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Both Pakistani and Nigerian
business delegations met the Board
of Directors of Dhaka Chamber of
Commerce and Industry (DCCI) on
Monday to discuss the strengthen-
ing of trade and investment among
D-8 (Developing-8) countries.

The Pakistani team, led by
Federation of Pakistan Chambers
of Commerce and Industry
(FPCCI) president Irfan Igbal
Sheikh, and Nigerian High
Commissioner in Dhaka Ahmed
Sule, visited the DCCI separately.

Pakistan, Nigeria and
Bangladesh are the members of the
D-8, an economic bloc for develop-
ment cooperation among eight
countries.

Egypt, Indonesia, Iran, Malaysia
and Turkey are other member
nations of the organisation.

D-8 was establishment officially
through the Istanbul Declaration of
the Summit of Heads of State and
Government on 15 June 1997.

The objectives of 'D-8
Organisation for  Economic
Cooperation' are to improve mem-
ber states' position in the global
economy, diversify and create new
opportunities in trade relations,
enhance participation in decision-
making at international level and
improve standards of living.

DCCI Acting President
Monowar Hossain chaired both the
meetings held at the DCCI Gulshan
Centre.

He said the bilateral trade
between Pakistan and Bangladesh
in fiscal year 2010-21 was $585.41
million which tilted in favour of
Pakistan.

The businesses of both countries
should make a way out to reduce the
current trade imbalance, he added.
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Push to ramp up BD's trade
ties with D-8 countries

Pakistan, Nigeria eager to source pharma, RMG,
agro, jute products from Bangladesh

The visiting Pakistani business delegation led by President of the Federation of Pakistan Chambers
of Commerce and Industry (FPCCI) Irfan Igbal Sheikh held a meeting with the Board of Directors of
Dhaka Chamber of Commerce and Industry (DCCI) at the DCCI office on Monday. Acting President of
Dhaka Chamber Monowar Hossain presided over the meeting

He also underscored the impor-
tance of having a close liaison
among business communities,
regional trade enhancement, and
joint research and development.

Policy reforms, development of
communication infrastructure,
resolving tariff and non-tariff barri-
ers among D-8 countries were also
other issues tabled by Mr Hossain.

Meanwhile, the FPCCI president
said Bangladesh and Pakistan could
improve bilateral trade using
regional integration.

In the last couple of years, he
cites, both countries are becoming
regional powers in the ICT sector,
especially in software export.

Mr Sheikh says there is good

potential for Bangladesh's world-
class medicine, apparel, agro-prod-
ucts, jute and jute goods, halal prod-
ucts and ceramics in Pakistan.

"Both Bangladesh and Pakistan
could make profit by growing busi-
ness relations," he adds.

In a separate meeting, the
Nigerian envoy said bilateral trade
of Nigeria with Bangladesh was
$79.76 million in FY21, of which
Bangladesh imported products
worth $71.53 million from Nigeria.

According to Mr Sule, Nigeria is
taking various steps to develop the
ease-of-doing-business index to
attract more foreign direct invest-
ment.

Bangladesh has showed much

progress in capacity building of
small and medium enterprises
(SMEs) from which Nigerian entre-
preneurs could learn to develop
their SMEs, he says.

Mr Sule proposes to organise
B2B (business-to-business) match-

making between SMEs of
Bangladesh and Nigeria.
Mr Sule also echoes that

Bangladeshi ready-made garment
and pharmaceutical products have
huge potential in Nigeria.

DCCI Acting President
Monowar Hossain suggested estab-
lishing a 'Bangladesh-Nigeria
Business Council' to further explore
trade and investment opportunities.

tonmoy.wardad@gmail.com
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DCCI for boosting trade

ties with D-8 countries

Staff Correspondent

The Dhaka Chamber of Commerce and
Industry (DCCI) has stressed on poli-
cy reforms, development of commu-
nication infrastructure, and resolving
tariff and non-tariff barriers among the
Developing-8 (D-8) countries to strength-
en trade relations and boost investments.

DCCI Acting President Monowar
Hossain came up with the remarks
while Pakistani business delegation led
by the President of the Federation of
Pakistan Chambers of Commerce and
Industry (FPCCI) Irfan Igbal Sheikh and
Nigerian High Commissioner in Bangla-
desh Ahmed Sule visited DCCI Gulshan
Centre in Dhaka on Monday.

The D-8 member countries are Bang-
ladesh, Egypt, Indonesia, Iran, Malay-
sia, Nigeria, Pakistan and Tiirkive.

During the meeting with the Pakistan
delegation, Monowar said the bilateral
trade between Pakistan and Bangladesh

was $58s5.41 million in FY2020-21. “The
businessmen of both the countries should
look into reducing existing trade imbal-
ance,” he said underscoring the impor-
tance of close liaison among the business
community, regional trade enhancement
and joint research and development.

FPCCI President Irfan Igbal Sheikh
said, “We can improve bilateral trade
using regional integration. During the
last couple of years, both Bangladesh
and Pakistan are becoming regional
powers in the ICT industries, especial-
ly in software export which is good for
both-way trade as well.”

“Bangladesh’s world class medi-
cines, apparel, agro-products, jute and
jute goods, halal products and ceramics
have good prospects in Pakistan. Bang-
ladesh and Pakistan can profit by grow-
ing business relations,” he stated.

Meanwhile, in a separate meeting,
Nigerian High Commissioner in Bang-
ladesh Ahmed Sule said that the bilat-

eral trade between the two countries
was $79.76 million in FY2020-21, where
Bangladesh’s import and export were
$71.53 million and $8.23 million respec-
tively. “Nigeria is taking various steps to
develop ‘Ease of Doing Business Index’
to attract more FDI,” he added.

He also said Bangladesh showed much
progress in capacity building of SMEs and
Nigerian entrepreneurs can learn from
Bangladesh to develop their SMEs.

He proposed to organize B2B
match-making events between the SMEs
of Bangladesh and Nigeria. “Bangla-
deshi RMG and Pharmaceutical sector
have huge potential in Nigeria,” he
added. DCCI Acting President Monowar
Hossain also urged to establish ‘Bang-
ladesh-Nigeria Business Council’ to ex-
plore trade and investment opportuni-
ties between the two countries.

Members of the board of direc-
tors of DCCI were also present during
these meetings.
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progress in capacity
building of SMES’
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Nigerian High Commissioner to
Bangladesh Ahmed Sule on
Monday said Bangladesh achieved
much progress in capacity build-
ing of SMEs and Nigerian entre-
preneurs can learn from
Bangladesh to develop their SMEs.
He also proposed to organise
B2B match-making between the
SMEs of Bangladesh and Nigeria.
He also informed that,
Bangladeshi RMG and pharma-
ceutical sector have huge potential
in Nigeria, said a press release.
The high commissioner made
the remarks while exchanging
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views with the leaders of Dhaka
Chamber of Commerce and
Industry (DCCI).

The Nigerian envoy also said in
FY 2020-21 bilateral trade between
the two countries was USS$ 79.76 mil-
lion, where Bangladesh’'s import
and export was 71.53 and 8.23 mil-
lion respectively.

Nigeria is taking various steps to
develop “Ease of Doing Index” to
attract more FDI, he added.

Acting President of DCCI
Monowar Hossain chaired the meet-
ing held at DCCI Gulshan Centre.

In his speech, Monowar Hossain
urged the envoy to establish
“Bangladesh-Nigeria Business

Council” to explore trade and
investment opportunities between
the two countries.

On the day, a business delega-
tion of Pakistan led by President
of the Federation of Pakistan
Chambers of Commerce and
Industry (FPCCI) Irfan Igbal
Sheikh also held a meeting with
the board of directors of DCCI.

Acting President of Dhaka
Chamber Monowar Hossain also
chaired the meeting.

Monwar said that the bilateral
trade between Pakistan and
Bangladesh in FY2020-21 was
US$585.41 million.

He also underscored the impor-

tance of having close liaison among
the business community, regional
trade enhancement and joint
research and development.

FPCCI President Irfan Igbal
Sheikh said during the last couple
of years both Bangladesh and
Pakistan are becoming regional
powers in the ICT industries spe-
cially software export.

He said Bangladesh’s world-
class medicines, apparel, agro-
products, jute and jute goods,
halal products and ceramics have
good prospects in Pakistan.

Mentionable, both Nigeria and
Pakistan are the members of D-8
block.
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Pakistani business delegation, Nigerian
High Commissioner met leaders of DCCI

Business Desk

A Pakistani business delegation and
Migerian High Commissiones et th tog
leadiers of Dhaka Chanibee of Comaserce
& Indusstry (DCCTL

A Pakistani business dedegation Jad by
the President of the Faderation of Pak-
tstan Chamibers of Comimence and bndus-
try (FPCCT) aned Migerian High Commis-
saver in Banghadesh Ahmed Suli visited
Dihaka Chambser of Commence & Indus-
try (RCCH for thir bilateral miset

During the meeting with the Pakistan
delegation, the Acting Presibent of DOCH
Monoiwar Hessain s that the bilaseral
trade between Pakistan and Bangladesh
in FY21 was $3655.41 milkion.

He said that the businessmen of both
coundries should look it reducng the
existing trade imbalance. He also under-
scvreed the importance of having close -
aisons amorg the busines community,
repgional trade enbancement and jiin ne-
swarch and developrment.

Hussarin b stressed an policy ne
torrms, e development of commurica-
Hot indrastructuire, and nesolving i
ard nom-tiff barsiers among the D6
coumris

FPCCT President Defan fgbal Shedkh
sabd that by using regional inbsgration we
com frngprove balateral trade, During the

fist ouple of soars, both Bangkdesh and
Fakistan are becoming rogional powers in
the ICT industries, especially in software
export which i good for both-way trade

Bangladeshs world cass modidnes,
apgarel, agro-products, jute and fube
oo, halal prochucts and ceramics have
pood prospects in Pakistan, e added
Banghadesh and Pakistan can prafit by
grewing; bissiness edatinne, Sheikh men-
ioned.

Meanwhile, in a

separate moeting
Nigerian  High  Commissi n
Barygladish Amed $

bilateral trade between Ihr two countries
was $79,7 millicn, wheress Bangladesh's
Irmipart and export was 7153 and £.23 mil-
lion respectively

Ha added thal Migeria s taking van-
s steps b develop Ease of Duing In-
dex” bo attract mone FDI.

Sule also said that Bangladesh showed
much progress in capaity building of
SMEs and Nigerian ent ours can
beam from Bangladesh 1o develog ihelr
SMEs

Ahemed also proposed bo onganise 528
match-making between the SMEs of
Bangladesh and Nigeria, He also in
formed that, Bangladeshi RMC and Phar
maceutical sector have higge potensial in
Migeria.
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