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(Top, from left) Senior Secretary at the foreign ministry Masud Bin Momen, DCCI President Rizwan Rahman,
Chairman and CEO of Youngone Corporation Kihak Sung and other distinguished persons take part in a vir-
tual dialogue on 'Bangladesh-South Korea Trade and Investment Cooperation: In the context of LDC gradu-
ation’ organised by DCCI on Tuesday

p From labour-intensive to export-oriented industries

BD can take cue from Korea

FE REPORT

Bangladesh can replicate South

- @

were operating in Bangladesh now,
showing their willingness to do business

Korea's transformation from labour- Speal(ers said at a in the country.
intensive industries to export-oriented ; : After LDC graduation, he said,
industrial sector, in order to face chal- virtual dlalﬂglle on Bangladesh would request South Korea

lenges after its LDC graduation, speak-

ers said at a programme on Tuesday.
Besides, Bangladesh should solemnly

try to sign a free-trade agreement (FTA)

Bangladesh-South
Korea Trade and

to continue preferential treatment for
Bangladeshi export items.

The Bangladesh government will give
special focus to revisit decades-old bilat-

with South Korea after LDC gradua- Investment eral agreements, exploring the possibility
tion, as Bangladesh is the 10th-largest : of signing FTA to facilitate deeper part-
export destination for South Korea Cnoperatmn nership, regular exchange of trade mis-

while the latter is also the Sth-largest for-
eign investor in Bangladesh, they added.

The suggestions came at a virtual dialogue on
'‘Bangladesh-South Korea Trade and Investment
Cooperation: In the context of LDC graduation' organised
by the Dhaka Chamber of Commerce & Industry (DCCI).

Senior Secretary of the Ministry of Foreign Affairs
Masud Bin Momen addressed the event as the chief guest,
with DCCI President Rizwan Rahman in the chair.

Chairman and CEO of Youngone Corporation Kihak
Sung attended the event as the guest of honour, while
Ambassador of Bangladesh to South Korea M Delwar
Hossain as a special guest.

Mr Momen said about 150 South Korean companies

sions, and direct connectivity between
Dhaka and Seoul, he said.

The senior secretary also underscored the importance of
creating skilled human resources to face the upcoming
challenges of enhancing productivity.

In his opening remarks, DCCI President Rizwan
Rahman said South Korea was the 10th largest exporter to
Bangladesh in 2021.

In 2021, bilateral trade between Bangladesh and South
Korea was around US$ 1.53 billion with a negative balance
of $727 million for Bangladesh.

Bangladesh has many promising and priority industrial

sectors - agro and food pro-
cessing, plastic manufactur-
ing, jute and jute goods,
light engineering and auto-
mobiles are among the
potential sectors, said
DCCI president.

Besides, hi-tech parks,
4IR technologies and struc-
tured economic zones can
also be a good destination
for Korean investments in
the form of joint ventures,

he said.
Around 95 per cent of
Bangladesh's export to

South Korea enjoys duty-
free quota-free (DFQF)
facility which will not exist
after LDC graduation, Mr
Rahman mentioned,
adding that the two coun-
tries should assess feasibili-
ty of signing FTA.
Meanwhile, mentioning
that Youngone Corporation

invested over $600 million
in Bangladesh, the compa-
ny's CEO Kihak Sung said
RMG export to South
Korea would reach $1.0 bil-
lion in the next five years.
He said after LDC gradua-
tion, Bangladesh should
focus on signing a win-win
FTA with South Korea prior
to a high level consultation.
As South Korean invest-
ments are entering
Bangladesh's high-tech
industries, therefore, stable
and high quality energy
supply is very important, he

opined.
Moreover, he under-
scored the need for

smoother customs and port
facilities, easy tax regime,
smooth inland transporta-
tion system and product
diversification for easy
export process.

Terming the IT sector a
very promising one, Mr

Sung said that Youngone
Corporation had already
made a high-tech park
together with the
Bangladesh government,
and in the next few years,
they were going to invest
around $200 million.

Bangladesh envoy to South
Korea M Delwar Hossain said
that after LDC graduation,
Bangladesh would be in need
of robust product diversifica-
tion to increase its export to
South Korea to mitigate the
trade gap.

He also mentioned that
regular communication
between the trade bodies of
both the countries was also
crucial for boosting bilateral
trade.

Korea Trade-Investment
Promotion Agency
(KOTRA) Director General
Jong Won Kim also spoke
at the programme.

ahb_mci2009@.yahoo.com
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Sign FTA with
Korea that benefits

both nations
Experts urge govt

STAR BUSINESS REPORT

Bangladesh needs to sign a free trade agreement
(FTA) with South Korea that enables a win

for both as the East Asian country previously
attained huge success engaging in such bilateral
agreements, experts said vesterday.

Such agreements will counter the loss of
different preferential treatments related to trade
once Bangladesh makes the United Nations status
graduation from a least developed country (LDC)
to a developing one, they said.

Theyv were addressing a virtual dialogue styled
“Bangladesh-South Korea Trade and Investment
Cooperation: In the context of LDC graduation”
organised by the Dhaka Chamber of Commerce
and Industry (DCCI).

The government will give special focus on
revisiting decades-old bilateral agreements,
exploring the possibility of signing FTAs,
regular exchange of trade missions and direct
connectivity between Dhaka and Seoul, said
Masud Bin Momen, senior secretary to the foreign
ministry.

He said after Bangladesh'’s status graduation,
South Korea may continue to provide preferential
treatment for Bangladeshi export items.

About 150 South Korean companies are now in
operation in Bangladesh, according to him.

Momen also underscored the importance
of creating skilled human resource to face the
upcoming challenges pertaining to enhancing
productivity.

DCCI President Rizwan Rahman said South
Korea can invest in joint ventures in Bangladesh’s
promising industrial sectors like agro and food
processing, plastic manufacturing, jute and jute
coods, light engineering and automobiles, hi-tech
parks, fourth industrial revolution technologies
and structured economic zones.

FROM PAGE B1
In 2021, bilateral
stood at around S1.525
billion with a negative
balance of $727 million for
Bangladesh, he said.

Hesaid currently,around
95 per cent of Bangladeshi
items exported to South
Korea receive a duty-free
quota-free facility under a
preferential scheme for the
L.DCs.

Kihak Sung, chairman
and CEO of Youngone
Corporation, said the
investment of Youngone
Corporation in Bangladesh
was about $600 million.

In the next five years,

trade

readymade garment export
to South Korea will cross $1
billion, he hoped.

As South Korean
investments are coming in
to Bangladesh’s high-tech
industries, stable and high
quality energy supply is
very important, he opined.

He urged for smoother
customs and port facilities,
an easy tax regime, smooth
inland transportation
system  and  product
diversification.

He also stressed the
importance of enhancing
labour productivity
and efliciency for better
production.

Youngone Corporation
has already developed a

high-tech park together
with  the  Bangladesh

government and is going to
invest a minimum of $200
million in the next couple
of vears, said Sung.

M  Delwar Hossain,
Bangladesh  ambassador
to South Korea, said

South Korea was the fifth
largest foreign investor in
Bangladesh.

South Korean investors
are now showing interest to
invest in electronics, home
appliances, automobile and
high-tech industries, he
said.
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Bangladesh should focus
on FTA with South Korea:
Youngone chief

TRADE - BANGLADESH

TBS REPORT

Kihak Sung, chairman and CEO
of Youngone Corporation, has
stressed the importance of enhanc-
ing workers’ productivity and sign-
ing of a free trade agreement with
South Korea for Bangladesh to pre-
pare for post-L.DC graduation.

“The production efficiency of my
factory in Vietnam is 8%, while it is
59% in Bangladesh. That means while
Vietnam can make three pieces of a
product, we can make two. We have
to seriously work on this so we can
be a true competitor in the world mar-
ket,” the South Korean investor said at
a dialogue in Dhaka on Tuesday.

He said Bangladesh should fo-
cus on signing a win-win FTA with
South Korea, considering the sce-
nario when Bangladesh graduates
from the category of least devel-
oped country (LDO).

He also urged Bangladesh to use
South Korea’s experience in Foreign
Trade Agreement (FTA) as it is the
number one in the world in terms of
FTA success rate,

STEPS FOR BOOSTING
EXPORT, FOREIGN
INVESTMENT

Stable and high quality
energy supply

Smoother customs and
port facilities

Easy tax regime

Smooth inland
transportation system

Product diversification

“An easy tax regime, smooth
inland transportation system and
product diversification are essen-
tial for an easy export process,” the
CEO of Youngone Corporation, one
of the largest foreign investors in
Bangladesh, said at the virtual dia-
logue on “Bangladesh-South Korea

Trade and Investment Cooperation:
In the context of LDC graduation.”

He stressed the need for a stable
and high quality energy supply to
support investments in sectors like
information technology.

Terming the IT sector a very
promising one, he said Youngone
Corporation has already built a
high-tech park together with the
Bangladesh government and in the
next two years the corporation will
invest a minimum of $200 million.

He went on to say that in the
next five years, readymade gar-
ments exports to South Korea will
cross $1 billion and might reach $1.5
billion. He also identified the South
Korean seafood market as a poten-
tial destination for Bangladeshi sea
food exporters.

He laid emphasis on making cus-
toms and port services smoother
and tax regime easier, so that goods
are exported in a timely manner,
which is very important.

“Inland transportation needs to
improve. | have a lot of ideas about
how we can improve, but we need
to listen to each other carefully,”
he said.

In his opening remarks, DCCI Presi-
dent Rizwan Rahman said South
Korea was the 1oth largest exporter
to Bangladesh in 2021. In that year,
bilateral trade between Bangladesh
and South Korea amounted to around
$1.52 billion with a negative balance of
$727 million for Bangladesh.
“Bangladesh has many promis-
ing and priority industrial sectors
like agro and food processing, plastic
manufacturing, jute and jute goods,
light engineering and automobiles
sector, hi-tech parks, 4IR technologies
and structured economic zones where
Korea can invest in the form of joint
ventures,” said Rizwan Hahman.
“Currently, around g5 of our
export items to South Korea receive
duty-free quota-free (DFQF) facilities
under the preferential scheme for
LDCs, These facilities will not exist

after our LDC graduation, so we urge
Korea to extend the DFOF and slow
down the tariff rationalisation facil-
ity till 2030,” he said.

*Considering our deep economic
ties, the feasibility of signing FTAs
can also be assessed. We believe
that FTAs will enhance economic
ties between South Korea and Bang-
ladesh as well as in the South Asian
region,” Rizwan Rahman added.

Attending the programme as the
chief guest, Masud Bin Momen, Sec-
retary, Ministry of Foreign Affairs,
expressed his hope that after Bangla-
desh’s LIC graduation, South Korea
will continue its preferential treatment
for Bangladeshi export items.

Momen said the government
will have special focus on revisiting
decades-old bilateral agreements,
exploring the possibility of signing
FTA to facilitate deeper partnership,

regular exchange of trade missions
and direct connectivity between
Dhaka and Seoul.

He also underscored the impor-
tance of creating skilled human re-
sources for Bangladesh to face the
forthcoming challenges regarding
enhancing productivity.

M Delwar Hossain, ambassador
of Bangladesh to South Korea, said,
“After the LDC graduation, we will
need product diversification to in-
crease our exports to South Korea
in order to mitigate the trade gap.
South Korea is the fifth largest for-
eign investor in Bangladesh.”

“Most of the Asian countries have
comprehensive  preferential  trade
agreements with Korea. Our cost
advantage would be offset by tariff
benefits enjoyed by other countries.
Such a situation will adversely affect
the Korean market,” he added.

Jong Won Kim, director general at
KOTRA, Shahab Uddin Khan, advi-
sor at Korea-Bangladesh Chamber
of Commerce, DCCI Vice President
Arman, among others, also spoke at
the programme.

Participants at the dialogue said
after graduating from the LDC bas-
ket back in the 7os, South Korea
put more emphasis on diversified
export-oriented industrial sectors.
That is why South Korea today is
a pioneer in manufacturing and
exporting electromics, chemicals,
heavy indusiry, automobiles and
machineries.

Bangladesh can replicate this
transformation from labour inten-
sive industries to an export-oriented
industrial sector to overcome the up-
coming challenges of LI gradua-
tion as well as prepare for the future,
they viewed.



e OPECIAL CORRESPONDENT

Speakers suggested focusing on divers
sifiedd exportoriented industrial sec-
tor to face the challenges after
Bangladesh’s graduation from LDC
status,

Dhaka Chamber of Commerce and
Industry (DCCI) organisad a dialogue
on “Bangladesh-South Korea Trade
and Investment Cooperation: In the
context of LDC graduation” on Tues-
dax

Foreign Secretary Masud Bin Mo-
men joined the event as chief guest
while Chairman and CEO of Youn.
gone Corporation Kihak Sung joined
as the guest of honour:

Bangladesh Ambassador to South
Korea M Delwar Hossain joined the di-
alogue as special guest.

DCCI President Rizwan Rahman
gave the opening remarks.

While speaking about the post-LDC
challenges, they speakers provided the
example of South Korea's graduation
from the least developed countries
bloc back in the 1970s.

They said the country put more
emphasis on diversified export-orient.
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Focus on diversified exports

to face post-LDC challenges
Speakers tell DCCI dialogue

od industrial sectors to meet the chal-
lenges and today becomes the pioneer
in different export sectors including
electronics, chemicals, heavy industry,
automobiles and machineries.
Bangladesh can replicate this
transformation from labour intensive

Bangladesh has many other prom-
ising and priority industrial sectors
like agro and food processing, plastics,
jute and jute goods, light engineering
and automobiles sector and IT, said
Rizwan Rahman.

He sought joint-venture Korean in-

® DCCI for signing FTA with South Korea

® Youngone Corporation to export $1bn RMG
annually in next 5 years

W Call for replicating Korea’s example to meet

post-LDC challenges

industries to export-oriented industri
al sector to overcome the upcoming
challenges, they said.

Rizwan Rahman said South Korea
was the 10th largest exporter to
Bangladesh in 2021.

In 2021, Dbllateral trade of
Bangladesh and South Korea was
around $1.525 billion with a negative
balance of §727 million for
Bangladesh.

vestment in histech parks, 4IR tech.
nologies and structured economic
ZONCS,

Currently, around 9 percent of
Bangladesh's export items to South
Korea receive duty-free quota-firee
(DFQF) facility under the preferential
scheme for the LDCs.

However, these facilities will not ex-
ist following the LDC graduation,
DCCI president said.

“We urge Korea to extend DFQF
and slow tariff rationalisation facility
till 2080 considering our preparedness
time,” he said.

“We believe that FTA will enhance
the economic connectivity between
Bangladesh and South Korea and
South Asia,” he adde).

Masud Bin Momen said South Ko-
rea is “our trusted partner and we al-
ways get assistanoe from the country.”

About 150 Korean companies are
now operating in Bangladesh, which
indicates that their keenness about in-
vesting in Bangladesh, he said,

Momen also said that government
will give special focus to revisiting
decades-old bilateral agreements and
exploring the possibility of signing
FTA.

He underscored the importance of
creating skilled human resource to
face the upcoming challenges.

Kihak Sung, chairman and CEO of
Youngone Corporation, said that the
investment of Youngone Corporation
in Bangladesh s about $6800 million.

In next five vears, the RMG export
to Korea will reach to 81 billion. he
hoped.

After LDC graduation, Kihak Sung
said, Bangladesh should focus on
signing a win-win FTA with Korea.

As the Korean investments are
coming to Bangladesh's high-tech
industries, the stable and high
quality energy supply is very im-
portant, he said.

Moreover, he called for
smoother customs and port facili
ties, easy tax regime, smooth in-
land transportation system and
product diversification for easy ex-
POrt process,

He said in next few years they
are going to invest a minimum of
$200 million in Bangladesh's I'T sec¢-
tor.

M Delwar Hossain, Ambassador
of Bangladesh to South Korea, put
emphasis on regular communica.
tion between the trade bodies of
both countries.

Jong Won Kim, Director Gener-
al, Green Growth Department, KO-
TRA, said Bangladesh should now
prepare itself to face the challenges
of LDC graduation.

Shahab Uddin Khan, Advisor to
Korea-Bangladesh Chamber of
Commenrce, said tthe bilateral trade
between Korea and Bangladesh is
near $2 billion and called for simpli-
fving the process of starting a busi-
NesS.

DCCI Senior Vice President Ar-
man Haque gave the concluding re-
marks at the function.
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Experts for export
diversification

Bangladesh Sangbad
e K

EXPERTS at a dialogue
Tuesday laid emphasis on
diversifving export-oriented
industrial sector to face the
challenges of LDC gradua-
tion.

They made the observa-
tion at the virtual dialogue
on ‘Bangladesh-South Korea
Trade and Investment Co-
operation: In the context of
LDC graduation’ arranged
by Dhaka Chamber of Com-
merce and Industry (DCCI),
said a press release here.

They informed that after
South Korea's graduation
from the least developed

Senior secretary of Minis-
trv of Foreign Affairs Masud
Bin Momen joined the event
as chief guest while chair-
man and chief executive of-
ficer of Youngone Corpora-
tion Kihak Sung joined it as
guest of honour.

Ambassador of Bangla-
desh to South Korea M Del-
war Hossain joined the dia-
logue as special guest.

Masud Bin Momen said
S Korea is their trusted part-
ner and they always have
assistance from the country.
About 150 S Korean compa-
nies are now in operation in
Bangladesh that indicates
their keenness about invest-
ing in Bangladesh, he added.

He also expressed his
hope that after Bangladesh's
LDC graduation. S Korea
may continue preferen-
tial treatment for its export
items.

Momen also said that
government will give special
focus to revisiting decades-
old bilateral agreements,
exploring the possibility
of signing FTA to facilitate
deeper partnership. regular
exchange of trade missions
and direct connectivity be-
tween Dhaka and Seoul.

He also wunderscored
the importance of creating
skilled human resource to
face the upcoming chal-
lenges of enhancing produc-
tivity.

DCCI president Rizwan
Rahman said South Korea
was the 10th largest exporter
to Bangladesh in 2021.

In 2021, bilateral trade of
Bangladesh and South Ko-

country (LDC) basket back
in the 70s, the country put
more emphasis on diver-
sified export-oriented in-
dustrial sectors and that is
why today South Korea is
pioneer i manufacturing
and exporting of electronics,
chemicals, heavy industry,
automobiles and machiner-
ies.
Bangladesh can replicate
this transformation from la-
bour intensive industries to
export-oriented  industrial
sector to overcome the up-
coming challenges of LDC
graduation as well as to
prepare for the future, they
opined.

rea was around USS 1.525
billion with a negative bal-
ance of USS 727 million for
Bangladesh.

Bangladesh has many
other promising and priority
industnial sectors like Agro
and Food Processing. Plastic
manufacturing. Jute and jute
goods, light Engineenng and
automobiles sector. Hi-tech
parks, 4IR technologies and
structured economic zones
where S Korea can invest
in the form of Joint venture,
said Rizwan Rahman.
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BD should replicate S Koreas strategy
for facing post-LDC challenges

Business Correspondent

Speakers at a virtual dialogue on
"Bangladesh-South Korea Trade and
Investment Cooperation: In the context of
LDC graduation" arranged by Dhaka
Chamber of Commerce and Industry
(DCCI) on Tuesday said Bangladesh
should replicate South Korea's experience
to face post-LDC challenges

They said Korea graduated back in
1970s and immediately put more empha-
sis on diversified export oriented industri-
al sector that led to establish Korea as a
pioneer in manufacturing and exporting
of electronics, chemicals, heavy industry,
automobiles and machineries.

Participants said Bangladesh can bene-
fit from using Korean transformation
model from labour intensive industries to
export-oriented industrial sector to over-
come the upcoming post-LDC challenges
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and prepare for future.

Foreign Secretary Masud Bin Momen
joined the event as chief guest while Kihak
Sung, Chairman and CEO of Youngone
Corporation joined spoke as guest of hon-
our. M Delwar Hossain, Bangladesh
Ambassador to South Korea attended as
special guest.

DCCI president Rizwan Rahman said
South Korea was 10th largest exporter to
Bangladesh in 2021 when bilateral trade
with South Korea was around USD 1.525
billion with a negative balance of USD 727
million for Bangladesh.

He said Bangladesh has many promis-
ing industrial sectors like Agro and Food
Processing, Plastic manufacturing, Jute
and jute goods, light Engineering and
automobiles sector, Hi-tech parks, 4IR
technologies and structured economic
zones where Korea can invest in the form
of Joint venture. He said at present around
95 percent of Bangladesh's export to
South Korea receives Duty-Free Quota-
Free (DFQF) market access under prefer-
ential scheme for the LDCs. However,
these will not exist after the graduation.

Citing the situation, he urges Korea to
extend DFQF and adopt a slow tariff

rationalization facility till 2030 consider-
ing our slow preparedness for next trans-
formation.

He also said feasibility for signing FTA
can also be assessed which would
enhance the economic connectivity of
South Korea with Bangladesh and South
Asian region.

Masud Bin Momen said that Korea is
Bangladesh's trusted partner and about
150 of its companies are now operating in
Bangladesh. It showed their keenness to
invest in Bangladesh. He hoped Korea
may continue preferential trade facilities
for Bangladeshi export items after gradua-
tion.

Momen said the government will revise
decades-old bilateral agreements and
explore possibility of signing FTA to facili-
tate deeper economic partnership, regular
exchange of trade missions and direct
connectivity between Dhaka and Seoul.

Kihak Sung, said the investment of
Youngone Corporation in Bangladesh is
about USD 600 million and hoped in next
five years RMG export to S. Korea will
reach to USD 1 billion annually.

Kihak Sung said Bangladesh should focus
to sign a win-win FTA with S. Korea. As S,
Korean investments are coming to
Bangladesh's high-tech industries it is
important that there must be stable and
high quality energy supply. Bangladesh
Ambassador M Delwar Hossain said after
LDC graduation we will be in need of robust
product diversification to increase export to
South Korea to mitigate the trade gap.

He said regular communication
between the trade bodies of both the
countries is crucial for boosting bilateral
trade. S. Korea is the fifth largest foreign
investor in Bangladesh and investors are
showing interest to invest in electronics,
home appliances, automobile and high-
tech industries.

Jong Won Kim, Director General, Green
Growth Department, KOTRA, Shahab
Uddin Khan, Advisor, Korea-Bangladesh
Chamber of Commerce and DCCI Senior
Vice President Arman Haque also spoke
on the occasion.
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Diversification of export basket key
to facing graduation challenges

Speakers say at DCCI dialogue

Business Correspondent

After South Korea's graduation from
the LDC basket back in the 70s, the
country put more emphasis on diver-
sified export-oriented industrial
sectors and that is why today South
Korea is pioneer in manufacturing
and exporting of electronics, chem-
icals, heavy industry, automobiles
and machineries.,

Bangladesh can replicate this
transformation from labour inten-
sive industries to export-oriented
industrial sector to overcome the
upcoming challenges of LDC grad-
uation as well as o prepare for the
future,

Speakers told these at a virtual
dinlogue on “Bangladesh-South
Korea Trade and Investment
Cooperation: In the context of LDC
graduation™ arranged by Dhaka
Chamber of Commerce & Industry
on Tuesday.,

Senior Secretary of Ministry of
Foreign AfThirs Masud Bin Momen
joined the event as chiel guest while
Kihak Sung, Chairnman and CEO of
Youngone Corporation joined as
guest of honour. M Delwar Hossain,
Ambassador of Bangladesh o South
Korea joined the dinlogue as special
guest, President of Dhaka
Chamber Rizwan Rahman in his
opening remarks said South Korea
was the 10th largest exporter to

L4 R

Bangladesh in 2021, In 2021, bilat-
eral trade of Bangladesh and South
Korea was around USD 1.525 billion
with a negative balance of USD 727
million for Bangladesh.
Bangladesh has many other prom-
ising and priority industrial sectors
like Agro & Food Processing, Plastic
manufacturing, Jute and jute goods,
light Engincering and automaobiles
scctor, Hi-tech parks, 41R technolo-
gies and structured economic zones
where Korea can invest in the form
of Joint venture, said Rizwan
Rahman, Masud Bin Momen, Senior
Secrctary, Ministry of Foreign
AfTairs said that S, Korea is our
trusted partner and we always have
assistance from the country. About
150 S, Korean companics ane now

in opemtion in Bangladesh that indi-
cates their keenness about investing
in Bangladesh,

He also expressed his hope that
after Bangladesh's LDC graduation,
S. Korea may continue preferential
treatment for Bangladeshi export
items. Momen also said that govemn-
ment will give special focus to revis-
iting decades-old bilateral agree-
ments, exploring the possibility of
signing FTA to facilitate deeper part-
nership, regular exchange of trade
missions and direct connectivity
between Dhaka and Seoul.

Kihak Sung, Chairman and CEO
of Youngone Corporation said that
the investment of Youngone
Corporation in Bangladesh is about
USD 600 million.



Experts for diversifying export-oriented industrial sector to
face challenges of LDC graduation

DHAKA, April 19, 2022 (BSS) - Experts at a dialogue today laid emphasis on
diversifying export-oriented industrial sector to face the challenges of LDC
graduation.

They made the observation at the virtual dialogue on "Bangladesh-South Korea
Trade and Investment Cooperation: In the context of LDC graduation” arranged
by Dhaka Chamber of Commerce and Industry (DCCI), said a press release here.

They informed that after South Korea's graduation from the Least developed
country (LDC) basket back in the 70s, the country put more emphasis on
diversified export-oriented industrial sectors and that is why today South
Korea is pioneer in manufacturing and exporting of electronics, chemicals,
heavy industry, automobiles and machineries.

Bangladesh can replicate this transformation from labour intensive industries
to export-oriented industrial sector to overcome the upcoming challenges of
LDC graduation as well as to prepare for the future, they opined.

Senior Secretary of Ministry of Foreign Affairs Masud Bin Momen joined the
event as the chief guest while Chairman and Chief Executive Officer (CEO) of
Youngone Corporation Kihak Sung joined it as guest of honour.

Ambassador of Bangladesh to South Korea M Delwar Hossain joined the dialogue
as special guest.

Masud Bin Momen said S. Korea is our trusted partner and we always have
assistance from the country. About 150 S. Korean companies are now in
operation in Bangladesh that indicates their keenness about investing in
Bangladesh, he added.

He also expressed his hope that after Bangladesh's LDC graduation, S. Korea
may continue preferential treatment for its export items.

Momen also said that government will give special focus to revisiting
decades-old bilateral agreements, exploring the possibility of signing FTA to
facilitate deeper partnership, regular exchange of trade missions and direct
connectivity between Dhaka and Seoul.

He also underscored the importance of creating skilled human resource to face
the upcoming challenges of enhancing productivity.

DCCI President Rizwan Rahman said South Korea was the 10th largest exporter
to Bangladesh in 2021.

In 2021, bilateral trade of Bangladesh and South Korea was around US$1.525
billion with a negative balance of US$727 million for Bangladesh.

Bangladesh has many other promising and priority industrial sectors like Agro
and Food Processing, Plastic manufacturing, Jute and jute goods, light
Engineering and automobiles sector, Hi-tech parks, 4IR technologies and
structured economic zones where S Korea can invest in the form of Joint
venture, said Rizwan Rahman.
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