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DCCI President Rizwan Rahman (middle) speaks as the chair of a seminar titled 'Export of pharmaceutical
sactor upon LDC graduation: Strategies and way forward' organised by DCCI in the capital on Saturday.
Salman Fazlur Rahman (second from left), the private sector industry and investment adviser to the prime
minister, was present as the chief guest and Dr Ahmad Kaikaus (fourth from left), principal secretary to the
prime minister, was present as special guest

Pharma sector has export
potential to be next RMG

FE REPORT

Speakers at a seminar on Saturday said
the country's pharmaceutical sector, which
is meeting 98 per cent of its domestic
demand, has the potential to become the
next RMG in terms of export.

They, however, said there are some chal-
lenges that need attention in regard to right
policy formulation at the
right time.

They also underscored
the need for keeping pace
with global shifting of the
sector and implementing
the Active Pharmaceutical Ingredients
(API) Park.

The speakers were addressing a seminar
on 'Export of pharmaceutical sector upon
LDC graduation: strategies and way for-
ward' - organised by the Dhaka Chamber
of Commerce & Industry (DCCI) at its

Speakers observe
at DCCI seminar US$5.73 billion.

Private Sector Industry and Investment
Adviser to the Prime Minister Salman F
Rahman was present at the seminar as the
chief guest, with DCCI President Rizwan
Rahman in the chair.

DCCI President Rizwan Rahman in his
opening remarks said that after graduation,
Bangladesh would face a higher tariff regime,
ranging from 8.0 per cent to 15 per cent, in the
export market which might
decline export earnings by
14.28 per cent - equivalent to

"Upon economic gradua-
tion, our IP exemption ben-
efit will be reduced beyond 2026 having no
import restrictions," he said.

Mr Rahman said the pharmaceutical sec-
tor might be affected by loss of IP waiver,
resulting in decline of generic and patented
drugs production and export share,

office in the city.

Akmgndc. the private sec-
tor is to be equipped and
inceativised on IP adop-
tion for business develop-
ment, he said.

The DCCl president
also requested the govern-
ment to consider various
policy reforms, including
development of pharma.
ceutical reséarch and
development facilities and
export market diversifica-
ton.

PM’s Adviser Salman F
Rahman said that the
country's achievement in
the pharmaceutical sector
was phenomenal and the
secret of this success was
the skilled human
resource.

Technelogical advance-
ment is taking place in this
sector $o the sector needs
more research for more
advancement, he said.

"But shifting to produc-
ing biological drugs will be
a major challenge for us,”
he said, adding, "Some 16
out of top 20 bestselling
medicines in the world are
of biological drugs right at
this moment.”

"We are wvery much
hopeful to enter into the
US market and once we
can have access to the US

market, this image will
heip us as the best market-
ing tool."

He also said that the
pharmaceutical sector
should have the same facil.
ities like the ones the
RMG sector enjoys.

In the next four to five
years, the pharmaceutical
sector will be a $5 billion
dollar industry, observed
the PM's adviser.

Principal Secretary to
the Prime Minister Dr
Abhmad Kaikaus attended
the seminar as a specal

guest.

Dr Kaikaus said LDC
graduation would be an
opportunity for the coun.

try despite challenges.
Consultation meetings

involving vanous stake-
holders can play an impor-
tant role in identifying the
challenges of this sector,
he noted.

He said the recent crisis
due to the Ukraine-Russia
war was temporary and
there was nothing to be
worried about.

Professor Dr Mustafizur
Rahman, Distinguished
Fellow of the Centre for
Policy Dialogue (CPD), in
his keynote paper, said
Bangladesh was heavily
dependent on imports in
terms of APL

The API Park having the
facility of CETP should be
operationalised as early as
possible, he said.

To strengthen this sector
before LDC graduation,
Professor Rahman recom-
mended investing in strong
research and development,
addressing shortages of
skilled human resources,
exploring opportunities of
setting up joint ventures,
and encouraging contract
manufacturing

AHM Shafiquzzaman,
director general of the
Directorate of National
Consumers' Right
Protection, M Mosaddek
Hossain, managing direc-
tor of UniMed UniHealth
Pharmaceuticals Limited,
and Professor ABM
Faroque, director of the
Biomedical Research
Center of Dhaka
University, also spoke on
the occasion as panel dis-
cussants.

They put emphasis on
faster implementation of
APl Park, long-term poli-
cy, value addition, more
facilities like RMG sector,
negotiation with WTO for
extension of TRIPS agree-
ment, updating the laws,
and looking into ASEAN
market.



Pharma needs
to prepare for

post-LDC era

Says economist
STAR BUSINESS REPORT

Bangladesh should quickly
do some homework on
how to tap its potential of
earning billions from the
global pharmaceuticals
market as the country will
lose its preferential trade
benefits after graduating
from a least developed
country (LDC) in 2026,
according to an economist.
LLocal drug makers,
who cater to 98 per cent
of the domestic demand
worth Tk 20 billion
annually, need to focus on
expanding research and
development to strengthen
their production of new
molecules, said Mustafizur
Rahman, a distinguished
fellow of the Centre for
Policy Dialogue (CPD).

“Because after 2026,
when the country will
become a developing
country, local

pharmaceutical companies
will have to follow patent
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guidelines when producing
medicine,” he added.
If medicines are produced

following the patent rights, drug
prices in local markets will be costlier,

To avert the situation, Bangladesh
initially tried to extend its Trade
Related Aspects of Intellectual
Property Rights (TRIPS) waiver by six
to nine yvears and then up till January
1, 2033.

However, in the 12th Ministerial
Conference of the World Trade
Organisation (WTO) held in Geneva
last month, global leaders did not
extend the TRIPS deadline for
oraduating L.DCs.

Under the current tr ips agreement,
drug makers in LDCs can ploducc
any generic medicine without having
to follow the patent guidelines until
January 1, 2033, but Lhe benefit is not
apphcable for gladuallng_, [.LDCs such
as Bangladesh.

On the other hand, global
leaders at the WTO did extend the
TRIPS waiver for the production of
emergency drugs, such as Covid-19
vaccines, for all countries.

Rahman then suggested
addressing  the  shortage of
skilled manpower and exploring

opportunities of setting up joint
ventures to attract more foreign
direct investment (FDI) for the
country’s special economic zones.
He also suggested encouraging
contract manufacturing, bringing
changesinlocallaws to takeadvantage
of the TRIPS agreement, and quickly
opening  active  pharmaceutical
ingredient (API) parks in the country.
The seasoned economist yesterday
made these comments at a discussion
on “Export of Pharmaceuticals Sector
Upon LDC gla(lualmn Strategies and
Way forward” organised by the Dhaka
Chamber of Commerce and Industry
(DCCI) at its office in Dhaka.
Government  high-ups, drug
manufacturers, exporters, university
professors, experts and businessmen
participated in the discussion.

Salman Fazlur Rahman, private

industry and investment adviser
to the Prime Minister, said annual
pharmaceutical exports from

Bangladesh will cross $1 billion from
the current $160 million within the
next two to three years as the door to
US markets are open for certain local
drug makers because of their high
level of compliance.

He also said if local drug
manufacturers can utilise the US
market opportunities, the value may
cross $5 billion within the next five to
SiX years.

ABM Faruque, a professor of the
department of pharmaceuticals
of the University of Dhaka, also
suggested quickly opening API pall\s
a project for which was taken in 2008
but could not be implemented until
NOW.

Ahmad Kaikaus, principal
secretary to the Prime Minister,
said LDC graduation will be an
opportunity for the country even
though there are some challenges to
overcome.

Prosenjit Chakraborty, general
manager of Square Pharmaceuticals,

umreqted launching negotiations
wuh the US for exporting more
medicine to the US defence services
as an opportunity has been created
in this regard.

He also suggested launching
negotiations with leaders of the
Association of South FEast Asian
Nations as the trade bloc has taken
some measures to only do business
with medicine within member
countries.

DCCI President Rizwan Rahman
said Bangladesh will face a higher
tariff regime ranging from 8 per cent
to 15 per cent in the export market
after graduation, which may decrease
the country’s export earnings by
14.28 per cent, or $5.73 billion.

The phar maceutical sector may be
alTected by loss of the TRIPS waiver,
resulting in the decline of generic
and patented drugs production and
export, he added.
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Salman F Rahman urges
private sector to curb
power consumption

ENERGY - BANGLADESH

TBS REPORT

Prime Minister’s Adviser for Private
Industry and Investment Salman F
Rahman on Saturday called on the
private sector to reduce power con-
sumption in a bid to support the
government in tackling the ongo-
ing energy crunch.

“Private sectors should save
electricity wherever they can,” he
said while addressing a seminar at
the capital’s Matijheel organised by
the Dhaka Chamber of Commerce
and Industry (DCCI).

Speaking as the chief guest at the

event, he also said the measure will
only be temporary. The business-
man’s request to the private sector
comes a few days after the govern-
ment instructed energy consumption
in government offices to be reduced
by 25% among other austerity meas-
ures to navigate through the crisis.
Also speaking on the occasion,
Ahmad Kaikaus, principal secre-
tary to PM, said, “Some austerity
measures have been taken by the
government. If you [private sector]
join them, it will be beneficial.” He
said, “Austerity measures in places
where [energy| consumption can be
spared without harming the econo-
my will be beneficial to the country.”



Staff Correspondent

Bangladesh’s pharmaceutical industry
has the potential to earn $5 billion in
exports within the next five years, but
this feat will require a strong backward
linkage industry, investment in human
resources, research and innovation.

Experts made the remark at a semi-
nar on “Export of Pharmaceutical Sec-
tor upon LDC Graduation: Strategies
and Way Forward,” organised by the
Dhaka Chamber of Commerce & Indus-
try (DCCI) in the capital on Saturday.

They added that Bangladesh’s phar-
ma industry earned $189 million in
FY22. If Bangladesh manages to grab
even five per cent of the global export
market of $825 billion, the country can
earn around $41 billion from this sec-
tor — close to what the RMG industry is
earning now.

Lawmaker Salman F Rahman, pri-
vate sector industry and investment
adviser to the prime minister and Vice
President of Beximco Pharma, said, “At
present 15 per cent of the APIs [active
pharmaceutical ingredients| are being
produced locally, but value addition is
the most important issue in this sector.

“The local pharmaceutical sector
should have facilities similar to that
of the RMG sector. If such facilities are
made available to the country’s pharma
industry, it will be able to earn $5 bil-
lion through exports in the next four to
five years.”

Presenting the keynote at the pro-
gramme, Centre for Policy Dialogue’s
(CPD) Distinguished Fellow Prof Dr
Mustafizur Rahman said, “The phar-
maceutical sector will be second to only
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Pharma exports can reach
5b 1n five years: Experts
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PrimeMinister's Private Industry and Investment Adviser Salman F Rahman and Dhaka Chamber of Commerce and Industry

President Rizwan Rahman speak at a seminar organised by the chamber in the capital on Saturday

the RMG industry if Bangladesh man-
ages to capture 5 per cent of the global
export market.

“Bangladesh ranked 67th in the
global pharma export market of $825.65
billion in 2021 and our export amount
was $160 million that year.”

The country’s pharma exports wit-
nessed a boom during the last decade
with a 215 per cent growth from $60
million in FY13 to $189 million in FY22.
Vietnam is the major competitor in the
export market for Bangladesh.

The local pharmaceutical sector
meets g8 per cent of Bangladesh’s do-
mestic demand.

“Bangladesh imported APIs worth
$1.05 billion in FY21. A strengthened
backward linkage in API production
can help boost our export competitive-
ness,” Mustafiz said, adding, “We will

achieve LDC graduation in 2026.

“But we will have to face a lot of
challenges if we fail to graduate in a
sustainable way. Bangladesh should
take advantage of a compulsory licens-
ing provision of the TRIPS Agreement
by bringing in required changes in the
patent laws and drug policies.”

Bangladesh will get the TRIPS facil-
ity till 2033.

Besides, a Bolar provision allows
interested (generic) manufacturers to
start producing test-batches of a prod-
uct before the expiry of the patent, to
collect necessary data for submission
to regulatory authorities.

This provision can be made use of
Bangladesh’s pharmaceutical compa-
nies even after the TRIPS flexibilities
expire, the keynote mentioned.

Contract manufacturing (toll pro-

- Courtesy Photo

cessing) also has excellent potential in
the Bangladesh context.

It saves the client company from
undertaking significant capital invest-
ment since the local contract manufac-
turer already has the plant and equip-
ment necessary to make the product — a
market of $79.2 billion in 2019, rising at
an average annual rate of 7.5 per cent.

Salman F Rahman addressed the
programme as the chief guest, while
Principal Secretary to the Prime Min-
ister Ahmad Kaikaus was present as
special guest. DCCI President Rizwan
Rahman chaired the seminar.

Rizwan, in his opening remarks,
said, “Upon economic graduation, our
pharmaceutical sector may be affect-
ed by loss of IP (intellectual property)
waiver, resulting in decline of generic
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Country needs
biosimilar drugs
manufacturing

policy: Salman

Stafi Correspondent

FRIME ministers private
industry and investment ad-
viser Salman Fazlur BEahman
on Saturday at a programme
suggested that the govemn-
meant should introduce a
biosimular drugs manufac-
turing policy to promote the
export baskst of the country
after the countrv's gradua-
tion to a developing one.

He said that the demand
for the biosimilar drugs on
the global market had besn
increasing gradually and
16 out of top 20 bestselling
medicines in the world were
of hiosimilar and the coun-
try could sasily get profited
by using its skilled human
resources and technological
advantage.

He said, ‘If we introduce
a policy within 2026, ex-
port earnings from the local
pharmaceutical sector will
increase like readvmade gar-
ment sector,”

Salman was speaking as
chief guest at a seminar on
‘Export of Phammaceutical
Sector upon LDC Gradua-
tion: Strategies and Way For-
ward’ arr by the Dhaka
Chamber of Commerce and
Industry at the chamber’s of-
fice in the capital Dhaka

“We are verv much hope-
ful to enter into the US mar-

ket which ourrent export
share is 7 per cant that maght
ba grow by 149 per cent.” ha
s4id,
He also suggested offering
equal facility for the phar-
maceutical like the REMG
sector enjovs.

DCCT presidemt Rizwan
Fahman deliverad the open-

ing remarks.
He said that after the
graduation, Bangladesh

would face higher tariff re-
gimeas ranging from 8 per
cent tolS per cent in the
axport market, which might
decline export sarnings by
14.28 per cent equivalent to
55.73 billion.

He said, "The sector may
be affected by loss of IP
waiver following the gradu-
ation. resulting that produc-
tion of generic and patented
drugs might decline along
with export share.'

PM's prncipal secrefary
Ahmad Kaikans, who attend
the programme as special
guest. said, TDC gradua-
tion will be an opportunity
for us despite there is some
challenges we must have to
OVETCOINE.

To 1dentify the challenges
of this sector, various stake-
holders’ consultation mset-
mg can play an important
role, he added.

THE OUTSPOKEN DAILY

Centre for Folicy [ha-
logue distingnished fellow
Mustafizur Eahman pre-
santed the kevnote paper at
the programme,

In his keynote paper.
Mustafizur said that Bang-
ladesh's pharmaceutical
sactor met 97 per cent of the
comestic demand worth of
about $3.5 billion.

Im FY2022, export of
pharmaceutical products
was $188.8 million and the
rank of the country was 6/th
in the global pharmaceutical
export market im 2021, he
said,

However, in terms of ac-
tive pharmaceutical ingre-
diemt, the countrv is heav-

iy dependent on mmport, he
gad,

The API Park having the
facilitv of CETP should be
operationalised as earlv as
possible, he said.

Among others, Directo-
rate of National Consumers’
Right Protechon director
general AHM Shafiquzza-
man were also present
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Country to earn $5b by exporting
phalmaceunca] products soon

Ilmgladush may earn about 35 billion
from exports o pharmaceatical prducts.
weithin neat four tn five years mecting 98
per cent domestic demand

Faster implementation of AFT Pask,

g termn policy, value addition, more
f.mlutns likee RMG soctor, negotistion
with WTO for extersion of TRIPS agree-
e, upsdating the Laws and looking into
ASEAN market ane nevded to achieve the

ot
“Toxport camings fram pharmaccutical

sector will be $5 billion within next four
o five years, although there are some
challenges” said Salman F Rahman,
Private Sector Industry and Investment
Adviser to the Prime Minister, while
addressing a seminar an rt of phar-
maceutical sector u) aduation:
strategies and way forward” organized
by Dhaka Chamber of Commere &
Industry THOCT) an Sanarday.

said, “Ohur achdovement in the plar-
maceutical sector is phenomenal and the
seeret of this success s the dkilked human
resource Comad on page-11- Col-1

we have, Tochnological advancemont is taking place
I this sector, 50 we e more research snd develop-
ment for mare advancemen:.”

"Bt shifting b producng biskogical drags will be a

major o

erge for s a5 16 out of fop 20 bestselling
medicines in the workd ane of biological drigs

Tight at

this moment: We have huge opportunities Iu irrease
ot exprt earmings by producing the medidne,” be
said.

“Al prosent 15 per cord AP ae being produced bocal-
By st waluser adidition is the most important thing in this
sector” he informed.

“War are very much bopeful 1o enter the US market
and gnce we can have access b US maskel, this image
will help 12 as the best marketing wool," e mentioned.

He also said that
the same Eacilities liki

armaceutical sechor should have
the RMG sectar enjoys.

DO President Rizwan Rahman sadd, “TP exesmption
benefit will be reduced il 2006 hJ\vW L) mpurt

for LDC grad

sector muy be affected by s of 1P wum.r ressulting in
decline of generic and patented drags production and

expart share.”

He also requested government bo consider varios

policy refrms including devel:
cal B facility ancd expart mi

Prof Dr Mustafizur Bshman,

it of pharmanruti-
4 diversification.
Diistinguished Fellow at

Cuntre for Policy Dialogue (CPT), said that export of
pharma produrts was ST billion in last fiscal year by
mevting 67 per cent domestic demand worth of about

$3.5 billion,

“Hut in terms of Adive pharmaceutical Ingredient
(APT), Bangladesh is hoavily dependent on import, In

FY 2RI Bang«hh ‘5 imyport of AP was F10E0

lion. Global AP market is of 3200 billson,” he said.

The APL Park having the facili

of CETP should be

operstionalized ae early o possible he mentioned.
gthening the sector before LD graduation, he
su-ggzesled for strorg research and development base,

addressing shortages of skilled human

resiures,

explaring oppertunatios of setting up foint verttures and

encourages contract marfacturing
Han)

wald take advantage of a compulsary

Hioening provision of the TRIPS Agreemn by bringing

it reuired o

cies,

he sad
Dr Ahmad Kaikaus, Prindpal Secretary to the Prime
Minister, A H M Shafigurzaman, Direclor General,

Directorate of National Consumers’ Rij

t Protection

and M Mosaddek Hossain, Managing Director ol

UniMed UniHealth Pharmaceuticals Lismited,

, among

othvers, spoke at the seminar.



Salman urges businesses to maintain austerity in
consumption of utilities

DHAKA, July 23, 2022 (BSS) - Prime Minister's Private Industry and Investment
Adviser Salman F Rahman today called upon the businessmen and industrial
entrepreneurs to practice austerity in consumption of electricity and other utilities.

"Il call upon the private sector to pursue austerity as much as possible in
consumption of electricity and other utilities under the present circumstances. We!'ll
also have to reduce import of luxurious items,” he said.

The Prime Minister's Adviser was speaking at a seminar on "Export of
pharmaceutical sector upon LDC graduation: strategies and way forward"
organized by Dhaka Chamber of Commerce & Industry (DCCI) today.

Dr Ahmad Kaikaus, Principal Secretary to the Prime Minister spoke as special
guest while DCCI President Rizwan Rahman chaired the seminar.

Salman said that the world-wide energy crisis which is now being evident is
temporary. He said that agreement has already been signed between Russia-
Ukraine yesterday on supply of food grains adding that such kind of agreement
would be signed hopefully on supply of chemical fertilizer. Side by side, there
would be good initiative on supply of fuel oil and LNG.

Stressing on diversification of products to increase foreign currency reserves, he
said various steps have been taken to increase LC margin based on demand to
improve the dollar reserve situation.

"But, there will remain no apprehension of dollar crisis if the supply side can be
boosted. For this, there is a need to boost export earnings through product
diversification. It won't take much time to reach Bangladesh's export earnings to
$100 billion if similar facilities can be ensured in other sectors like RMG," he
added.

The Adviser said that the achievement in the pharmaceutical sector is phenomenal
and the secret of this success is the skilled human resources. "Technological
advancement is taking place in this sector. So, we need more research and
development for more advancement,” he added.

"But shifting to producing biological drugs will be a major challenge for us," he
added.

Salman expressed his high hope to enter into the US market and once access is
ensured to US market, this image will help Bangladesh as the best marketing tool,
he mentioned.

He also said that in next four to five years, pharmaceutical sector will be a $5
billion dollar industry.

Dr. Ahmad Kaikaus, Principal Secretary to the Prime Minister said that to cope
with the growing energy crisis derived from the ongoing Russia-Ukraine war, the
government organizations have been pursuing austerity in consumption of power
and other utilities.

"Il urge you to practice austerity in the same manner. But, we don't want that
economic activities are hampered anywhere. We'll have to remain alert so that
there is no crisis created in the future," he added.

Kaikaus said LDC graduation would be an opportunity for Bangladesh despite
there is some challenges which needs to be overcome.

Speakers at the seminar said that pharmaceutical sector of Bangladesh meeting
98 percent of its domestic demand has the potential to become the next RMG in
terms of export.

Dhaka Chamber President Rizwan Rahman in his opening remarks said that in
post graduation period, Bangladesh would face higher tariff regime ranging from
8%-15% in the export market which may decline export earnings by 14.28%
equivalent to USD5.73 billion.

Upon economic graduation, he said Bangladesh's |IP exemption benefit will be
reduced till 2026 having no import restrictions.

He also requested the government to consider various policy reforms including
development of pharmaceutical R&D facility and export market diversification.

Professor Dr. Mustafizur Rahman, Distinguished Fellow, Centre for Policy
Dialogue (CPD) in his keynote paper said that Bangladesh's pharmaceutical
sector meets 97 percent of the domestic demand worth of about $3.5 billion.

In FY2022, export of pharma products was $188.8 million. Bangladesh's rank was
67th in the global pharma export market in 2021. But, in terms of Active
pharmaceutical Ingredient (API), Bangladesh is heavily dependent on import. In
FY 2020-21, Bangladesh's import of APl was $1050.1 million. Global AP| market is
of $200 billion.

The API Park having the facility of CETP should be operationalized as early as
possible, he mentioned.

To strengthen this sector before LDC graduation, he suggested for strong research
and development base, addressing shortages of skilled human resources,
exploring opportunities of setting up joint ventures and encouraging contract
manufacturing.

"Bangladesh should take advantage of a compulsory licensing provision of the
TRIPS Agreement by bringing in required changes in the patent laws and drug
policies," he added.

AHM Shafiquzzaman, Director General, Directorate of National Consumers' Right
Protection, M Mosaddek Hossain, Managing Director, UniMed UniHealth
Pharmaceuticals Limited and Professor ABM Faroque, Director, Biomedical
Research Centre, University of Dhaka also spoke on the occasion as panel
discussants.
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