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(Top, from left) DCCI President Rizwan Rahman, Commerce secretary Tapan Kanti Ghosh, NBR Member (VAT Policy) Md.
Masud Sadiq and other distinguished persons take part in a dialogue on ‘Local Market Development: Preparedness for
post-LDC era’ organised by the Dhaka Chamber of Commerce & Industry (DCCI) on Saturday

Facing post-LDC challenges
Develop local market, production capacity

Speakers at a virtual dialogue on
Saturday stressed the need for developing
local market and manufacturing capacity to
face emerging challenges and remain com-
petitive in the post-LDC era.

They also suggested modernisation and
automation of tax, VAT and duty struc-
tures, development of the supply chain
ecosystem, attracting new investment, using
technology, development of human
resources, and ensuring low-cost financing
to make local businesses more competitive.

The Dhaka Chamber of Commerce &
Industry (DCCI) organised the dialogue on
"Local Market Development: Preparedness
for Post-LDC Era". Commerce Secretary
Tapan Kanti Ghosh joined the event as the
chief guest, said a press release.

In his opening remarks, DCCI President
Rizwan Rahman said the country's exports
will have to face different compliance
issues, branding, IPR, International
Support Measures, duty and non-duty relat-
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"Besides, we have to strengthen our local indus-
try," said the secretary, alerting the businesses
that the government will not be able to give any
cash incentives directly to the export sector after
the country's graduation.

However, he said the government would try to
facilitate the private sector in another way. "The
present government is more business friendly
and will do all necessary reforms as per the needs
of the private sector.”

Mr Ghosh said that attracting FDI will help
create market access opportunities while the
businesses needed to be competitive to grab the
opportunities,

For ease of doing business, he suggested sim-
plification of the documentation process and
automation of all government services.

Md. Masud Sadiq, Member (VAT Policy) of
the National Board of Revenue (NBR), stressed
the need for enhancing efficiency of businesses
for development of the local market in the post-
LDC era.

He also emphasised on port efficiency, easy
funding, vat system automation, infrastructure
development and technology adaptation.

Dr. Md. Habibur Rahman, Executive Director
(Research) at Bangladesh Bank, said that the
local market is a big one and stressed that the reg-

Speakers tell DCCI
dialogue

ed challenges after graduation from the
least developed country (LDC) status.

"Based on our present economic situa-
tion, development of the local market is
also equally important besides the export
market," he told the dialogue.

As the total market scenario will be
changed after graduation, he added, devel-
opment of local businesses, boosting local
manufacturing capacity, and increasing
product quality are also very important.

FMCG, fashion wear, footwear, lifestyle
and pharmaceuticals have good demand in
the local market. "Therefore, in considera-
tion with reformed duty structure, tax struc-
ture, good manufacturing environment,

changed consumer behaviour pattern we
can make our supply chain ecosystem more
competitive."

To develop an environment for the local
market, innovative implementation strate-
gies will bring changes, said the DCCI
President.

He also requested the Bangladesh Bank
to extend the moratorium period of loan.

Taking part in the discussion, Commerce
Secretary Tapan Kanti Ghosh stressed on
enhancing value addition to build export
competitiveness and said the government
has focused on signing FTAs and PTAs but
after protecting the local market and rev-
enue collection.

Ensuring low-cost financing, ease of
doing business, efficiency in port and cus-
toms, and skills development are some of
the major other issues for the post-LDC
period, he said.
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ulatory authorities like Bangladesh Bank, BSEC,
ministries of finance and commerce, NBR and
all related regulators will have to play a signifi-
cant role to make businesses competitive after
graduation.

He informed that in the latest monetary poli-
cy, the interest rate has been cut drastically.
Therefore, the private sector will get access to
low-cost funding as there is enough liquidity in
the banks.

The monetary policy tried to focus on private
sector credit expansion, he said, adding that
Bangladesh Bank will soon float another re-
financing scheme of Tk 5.0 billion for the sur-
vival of the tourism industry.

Sha Md. Abu Raihan Alberuni, Member
(TPD) at Bangladesh Trade and Tariff
Commission (BTTC), stressed the need for
strengthening backward linkage industry. He said
the government should also strengthen the BTTC.

Ahsan Khan Chowdhury, Chairman and CEO
of PRAN-RFL Group, suggested identifying the
existing bottlenecks and solving the problems
immediately. He identified productivity as the
main hindrance for export competitiveness. He
also urged the government to allow bonded
warehouse facilities for all export-oriented sec-
tors, including the bicycle industry.

Mirza Nurul Ghani Shovon, President of
National Association of Small & Cottage Indus-

tries of Bangladesh (NASCIB), emphasised on
training up the small entrepreneurs and said a
Human Resource Development Fund has been
created, but it is yet to become operational.

Dr. M. Abu Eusuf, Executive Director at
Research and Policy Integration for
Development (RAPID), said that as the country
may lose few preferential treatments after its
graduation, it is imperative to focus on local mar-
ket development.

"We are in a transition period but now we
need a coordinated planning and implementa-
tion by including all stakeholders in the next five
years. We have to address the compliance
issues," he added.

S M Shafiuzzaman, Secretary General of
Bangladesh Association of Pharmaceutical
Industries, said Bangladesh exports pharmaceu-
tical products to almost 151 countries.

"Even after graduation, we will be able to keep
our market as the quality of Bangladeshi pharma-
ceutical products is quite satisfactory. But we have
to complete the API Park as soon as possible."

Abul Bashar Howlader, Additional Managing
Director of Walton Hi-Tech Industries, stressed
the need for focusing on export diversification.
"Moreover, we need to sign FTAs with different
potential trade partners."

DCCI Vice President Monowar Hossain gave
a vote of thanks.
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Strengthen domestic market, supply chain

Experts suggest ways for dealing with post-LDC challenges

STAR BusiNESS REPORT

..............................................................................................

The development of the local market and
supply chain ecosystem is very essential for
facing challenges once Bangladesh makes the
United Nations status graduation from a least
developed to a developed country, stakeholders
told a dialogue yesterday.

Besides, modernisation and automation of
tax, VAT and duty structure; attraction of new
investment and use of technology are also
important for post-LDC competitiveness,
they said. The Dhaka Chamber of Commerce
and Industry (DCCI) virtually organised the
dialogue on “Local Market Development:
Preparedness for the post-LDC era”.

In his opening remarks, DCCI President
Rizwan Rahman said after the graduation, the
country’s export market would have to face
compliance, international support measures,
duty and non-duty related challenges.

“Based on our present economic situation,
development of the local market is also equally
important besides the export market,” he said.

As the total market scenario will be changed
after the graduation, development of local
businesses, boosting local manufacturing
capacity and enhancing product quality are also
very important, said Rizwan.

“Therefore, in consideration with reformed
duty structure, tax structure, good manufacturing
environment and changed consumer behaviour
pattern we can make our supply chain ecosystem
more competitive,” he said. Tapan Kanti Ghosh,
secretary to the commerce ministry, said, “In
terms of building export competitiveness we
have to enhance value addition.”

Ensuring low-cost financing, ease of doing

business, efficiency in port and customs and
skills development are some of the major issues
for the post-LDC period, he added.

Md Masud Sadiq, member (VAT policy) of the
National Board of Revenue, said ensuring easy
funding, VAT system automation, infrastructure
development and technology adaptation were
some of the major issues that needed more focus.

Md Habibur Rahman, executive director
(research) of Bangladesh Bank, said in the

latest monetary policy the interest rate has been
cut drastically and therefore, the private sector
would get access to low-cost funding as banks
had adequate liquidity.

“We have to strengthen our backward
linkage industry,” said Sha Md Abu Raihan
Alberuni, member of the Bangladesh Trade and
Tariff Commission. Ahsan Khan Chowdhury,
chairman and CEO of Pran-RFL Group, spoke at
the programme among others.

Bangladesh will face various challenges in export markets after its graduation from the least
developed country status, experts said. The photo was taken from a factory of Pacific Jeans in
Chattogram yesterday

RAJIB RAIHAN
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‘Local market
development will
ease post-LDC
challenges’

ECONOMY - BANGLADESH

TBS REPORT

Local market development, modern-
isation and automation of tax, VAT
and duty structure will ease Bangla-
desh’s challenges after it graduates
from the Least Developed Country
(LDO) status, business leaders told a
virtual discussion on Saturday.

They said development of the sup-
ply chain ecosystem, attraction of
new investment, use of technology,
human resource development, and
low-cost financing are also important
for post-LDC competitiveness.

The dialogue styled “Local Mar-
ket Development: Preparedness for
the post-LLDC era” was organised by
Dhaka Chamber of Commerce & In-
dustry (DCCI), according to a press
statement.

Commerce Secretary Tapan Kanti
Ghosh was the chief guest at the pro-
gramme.

Speaking at the discussion, DCCI

ter LDC graduation, Bangladesh
will face many challenges including
compliance, barding, IPR, Interna-
tional Support Measures, etc.

“Based on our present economic
situation, development of the local
market is also equally important be-
sides the export market. As the total
market scenario will be changed after
graduation, development of local busi-
nesses, boosting local manufacturing
capacity, increasing product quality
are also very important,” he said.

He also requested the Bangladesh
Bank to extend the moratorium pe-
riod of loans.

Commerce Secretary Ghosh said
ensuring low cost financing, ease
of doing business, efficiency in port
and customs and skill development
are some of the major issues for the
post-L.DC period.

“After LDC graduation, the govern-
ment will not be able to give any cash
incentives directly to the export sector,
however the government will try to fa-
cilitate the private sector in another

President Rizwan Rahman said af-

Dr Md Habibur Rahman, executive
director (Research), Bangladesh
Bank said the central bank, BSEC,
Ministry of Finance, Ministry of Com-
merce, NBR and all related regula-
tors have to play an equal role to
become competitive after LDC grad-
uation.

“In the latest monetary policy in-
terest rate has been cut drastically.
Therefore, the private sector will get
access to low cost funds in the sys-
temn as there is enough liquidity in
the banks,” he said.

Bangladesh Bank will soon float
another re-financing scheme of
Tksoo core for the survival of the
tourism industry, he informed.

Ahsan Khan Chowdhury, chair-
man & CEO, Pran-RFL Group, in
his speech emphasised the need to
identify the existing bottlenecks and
solve the problems in the domes-
tic market immediately, in order to
create more companies like Pran or
Walton.

He also requested a bonded ware-
house facility for all export oriented
sectors including the bicycle indus-
try.

Md Masud Sadig, member (VAT
Policy), National Board of Revenue,
echoed the proposition of bond sys-
tern automation and monitoring.

Pharmaceutical exports
doubled during Covid-19:
Bapi Secretary General

SM Shafiuzzaman

CMSMEs still deprived
of loan from stimulus
package: NASCIB

President Mirza Nurul
Ghani Shovon

Bond facility will be
considered for bicycle
industry: Md Masud
Sadiq, member (VAT
Policy), NBR

Bangladesh Bank to
float a Tk500 crore re-
financing scheme for
tourism industry: Dr
Md Habibur Rahman,
executive director
(Research), BB

No government cash
incentives to export
sector after LDC

graduation: Commerce
Secretary

way,” he said.
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“Bond facility will be considered
for the bicycle industry,” he said.

Mirza Nurul Ghani Shovon, presi-
dent, National Association of Small
Cottage industries of Bangladesh
(NASCIB) said CMSMEs are still de-
prived of loans from the stimulus
package. He also emphasised on
training for small entrepreneurs.

“Human Resource Development
Fund has been created but still it is
not operational. Our export is still
quite satisfactory, We have to utilise
our local market of 180 million peo-
ple,” he said.

Dr M Abu Eusuf, executive direc-
tor, Research and Policy Integration
for Development (RAPID) said as we
may lose few preferential treatments
after LDC graduation, it is impera-
tive to focus on local market devel-
opment.

SM  Shafiuzzaman, secretary
general, Bangladesh Association
of Pharmaceutical Industries said
Bangladesh exports pharmaceuti-
cal products to almost 151 countries.
During the Covid times Bangladesh’s
pharmaceutical export did not de-
cline rather doubled.

“Even after LDC graduation, we
will be able to keep our market as the
quality of Bangladeshi pharmaceuti-
cal products is quite saftisfactory,”
he said.
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Local market
modernisation to
bring economic
susmmabzhh/ in
post-LDC era:
stakeholders

Staff Correspondent

Implementation of an eco-
nomic policy for the devel-
opment and modernization
of the local market will play
avital role in coping with the
economic crisis the coun-
try will be faced with in the
post LDC-period as it will
lose its free trade benefits
on the global market, said
stakeholders on an online
programme on Saturday.

The Dhaka Chamber of
Commerce and Industry
(DCCI) amranged a dialogue
on ‘Local Market Develop-
ment: Preparedness for post-
LDC era’ where they said that
human resource develop-
ment, technological adapta-
tion on productivity, devel-
opment of supply chain. low
cost and long-term financing
and automation of tax. VAT
and duty structure were
important for the post-LDC
economy of the country.

Commerce secretary Ta-
pan Kanti Ghosh joined the
event as the chief guest and
DCCI president Rizwan Rah-
man delivered the opening
marks.

The DCCI president said,
‘We will face various chal-
lenges on the international
trade market in the post-LDC
period and we have to target
to grab the local market to
grow the local economy.’

Continued on Page 11 Col. 1
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We have to boost local pro-
ductivity alongside main-
taining quality to cope with
the economic crisis at the
time, he said.

Commerce secretary Ta-
pan Kanti Ghosh said that
the government was focus-
ing on free-trade agree-
ments and preferential
trade agreements on the
international market and
ensuring low-cost financ-
ing for businesses with
aim to maintain the conti-
nuity of the revenue flow
in the post-LDC period.

‘We will try to facilitate
the private sector in another
way to strengthen our local
industry.” said the secretarv,
also suggesting simplified
documentation process and
automation of all govemn-
ment services.

‘We have to enhance the
efficiency of businesses for
development of the local
market in the post-LDC era,’
said National Board of Rev-
enue member (VAT policy)
Masud Sadiq.

He also said that easing
the investment process, port
efficiency. ensuring easy

funding., automation of the
VAT system, infrastructure
development and technol-
ogv adaptation are some of
the major issues to be fo-
cused more.

Bangladesh Bank ex-
ecutive director (research)
Habibur Rahman said, "We
have a big local market and
we have find out the advan-
tages of the local market af-
ter the LDC graduation.’

All related government
entities will play a coop-
erative role to create an eco-
nomic balance in the post-
LDC graduation era.” he said.

Research and Policy In-
tegration for Development
(RAPID) executive director
M Abu Eusuf said, As we
may lose a few preferential
treatments after the LDC
graduation, it is imperative
that we focus on local mar-
ket development.’

We have to emphasize
on supply chain, finding
out market barriers, making
a database and invest in re-
search and development.

He also underscored the
importance of building insti-
tutional capacity, develop-
ing manpower and skills.



The

Business Pgst

29 August, 2021

Traders want VAT

on value addition,
not tag prices

Staff Correspondent

Business people have asked the govern-
ment to impose VAT on only the amount
of value addition of any product instead
of its total price to encourage them to
pay tax properly.

They made the call at a virtual dia-
logue on “Local Market Development:
Preparedness for Post-LDC Era” organ-
ised by the Dhaka Chamber of Com-
merce & Industry (DCCI) on Saturday.

“The local market has spread vastly.
All our entrepreneurs want to pay VAT
and tax properly ifitisimposed on prof-
its. The NBR can impose VAT at 15 per
cent or 10 per cent. Otherwise, it will be
tough to run our business,” said Mirza
Nurul Ghani Shovon, President of the
National Association of Small and Cot-
tage Industries of Bangladesh.

“We won’t have to depend on only
export. We can earn more from the lo-
cal market too as it has widened far. We
have to catch the market,” he added.

“The government announced Tk
20,000 crore intensive for the cot-
tage, micro and small enterprises
but it is yet to be implemented for
some financial institutions. Bangladesh
Bank said they disbursed 75 per cent
of the amount but I don’t agree with
it. They included other loans with the
incentive too. I think all loans should
be given among all new, old and Cov-
id-affected people in CMSEs sector,” he
added.

There is data scarcity in the SME sec-
tor and SME entrepreneurs should be
skilled in technology, he said. “We need
access to credit, market, develop human
resources, and coordination among min-
istries and chambers,” he said.

DCCI president Rizwan Rahman said

like the RMG sector Bangladesh could
earn billions of dollars from other sec-
tors if the sectors could be nurtured
properly.

“There is a need to reform duty and
tax structure, lay emphasis on good
manufacturing environment, change
consumer behaviour. We should make
the supply chain ecosystem more com-
petitive,” he said.

Rizwan added that issues of de-
veloping local businesses, boosting
local manufacturing capacity, and in-
creasing product quality should be ad-
dressed as the entire market scenario
would change after LDC graduation.

Chairman and CEO of Pran-RFL
Group Ahsan Khan Chowdhury said,
“A positive mindset is needed to extend
business. Besides, bottlenecks should
be resolved and skilled human resourc-
es should be developed. Productivity is
our big barrier. It has to be increased to
go to the global market.”

Dhaka University professor Dr M Abu
Eusuf laid emphasis on creating pro-
ductive graduates. “Besides, we must
emphasise using modern technology. A
decent work environment at workplac-
es is necessary,” he said and stressed
resolving the issue of data scarcity.

Commerce Secretary Tapan Kan-
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ti Ghosh said Bangladesh would face
some challenges after LDC gradu-
ation. “Earlier, backward linkage
industries could export in zero duty.
But, we have to pay high duty after 2026.
We have to enter the market paying full
duty. There is a big competition now. If
we would like to sustain our trade, then
we have to embrace an open market sys-
tem,” he added.

“We have problems in ease of doing
business. We have to protect local SMEs
and make the process easy for business
people. Domestic industry must be
strengthened,” he added.

Tapan Kanti mentioned that RFL
and Walton did not get cash incentives
at the beginning but now they have ex-
panded their businesses.

“Now we are giving more facilities
to businesses. However, we have to
increase our efficiency, improve ease
of doing business indexes, skill up
human resources. Businesses should
seek simplification of the business pro-
cess instead of cash incentives. We will
provide all policy supports to boost the
business,” he added.

The DCCI also arranged a meeting
commemorating Anwar Group of In-
dustries chairman Anwar Hossain who
passed away August 17.
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Local market dev to help in

post-LDC competitiveness
Speakers tell DCCI dialogue

....................... STAFF CORRESPONDENT
Local market development, modernisation
and automation of tax, VAT and duty struc-
ture, development of supply chain ecosystem
are important for post-LDC competitiveness,
speakers said at a dialogue of an apex trade
body on Saturday.

They also said attraction of new invest-
ment, use of technology, human resource de-
velopment and low cost financing are essential
to gaining competitiveness after the LDC grad-
uation.

The observations were made at a dialogue
on “Local Market Development: Preparedness
for post-LLDC era” organized by Dhaka Cham-
ber of Commerce & Industry (DCCI), said a
press release.

Secretary of Ministry of Commerce Tapan
Kanti Ghosh joined the event as chief guest.

Speaking on the occasion, Tapan said, “In
terms of building export competitiveness,
we've to enhance value addition. The govern-
ment is also focusing on signing FTA and PTA,
but protecting local market and revenue collec-

tion.” He also said ensuring low-cost financing,
ease of doing business, efficiency in port and
customs and skill development are some of the
major issues for post-LLDC period.

“Besides, we have to strengthen ourlocal in-
dustry,” he added.

The commerce secretary also said after
LDC graduation, the government will not be
able to give any cash incentives directly to the
export sectors. However, the government will
try to facilitate the private sector in another
way, he added.

“The present government is more business
friendly and will do all necessary reforms as
per the need of the private sector,” he added.

Tapan further said that attracting FDI
would help create market access and for that
businesses need to be competitive.

For ease of doing business, he suggested for
simplified documentation process and au-
tomation of all government services.

DCCI President Rizwan Rahman said, “Af-
ter graduation, our export market will have to
face compliance, barding, IPR, International
Support Measures,

duty and non-duty related challenges.” As
the total market scenario will get changed
after graduation, he said, development of
local businesses, boosting local manufac-
turing capacity, increasing products quali-
ty are also very important.

He also said that FMCG, fashion wear;,
footwear, lifestyle and pharmaceutical have
good demand in the local market.

He requested the Bangladesh Bank to
extend the moratorium period of loan.

Member of National Board of Revenue
(NBR) Masud Sadiq, Executive Director
(Research) of Bangladesh Bank Dr. Md.
Habibur Rahman, Member (TPD) of
Bangladesh Trade and Tariff Commission
Shah Md. Abu Raihan Alberuni and
Chairman and CEO, PRAN-RFL Group
Ahsan Khan Chowdhury also spoke at the
event.
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Speakers at o dialogue on Saturday
stressed local market development,
automation of tax, vat and duty struc-
ture, development of supply chain
ccosystem, attraction of new invest-
ment are important to face the post-
LDC graduation competitivencss,
They also emphasized on use of tech-
nology, human resource development,
low cost financing to boost economic
growth,

Dhaka Chamber of Commerce &
Industry (DCCT) arvanged the dialogue
on “Local Market Development:
Preparedness for post-LDC era™ .
Tapan Kanti Ghosh, Secretary,
Ministry of Commerce joined the
event as the chief guest,

DCCI President Rizwan Rahman
in his opening remarks said after grad-
uation our export market will have to
face compliance, barding, IPR,
International Support Measures, duty
and non-duty related challenges. Based
on our present economic situation,
development of local market is also
equally important besides the export
market. As the total market scenario
will be changed after graduation, for
that reason development of local busi-
nesses, boosting local manufacturing
capacity, increasing products quality
are also very important, he said.

Tapan Kanti Ghosh, Secretary,
Ministry of Commerce saidin terms
of building export competitivencss we
have to enhance value addition,
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New 1nvestment, local market dev key
to facing post-LDC challenges

Say stakeholders at a DCCI dialogue
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Government is also focusing on
signing FTA and PTA but protecting
local market and revenue collection,
He also said, ensuring low cost
financing, case of doing business, effi-
ciency in port and customs and skill
development are some of the major
issues for post-LDC period. Besides,
we have to strengthen our local
industry,

Md. Masud Sadiq, Member (VAT
Policy), National Board of Revenue
said we have to enhance efficiency of
businesses for development of local
market in post-LDC era, He said case
of investment, port efficiency, ensuring
casy funding, vat system automation,
infrastructure development, tech-

nology adaptation are some of the
major issues to be focused more,

Dr. Md., Habibur Rahman,
Executive Director (Research),
Bangladesh Bank said that our local
market is a big market, Bangladesh
Bank, BSEC, Ministry of Finance,
Ministry of Commerce, NBR and all
related regulators have to play equal
role to become competitive after LDC
graduation. The way government
handled pandemic situation is praise-
worthy. He informed that in the latest
monetary policy interest rate has been
cut drastically.

Sha Md. Abu Raihan Alberuni,
Member (TPD), Bangladesh Trade
and Tariff Commission saidwe have
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to strengthen our backward linkage
industry. He also said that government
should strengthen Bangladesh Trade
and Tariff Commission, We have to
utilize intellectual property, reform
education curriculum and focus on
vocational education. Ahsan Khan
Chowdhury, Chairman & CEO,
PRAN-RFL Group said first of all we
have to have a positive mindset, If
Vietnam and Thailand can export more
than USD 200 million dollar, then it
will be possible of us as well.If we
want to ¢reate more companies like
PRAN or Walton or RMG sector, we
have to identify the existing bottle-
necks and solve the problems imme-
diately,




Local market development to help in post-LDC
competitiveness: Stakeholders

DHAKA, Aug 28, 2021 (BSS) — Stakeholders at a dialogue today said local market
development, modernization and automation of tax, VAT and duty structure,
development of supply chain ecosystem are important for post-LDC
competitiveness.

They also said attraction of new investment, use of technology, human resource
development and low cost financing are necessary for gaining post-LDC
competitiveness.

The stakeholders said this in a dialogue on “Local Market Development:
Preparedness for post-LDC era” organized by Dhaka Chamber of Commerce &
Industry (DCCI) here today, said a press release.

Secretary of Ministry of Commerce Tapan Kanti Ghosh joined the event as chief
quest.

Speaking on the occasion, Tapan said, “In terms of building export
competitiveness, we've to enhance value addition. The government is also
focusing on signing FTA and PTA, but protecting local market and revenue
collection.”

He also said ensuring low-cost financing, ease of doing business, efficiency in port
and customs and skill development are some of the major issues for post-LDC
period.

“Besides, we have to strengthen our local industry,” he added.

The commerce secretary also said after LDC graduation, the government will not
be able to give any cash incentives directly to the export sectors. However, the
government will try to facilitate the private sector in another way, he added.

“The present government is more business friendly and will do all necessary
reforms as per the need of the private sector,” he added.

Tapan further said that attracting FDI would help create market access and for that
businesses need to be competitive.

For ease of doing business, he suggested for simplified documentation process
and automation of all government services.

DCCI President Rizwan Rahman said, “After graduation, our export market will
have to face compliance, barding. IPR, International Support Measures, duty and
non-duty related challenges.”

As the total market scenario will get changed after graduation, he said,
development of local businesses, boosting local manufacturing capacity,
increasing products quality are also very important.

He also said that FMCG, fashion wear, footwear, lifestyle and pharmaceutical have
good demand in the local market.

He requested the Bangladesh Bank to extend the moratorium period of loan.

Member of National Board of Revenue (NBR) Masud Sadiq, Executive Director
(Research) of Bangladesh Bank Dr. Md. Habibur Rahman, Member (TPD) of
Bangladesh Trade and Tariff Commission Shah Md. Abu Raihan Alberuni and
Chairman and CEO, PRAN-RFL Group Ahsan Khan Chowdhury also spoke at the
event.
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