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Experts at a webinar on
Sunday observed that the
new industrial policy
should focus on ereating a
vibrant private sector
through product diversifi-
cation, skill development,
policy reforms, private
sector-led economic trans-
formation,  technology
adaptation, adequate
training and SME develop-
ment, protecting domestic
market, facilitating import
substitute industry, rede-
fine SME, cluster develop-
ment and participation of
women entrepreneurs.

They made the sugges-
tion at the webinar on

13 September, 2021

New industrial policy should
focus on prlvate sector

"Private Sector
Expectation in  the
Proposed National
Industrial Poliey-2021"
organized by  Dhaka

Chamber of Commerce
and Industry (DCCI).
Industries Minister
Nurul Majid Mahmud
Humayun and  State

for Industries

Minister

Kamal Ahmed Mojumder

joined the webinar as the
chief guest and special
guest respectively. "This
government is industry-
friendly and before formu-
lation of industrial poliey,
we did consultation with
the  private sector.

Coordinated efforts need-
ed to implement one stop
service of BIDA,” he
added. He said coordinat-
ed efforts of public-private
sector are needed to create
employment opportuni-
ties, establishing skilled
backward and forward
linkage industry, expan-
sion of domestic industry.
The government is plan-
ning to create skilled
human resources in the
ICT sector of Bangladesh
to get the benefits of 4th
industrial revolution, he
added. He said SME is the
lifeline of the economy and
they should get maximum
facility either in fiscal or in
non-fiseal format



Industrial policy shou

angladesh

@ r-'"f.r-r::f awith @ difference

13 Septermber, 2021

1d focus

on creating a vibrant pvt sector

Experts at BCCI webinar on proposed nat’l industrial pahcy
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Product diversification, skill devel-
opment, policy reformes, fhoilitating
import substitute industry, redefine
SME, participation of women entre-
preneurs e some of the key arens,
the industrial policy should focus o
compete in the international market
even after the LDC graduation.

Speakers shed light upon the said
at the webinar on “Private Sector
Expectation in the Proposed National
Indusivial Policy-2021" on Sunday

Dhakn Chamber of Commerce &
Industry (DCCI) orgonised the
wiehinar,

Industries Minister Nurul Majid
Mahmud Humayun, and State
Minister for Industries Kamal Ahmed
Mojumder, joined the webinar as the
chief guest and specinl guest respec-
tively.

Murul Majid Mahmud Humayvun,
M, Minister for Indusiries said we
will be able o rench 40% contribu-
tion of industry to GIDE, This goven-
ment {8 industry-friendly and betore
formulation of industrial policy we
did consultntion with the private secton,
Coordinated efforts needed to imple-
ment one stop service of BIDA.

“Moreover, coordinative efforts of

public-private sector (o create employ-
ment opportunities, establishing akilled
backward and forward linkage
industry, expansion of domestic
industry, Government is planning to
cremte skilled humon resources in the
1CT sector of Bangladesh to curb the
benefits of 4th industrial revolution™,
Minister ndded,

DCCH President Rizwan Rohman
in his opening remarks urged for
redefining the definition of SMES o
ensure adequate necess to finonee and
policy support to the small and cottage
indhustries,

He suggested that, Bangladesh con
follow example of Vietnom to prepans
o comprehensive industrinl policy.

“Research and development, inno-
vation and e-commerce can play a
wvital role in future and government
ahould nddress these sectors properly
in the policy, After LDC graduntion
Bangladesh will have to fhee compe-
tition in the global export macket due
1o lnck of product diversification, In
this regard, signing FTA with poten-
tinl countries and enhoncing trade
negotintion skills of the country are
very crucial” DOCT leader opine,

State Minister for Industries Kamal
Ahmed Mojumder, said protection of
domestic industry, product quality,

incrense productivity, [PR manage-
ment, proper definition of SME, setup
cluster based industrinl park, sustain-
able industrinlization and necessary
policy reforms & infrastructure devel-
opment will be considered for the next
industrinl policy as these are key to
boost local and foreign investment in
the country.

M. Salim Ullah, Senior Assistant
Secretary (Policy), Ministry of
Industries presented the keynobe paper.,
He said that we need to take mensures
for import-substitute industrial devel-
opment.

Husne Ara Shikha, General

Mannger, SMESPL, Bangladesh Bank
anid there should be specific defini-
tions of cluster and startup included
in the industrial policy, Monufscturing
and service sector are alrendy included
in the Industrial policy but Trading is
not included, Micro merchants should
also be included in service industry
aeetor,

Mmnwnr Hossnin, Croup Mannging
Dyirector, Anwar Group of Indusivies
anid policy should have a focus not
only on overall indusiry but every indi-
vidunl industrinlist or manufscturer.
Stability of policies is very much
needed to progress, he said.
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Staff Correspondent

The new industrial policy should fo-
cus on creating a vibrant private sector
through private sector-led economic
transformation, technology adaptation,
protecting the domestic market, facili-
tating import substitute industry and
cluster development, experts observed
on Sunday.

They made the suggestion at a we-
binar on "Private Sector Expectation in
the Proposed National Industrial Poli-
cy-2021" organised by Dhaka Chamber
of Commerce and Industry in the capital.

They also emphasised on product
diversification, skill development, and
policy reforms, redefine SME, adequate
training and SME development and
participation of women entrepreneurs.

Industries minister Nurul Majid
Mahmud Humayun and state minister
for Industries Kamal Ahmed Mojumder
joined the webinar as the chief guest
and special guest respectively.

Addressing the virtual discussion

The
Business Pogst

13 September, 2021

Industrialists prefer policy stability
for industrialisation

Industries minister said Bangladesh
will be able to reach up to 40 per cent
contribution to GDP after formulating a
new industrial policy.

"This government is industry-friend-
ly and before the formulation of indus-
trial policy we did consultations with
the private sector. Coordinated efforts
needed to implement one stop service
of BIDA," he said.

He also said coordinated efforts of
the public-private sector are needed
to create employment opportunities,
establishing skilled backward and for-
ward linkage industries, and expansion
of domestic industry.

The government is planning to create
skilled human resources in the ICT sec-
tor of Bangladesh to get the benefits of
the 4th industrial revolution, he added.

He said SME is the lifeline of the
economy and they should get max-
imum facility either in fiscal or in
non-fiscal format.

State minister for Industries Kamal
Ahmed Mojumder said, “Protection of

domestic industry, product quality, in-
crease productivity, IPR management,
proper definition of SME, setup cluster
based industrial park, sustainable in-
dustrialization and necessary policy re-
forms & infrastructure development will
be considered for the next industrial pol-
icy as these are key issues to boost local
and foreign investment in the country.”

DCCI president Rizwan Rahman has
called for redefining the definition of
SMEs to ensure adequate access to fi-
nance and policy support to the small
and cottage industries.

He also suggested that Bangladesh
can follow the example of Vietnam to
prepare a comprehensive industrial pol-
icy, saying, “Bangladesh can follow the
example of Vietnam to prepare a compre-
hensive industrial policy. Research and
development, innovation and e-com-
merce can play a vital role in the future
and the government should address
these sectors properly in the policy.”

He mentioned that, after LDC gradu-
ation, Bangladesh will have to face com-

petition in the global export market due
to lack of product diversification. In this
regard, signing FTA with potential coun-
tries and enhancing trade negotiation
skills of the country are very crucial.

He also said that the moratorium
period for the loan for SMEs should be
extended.

Group managing director of Anwar
Group of Industries Manwar Hossain
said, “Policy should have its focus not
only on the overall industrial sector but
also on every individual industrialists
or manufacturers. Stability in policies is
also very crucial for making any further
progress.”

Managing director of Abdul Monem
Limited ASM Mainuddin Monem called
for aggressive product diversification
and technological advancement.

“After LDC graduation, as the cost of
production will be increased, we have to
rightly address this issue. As the coun-
try’s land policy is not yet very friendly,
it should also be reformed especially for
the Economic Zones,” he added.



Business Correspondent

Experts at a webinar today
observed that the new
industrial policy should
focus on creating a vibrant
private sector through prod-
uct diversification, skill
development, policy
reforms, private sector-led
economic transformation,
technology adaptation, ade-
quate training and SME
development, protecting
domestic market, facilitat-
ing import substitute indus-
try, redefine SME, cluster
development and participa-
tion of women entrepre-
neurs.

They made the suggestion
at the webinar on "Private
Sector Expectation in the

Proposed National
Industrial Policy-2021"
organized by  Dhaka

Chamber of Commerce and
Industry (DCCI) here, said a
press release on Sunday.

Industries Minister Nurul
Majid Mahmud Humayun
and State Minister for
Industries Kamal Ahmed
Mojumder joined the webi-
nar as the chief guest and
special guest respectively.

"This government is
industry-friendly and before
formulation of industrial
policy, we did consultation
with the private sector.
Coordinated efforts needed
to implement one stop serv-
ice of BIDA," he added.

He said coordinated
efforts of public-private sec-
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New industrial policy should
focus on private sector: Experts

tor are needed to create
employment opportunities,
establishing skilled back-
ward and forward linkage

industry, expansion of
domestic industry.

BSS adds: The govern-
ment is planning to create
skilled human resources in
the ICT sector of Bangladesh
to get the benefits of 4th
industrial revolution, he
added.

He said SME is the lifeline
of the economy and they
should get maximum facility
either in fiscal or in non-fis-
cal format.

Kamal Ahmed Mojumder
said protection of domestic
industry, ensuring product
quality, increasing produc-
tivity, IPR management,
proper definition of SME,
setting up cluster based
industrial park, sustainable

industrialization and neces-
sary policy reforms and
infrastructure development
will be considered for the
next industrial policy as
these are key to boost local
and foreign investments in
the country.

Moreover, EZs, industrial
parks, cluster based indus-
trial zone, one stop service
will be established in the
comparatively underdevel-
oped areas, he added.

DCCI President Rizwan
Rahman, in his opening
remarks, called for redefin-
ing the definition of SMEs to
ensure adequate access to
finance and policy support
to the small and cottage
industries.

He  suggested that
Bangladesh can follow the
example of Vietnam to pre-
pare a comprehensive

Server

industrial policy.

He opined that research
and development, innova-
tion and e-commerce can
play a vital role in future and
the government should
address these sectors prop-
erly in the policy.

He mentioned that, after
LDC graduation,
Bangladesh will have to face
competition in the global
export market due to lack of
product diversification. In
this regard, signing FTA with
potential countries and
enhancing trade negotiation
skills of the country are very
crucial. He also said that the
moratorium period for the
loan for SMEs should be
extended.

DCCI Senior  Vice
President N K A Mobin gave
the vote of thank at the
webinar.
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Focus on product
diversification in
next industrial policy

Speakers say at DCCI webinar

STAFF CORRESPONDENT, Chattogram

Key issues that could play an effective role
in creating a vibrant private sector should
be incorporated when formulating the
National Industrial Policy-2021, according
to speakers at a webinar.

For example, the upcoming policy
should focus on product diversification,
skills  development, policy reforms,
technology adaptation and facilitation of
import subsidies, they said.

A private  sector-led  economic
transformation, safeguarding of the
domestic market, increasing participation
of female entrepreneurs, redefining small
and medium enterprises (SMEs), and
developing the sector as a whole could
help raise Bangladesh’s competitiveness,
they said.

This will turn critical at the international
stage once the country makes the United
Nations status graduation from a least
developed to developing country in 2026,
they added.

The webinar, styled “Private Sector
Expectation in the Proposed National
Industrial Policy-2021", was organised by
the Dhaka Chamber of Commerce and
Industry (DCCI).

Speaking as chief guest, Industries
Minister Nurul Majid Mahmud Humayun

said they had consulted various
stakeholders in the private sector before
formulating the policy.

He emphasised on the need for a
coordinated effort between public and
private entities to generate employment,
establish skilled backward and forward
linkage industries, and thereby expand the
overall economy.

Kamal Ahmed Mojumder, state minister
for industries, said protecting the domestic
industry, improving productivity and
product quality, setting up cluster-based
industrial parks, and ensuring sustainable
industrialisation and infrastructure
development would be addressed in the
policy.

Presenting the keynote paper, Md Salim
Ullah, senior assistant secretary to the
industries ministry, said the policy would
focus on increasing the industrial sector’s
contribution to the GDP from 35 per cent
to 40 per cent.

It will also aim for reducing poverty and
unemployment by creating skilled workers,

he said.

Product diversification of potential
export items and capacity building in the
industrial sector are also needed to face the
challenges of LDC graduation and so, these
two aspects will get special attention in the
policy, he added.

Ullah stressed on the need to take
measures for import-substitute-based
industrial development as well.

ASM  Mainuddin Monem, managing
director of Abdul Monem Limited, urged
for aggressive product diversification and
technological advancement.

The upcoming

policy should

also give special
attention to skills
development, policy
reforms, technology
adaptation and
facilitation of import
subsidies, experts say

“We need to diversify as the country
is still service sector dependent while
garments is the only major industry here,”
he said.

Terming the land policy as “not friendly
enough”, he urged for reforms, particularly
for economic zones.

He went on to say that target-oriented
and  time-bound  economic  zone
management was necessary.

Monem urged the government to have at
least 10 economic zones out of 100 up and
running, putting focus on fiscal incentives,
quick infrastructure development and
utility connections.

Manwar Hossain, managing director of
the Anwar Group of Industries, said the
industrial policy should focus not only
on the overall industry but also on every
individual industrialist or manufacturer.

“Ensuring that policies are sustainable is very much needed

to make progress,” he said.

“If we arrange skill development measures and training
for migrant workers, then they will have more capacity to
contribute to the national economy,” Hossain added.

Husne Ara Shikha, a general manager of Bangladesh
Bank, said the manufacturing and service sectors have
already been included in the industrial policy but trading

was still left out.

Micro merchants should also be included in the service

industry sector, she said.
DCCI President

Rizwan Rahman emphasised on

addressing the issue of developing the e-commerce sector

in the proposed policy.

Mentioning that Vietnam advanced 27 steps in the
competitive industrial performance index between 2006
and 2016, he suggested taking cues from that country’s
industrial policy for formulating Bangladesh’s one.

Due to their current definitions in the existing industrial
policy, cottage, micro, small and medium sized enterprises
are facing various problems, with many deprived of their
due benefits or loans, said Rahman.

Citing that different bilateral and multilateral trade
agreements will get priority after Bangladesh’s status
graduation, he emphasised on taking steps from now
to enhance the negotiation skills of different related
ministries as well as private sector entities.
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Industrial policy should
focus on private sector

Speakers at DGCI webinar

The proposed Industrial Policy 2021
should focus on creating a vibrant private
sector to enhance the country's competi-
tiveness in the global market even after its
graduation from LDC group, speakers ab-
served at a webinar:

The LDC graduation challenges can be
oftset through product diversification, im-
proving skills, policy reforms, technology
adoption, redefining SME and facilitate
import substitute industry to increase in-
dustry sector’s share in GDP to 40 percent,
they said.

The observation came at a webinar on
“Private Sector Expectation in the Pro-
posed National Industrial Policy-2021," or-
ganised by Dhaka Chamber of Commerce
and Industry (DCCI) on Sunday.

Industries Minister Nurul Majid Mah-
mud Humayun joined the session as chief
guest while State Minister for Industries
Kamal Ahmed Mojumder attended as spe-
cial guest.

“We will be able to reach 40 percent con-
tribution to GDP from the industrial sec-
tor: This government is industry-friendly
and before formulation of industrial poli-
cy, we consulted with the private sector,”
said Industries Minister.

He stressed coordinated efforts to im-
plement one stop service of BIDA, create
employment opportunities, establish
skilled backward and forward linkage in-
dustry, and expand domestic industry

Terming the SME as the lifeline of the
economy, he assured that it should get
maximum facility in both fiscal or non-fis-
cal formats.

“The government is planning to create
skilled human resources in the ICT sector
of Bangladesh to grab the benefits of the
4th industrial revolution,” he said.

State Minister for Industries put em-
phasis on protection of domestic industry,
improving product quality and productiv-
ity, IPR management, proper definition of
SME, and setting up cluster based indus-
trial park.

“Sustainable industrialization and nec-
essary policy reforms and infrastructure
development will be considered for the
next industrial policy as these are key to
boosting local and foreign investment in
the country,” he noted.

Moreover; economic zones, industrial
parks, cluster-based industrial zone, one-
stop service will be established in the com-
paratively underdeveloped areas, the state
minister said.

DCCI president Rizwan Rahman called

for redefining the SMEs to ensure ade-
quate access to finance and policy support
to small and cottage industries.

He sought extension of the moratori-
um period for SME loans.

“Bangladesh can follow the example of
Vietnam to prepare a comprehensive in-
dustrial policy” DCCI chief pointed out.

According to him, research and devel-
opment, innovation and e-commerce can
play a vital role in future,

He said the government should address
the sectors properly in the new industrial
policy.

“Signing free trade agreements (FTA)
with potential countries and enhancing
trade negotiation skills of the country are
very crucial.”

Husne Ara Shikha, general manager
at SMESPD of Bangladesh Bank, said
there should be specific definitions of clus-
ter and startup included in the industrial
policy.

“Manufacturing and service sectors
are already included in the industrial pol-
icy, but trading is not included. Micro mer-
chants should also be included in service
industry sector;” she said.

“Industrial sector’s contribution to the
GDP is now 35 percent, of which, only

See page Biz-3

9 percent comes from large industries and
the rest comes from the SMEs,” she
informed.

In his Keynote paper, Md. Salim Ullah,
senior assistant secretary (policy) at
Ministry of Industries, said Bangladesh
needs to take measures for import-substi-
tute industrial development while export-
oriented industrialisation will promote
economic shift.

He said that the industrial policy will
focus on how to increase the contribution
of industrial sector to GDP from 35 per-
cent to 40 percent.

Md. Selim Ullah said reducing poverty
and unemployment by creating skilled
manpower for industrial sector should
also be addressed in the policy.

“Product diversification of potential
exportable items, capacity building of
industrial sector to face the challenges
after LDC graduation will also get special
attention in the next policy.” he said.

Manwar Hossain, managing director of
Anwar Group, said, “Stability of policies
is very much needed to progress.”

“We should concentrate where we have
strengths. If we step up skill training for
migrant workers, they will gain more
capacity to contribute to the national
zconomy.” he said.

ASM Mainuddin Monem, managing
director of Abdul Monem Ltd, called for
aggressive product diversification and
technological advancement.

“After LDC’s graduation, cost of pro-
duction will increase. So, we have to
address this issue.” He said.

Saying that the land policy in the coun-
try is not friendly enough, he called for
reforms in the policy, especially for the
EZs.

He emphasised the need to complete
the work of at least 10 EZs out of planned
100 with focus on fiscal incentives, quick

infrastructure development and utility
rannectinne
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Experts at a virtual dia-
logue on Sunday empha-
sised the need for redefin-
ing SMEs and startups in
the proposed National
Industrial Policy to
ensure adequate financ-
ing - to have a vibrant prni-
vate sector in the country
and to get ready to face
challenges of post-LDC
era.

They said product
diversification, skill devel-
opment, policy reforms,
private sector-led eco-
nomic transformation,
technology adaptation,
adequate training, and
SME development are
some of the areas that the
industrial policy should
focus on to help compete
in the international mar-
ket even after the LDC
graduation,

Speakers also empha-
sised protecting domestic
market, facilitating import-
substitute industries, clus.
ter development, and par-
ticipation of women entre-
prenéurs to make the poli.
¢y up to date as per the
demands of the Fourth
Industnal Revolution
(4IR).

They made these
remarks at the webinar -
‘Private Sector Expectation
in the Proposed National
Industrial Policy 2021' -
organised by the Dhaka
Chamber of Commerce
and Industry (DCCI).

DCCI President Rizwan
Rabhman, in his opening
remarks, urged the govern.
ment to redefine the defi.
nition of SMEs to ensure
adequate access to finance
and policy support to the
small and cottage indus.
tries. Besides, the morato-
rium period for SME loans
should be extended.

He also suggested that
Bangladesh can follow the
example of Vietnam to
prepare a comprehensive
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Experts focus on redefining SMEs

Make updated Nat'l Industrial Policy for 4R, DCCI webiner told

(Top, from left) Minister for Industries Nurul Majid Mahmud Humayun, DCCI President Rizwan Rahman, State
Minister for Industries Kamal Ahmed Mojumder and other distinguished persons take part in a webinar on

‘Private Sector

in the

Commerce and Industry (DCCI) on Sunday

industrial policy.

Mr Rahman opined that
research and develop-
ment, innovation and e
commerce can play a vital
role in future, and the gov-
ernment should address
these sectors properly in
the policy.

The DCCI president
also mentioned that after
the LDC graduation
Bangladesh would have to
face competition in the
global export market due
to lack of product diversi.
fication,

"In this regard, signing
free trade agreements
(FTAs) with potential
countries and enhancing
trade negotiation skills of
the country are very cru.
cial,” he added.

Echoing the same,

Husne Ara Shikha, general
manager, SMESPD - the
Bangladesh Bank (BB),
said specific definitions of
cluster and startup should
be provided in the industri-
al policy.

"Micro merchants sho-
uld also be included in the
service industry sector.
Industry sector's contribu-
tion to the country’s GDP
is 35 per cent, of which
only 9.0 per cent comes
from large industries, and
the rest comes from
SMEs."

She suggested includ-
ing trading in the indus-
trial policy, adding that
the BB has been facilitat-
ing women entrepréneurs
at its best capacity with
best possible policy assis-
tance.

Speaking as the chief

guest, Industries Minister
Nurul Majid Mahmud
Humayun said the country
would be able to take con-
tribution of industry sec-
tor to the GDP to 40 per
cent.
"SMEs are the lifeline of
our economy, and they
should get maximum facil-
ity either in fiscal or non-
fiscal format."

"Coordinated efforts of
public and private sectors
to create employment
opportunities, establishing
skilled backward and for-
ward linkage industries,
and expansion of domestic
industries are important.”

He also said the govern-
ment is planning to create
skilled human resources in
the ICT sector to reap ben-

National Industrial Policy-2021" organised by Dhaka Chamber of

efits of the 4IR.

Synchronised efforts are
needed o properly imple-
ment one stop service of
the Bangladesh Investment
Development Authority
(BIDA), the minister con-
cluded,

State  Minister  for
Industries Kamal Ahmed
Majumder said protection
of domestic industries,
IPR management, cluster-
based industrial parks, sus-
tainable industrialisation
and necessary policy
reforms would be consid-
ered for the next industrial
policy, as these are the
keys to boost local and for-
eign investments in the
country,

Md Salim Ullah, senior
assistant secretary (policy)
of the Ministry of

Industries, presented the
keynote paper.

He said the industrial
policy would focus on
increasing the contribution
of industrial sector to the
GDP from 35 per cent to
40 per cent as well as
reducing poverty and
unemployment by creating
skilled human resources
for the sector.

After the LDC gradua-
tion, cost of production
would increase. So, the
issue has to be addressed.

The country’s land poli-
¢y is not friendly enough,
Mr Monem noted, and
urged for reforming it -
especially for mic¢
zones (EZs).

Besides, a target-orient-
ed, time-bound EZ man-
agement policy is neces.

sary.

He further requested the
government to finalise at
least 10 EZs with focused
fiscal incentives, quick
infrastructure  develop-
ment, and utility connec-
tons.

Manwar Hossain,
Group Managing Director
-« Anwar Group of
Industries, said the indus-
trial policy should focus
not only on overall indus-
trialisation, but on every
individual industrialist or
manufacturer.

"Stability of policies is
very much needed to
progress. We should focus
on (sectors), where we
have strengths.”

*If we arrange skill
development  measures
and training for migrant
workers, they will have
more capacity to con-
tribute to the national
economy,” he added.
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Businesses demand
pot sector-focused
industrial policy

Staff Correspondent

BUSINESSES on Sunday
said that a private sector-
focused economic transfor-
mation should get priority in
the new industrial policy to
remain competitive on the
global market even after the
graduation of Bangladesh
from the least developed
country status.

They also urged the gov-
ernment to emphasise prod-
uct diversification, skill de-
velopment, policy reform.
technology adoption and
facilitation of import substi-
tute industry in the national
industrial policy to face the
post-graduation challenges.

At a webinar Private Sec-
tor Expectation in the Pro-
posad MNational Industrial
Policy-2021" organised by
the Dhaka Chamber of Com-
merce and Industry, busi-
nesses said that creating a
vibrant private sector in the
country should be the aim of
the new industrial policy.

ASM Maimuddin Monem,
managing director of Ab-
dul Monem Limited. urged
the government to focus on
product diversification and
technological advancement
to face future challenges.

After the LDC gradua-

enhancing trade negotia-
tion skills of the country,
saying that after the LDC
graduation, Bangladesh
would have to face compe-
tition on the global export
market due to lack of prod-
uct diversification.

Manwar Hossain, man-
aging director of Anwar
Group of Industries, said
that the policy should
have a focus not only on
the overall industry but on
every individual industri-
alist or manufacturer.

"We should concen-
trate on where we have
strengths. If we arrange

skill development meas-
ures and training for the
migrant workers, they
will have more capacity to
contribute to the national
economy,” he said.
Industries minister Nu-
ral Majid Mahmud Hu-
mayun said that the gov-
ernment was working to
increase the contribution
of industry to the gross do-
mestic product to 40 per
cent and that would be

tion. cost of production will
increase, so we have to ad-
dress the issue,’ he said.

Monem requested the
government to reform the
land policy especially that
for economic zones and
said that the country’s land
policy was not friendly to
business.

He urged the government
to prepare at least 10 eco-
nomic zones out of 100 with
focused fiscal incentives,
guick infrastructure devel-
opment and utility connec-
tions and also demanded
a target-oriented and time-
bound policy for the man-
agement of economic zones.

DCCI president Rizwan
Fahman urged the govern-
ment to define the small and
medium enterprise anaw to
ensure an adeguate access to
finance and policy support
to the small and cottage in-
dustries.

He said that research and
development, innovation
and e-commerce could play
a vital role in future and gov-
ernment should address the
sectors’ issues properly in
the industrial policy.

Fizwan stressed signing
free trade agreements with
potential countries  and

achieved.

He said that the gov-
ernment was planning to
create skilled human re-
sources in the ICT sector
of Bangladesh to face the
challenges of the 4th indus-
trial revolution.

Terming the SME sec-
tor the lifeline of economy.
the minister said that the
sector should get the maxi-
mum facility either in fis-
cal or non-fiscal format.

State minister for in-
dustries Kamal Ahmed
Mojumder said that protec-
tion of domestic industry.
product gquality, productiv-
ity increase, cluster-hased
industrial park, sustain-
abla industrialisation and
necessary policy reform.
and infrastructure devel-
opment would bs consid-
ered for the next industrial
policy.

Sheikh Faezul Amin,
additional secretary of the
industries ministry, and
Husne Ara Shikha, general
manager of the Bangladesh
Bank. among others, spoke
at the event.
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Industrial policy on cards to
increase GDP contribution

INDUSTRY - BANGLADESH

TBS REPORT

The government

is giving utmost
importance to
facilitating businesses
in the private sector
and attracting foreign
investment

The government is working towards
formulating the National Industrial
Policy 2021, aiming to increase the
industrial sector's contribution to
the GDP by 5% to take it to 40%.

To achieve this goal, the govern-
ment is giving utmost importance to

facilitating businesses in the private
sector and attracting foreign invest-
ment in preparing the new industrial
policy, said Md Salim Ullah, senior
assistant secretary (Policy) of the
Ministry of Industries, at a webinar
on Sunday.

He presented the keynote paper
at the webinar titled “Proposed Na-
tional Industrial Policy: Private Sec-
tors’ Expectations,” organised by
the Dhaka Chamber of Commerce
and Industry.

Md Salim Ullah said according
to the Bangladesh Economic Re-
view 2020, the industrial sector's
contribution to GDP is around 35%,
the service sector’s contribution is
around 51% and the agriculture sec-
tor's contribution is around 13%.

He said the government is giving
the highest importance to five issues
in the new industrial policy. They are
formulating the policy to prepare a

plan for private sector-based indus-
trialisation.

They are also giving importance to
increasing government cooperation
in private enterprise expansion in
production and market management,

The authorities are also empha-
sising industrial efficiency and pro-
ductivity for achieving growth and
making arrangements for govern-
ment supervision over the matter,
said Md Salim Ullah,

They are also developing the pol-
icy to create an environment to at-
tract foreign investment by improv-
ing the ease of doing business index.

The policymakers are preparing
the plan by taking into account the
experiences of stakeholders and ex-
perts, said Md Salim Ullah.

At the event, DCCI President Ri-
zwan Rahman called for revising
the existing definition of the micro,
small and medium

enterprises (MSME) to cottage, mi-
cro, small and medium enterprises
(CMSME) for the proper development
of these sectors. He also urged the
authorities to give importance to fi-
nancial and policy support for these
entrepreneurs. He said if needed, the
authorities should follow Vietnam’s
industrial policy, and as well focus
on research and development, inno-
vation and the advancement of the
eCommerce industry.

Mainuddin Monem, managing
director of Abdul Monem ILimited,
said technology should be given im-
portance in the new industrialisation
policy, through which competitive-
ness in the international market can
be achieved. To expedite land acqui-
sition in the economic zone, the ex-
isting land laws need to be amended
and completely reformed, and land
prices should be reduced to a reason-
able rate.

He said, “Due to the investment of
Honda Motor Company in the coun-
try, 13 out of the 22 parts used in the
production of Honda vehicles are now
being produced in the country. That is
our capability. So we need to ensure
policy and financial support to attract
foreign direct investment.”

Speaking as the chief guest, Indus-
tries Minister Nurul Majid Mahmud
Humayun said the industrial policy
would focus on increasing employ-

ment opportunities in the public and
private sectors, establishing efficient
backward and forward linkage indus-
tries, expanding domestic technol-
ogy through research and developing
skills in the CMSME sector. He said,
“The CMSME sector is the main driv-
ing force of the economy. There is no
alternative to ensuring financial and
policy support for the development of
this sector. In addition, the new policy
will be finalised by giving priority to
the consensus of the stakeholders.
Therefore, the government will accept
any kind of proposal.”

State Minister for Industries Ka-
mal Ahmed Majumder said the main
objectives of the National Industrial
Policy 2021 is to provide necessary
legal and infrastructural facilities
for protection of domestic industry,
preservation of product quality, in-
tellectual property management, a
proper definition of SMEs, building
cluster-based industrial parks, envi-
ronment-friendly industrialization,
and attracting domestic and foreign
investment.

The new industrial policy is be-
ing created because 2016’s National
Industrial Policy’s term will end this
year. Along with the focus on pri-
vate enterprises, the new policy is
also giving importance to increase
the production of alternatives to the
imported products and developing in-
dustries for export-oriented products.
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