l'he

1) Financial Express

10 September 2021 Friday

South Korean Ambassador to

relocation

Bangladesh Lee Jang-Keun held a
and Industry (DCCI) President Rizwan Rahman at the DCCI office in tho city's Motijheel area on Thursday

DCCI president seeks

meeting with Dhﬂu Chamber of Commerc:

of Korean

sunset industries

FE REPORT

The President of Dhaka Chamber of Commerce and
Industry (DCCI) Rizwan Rahman made a call for South
Korean investors to relocate their sunset industries to

Bangladesh.

The sunset industry is referred to an industry that is in
decline and has passed its peak or boom periods.

The DCCI President made the call during a meeting with
the South Korean Ambassador to Bangladesh Lee Jang-Keun
at the DCCI office in the city’s Motijheel area.

dpeaking at the programme,
Mr Rahman said there had

been a steady increase in bilat-
eral trade between Bangladesh
and South Korea which cur-
rently stands at approximately
USS 1.6 billion.

Of the total bilateral trade,
Bangladesh's export to South
Korea stood at only $ 398.66
million in FY2020-21 while
cumulative stock of FDI (for-
eign direct investment) from
South Korea to Bangladesh
reached about $ 1.03 billion, he
added.

He invited Korean investors
to invest in leather and
footwear, shipbuilding, phar-
maceuticals, backward linkage
of RMG, automotive and
infrastructure, agro processing,
power sector, and electronics
sectors.

Mr Rahman also noted that
the DCCI and the South
Korean Embassy in Dhaka
could work together for
improving business climate
before signing a bilateral free
trade agreement (FTA).

Besides, he invited South
Korean entrepreneurs to join
the B2Bs under "Bangladesh
Trade & Investment Summit"
to be held from October 26
jointly organised by the
Ministry of Commerce and
DCCL

Terming the trade relation
between Bangladesh and
Korea very close, Mr Jang-
Keun said South Korea
became the Sth largest source
of FDI for Bangladesh and
most of investments were from
the manufacturing sector.

He said about 93 per cent of
Bangladeshi products got duty
and quota-free market access
in South Korea.

About FTA, he said that
South Korean already had
FTAs with about 70 countries
including China, Association
of Southeast Asian Nations
(ASEAN) and Europe.

In response to the com-
ments of DCCI President, he
said that after the graduation
from the least developed coun-
try (LDC) club, Bangladesh
could take an initiative for sign-
ing an FTA with South Korea.

However, there remained
huge potential for South
Korean investors to invest in
pharmaceutical and ICT sec-
tors in Bangladesh, he said.

For more export competi-
tiveness, he also suggested bet-
ter product diversification.

Besides, he termed B2B con-
tact, exchange of both way del-
egations and chamber to
chamber interaction very
important to increase bilateral
trade as well as narrowing the

trade gap.
DCCI Senior Vice President
NKA Mobin and Vice

President Monowar Hossain

were also present during the

meeting.
ahb_mg2009%@yahoo.com
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DGCI invites S Korean

businessmen to invest

In potential sectors

STAFF CORRESPONDENT

--------------------------------------------------------------------------------------------

Dhaka Chamber of Commerce & Industry
(DCCI) has invited South Korean investors to in-
vest in potential sectors like Leather &
Footwear, Shipbuilding, Pharmaceuticals, Back-
ward Linkage of RMG, Automotive and Infra-
structure, Agro processing, Power sector and

Electronics sectors.

Dhaka Chamber of Commerce and Industry
(DCCI) President Rizwan Rahman presents a
souvenir to South Korean Ambassador to
Bangladesh Lee Jang-Keun during his visit at

DCCI office in the capital on Thursday.

DCCI President Rizwan Rahman came up
with this appeal while meeting with Ambassa-
dor of South Korean in Bangladesh Lee Jang-

Keun at DCCI in the capital on Thursday.

Welcoming the South Korean Ambassador to
DCCI Rizwan Rahman said that the bilateral
frade between the two countries currently
stands at approximately $1.6 billion.

Of the total bilateral trade, Bangladesh’s
export to the Republic Korea recorded only
$398.66 million in FY2020-21 and cumulative
stock of FDI from South Korea to
Bangladesh reached at $1030.67 million, he
added.

He also requested the envoy to relocate
Korean sunset industries to Bangladesh.

Rizwan also said that DCCI and South
Korean Embassy can work together for
improving business climate for signing a
bilateral FTA.

He lastly invited South Korean entrepre-
neurs to join the B2Bs under “Bangladesh
Trade & Investment Summit” to be held from
26th of October jointly organised by
Ministry of Commerce and DCCI.

Ambassador of Korea Lee Jang-Keun
said that South Korea is the 5th largest
source of FDI for Bangladesh and most of

investments are from the manufacturing sec-
tor. About 93 per cent of Bangladeshi prod-
ucts get duty and quota free market access in
South Korea, the ambassador added.

Regarding FTA, he said that South
Korean already have FTAs with about 70
countries including China, ASEAN and
Europe.

In response to the comments of DCCI
President, he said, “After the LDC gradua-
tion, Bangladesh may take an initiative of
signing an FTA with South Korea. However,
there is a huge potential for South Korean
investors in pharmaceutical and ICT sector
here in Bangladesh”.

For more export competitiveness, he also
suggested to improve product diversifica-
tion. He also termed business to business
contact, exchange of both way delegations
and chamber to chamber interaction very
important to increase bilateral trade as well
as narrowing the trade gap.

DCCI Senior Vice President NKA Mobin,
FCS, FCA and Vice President Monowar
Hossain were also present during the meet-
ing.
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Huge potential for South Korean

investors in pharma, ICT sector
Ambassador Lee Jang-Keun tells DCCI President

Staff Correspondent

South Korean Ambassador to Bangla-
desh Lee Jang-Keun has said there is a
huge potential for South Korean inves-
tors in pharmaceutical and ICT sector in
Bangladesh.

He said this at a meeting with Dha-
ka Chamber of Commerce & Industry
President Rizwan Rahman at DCCI on
Thursday.

In the meeting, Rizwan Rahman said
there is a steady increase in bilateral
trade between the two countries, which
currently stands at approximately $1.6
billion. Of the total bilateral trade,
Bangladesh’s export to Korea recorded
only $398.66 million in FY2020-21. Cu-
mulative stock of FDI from South Korea
to Bangladesh reached $1030.67 mil-
lion, said a press release.

He also invited Korean investors
to invest in leather & footwear, ship-
building, pharmaceuticals, backward
linkage of RMG, automotive and infra-
structure, agro processing, power and
electronics sectors.

Rizwan Rahman also requested the
envoy to relocate Korean sunset indus-
tries to Bangladesh.

South Korean Ambassador in Dhaka Lee Jang-Keun meets Dhaka Chamber of

Commerce & Industry President Rizwan Rahman at DCCl on Thursday

He said DCCI and South Korean Embas-
sy can work together for improving busi-
ness climate for signing a bilateral FTA.

In his speech, Ambassador Lee
Jang-Keun said that the trade relation
between Bangladesh and Korea is very
close. South Korea is the sth largest
source of FDI for Bangladesh and most
of investments are from the manufac-

- Courtesy

turing sector. Ninety-three of Bangla-
deshi products get duty and quota free
market access in South Korea.

The envoy said after the LDC gradua-
tion, Bangladesh may take an initiative
of signing an FTA with South Korea.
However, there is a huge potential for
South Korean investors in pharmaceuti-
cal and ICT sector in Bangladesh.
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Korean envoy, DCCI President
discuss trade, investment

Business Correspondent

South Korean Ambassador to Bangladesh
Lee Jang-Keun called on Dhaka Chamber
of Commerce and Industry (DCCI)
Presidetn Rizwan Rahman on Thursday at
DCCI building.

They discussed scopes for boosting
bilateral trade and Korean investment in
Bangladesh. DCCI President Rizwan
Rahman said there had been a steady
increase in bilateral trade between the two
countries which currently stands at
approximately $ 1.6 billion.

This is however uneven trade.
Bangladesh's export to the Republic Korea
was only $398.66 million in FY2020-21.
Cumulative FDI from South Korea to
Bangladesh reached $ 1030.67 million.

He also invited Korean investors to
invest in Leather, Footwear Shipbuilding,
Pharmaceuticals, Backward Linkage of
RMG, Automotive and Infrastructure,
Agro processing, Power sector, Electronics
sectors.

He also requested the envoy to relocate
Korean sunset industries to Bangladesh.
Rizwan also said that DCCI and South
Korean Embassy can work together for
improving business climate for signing a
bilateral free trade agreement between
two countries

He invited South Korean entrepreneurs

to join the B2Bs under "Bangladesh Trade
& Investment Summit" to be held from
October 26 jointly organized by Ministry
of Commerce and DCCL

Ambassador Lee Jang-Keun said trade
relation between Bangladesh and Korea
is very close. South Korea is the 5th largest
source of FDI for Bangladesh and most of
investments are from the manufacturing
sector.

Over 93 percent of Bangladeshi prod-
ucts get duty and quota free market access
in South Korea. About FTA, he said South
Korea already have FTAs with about 70
countries including China, ASEAN and
European countries.

Lee Jang-Keun said after the LDC grad-
uation, Bangladesh may take an initiative
of signing an FTA with South Korea.
However, there is a huge potential for
South Korean investors in pharmaceutical
and ICT sector here in Bangladesh.

For more export competitiveness, he
also suggested to improve product diver-
sification. He also termed business to
business contact, exchange of both way
delegations and chamber to chamber
interaction very important to increase
bilateral trade as well as narrowing the
trade gap.

DCCI Senior Vice President NKA Mobin,
ECS, FCA and Vice President Monowar
Hossain were also present on the occasion.

South Korean Ambassador to Bangladesh Lee Jang-Keun (2nd from left) meets Dhaka Chamber of Commerce and
Industry Presidetn Rizwan Rahman (2nd from right) at DCCI building, in city on Thursday.
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Showcasing Korean success
stories in BD to lure investors

» AA Business Desk

Dhaka Chamber of
Commerce and Industry
(DCCI) President Rizwan
Rahman said showecasing
Korean success stories in
Bangladesh to  lure
investors. The DCCI presi-
dent said this while meet-
ing with Ambassador of
South Korean to
Bangladesh Lee Jang-
Keun at DCCI in the city,
said a press release.

Welcoming the South
Korean Ambassador to
DCCI, Rizwan Rahman
said there is a steady
increase in bilateral trade
between the two countries,
which currently stands at
approximately US$ 1.6 bil-
lion. Of the total bilateral
trade, he said,
Bangladesh's export to the
Republic Korea recorded
only $398.66 million in
FY2020-21. Cumulative

stock of FDI from South

Korea to Bangladesh
reached $1030.67 million,
he mentioned. He also
invited Korean investors
to invest in Leather and
Footwear, Shipbuilding,
Pharmaceuticals,
Backward Linkage of
RMG, Automotive and
Infrastructure, Agro pro-
cessing, Power sector,
Electronics sectors.

He requested the envoy
to relocate Korean sunset
industries to Bangladesh.
Rizwan also said that DCCI

and the South Korean
Embassy can work togeth-
er for improving business
climate for signing a bilat-
eral FTA. He lastly invited
South Korean entrepre-
neurs to join the B2Bs
under “"Bangladesh Trade
and Investment Summit"
to be held from 26th of
October jointly organized
by the Ministry of
Commerce and DCCI. Lee
Jang-Keun said that the
trade relation between
Bangladesh and Korea is
very close. South Korea is

the 5th largest source of
FDI for Bangladesh and
most of its investments are
from the manufacturing
sector, he added. He said
93 percent of Bangladeshi
products get duty and
quota free market access in
South Korea.

Regarding FTA, he said
that South Korea already
has FTAs with about 70
countries including China,
ASEAN and Europe. In
response to the comments
of DCCI President, he said
after the LDC graduation,
Bangladesh may take an
initiative of signing an
FTA with South Korea.
However, there is a huge
potential for South Korean
investors in the pharma-
ceutical and ICT sector
here in Bangladesh, he
said. For more export
competitiveness, he sug-
gested improving product
diversification.
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DCCI wants ROK investment
In potential sectors

South Korean Ambassador Lee Jang-Keun calls on DCCI President

Business Desk

DCCT has invited Korean investors to
invest in Leather & Footwear,
Shipbuilding, Pharmaceuticals,
Backward Linkage of RMG
Automotive and Infrastructure, Agro
processing, Power sector, Electronics
sectors in Bangladesh,

President of Dhaka Chamber of
Commerce & Industry (DCCI)
RizwanRahman made the call in a view
exchange meeting with Ambassador of
South Korean in Bangladesh Lee Jung-
Keunas latter paid a call on
RizwanRahman.

Welcoming the South Korean
Ambassador to DOCT RizwanRahman said
there is a stendy increase in bilateral trade
between the two countries, which currently

stands at approximately USD 1.6 billion.
Of the total bilateral trade, Bangladesh's
export to the Republic Korea recorded only
USD 198.66 million in FY2020-21.

Cumulative stock of FDI from South Korea
to Bangladesh reached US$ 1030.67

million. He also requested the envoy to
relocate Korean sunset industries to
Bangladesh, Rizwan also said that DCCI
and South Korean Embassy can work
together for improving business climate
for signing a bilateral FTA.
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