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(Top, from left) DCCI President Rizwan Rahman, British High Commissioner Robert Chatterton Dickson and
other distinguished persons take part in a dialogue titled '‘Bangladesh-UK trade and Investment Cooperation:
Service sector perspective’ organised by Dhaka Chamber of Commerce and Industry (DCCI) on Sunday

Focus on service sector to
attract UK mvestment

FE REPORT

Terming Bangladesh a
growing global IT (informa-
tion technology)-sourcing des-
tination, local entrepreneurs
on Sunday urged British com-
panies to invest in the promis-
ing business arena, especially
in the post-Brexit regime.

Highlighting various tax
and non-tax incentives avail-
able for the tech industries in
the country, they said the gov-
ernment has been developing
many IT or Hi-Tech parks
where overseas firms, especial-
ly from the United Kingdom
(UK), can invest either solely
or jointly to reap the benefits
of the opportunities offered.

They also pointed out that
Bangladesh is the gateway
between South Asia and
Southeast Asia and the British
firms can easily catch these
growing markets through
pouring investment in the
vibrant economy with a nearly
170 million population.

The call came at a dialogue
titled 'Bangladesh-UK trade
and Investment Cooperation:
Service sector perspective'
hosted by Dhaka Chamber of
Commerce and Industry
(DCCI) on Sunday.

DCCI President Rizwan
Rahman, in his opening
remarks, said the UK is a large
trading partner of Bangladesh,
the economy that recorded
5.47 per cent growth even fac-
ing Covid-induced economic
shock in 2020 when most
countries in the region wit-
nessed negative growth.

The IMF termed
Bangladesh the third largest
growth-making state in
2020, he added.

DCCI dialogue

Mr Rahman said the bilat-
eral trade between Bangladesh
and the UK is around US$4.2
billion. Bangladeshi exports to
the UK stood at US$3.751 bil-
lion in FY 2020-21, registering
a 8.63 per cent growth while
the figure was US$3.453 bil-
lion in FY 2019-20.

"Qur total FDI inflow was
USD2.370 billion in FY 2019-
20 where the service sector
shares 6.5 per cent," he said.

The DCCI president sug-
gested that in the new normal
era, the British government
can ensure liberal tariff and
trading ecosystem to support
investment in the wide-rang-
ing service sector.

He also requested the UK
government to retain GSP
facility for export growth in
post-Brexit time until both
countries agree on FTA to
deepen economic fraternity.

Hailing Bangladesh's eco-
nomic progress, British High
Commissioner in Bangla-
desh Robert Chatterton
Dickson termed the com-
mercial relation between
Bangladesh and the UK
warm and very good.

The UK 1is the second
largest FDI (foreign direct
investment) contributor in
Bangladesh, he said.

He also said the UK econo-
my is a service sector-driven
economy, not 2 manufacturing
one. The service sector
accounted for around 80 per
cent of the British economy.

"It is the service sector
where the future of
Bangladesh-UK  economic

relation lies. I see the opportu-
nities in finance, healthcare,
education and technology," he
said.

He further suggested
addressing the issues hurting
Bangladesh's progress in the
ease of doing business index.

"Concerted efforts both
from the government and pri-
vate sector could really
address these issues. If it could
happen, it will help move
Bangladesh into a better posi-
tion to attract international
capital," said the envoy.

The British High
Commission will facilitate
British venture capitalists
looking at financial opportuni-
ties for the startups in
Bangladesh, he added.

Syed Almas Kabir, presi-
dent of BASIS, said over 400
Bangladeshi companies
exported IT and ITES prod-
ucts worth US$1.3 billion in
FY 21 to 80 global destina-
tions. The UK accounted for
13 per cent of exports.

He said the startup ecosys-
tem is developing here and the
UK venture capital firms can
join hands with Bangladeshi
startups, especially in areas
like fintech and agrotech.

He also said that world-
wide there is big demand for
IT graduates. At present,
more than 40 offshore devel-
opment centres have started
working in Bangladesh, he
mentioned.

Bikarna Kumar Ghosh,
managing  director  of
Bangladesh High-Tech Park
Authority, said that eight high-

tech parks are ready to accom-
modate investors. Bangla-
desh's annual demand for new
handsets is 35 million, out of
which local factories are sup-
plying over 7.5 million.
"Some 160 companies have
already invested in the high-
tech parks which created
employment opportunities for
21,079 people. By the year
2025, about Tk 40 billion will
be invested in the high-tech

parks," he added.
Sonia  Bashir Kabir,
Founder and Managing

Director, SBK Tech Ventures,
said venture capitals can look
into Bangladesh where India
raised 20 billion venture capi-
tal funding. Bangladeshi start-
ups are very good and need
investors.

Faqueer Tanvir Ahmed,
Managing Director, MF Asia
Ltd., said Bangladeshi IT
companies c¢an support
British companies, cspccnally
in the post-Brexit situation.
Bangla-desh's IT talents are
doing good at home and
abroad.

"But we are not aware of
various opportunities in the
UK for Bangladeshi compa-
nies. View exchange meetings
on a regular basis would help
to this end," he said.

British Companies can buy
software from Bangladesh, he
proposed. He also invited
British companies to invest in
Bangladesh.

DCCI  Senior  Vice
President NKA Mobin also
spoke at the virtual dialogue.
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Corruption makes doing
business ditficult in
Bangladesh: UK envoy
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British High
Commissioner Robert
Chatterton Dickson
however lauded
Bangladesh’s many
success stories such
as Pathao and Food
Panda, despite the
difficulties

Bangladesh ranked poorly in the
latest iterations of Ease of Doing
Business and Corruption Percep-
tion indices, indicating that the
country possesses a difficult envi-
ronment for foreign private inves-
tors, said British High Commis-
sioner in Dhaka Robert Chatterton
Dickson.

But despite the difficulties, Bang-
ladesh has many success stories
such as Pathao and Food Panda
— which began through private in-
vestments in the IT sector, he added
while speaking at a webinar organ-
ised by the Dhaka Chamber of Com-
merce & Industry (DCCI) on Sunday.

Addressing the event ftitled
“Bangladesh-UK Trade and Invest-
ment Cooperation: Service Sector
Perspective” as chief guest, Dickson
continued, “Foreign investors have
fantastic opportunities in this coun-
try, ifit improves in the ease of doing
business and corruption indices.

“The British High Commission
will facilitate British venture capital-
ists looking at financial opportuni-
ties for the startups in Bangladesh.”

In the most recent iteration of
World Bank’s Ease of Doing Busi-
ness index, Bangladesh ranked
near the bottom — 168th out of 190
nations. Meanwhile, the country
ranked 146th among 180 nations
in the latest Corruption Perception
Index, published by the Transpar-
ency International.

Moderating the programme,
DCCI President Rizwan Rahman
said, “Bangladesh has had a bilat-
eral business relationship with the
UK since our independence. At the
end of FY21, bilateral trade value
between the two countries stood at
$4.2 billion.

“During that period, Bangla-
desh’s export value was $3.75 bil-
lion, which was 8.36% higher than
the previous year. Foreign direct
investment inflow from the UK was
$2.75 billion in FY20, while the ser-
vice sector received 6.5% of total
investment from that country.”

He added that Bangladesh’s ser-
vice sector, such as [T-based busi-
nesses, have a huge potential as
the government launched several
facility and infrastructure projects
across the country. “UK-based in-
vestors may invest in this sector to
grab the opportunity.”

President of the Bangladesh
Association of Software and In-
formation Services (BASIS) Syed
Almas Kabir said, “The IT sector is
enjoying 100% tax exemption and
receiving 10% incentive for export-
ing goods.

“The sector also gets one stop
service from the Bangladesh In-
vestment Development Author-
ity (BIDA). Bangladesh also has 29
Hi-Tech Parks, which are export-
oriented. Foreign investors have no
obstacles for investing here in the
form of joint ventures with other
local entities or by forming a com-

pany.

He continued, “In the last five years, ex-
ports of IT related products and services
have jumped by 86% to $1.3 billion. At
present, 400 companies are exporting
their products to 8o countries, where
the major destinations are the markets
in the USA, Japan and Europe. “Thir-
teen percent of the IT products from
Bangladesh are exported to the UK.”
Managing Director of the Bangla-
desh Hi-Tech Park Authority Bikarna
Kumar Ghosh said, “Within 2025, con-
sumer electronics market growth will
be 6.35% in the country. The govern-
ment is working on this target. “Con-

glomerates such as Samsung, Nokia,
Oppo, and Walton have already in-
vested in this sector.”

Adding that the government made
IT Parks across the country to facili-
tate private investment, Ghosh said,
“The government has already invest-
ed Tki,000 crore and 160 companies
invested Tks6o crore. The proposal
for an additional Tk460 crore invest-
ment is currently in the pipeline.”

At the event, Genex Infosys Man-
aging Director Adnan Imam, SBK
Tech Venture’s founder Sonia Bashir
Kabir and others detailed their suc-
cess stories.
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I'T sector holds potential to attract
LIK 1nvestors: businesses

Staff Correspondent

BANGLADESH'S informa-
tion technology-enabled
service products have a
demand both at home and
abroad which might help to
bring more UK investment
to the country, said speakers
on an online programme on
Sunday.

The Dhaka Chamber of
Commerce and Industry
organised the dialogue on
‘Bangladesh-UK Trade and
Investment Cooperation:
Service Sector Perspective’
where experts said that the
local IT industry would be
a safe investment market
for British venture capital-
ists.

British high commis-
sioner to Bangladesh Robert
Chatterton Dickson attend-
ed the dialogue as the chief

guest.
DCCI president Rizwan

DGCI
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Rahman delivered the open- as it was $3.453 billion in
ing remarks. FY2019-20. Our total FDI
Rizwan Rahman said that inflow was $2.370 billion
the UK was a large trading in FY2019-20 where service
partner of Bangladesh. sector accounted for 6.5 per

‘Bilateral trade is around
$4.2 billion. Bangladesh ex-
ported to the UK $3.751 bil-
lion in FY2020-21 having an
8.63-per cent growth where-

He further suggested that
issues related to the ease of
doing business should be
addressed to attract more
FDIL.

Concerted efforts both
from the govemment and
the private sector will boost
bilateral trade opportunities,
he said.

The ambassador said that
he would facilitate British
venture capitalists looking
at financial opportunities for
startups in Bangladesh.

BASIS president Syed
Almas Kabir said that the ex-
ports of IT and ITES services
were growing and the figure
now stood at $1.3 billion.

The domestic market of
ITES is worth about $1.4 bil-
lion while 13 per cent of the
IT and ITES products from
Bangladesh go to the UK, he
said.

He also said that there
was big demand for IT grad-
uates worldwide.

At present more than 40
offshore development cen-
tres have started working in
Bangladesh, he mentioned.

SBK Tech Ventures found-
er and managing director
Sonia Bashir Kabir said that
venture capitals could look
into Bangladesh where India
raised $20 billion in venture
capital funding.

‘Bangladeshi startups are
very good and need inves-
tors,” she said.

MF Asia Ltd manag-
ing director Faqueer Tanvir
Ahmed said that Bangla-

cent,’ he said.

He also urged that in the
new normal era, the Bnt-
ish government can ensure
a liberal tariff and trading

deshi IT companies could
support British companies,
especially in the post-Brexit
situation.

‘Bangladesh’s IT profes-
sionals are doing good at
home and abroad. But we
are not aware of the oppor-
tunities in the UK for Bang-
ladeshi companies. Due to
the pandemic, many busi-
nesses have been hit but IT
and ITES companies have
not suffered much,” he said.

He also proposed that
British companies could buy
software from Bangladesh
and invited British compa-
nies to invest in Bangladesh.

DCCI senior vice presi-
dent NKA Mobin was also
present at the programme.

ecosystem to support invest-
ment in wide-ranging ser-
vice sectors.

He also requested the UK
government to retain its GSP
facility for export growth in
the post-Brexit time until
both countries agreed on
a free trade agreement to
deepen economic fraternity.

British high commis-
sioner to Bangladesh Robert
Chatterton Dickson said that
commercial relations be-
tween Bangladesh and UK
were very good.

‘The UK is the second
largest investor in Bangla-
desh and the country’s IT
market would be an interest-
ing market for UK." Dickson
said.

He said that service sec-
tors like finance, healthcare,
education and technology
would be some emerging
sectors where the future lay.

Continued on Page 11 Col. 1
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UK to tacilitate British
ventures to invest in
Bangladeshi start-ups:

Dickson

Staff Correspondent

British High Commissioner in Dhaka
Robert Chatterton Dickson on Sunday
said the UK would facilitate British
venture capitalists looking at financial
opportunities to invest in Bangladeshi
start-ups.

Dickson said this while speaking at a
webinar on “Bangladesh-UK Trade and
Investment Cooperation: Service Sector
Perspective” organised by the Dhaka
Chamber of Commerce and Industry
(DCCI).

He also suggested addressing the
issues of improving the ease of doing
business index to attract more FDIs as
well as bringing transparent and good
governance in all sectors.

“The commercial relation between
Bangladesh and the UK is very good.
Concerted efforts both from the govern-
ment and private sector will boost bilat-
eral trade opportunities,” he said.

Dickson said the UK is the sec-
ond-largest investor in Bangladesh and
the Bangladeshi IT sector would be an
interesting market for the UK. “Service
sectors like finance, healthcare, edu-
cation and technology would be some
emerging sectors where the future lies,”
he added.

DCCI President Rizwan Rahman re-
quested the UK government to retain the
generalised system of preferences facil-
ity for export growth in the post-Brexit
era until both countries agree for a free
trade agreement to deepen economic
fraternity.

“Our total FDI inflow was $2.370 bil-
lion in FY2019-20 where the service sec-
tor shares 6.5 per cent,” said Rizwan. He
said in the new normal era, the British
government can ensure a liberal tariff
and trading ecosystem to support invest-
ment in the wide-ranging service sector.

He said that the UK is a large trading
partner of Bangladesh with a bilateral
trade of $4.2 billion. Bangladesh export-
ed to the UK $3.751 billion in FY2020-21
having 8.63 per cent growth whereas it
was $3.453 billion in FY2019-20.

Bangladesh Association of Software
and Information Services (BASIS) Pres-

ident Syed Almas Kabir said Bangla-
desh’s export market IT and ITES is $1.3
billion. The domestic market of IT/ITES
is about $1.4 billion.

“Bangladesh produces over 22,000
qualified IT engineers every year and its
ICT industry can feed the world indus-
try with quality engineers,” he said.

According to BASIS, 400 Bangladeshi
companies export IT products and ser-
vices to 80 countries including Japan,
the US, Europe, and the Middle East.

Bangladesh High-Tech Park Author-
ity Managing Director Bikarna Kumar
Ghosh said eight high-tech parks were
now ready for use and 160 companies
invested in parks creating employment
for 21,079 people. SBK Tech Ventures
Founder and Managing Director So-
nia Bashir Kabir said venture capitals
can look into Bangladesh where India
raised $20 billion venture capital fund-
ing. Bangladeshi start-ups are very
good and need investors.

Managing Director of MF Asia Ltd
Faqueer Tanvir Ahmed said Bangla-
deshi IT companies can support British
companies, especially in the post-Brexit
situation.

DCCI Senior Vice President NKA
Mobin gave the vote of thanks in the
virtual meeting.
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Service sector can draw
British investment

Say speakers at a webinar

oo STAFF CORRESPONDENT
Bangladesh service sector could be a
unique area where the country could at-
tract British investors, speakers said at a
webinar.

British High Commissioner in
Bangladesh Robert Dickson was the chief
guest at the webinar, organised by Dhaka
Chamber of Commerce and Industry
(DCCI) on Sunday.

The speakers urged the UK govern-
ment to retain GSP facility in the post-
BREXIT period for Bangladesh, which
could strengthen economic ties between
the two countries.

DCCI president Rizwanur Rahman
chaired the session.

The country’s bilateral trade with the
United Kingdom stood at $4.2 billion in fis-
cal year 2020-21.

Bangladesh exported products worth
$3.75 billion to the UK in the FY2020-21,
registering 8.63 percent growth year on
yvear. In FY2019-20, the country earned
$3.45 billion from the exports to the UK.

The flow of foreign direct investment
in Bangladesh remains slow amid the

coronavirus pandemic.

DCCI president said, “The UK govern-
ment can ensure liberal tariff and trading
ecosystem to support investment in wide-
ranging service sector in new normal
era.”

“Our total FDI inflow was $2.370 billion
in FY2019-20 where the service sector
shares 6.5 percent of that,” he said.

UK envoy Robert Dickson said, “The bi-
lateral relation in commercial domain is
very good as the country is the second
largest investor for the emerging economy
of Bangladesh.”

“Tech businesses in Bangladesh would
be an interesting arena for United King-
dom to invest while other service sectors
like finance, healthcare, education can be
for future,” he said.

He further suggested addressing the is-
sues to improve in the ease of doing busi-
ness index to attract more FDI.

“The concerted efforts both from the
government and private sector will boost
bilateral trade opportunities,” UK high
commissioner said.

Robert Dickson will facilitate British
venture capitalists looking at financial op-

portunities for the startups in Bangladesh.

Bangladesh Association of Software
and Information Services(BASIS) presi-
dent Syed Almas Kabir said the local com-
panies maintain tech export worth of $1.3
billion with a growth trend.

“The domestic market of tech industry
is about $1.4 billion while 13 percent of
products from Bangladesh go to the UK,”
he said.

Bangladesh Hi-tech Park Authority
(BHTPA) managing director Bikarna Ku-
mar Ghosh said, “Eight high-tech parks
are ready to accommodate investors
while160 companies have already invested
in the parks employing over 21,000 peo-
ple.”

SBK Tech Venture managing director
Sonia Bashir Kabir said the venture capi-
tals could look into Bangladesh where In-
dia raised $20 billion venture capital fund-

ing.
“Bangladeshi startups are very good
and need investors,” she said.
MF Asia managing director Fagueer
Tanvir Ahmed also joined the session
while DCCI senior vice president NKA

Mobin gave vote of thanks.
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