mmister Tipu Munshi
remarked this while he was the chief
guest n a seminar on "Explonng
business and investment opportuni-
ties for Bangladesh via Hong Kong"®
on Monday at Lakeshore Hotel
Dhaka. Dhaka Chamber of
Commerce & Industry (DCCI) and
Hong Kong Trade Development
Council (HKTDC) jointly organized
the semnar

Commerce Mmister Tipu Munshi  said
Bangladesh 1s gomng to be graduated from LDC
status and for that we need foreign mvestment
specially in the infrastructure, financial, service
and manufacturing sector. He said that
Bangladesh has a good demographic dividend,
skilled workforce and congemal investment envi-
ronment. " Try Bangladesh for investment”, later
he added. Not only the reforms government has
made but it 1s a continuous process. If any
reforms are needed to expedite trade and busi-
ness. government will do it immediately. He also
said that Hong Kong 1s a trusted partner for

IB AP LI %oy LAl dwd 00 W

inties for Banglads

FIRIE RI LIRS | UL

Bangladesh. He hoped that in future more Hong
Kong companies will come here in Bangladesh.
DCCI President Rizwan Rahman said Hong
Kong, a market onented free economy, 1s pre-
dominantly an ideal and important centre for
international finance and trade for the Asia-
Pacific region and mainland which enable busi-
nesses to tap massive opportunities. Hong Kong,
the global business hub, has been the gateway
between businesses in China and the outside
world and the Asia's trade-fair and convention
hub attracting many nternational businesses
through varnious timely exhibitions, events and

other trade-related events. Hong
Kong has become one of the trusted
top 10 foreign Investors 1n
Bangladesh with $1.8 billion
mvestment mamnly ull date in textule

and energy sector and trade reached

over $1 billion earlier

Taking the investment success
instance and economic tie of
Bangladesh and Hong Kong into
account, Bangladeshi and foreign
mvestors can explore mutual
mvestment and trade opportunities
in promising industries via Hong Kong in differ-
ent parts of the world including China vice versa
in the changing economic context

As a special Guest, Ministry of Finance Secretary
Sharifa Khan said that the existing trade gap
between Bangladesh and Hong Kong 1s also a
great opportunity for future business. She said
Hong Kong 1s good in financial sector. Later she
invited them to operate in Bangladesh as our mar-
ket 1s a big one in this region. She also said that if
more Hong Kong companies come in Bangladesh
it will help us for technology transfer We are
developing port and logistic sector
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Commerce Minister Tipu
Munshi has urged investors
from Hong Kong to try
Bangladesh for investment,
in order to get benefits from
the country’s demographic
dividend, skilled workforce
and congenial investment
environment.

"Bangladesh has a good
demographic dividend,
skilled workforce and con-
genial investment environ-
ment, please try Bangladesh
for investment," he said,
while speaking at a seminar
on Monday night.

Dhaka Chamber of
Commerce and Industry
(DCCI) and Hong Kong
Trade Development
Council jointly organised
the seminar on 'Exploring
business and investment
opportunities for
Bangladesh via Hong Kong'
at a city hotel.

Speaking as the chief
guest, Commerce Minister
Tipu Munshi said
Bangladesh is going to be
graduated from LDC status
and for that "we need for-
eign investment, especially
in the infrastructure, finan-
cial, service and manufac-
turing sectors."

"If any reforms are need-
ed to expedite trade and
business, the government
will do it immediately," he
assured.

Mentioning that Hong
Kong is a trusted partner for
Bangladesh, the minister
expressed hope that more
Hong Kong companies will
come to Bangladesh in
future.

The seminar was
arranged with a view to dis-
cussing issues on invest-
ment and trade potential for
Bangladesh and major
economies through the
Hong Kong channel for a
deeper global economic fra-
ternity.
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Why not try Bangladesh as
Investment destination?

Commerce minister urges Hong Kong investors
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Dhaka Chamber of Commerce and Industry (DCCI) President Rizwan Rahman
speaks at the seminar styled 'Exploring business and investment opportunities
for Bangladesh via Hong Kong' jointly organised by DCCI and Hong Kong Trade
Development Council at a city hotel on Monday. Commerce Minister Tipu

Munshi (centre) attended the event as the chief guest

DCCI President Rizwan
Rahman, in his opening
remarks, said Hong Kong, a
market-oriented free econo-
my, is predominantly an
ideal and important centre
for international finance
and trade for the Asia-
Pacific region, enabling
businesses to tap massive
opportunities.

Hong Kong has been the
gateway between businesses
in China and the outside
world, he further said.

As a trade hub of Asia,
Mr Rahman said, Hong
Kong attracts many interna-
tional businesses through
various exhibitions and
other trade-related events.

Hong Kong has become
one of the top 10 trusted
foreign investors in
Bangladesh with $1.8 bil-
lion investment mainly in
textile and energy sectors,
said the DCCI president,
adding that trade between
the two entities had already
reached over $1 billion.

Taking the investment
success instance and eco-
nomic tie of Bangladesh
and Hong Kong into
account, Mr Rahman said

Bangladeshi and foreign
investors can explore mutu-
al investment and trade
opportunities in promising
industries via Hong Kong in
different parts of the world,
including China, and vice
versa.

Sharifa Khan, secre-
tary of the Economic
Relations Division at the
Ministry of Finance, said
that the existing trade
gap between Bangladesh
and Hong Kong is also a
great opportunity for
future business.

Hong Kong is good in the
financial sector, she com-
mented, inviting the Hong
Kong investors to operate in
Bangladesh as its market is
a big one in this region.

If more Hong Kong com-
panies come to Bangladesh,
it will help Bangladesh in
areas of technology trans-
fer, Ms Khan noted.

"We are developing the
port and logistics sector;
Hong Kong companies may
invest here under PPP (pub-

lic-private partnership)
arrangement too," she
added.

Rajesh Bhagat, South

Asia consultant for Hong
Kong Trade Development
Council, presented a
keynote paper at the semi-
nar.

He highlighted that Hong
Kong has very simple tax
and customs procedures -
there are no sales tax and
no customs tariff.

About 66 per cent of the
mainland's outward FDI
goes to or via Hong Kong,
he said.

In 2020, total trade
between Bangladesh and
Hong Kong was $1.41
billion where
Bangladesh's import was
$1.28 billion and export
$126.7 million.

Bangladesh is offering
good incentive packages to
foreign investors and vari-
ous reforms by the govern-
ment will be helpful in
attracting foreign investors,
he observed.

Additional Secretary of
the Ministry of Industries
Janendra Nath Sarker and
Additional Secretary of
BEZA Mohammad Erfan
Sharif also spoke as discus-
sants.

bdsmile@gmail.com



