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DCCI President Rizwan Rahman (2nd from left) welcomes Ambassador of the Philippines in Bangladesh
Alan L Deniega (3rd from right) at the chamber’s office in the city on Wednesday

DCCI urges Philippines to invest in
BD's healthcare, tourism sectors

Dhaka Chamber of Commerce &
Industry (DCCI) has urged the Philippines
to invest in Bangladesh's hospitality, health-
care and tourism sectors, reports UNB.

DCCI leaders said that the Philippines
made incredible success in the health and
tourism sector, so it can invest in
Bangladesh to get long term benefits.

They also proposed setting up of a
"Nursing Institute' in Bangladesh to train up
medical professionals and share the experi-
ence of the Philippines.

DCCI leaders came up with the proposal
during a meeting with Ambassador of
Philippines in Dhaka Alan L Deniega on
Wednesday. DCCI president Rizwan
Rahman led its team.

DCCI Vice President Monowar Hossain,
third Secretary and Vice Consul of the
Philippines Embassy Christian Hope V.
Reyes were also present during the meeting.

In response, Ambassador Alan L.
Deniega said after the LDC graduation,

Bangladesh may take an initiative to hold
discussion to sign a free trade agreement
(FTA) not only with the Philippines but
also with the ASEAN countnies to expand
its export and trade. He also said
Bangladesh has made tremendous progress
in social and economic development in the
recent past.

Ambassador Alan said domestic tourism
of Bangladesh is quite good and it is grow-
ing day by day. But to attract foreign
tourists infrastructures development is cru-
cial,

He also opined that direct air connectivi-
ty between Dhaka and Manila can play a
vital role to expand trade and investment
opportunities including tourism between
the two countries.

In FY 2020-21 bilateral trade between
the two countries was USD $124.24 mil-
lion, where the import and export of
Bangladesh was $49.72 million and $74.52
million respectively.
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DCCI invites Philippines
entrepreneurs to invest
in healthcare, tourism

INVESTMENT - BANGLADESH

TBS REPORT

The Dhaka Chamber of Commerce
and Industry (DCCI) has urged inves-
tors of the Philippines to invest in the
health and tourism sectors in Bangla-
desh as they made incredible success
in these sectors.

DCCl President Rizwan Rahman
made the request during a bilateral
meeting with Ambassador of Philip-
pines in Bangladesh Alan L. Deniega
at the chamber’s office in the capital
on Wednesday, says a press release.

“IT, ITES and fintech, agro and
food processing, leather and foot-
wear, plastic products, fast-moving
consumer goods and retail, and phar-
maceuticals, etc are very potential
sectors to invest in for the Philippines
entrepreneurs,” the Dhaka Chamber
president said. During the meeting,
Rizwan also proposed to set up a nurs-
ing institute in Bangladesh to train
Bangladeshi medical professionals.

He said due to the resilience of the
private sector and prudent macro-
economic management of the govern-
ment, exports from Bangladesh have
increased by 15% after the Covid 19
pandemic. In the fiscal 2020-21, bilat-
eral trade between the two countries
was $124.24 million where the import
and export of Bangladesh were $49.72
million and $74.52 million, respective-
ly, Rizwan added.

Signing a free trade agreement,
establishing direct air connectivity be-
tween Dhaka and Manila, and mod-
ernising customs regulations can play
a vital role to boost trade and invest-
ment between the two countries, he
also opined.

Alan L Deniega said after gradua-
tion from the status of a least devel-
oped country (LDC), Bangladesh may
take up initiatives to sign IFTAs not
only with the Philippines but also with
the Association of Southeast Asian
Nations (Asean) countries to expand
its export and trade.

He said Bangladesh has made tre-

mendous progress in social and eco-
nomic development in the recent past.
“Domestic tourism of Bangladesh is
growing day by day. But infrastructure
development is crucial to attracting
foreign tourists.”

Echoing the DCCI presidents, the
Philippines envoy also said direct air
connectivity between Dhaka and Ma-
nila can play a vital role in expanding
trade and investment opportunities
between the two countries.

Meanwhile, President of Bangla-
desh-Philippines Chamber of Com-
merce and Industry Akbar Hakim said
counterparts of the Bangladeshi busi-
ness community in the Philippines are
not very much aware of Bangladesh’s
potential sector.

He urged them to take the ini-
fiative of arranging reciprocal trade
visits to enhance people-to-people
connectivity. DCCI Vice President
Monowar Hossain and Third Secre-
tary and Vice Consul of the Philip-
pines Embassy Christian Hope V
Reyes were also present.
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DCCI urges
Philippines

to invest in
Bangladesh's
healthcare,
tourism sectors

United News of Bangladesh -
Dhaka

DHAKA Chamber of Com-
merce and Industry has
urged the Philippines to in-
vest in Bangladesh's hospi-
tality, healthcare and tour-
ism sectors.

DCCI leaders said that the
Philippines made incred-
ible success in the health
and tourism sector, so it can
invest in Bangladesh to get
long term benefits.

They also proposed set-
ting up a "Nursing Insti-
tute’ in Bangladesh to train
up medical professionals
and share the experience of
the Philippines.

DCCI leaders came up
with the proposal during a
mesting with Ambassador
of Philippines in Dhaka
Alan L Deniega on Wednes-
day. DCCI president Ri-
zwan Rahman led its team.

DCCI vice-president
Monowar Hossain. third Sec-
retary and vice-consul of the
Philippines Embassy Chns-
tian Hope V Reves were also
present dunng the mesting.

In response, Ambassador
Alan L Deniega said that
after the LDC graduation.
Bangladesh might take ini-
tiative to hold discussion to
sign a free trade agreement
(FTA) not only with the Phil-
ippines but also with the
ASEAN countries to expand
its export and trade.
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Officials of DCCI and the Consulate of the Philippinesin Dhaka - Courtesy Photo

DCCI urges Philippines to
invest 1n health, tourism

Staff Correspondent

Citing the Philippines’ incredible suc-
cess in the health and tourism sec-
tors, Dhaka Chamber of Commerce
& Industry (DCCI) President Rizwan
Rahman has urged the country’s in-
vestors to invest in these sectors in
Bangladesh.

Rizwan also opined that signing
a free trade agreement (FTA), estab-
lishing direct Dhaka-Manila flights,
and modernization of customs reg-
ulation can play a vital role to boost
the trade and investment between the
two countries.

He shared the views on Wednes-
day during a meeting with the ambas-
sador of Philippines in Bangladesh,
Alan L Deniega.

The DCCI president further said
that various sectors, including IT,
ITES and Fintech, agro and food pro-
cessing, leather and footwear, plas-
tic products, fast-moving consumer
goods and retail, and pharmaceuti-
cals, can be very potential for the Fil-
ipino entrepreneurs to invest as well.

During the meeting, he mentioned
that bilateral trade between the two
countries was $124.24 million in
FY2020-21, where the import and ex-
port of Bangladesh was $49.72 mil-
lion and $74.52 million, respectively.

Bangladesh’s export has increased
by 15 per cent after the Covid-19 situa-
tion came under control due to the re-
silience of the country’s private sector
and the government’s prudent macro

economy management, he added.

Rizwan also proposed to setup a
nursing institute in Bangladesh for
training by Filipino medical profes-
sionals.

Deniega said that after the LDC
graduation, Bangladesh may take in-
itiative to hold discussion to sign an
FTA not only with the Philippines but
also with the ASEAN countries to ex-
pand its export and trade.

He also praised Bangladesh’s tre-
mendous progress in social and eco-
nomic development in recent times.

Domestic tourism in Bangladesh
is quite good and it is growing day by
day. But to attract foreign tourists, in-
frastructure development is crucial,”
he added. Deniega also agreed that
direct air connectivity between Dha-
ka and Manila can expand trade and
investment opportunities, including
tourism, between the two countries.

At the meeting, Akbar Hakim, the
president of Bangladesh-Philippines
Chamber of Commerce & Industry,
said that the Filipino counterparts of
Bangladeshi business communities is
not very much aware of the potential
sectors here.

He called for initiatives to organise
reciprocal trade visits by both coun-
tries to improve people-to-people
connectivity.

DCCI Vice President Monowar
Hossain and Third Secretary and Vice
Consul of the Philippines Embassy
Christian Hope V Reyes were also
present during the meeting.
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BD hospitality, healthcare, tourism
sectors potential for Philippines

Business Correspondent

Ambassador of Philippines in Bangladesh
Alan L. Deniega said that after the LDC
graduation, Bangladesh may take initia-
tive to hold discussion to sign free trade
agreement (FTA) not only with the
Philippines but also with the ASEAN
countries to expand its export and trade.
He also said that Bangladesh has done a
tremendous progress in social and eco-
nomic development in the recent past. He
said domestic tourism of Bangladesh is
quite good and it is growing day by day.
But to attract foreign tourists infrastruc-
ture development is crucial. He also
opined that direct air connectivity
between Dhaka and Manila can play a

to invest in these sectors in Bangladesh.
He also proposed to setup "Nursing
Institute’ in Bangladesh to train up our
medical professionals.

Rizwan Rahman mentioned that, in FY
2020-21 bilateral trade between the two
countries was US$124.24 million, where
the import and export of Bangladesh was
US$49.72 and US$74.52 million respec-
tively. He also opined that signing free
trade agreement, direct air connection
between Dhaka and Manila and modern-
ization of customs regulation can play
vital role to boost the trade and invest-
ment between the two countries. DCCI
President further said IT & ITES and
Fintech, Agro & Food Processing, Leather
& Footwear, Plastic Products, FMCG &

vital role to expand trade and investment
opportunities including tourism between
the two countries.

He said so while speaking to the leaders
of the Dhaka Chamber of Commerce
Industry (DCCI) including the DCCI
President Rizwan Rahman on Wednesday.

During the meeting, Rizwan Rahman
said, due to the resilience of Bangladeshi
private sector and prudent macro econo-
my management of the government,
export of Bangladesh has increased by 15
percent after the COVID 19 pandemic. He
mentioned that Philippines made incredi-
ble success in health and tourism sector
and later he urged investor of Philippines

Retail, and Pharmaceuticals etc. are very
potential for the Philippines entrepre-
neurs where they can invest.

President of Bangladesh-Philippines
Chamber of Commerce & Industry Akbar
Hakim said that counterpart of
Bangladeshi business community in
Philippines are not very much aware of
Bangladesh's potential sector. He urged to
take initiative of arranging both way recip-
rocal trade visit to enhance people to peo-
ple connectivity.

DCCI Vice President Monowar Hossain
and Third Secretary and Vice Consul of the
Philippines Embassy Christian Hope V.
Reyes were also present during the meeting,
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Invest in tourism,

oo SPECIAL CORRESPONDENT
Philippines has shown interest to invest
in Bangladesh's hospitality, healthcare
and tourism sectors.

Ambassador of Philippines to
Bangladesh Alan L. Deniega said his
country would like to invest in these po-
tential sectors of Bangladesh.

He came up with the remarks during
a meeting with President of Dhaka
Chamber of Commerce and Industry
(DCCD Rizwan Rahman on Wadnesday:

DCCI president said due to the re
silience of the Bangladeshi private sector
and the government’s prudent macro-
cconomic management, the export of
Bangladesh increased by 15 percent after
reopening of the economy as the Covid-
19 pandemic subsided.

He cited that Philippines made in-
credible success in health and tourism
sectors. Rizwan Rahmaan later urged the
investors of Philippines to invest in these
sectors in Bangladesh.

DCCI president also proposed setting

up a nursing institute in Bangladesh to
train up people for medical profession.

Rizwan Rahman said that in FY2020.21
the bilateral trade between the two coun-
tries was $124.24 million, where the im-
port and exportof Bangladesh were $49.72
million and $74.52 million respectively

He also opined that signing free trade
agreement, direct air connection be-
tween Dhaka and Manila and modernisa.
tion of customs regulation could play a
vital role to boost trade and investment
between the two nations,

DCCI president sald IT and I'TES and
Fintech, Agro and Food Processing,
Leather and Footwear, Plastic Products,
FMCG and Retail, and Pharmaceuticals
ete, are very potential sectors for the
Philippines entrepreneurs to invest, Am-
bassador of Philippines Alan L. Denlega
said that after the graduation from LDC,
Bangladesh may take initiatives to hold
discussion to sign free trade agreement
(FTA) not only with the Philippines but
also with other ASEAN countries,

He said Bangladesh made a tremen.

healthcare

dous progress in social and economic sec-
tors in the recent time.

According to the envoy, the domestic
tourism of Bangladesh is quite good and
continues to grow. But to attract foreign
tourists, infrastructural development is
crucial, he added.

Ambassador Deniega said that the di-
rect air connectivity between Dhaka and
Manila can also play a vital role to expand
trade and investment opportunities in dif:
ferent sectors including the tourism.
Meanwhile, President of Bangladesh-
Philippines Chamber of Commerce and
Industry Akbar Hakim said that the busi-
ness community in Philippines may not
very much aware of Bangladesh's poten.
tial sectors,

He called for taking initiatives of ar-
ranging reciprocal trade visits to en.
hance people to people connectivity

DCCI vice president Monowar Hos-
sain and thind secretary and vice consul
of the Philippines Embassy Christian
Hope V. Reves were also present during
the meeting.
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Philippines Ambassadar Alan L Deniega met Rizwan Rahman, president of Dhaka Chamber of Com-

meree and Industry, on Wednesday,

DCCI seeks Philippines’
investment in healthcare,
tourism sectors

Business Desk

After the graduation t

a developing
nation, Bangladesh may take the ini-
tiative for holding discussions with
SAD by sign free trade
greement (FTA) to expand its export
trade, Philippine Ambassador

comnrie:

The ambassador came up with the
shservation during a meeting with
Riewin Rahman, president of Dhaka
mmiber of Commerce and Industry,

an organisation of 11
an counteies, including
aninar, Cambodia, In-
Malaysia, the Philip-
pines, Singapore, Thailand and Viel-
i

Denicga sald domestic lourlsm in
Bangladesh is quite good and 1t is
day, but infrastruc-
evelopment is crucial here toat-
reign tourists,

The ambassador al=o opined that
dire v between Dha-
ke and Manila can play a vital role b
xpand trade and investment eppor-
tunities, incduding tourism, between

air comne

the two countries.

In the meeting. the DOCT president
urged the Phili
west i s health and tourdsm sectors
in Bangladesh

He also proposed the Philip
evoy sel Up o NUrsing nstitue in
Bangladesh to train medical profes-
sionals

Kahman mentioned that the bilat
al trade between the two countries
was $124.24 million n the 2020-21 fis-
cal year, where the import and expart
of Bangladesh were $49.72 and $74.52
mmilkioe respectively:

The slgni FTA, Taunch of di-
rect air conn on between Dihaka
and Manila and modemnisation of

pifte investors b s

cust
fole b0 boost the brade and invest-
ment between the twi countries, he
said

AL the meeting, Akbar
president of the B
pines Chambsr of C
dustry, stressed the need for taki
initi buth w,
dprecal trade visits
ple fo people
the two cou

1 regulations can play a vital

conme
atri




J!'
pLAS

“ .-/z.v’/‘.:f ekl o .’4’);55-,-:’ T

FRIDAY, 13 MAY 2022

angladesh Jost

DCCI urges Filipmo entrepreneurs
to invest in Bangladesh

Business Correspondent

Ambassador of Philippines in
Bangladesh Alan L. Denicga had o
meeting with the President of Dhaka
Chamber of Commerce & Industry
(Dhaka Chamber) Rizwan Rahman
on Wednesday,

During the mecting, Rizwan
Rahman said, due to the resilience of
Bangladeshi private sector and prudent
macro economy management of the
government, export of Bangladesh has
increased by 15 percent after the
COVID 19 pandemic.

He mentioned that Philippines made
incredible success in health and
tourism sector and later he urged
investor of Philippines to invest in
these sectors in Bangladesh,

He also proposed to setup “Nursing
Institute” in Banglodesh to train up our
medical professionals,

Rizwan Rahman mentioned that,
in FY 2020-21 bilaternl trade between
the two countries was US$124.24
million, where the import and export
of Bangladesh was US$49.72 and
LIS$74.52 million respectively.

DCCI President further saud 1T &

ITES and Fintech, Agro & Food
Processing, Leather & Footrwear,
Plastic Products, FMCG & Retail, and
Pharmaceuticals ete, are very poten-
tial for the Philippines entreprencurs
where they can invest, Ambassador
of Philippines in Bangladesh Alan L.
Deniegn said that after the LDC grad-
uation, Bangladesh may take initia-
tive to hold discussion to sign free
trade agreement (FTA) not only with
the Philippines but also with the
ASEAN countries to expand its export
and trade. He also soaid that
Bangladesh has done a tremendous
progress in social and economic devel-
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opment in the recent past, He said
domestic tourism of Bangladesh is
quite good and it is growing day by
day. But to attract foreign tourists infim-
structure development is crucial,
Meanwhile, President of Bangladesh-
Philippines Chamber of Commerce
& Industry Akbar Hakim said that
counterpart of Bangladeshi business
community in Philippines are not very
much aware of Bangladesh's poten-
tial sector. DCCI Vice President
Monowar Hossain and Third Secretary
and Vice Consul of the Philippines
Embassy Christian Hope V. Reyes
were also present during the meeting.
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