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POST-LDC ERA

Competitiveness key to
success: experts
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said DCCI President Rizwan Rahman
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Better negotiation skills, export
diversification, improved
competitiveness and institutional
capacity building are keys to attaining
success once Bangladesh makes the
United Nations status graduation to
a developing country, speakers told a
webinar yesterday.

Titled “LDC  Graduation of
Bangladesh: Journey towards
Economic Excellence”, the event was
organised by the Dhaka Chamber of
Commerce & Industry (DCCI).

“It is the right time to increase
trade and investment as well as adopt
long term strategic planning and

in his opening remarks.

“Bangladesh’s identity as a
developing nation in the international
arena will uphold the competitiveness
of the country, which will take us to
a greater height and will contribute
to enhance export and FDI (foreign
direct investment),” he said.

He urged for framing a policy to
attract the IDI, increase investment-
GDP ratio and tax-GDP ratio.

Moreover, emphasis  should
be given to regional connectivity,
including through signing preferential
and free trade agreements, especially
with countries with which there exists
an imbalance in trade, said Rahman.

industrial revolution (4IR)-centric
technologies, research  bringing
together international experts and
academics and joint public-private
efforts will play a pivotal role to
retain  competitiveness,  experts
suggested.

“LDC graduation for Bangladesh
is a milestone. We have to mainly
focus on how to become competitive.
Role of the government is to remove
barriers,” said Principal Secretary to
the Prime Minister Dr Ahmad Kaikaus
as chief guest.

“The more the country will be
competitive, the less will be the cost of
fund...we have to look for exploring

their effective implementation
strengthen Bangladesh'’s
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He cited China as an example, pointing out
that it was dominating world trade and so there
was no reason to be afraid of making a status
graduation from a least developing country.

The entrepreneurial capacity of Bangladeshis
is its strength to overcoming all hurdles, he said.

“We have to think about how we can move
forward...We should actually gear up,” added
Kaikaus.

“As per the eighth five year plan, the role
of private sector is of about 81 per cent. LDC
graduation will boost our own resources and
increase the confidence of our entrepreneurs,”
said Secretary to the finance ministry’s Economic
Relations Division Fatima Yasmin.

“LDC graduation may have a few challenges
but the government is taking necessary
preparations. It is true that we may lose duty free,

o
position,”

Skill ~ development, effective
policy adoption, reforms and

quota free access, special waiver and preferential
treatment,” she said as a special guest.

“But EU (European Union) will give us
preferences till 2029. Besides, we have to best
capitalise the existing benefits in the next 5
years,” she said.

“Moreover, after graduation, the government
is planning to negotiate with the WIO (World
Trade Organization) for giving us preferences
for the next 12 years after 2026. F'or signing P'TA
and FTA, government is in discussion with 11
countries,” said Yasmin.

“To become competitive after LDC graduation
Bangladesh has to strengthen its backward linkage
industry,” said another special guest, Md Jashim
Uddin, president of the I'ederation of Bangladesh
Chambers of Commerce and Industry.

“The knit and woven sector need value
addition to attract local and foreign investments,”

regional and Asian markets,” he said.

READ MORE ON B3

he said, urging for faster implementation of
special economic zones.

He also underscored the importance of
engaging the private sector in creating an
implementable policy framework.

“LDC graduation is an opportunity for
Bangladesh. Apparently we may think of losing
a few benefits, but in the long run we will be
benefited a lot,” said Nihad Kabir, president,
Metropolitan Chamber of Commerce and
Industry, Dhaka.

“Many business scopes are still coming into
Bangladesh...Yes, there will be challenges, but if
government and private sector can work hand in
hand Bangladesh can gain a lot,” she said.

Taufiqur Rahman, head of LDC Unit,
Development Division, WTO, and Prof (retd)
Muinul Islam of the Department of Economics,
Chittagong University, also spoke.
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Meeting post-LDC challenges
'Dhaka should hone negotiating skills'

FE REPORT

Bangladesh needs to master negoti-
ating skills to compete in the global
market and strengthen its institutional
capacity to beat the challenges in the
post-LDC era.

Businesses should diversify product
basket, find new export destinations and
explore the potential of domestic market
to avoid any trade loss following the
country's graduation from the least-
developed country (LDC) status in 2026.

The observations and suggestions
came during a webinar styled 'LDC
Graduation of Bangladesh: Journey
towards Economic Excellence’ hosted
by the Dhaka Chamber of Commerce

DCCI webinar on
LDC Graduation
of Bangladesh

and Industry (DCCI) on Saturday.
Prime minister's principal secretary
Dr Ahmad Kaikaus addressed the pro-
gramme as the chief guest while ERD
secretary Fatima Yasmin, and
Federation of Bangladesh Chambers of
Commerce and Industry president Md
Jashim Uddin spoke as special guests.
DCCI president Rizwan Rahman
chaired the event where Development

Division (LDC unit) head of World
Trade  Organisation Taufiqur
Rahman, Metropolitan Chamber of
Commerce and Industry, Dhaka pres-
ident Barrister Nihad Kabir and econ-
omist Prof Muinul Islam also spoke.
Dr Kaikaus said the government has
been framing policies to make the coun-
try more competitive globally as its
graduation from the LDC status might
take away duty-free quota-free prefer-
ences for exports to major destinations.
Referring to Bangladesh's $310-bil-
lion GDP, he said the country's
export-import trade is about $100 bil-
lion while the rest is contributed by the
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local market of over 165-
million people.

"We've a big local market
in which the businesses can
concentrate to meet any
potential trade loss
occurred following the
LDC graduation," he said.

"We shouldn't always
believe the prophecies and
assumptions made by the
westerners as Bangladesh
has already risen above
many economic hurdles
that they thought we won't
be able to overcome."

"We must grow the confi-
dence of standing on our
own feet instead of depend-
ing on others," Dr Kaikaus
added.

He  suggested that
exporters explore trade
potential in regional and
Asian markets to reduce full
reliance on the American
and European markets.

Ms Kabir said it is a mat-
ter of pride that Bangladesh
has fulfilled the targets of
three criteria, per-capita
income, human assets index
and economic vulnerability
index, even during the pan-
demic to become a develop-
ing country in 2026.

"Apart from creating
challenges after the gradua-
tion from the LDCs, a
whole new range of oppor-
tunities will also arise
which we need to utilise
properly."

"The country may lose
business for a short time
after the LDC graduation
but in the long run there
will be huge opportunities
to bring foreign investments
in many sectors," the MCCI
chief said.

Although  Bangladesh
would lose its duty-free
access to major markets,
she said, rewards would be
bigger if negotiating capa-
bility could be improved to
get other benefits from
countries and regions.

Ms Kabir emphasised
conducting targeted practi-
cal research to explore trade
potential, developing fully
accessible database on
economy, improved institu-
tional capacity and good
governance to improve
capacity.

Besides, she suggested
upholding the Rohingya
issue on the negotiating
table to get the benefit out
of it.

Meanwhile, Prof Islam

said the post-LDC chal-
lenges could be overcome
keeping strategies and poli-
cies on the right track.

Citing $9.0-10 billion
money laundering a year
from the country, he said it
is closely related to higher
rates of defaulted bank
loans.

If this trend can be con-
trolled, according to Prof
Islam, there will be a surge
in local investment.

"If the country can carry
out economic reforms like
Vietnam, a country export-
ing over $300 billion worth
of products comparing to
Bangladesh's $40 billion,
more FDI-based industriali-
sation is possible."

There are still five years
to set right course of action
to deal with the potential
trade losses after the LDC
graduation, he said.

The economist also sug-
gested proper utilisation of
the sea territory for explor-
ing maritime resources for a
stable economy.

Indicating the private sec-
tor's contribution to econo-
my, Ms Yasmin said in the
seventh five-year plan, the
sector's contribution was
projected at 78 per cent
which rose to 81 per cent in
the eighth five-year plan.

"There will be challenges

after LDC graduation, If
the private sector continues
to play its current role, there
won't be that much trouble
past 2026."

She said, "Over 70 per
cent of the country’s export
is destined for duty and
quota free markets so that
we need to find ways in
next five years about how to
export to these countries
persistently."”

The government has
been negotiating with at
least 11 countries to sign
preferential trade agree-
ment, free trade agreement
and comprehensive trade
agreements to increase
trade in future, the secretary
mentioned.

In his opening remarks,
DCCI president said it is
the right time to increase
trade and investment as
well as to adopt long-term
strategic plan and effective
implementation to strength-
en Bangladesh's position
globally after its gradua-
tion.

The country's identity as
a developing nation would
uphold its global competi-
tiveness which would con-
tribute to enhancing export
and FDI, he added.

Referring to unavailabili-
ty of duty and non-duty
measures in the global mar-

ket for products, specially
RMG, he said the govern-
ment should frame a
roadmap to chalk up neces-
sary preparations in consul-
tation with the private sec-
tor to widen export market
of traditional and non-tra-
ditional items.

Mr Rahman also stressed
the need for a vision to sup-
port cottage, micro, small
and medium enterprises
(CMSMEs) to strengthen
the local economy.

Mr Uddin said all the
trade bodies should work
closely with the govern-
ment's development agen-
da, policy and strategy-
making process for overall
development.
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Public-private concerted
action stressed to address
LDC graduation challenges

LDC GRADUATION - BANGLADESH

TBS REPORT

The government and the private
sector should take concerted ac-
tion to address the challenges of
graduation from the list of least de-
veloped countries (LDCs), speakers
have told a programme.

To this end, they emphasised at-
tracting foreign investment through
business facilitation, finding new
exports and export markets as well
as increasing efficiency, negotiation
capacity, and exports to regional
and Asian markets.

They said four years after inde-
pendence, when Bangladesh was
listed by the United Nations as a
least developed country, the eco-
nomic situation in Vietnam, another
war-torn country in Asia, was even
more deplorable. Now the country
has become one of the world's lead-
ing supply hubs in the last 50 years
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The size of Bangladesh’s GDP is $310
billien, of which foreign trade is only
$100 billion. That is, a large part of
the GDP is internal. Many developed
countries do not have this benefit of
GDP.

Observing that the World Bank's
‘Ease of Doing Business’ index does
not provide accurate information on
the investment situation, Kaikaus
said, “Bangladesh’s position in the
index lags behind that of Afghani-
stan, Pakistan and India. But the for-
eign investment situation in Bangla-
desh is better than these countries.”

He said the transition from LDC
would also reduce the cost of funds
for traders.

Advising to increase exports to re-
gional and Asian markets to meet the
post-graduation export challenges,
he said India has huge potential for
exports, though the country has a lot
of non-tariff barriers. If China can go
so far in various fields including ex-
ports and investment despite being a
developing country, then there is no
reason for Bangladesh to be afraid.

Fatima Yasmin, secretary of the
Economic Relations Department,
said the private sector's contribu-
tion to the Seventh Five-Year Plan
was 78%, which has been increased
to 81% in the Eighth Five-Year Plan.
However, we have to prepare for
reaching the target from now on.

She said Bangladesh's credit rat-
ing will increase if it is promoted to
developing countries, much more
foreign investment will come. Inves-
tors' confidence will also increase,
However, there will be some chal-
lenges, the most important of which
is the cancellation of preferential
benefits for exports. Seventy percent

by attracting domestic and foreign
investment. Bangladesh should fol-
low Vietnam to meet the challenges
of graduation from LDC,

At a webinar titled “Identifica-
tion of CMSMEs Challenges in Local
Industry and International Trade

Bangladesh should
follow Vietnam to
meet the challenges of
LDC graduation, said
speakers

and their Possible Solutions in Post
LDC Graduation Time”, organised
by Dhaka Chamber of Commerce
and Industries (DCCI) on Saturday,
the speakers said that Bangaband-
hu Sheikh Mujibur Rahman as the
head of the government listed Bang-

of export earnings are covered by
the GSP facility. Bangladesh enjoys
96% of the Everything But Arms fa-
cility provided by Europe. Due to
Trips Weaver, the pharmaceutical
industry of Bangladesh has devel-
oped. There will be no such facilities
anymore.,

Dr Muinul Islam, a UGC Profes-
sor, said that last year Vietnam's
exports were $340 billion, while
Bangladesh's exports were $40 bil-
lion. Because of the pandemie, it
has now dropped to $35 billion. Due
to the pandemic, export orders are
going from China to different coun-
tries, the benefits of which are being
enjoyed by Vietnam but not by Bang-
ladesh, Bangladesh can follow and
imitate Vietnam for development.

“If we can attract foreign invest-
ment providing adequate opportuni-
ties to invest in the 100 special eco-
nomic zones, it will not hurt exports
during the graduation to developing
countries in 2026, but it will be pos-
sible to overcome it,” he added.

FBCCI President Md Jashim Ud-
din said that to become competitive
after LDC graduation, Bangladesh
has to strengthen its backward link-
age industry. The knit and woven
sector need value addition to attract
local and foreign investments. He
also urged for faster implementation
of SEZs. He also underscored the
importance of engaging the private
sector in the implementable policy
framework.

MCCI President Barrister Nihad
Kabir said apparently we may think
of losing a few benefits, but in the
long run we will be benefited a lot.
Many business scopes are still com-
ing into Bangladesh, she added. Yes,
there will be challenges, but if the

ladesh as a least developed country
as there was a need for more foreign
aid, including food aid, due to the
famine of 1974. He declared to make
Bangladesh a developing country
within the next decade.

They said Bangladesh had to
wait for five decades to become
a developing country due to the
brutal killings of 1975 and the un-
favorable business and investment
environment. At this time, Vietham
has come a long way in terms of in-
vestment and exports.

However, Principal Secretary to
the Prime Minister Dr Ahmad Kai-
kaus, sees no challenge to be wor-
ried about graduation from LDC.
Speaking as the chief guest, he said
that none of the countries that gradu-
ated from LDC were concerned about
the challenge. The government has
formed a committee to work on over-
coming obstacles to increasing com-
petitiveness after moving to develop-
ing countries. | SEE PAGE 4COL 4

government and private sector can
work hand in hand Bangladesh can
gain a lot. She also urged to improve
negotiation skills. She also urged for
institutional capacity building and
institutional governance.

DCCT President Rizwan Rahman
said it is the right time to increase
trade and investment as well as
adopt long term strategic planning
and their effective implementation
to strengthen Bangladesh's position
in the international arena after the
graduation from LDC.

As a developing nation, after
2026, RMG including other major
export sectors will have to face dif-
ferent tariff & non-tariff measures in
the international market. Consider-
ing this reality, he requested the gov-
ernment to frame a roadmap in order
to chalk out necessary preparations
from the private sector, policy meas-
ures with a view to widen the export
market of traditional and non-tradi-
tional items.

He also urged for framing an out-
line to attract FDI, increase invest-
ment-GDP ratio and tax-GDP ratio.
Moreover, emphasis should be given
to regional connectivity including
signing PTA, FTA especially with
those countries Bangladesh have
trade imbalance, added Rizwan Rah-
mar.

Taufiqur Rahman, Board Mem-
ber, Head of LDC Unit under Devel-
opment Division of WTO in Geneva,
said that we have to be strategic to
explore untapped markets. He also
urged for setting a long term goal of
combination. [t is more important to
be integrated into the global econo-
my, he said. He also stressed on in-
creasing efficiency, productivity and
skills after the LDC graduation.
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‘Competitive measures |
essential for success’

Speakers at a seminar on Saturday said
better negotiation skill, diversification,
improved competitiveness and institution-
al capacity building are key to success af-
ter LDC graduation.

They made the comment in a webinar
titled “LDC Graduation of Bangladesh:
Journey towards Economic Excellence”
organised by Dhaka Chamber of Com-
merce and Industry (DCCI).

Principal Secretary to the Prime Minis-
ter Dr Ahmad Kaikaus joined the webinar
as the chief guest while ERD Secretary,
Ministry of Finance Fatima Yasmin and
FBCCI President Md Jashim Uddin spoke
as special guests. Terming Bangladesh’s
LDC graduation as a milestone, Dr Ahmad
Kaikaus said now Bangladesh has to focus
on how to become competitive.

“The more the country will be competi-
tive the less there will be the cost of manag-
ing funds. We have to look for exploring re-
gional and Asian markets,” he added.

ERD Secretary Fatima Yasmin said that
as per the 8th five year plan the role of private
sector is about 81 percent. LDC graduation
will boost own resources and increase the
confidence of entrepreneurs.

LDC graduation may have a few chal-
lenges but the government is taking neces-
sary preparations, added Fatima Yasmin.

“It is true that we may lose duty free, quo-

ta freeaccess, special waiver and preferential
treatment. But EU will give us preferences
until 2029. Moreover, after graduation, gov-
ernment is planning to negotiate with WTO
for giving us preferences for the next 12 years
after 2026,” ERD secretary said adding that
government is in discussion with 11 coun-
tries for signing PTA and FTA.

Underscoring the importance of engag-
ing private sector in the implementable
policy framework, FBCCI President said to
become competitive after LDC graduation
Bangladesh have to strengthen its back-
ward linkage industry.

The knit and the woven sectors need val-
ue addition to attract local and foreign in-
vestments, he added urging the govern-
ment to faster implement SEZs.

DCCI President Rizwan Rahman also said
itis theright time to increase trade and invest-
ment as well as adopt long term strategic plan-
ning and their effective implementation to
strengthen Bangladesh’s position in the inter-
national arena after thegraduation from LDC.

As adeveloping nation, after 2026, RMG in-
cluding other major export sectors will haveto
facedifferent duty and non-duty (tariff & non-
tariff) measures in the international market.

Considering this reality, the DCCI presi-
dent requested the government to frame a
roadmap in order to chalk out necessary
preparations from the private sector, policy
measures with a view to widen export market
of traditional and non-traditional items.



Better negotiation skills, export
diversification, key to success after LDC
graduation: speakers

DHAKA, May 29, 2021 (BSS) - Speakers at a webinar here today sald better
negotiation skills, export diversification, improved competitiveness and institutional
capacity building are keys to success after LDC graduation.

They also said effective policy adoption, necessary policy reforms and
implementation, using 4IR technologies, conducting research with the help of
international experts and academics and joint efforts from the public and private
sector will play a pivotal role to be competitive after LDC graduation.

They were participating in a webinar on "LDC Graduation of Bangladesh: Journey
towards Economic Excellence” organized by Dhaka Chamber of Commerce and
Industry (DCCI).

Principal Secretary to the Prime Minister Dr. Ahmad Kaikaus joined the webinar as
the chief guest while Economic Relations Division (ERD) Secretary Fatima Yasmin
and FBCCI President Md Jashim Uddin attended as special guests.

Principal Secretary to the Prime Minister Dr. Ahmad Kaikaus said that LDC
graduation for Bangladesh Is a milestone.

“We have to mainly focus on how to become competitive while the role of the
government is to remove barriers,” he added.

Mentioning that Bangladesh Is a land of 165 million people for which the country
has a big market of Its own, he sald, "The more the country will be competitive the
less will be the cost of fund.”

Kaikaus said that there is a need to look for exploring regional and Asian markets.
"The entrepreneurial capacity of Bangladeshi people is the strength to overcome all
hurdles,” he said.

ERD Secretary Fatima Yasmin said that as per the 8th five-year plan, the role of the
private sector is of about 81 percent.

She said LDC graduation will boost the country’s own resources and increase the
confidence of its entrepreneurs,

“LDC graduation may have a few challenges, but the government is taking
necessary preparations. It is true that we may lose duty free, quota free access,
special waiver and preferential treatment. But EU will give us preferences till 2029,"
she added.

“Moreover, after graduation, the government is planning to negotiate with WTO for
giving us preferences for the next 12 years after 2026. For signing PTA and FTA, the
government is in discussion with 11 countries,” she informed.

Fatima also stressed on product diversification, skill development, high value
product, 4IR technological preparedness, new market exploration, improved
competitiveness and negotlation skills.

FBCCI president Md. Jashim Uddin said that to become competitive after LDC
graduation, Bangladesh has to strengthen its backward linkage industry.

The knit and woven sector need value addition to attract local and foreign
Investments, he said urging for faster implementation of SEZs.

He also underscored the importance of engaging private sector in the
Implementable policy framework.

MCCI President Barrister Nihad Kabir thanked the government for forming a 22-
member national steering committee under the Principal Secretary to overview the
LDC graduation preparedness process.

She said LDC graduation Is an opportunity for Bangladesh. "Apparently we may
think of losing a few benefits, but in the long run we will be benefited a lot.”

Nihad said many business scopes are still coming into Bangladesh, “Yes, there will
be challenges, but if government and private sector can work hand in hand
Bangladesh can gain a lot.”

Taufiqur Rahman, Board Member, Head of LDC Unit, Development Division, WTO,
Geneva said that the concerned authorities will need to become strategic to explore
untapped market.

Dr. Muinul Islam, UGC Professor, Professor (retd.), Department of Economics,
Chittagong University said Vietnam is a success story in the world.

For preparedness, he said the private sector of Bangladesh should play a vital role
while there is also a need to reduce corruption and attract FDI.

DCCI President Rizwan said considering the importance of CMSME sector even after the

LDC graduation, DCCI is keen to conduct a research study on “identification of CMSMEs

challenges in local Industry and international trade and their likely solutions in post LDC

graduation time” with the fullest coc of Prime Minister’s Office and in association
with BIDA, SME Foundation and Ministry of Commerce.

He said It is the right time to Increase trade and Investment as well as adopt long term
strategic planning and their effective implementation to strengthen Bangladesh’s position in
the international arena after the graduation from LDC.

The DCCI i said gl s identity as a d g nation in the international
arena will uphold the competitiveness of the country and will also take it to a greater height
thus contributing to enhance export and FDI.

As a developing nation after 2026, he said RMG including other major export sectors will
have to face different duty and non-duty (tariff & non-tariff) measures in the international
market.

Considering this reality, he requested the government to frame a roadmap in order to chalk
out necessary preparations from the private sector, policy measures with a view to
widening export market of traditional and non-traditional items.

He also urged for framing an cutiine to attract FDI, increase Investment-GDP ratio and tax-
GDP ratic.



THE OUTSPOKEN DAILY

Businesses, experts

for enhancing
negotiation skills,
competitiveness

Staff Correspondent

BUSINESS leaders and ex-
perts on Saturday stressed
enhancing negotiation
skills, competitiveness and
necessary policy reforms to
face the economic challeng-
es after the graduation of the
country from the least devel-
oped to a developing one.

At a webinar on ‘LDC
Graduation of Bangladesh:
Journey towards Economic
Excellence’ organised by
the Dhaka Chamber of Com-
merce and industry, they
said that emphasis should
be on regional connectiv-
ity and signing preferential
trade agreements and free
trade agreements.

Nihad Kabir, president of
the Metropolitan Chamber
of Commerce and Industry,
said that LDC graduation
could be an opportunity for
Bangladesh.

Apparently we may think
of losing a few benefits, but
in the long run we will be
benefited a lot. Many busi-
ness scopes are still coming
into Bangladesh,’ she said.

The MCCI president
wged to improve nego-
tiation skills and suggested
conducting research with
the help of international
axperts and practitioners to
idemtify the post-graduation

Continued from page 10

ladesh is a milestone. We
have to mainly focus on how
to become competitive and
role of the government is to
remove barriers,’ he said.

Ahmad Kaikaus said that

the entrepreneurial capacity
of Bangladeshi people was
the strength to overcome all
hurdles.

Md Jashim Uddin, presi-
dent of the Federation of
Bangladesh Chambers of
Commerce and Industry,
urged the government for
a faster implementation of
special economic zones say-
ing that a huge amount of
investment would be need-
ed in the backward linkage
industries to remain com-
petitive on the export market
after graduation.

He said that the govern-
ment should engage private
sector in the process of for-
mulating policies to make it
implementable.

DCCI president Rizwan
Rahman said that it is the
right time to increase trade

vt ey we g wrs Teg

challenges and opportuni-
ties for Bangladesh.

Institutional capac-
ity building and institutional
governance are also impor-
tant to address the post-grad-
uation challenges, she said.

Economist Muinul Islam
urged the government to
reduce corruption to attract
foreign direct investment in
the country.

‘Most of the loan defaulters
in the country are involved in
the capital flight and we have
to take stand against the peo-
ple who send money abroad
illegally,” he said.

Muinul said that a signifi-
cant amount of business was
shifting from China amid the
Covid pandemic but Bangla-
desh was getting a very few
while the large portion was
going to Vietnam.

‘Vietnam is a success sto-
rv in the world. We should
learn from the country,’ he
added.

Continued on Page 11 Col. 1

and investment as well as
adopt long-term strategic
planning and their effective
implementation to strength-
en Bangladesh's position in
the international arena after
the graduation from LDC.

He said that Bangladesh’s
identity as a developing na-
tion in the international
arena would uphold the

itiveness of the coun-

try and would contribute to
enhance export and FDI.

Developing negotiation
skills, export diversification,
skill development, institu-
tional capacity, effective pol-
icy adoption and necessary
policy reforms could play a
pivotal role to be competi-
tive after LDC graduation,
he said.
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@peakers: Better negotiation skills key to success
after LDC graduation
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He also urged framing an outline to
attract foreign direct investment (FDI)
and increase investment-GDP and tax-
GDP ratios.

“Moreover, emphasis should be
given on regional connectivity includ-
ing signing PTAs and FTAs, especially
with those countries Bangladesh has
a trade imbalance with,” added the
DCCI president.

It is appreciable that government
has the vision to increase the contri-
bution of CMSME sector to the econ-
omy up to 32% by the year 2024, he
further said.

Ahmad Kaikaus said that LDC grad-
uation for Bangladesh is a milestone.

“We have to mainly focus on how
to become competitive. The role of the
government is to remove barriers,” he
added.

“Bangladesh is a land of 165 million
people so we have a big market of our

Ftribune Report

Experts on Saturday said that better
negotiation skills, diversification,
improved competitiveness, and insti-
tutional capacity building are key to
economic success after Bangladesh
graduates from a least developed
country (LDC) to a developing one.
They made the call at a webinar ti-
tled “LDC Graduation of Bangladesh:
Journey towards Economic Excel-
lence” organized by the Dhaka Cham-
ber of Commerce and Industry (DCCI).
Principal Secretary to the Prime
Minister Ahmad Kaikaus joined the
webinar as the chief guest while Eco-

nomic Relations Division Secretary
Fatima Yasmin and Federation of
Bangladesh Chambers of Commerce
and Industries (FBCCI) President Md
Jashim Uddin attended as special
guests.

Speaking at the event, Dhaka
Chamber of Commerce and Industry
(DCCI) President Rizwan Rahman said
it was the right time to increase trade
and investment as well as adopt long-
term strategic planning and their ef-
fective implementation to strengthen
Bangladesh’s position in the interna-
tional arena after LDC graduation.

“Bangladesh’s identity as a devel-
oping nation in the international are-

na will uphold the competitiveness
of the country which will take us to a
greater height and will contribute to
enhancing export and FDL,"” he said.

As a developing nation, after 2026,
readymade garment (RMG) and other
major export sectors will have to face
different duty and non-duty measures
in the international market.

Considering this reality, Rizwan
requested the government to frame
a roadmap to chalk out necessary
preparations from the private sector
and policy measures to widen the ex-
port market of traditional and non-tra-
ditional items.
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own. The more the country will be
competitive, the less will be the cost
of funds,” he further said.

He also said that Bangladesh has to
explore regional and Asian markets.

Kaikaus cited an example that
being a developing nation, China is
dominating world trade, so there is
no reason to be afraid of Bangladesh
graduating from the LDC status.

The entrepreneurial capacity of
Bangladeshi people is the strength
needed to overcome all hurdles, he
said.

ERD Secretary Fatima Yasmin said
that as per the 8th five-year plan, the
role of the private sector is about 81%
in the economy.

“LDC graduation will boost our re-
sources and increase the confidence
of our entrepreneurs. It may have a
few challenges but the government
is taking necessary preparations. We
may indeed lose duty-free, quota-free

access, special waivers, and preferen-
tial treatment. But the EU will give us
preferences till 2029.

“Besides, we have to best capitalize
the existing benefits in the next five
years. Moreover, after graduation, the
government is planning to negotiate
with the WTO for giving us preferenc-

‘es for the next 12 years after 2026. For

signing PTA and FTA, the government
is in discussion with 11 countries,” she
added.

She also stressed product diversifi-
cation, skill development, high-value
product, 4IR technological prepar-
edness, new market exploration, im-
proving competitiveness, and negoti-
ation skills.

FBCCI President Md Jashim Uddin
said that to become competitive after
LDC graduation, Bangladesh has to
strengthen its backward linkage in-
dustries.

“The knit and woven sector need

value addition to attract local and for-
eign investments,” he said, urging fo1
faster implementation of special eco-
nomic zones (SEZs).

He also underscored the impor-
tance of engaging the private sector in
the implementable policy framework.

Barrister Nihad Kabir, president of
the Metropolitan Chamber of Com-
merce and Industry (MCCI), said LDC
graduation is an opportunity for Bang-
ladesh.

“We may think of losing a few
benefits, but in the long run, we will
be benefited a lot. Yes, there will be
challenges, but if the: government
and private sector can work hand in
hand, Bangladesh can gain a lot,” sh
said. '

She also urged the government tc
improve negotiation skills.

Nihad also stressed researching
with the help of international experts
and practitioners. e =

%
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Competitiveness key to reaping
benefit of LDC graduation

Experts tell DCCI webinar

Business desk

Experts at a webinar on Saturday recom-
mended for negotiation skills,
export diversification, skill development,
institutional capadity development, effec-
tive policy adoption, pol
reforms and ensuring their effective
implementationfor being competitive in
the world market after LDC graduation.
They also suggested 4IR tech-
conducting with the
help of international experts and
academics and joint efforts from the
public and private sector for attaining
the expected goal
Dhaka Chamber of Commerce and
Industries (DCCT) arranged the webinar
on “LDC Graduation of Bangladesh:
Journey towards Economic Excellence”,
Principal Secretary to the Prime
Minister Dr. Ahmad Kaikaus joined the
webinar as the chief while ERD
Secretary, Ministry of Finance Fatima
Yasmin and Md. JashimUddin, President,
FBCCI partidipated as special guests.
Principal Secretary to the Prime
Minister Dr. Ahmad Kaikaus said that
LDC graduatlon for Bangladesh is a mile-

"‘Wc have to mainly focus on how to
become competitive. Role of the govern-
ment is to remove barriers, he added.
Bangladesh is a land of 165 million
people so we have a big market of our
own, he said. The more the country will
be competitive the less will be the cost
of fund, he added.”, he added.

ERD Secretary, Ministry of Finance
Fatima Yasmin said that as per 8th five
year plan the role of private sector is of
about 81%. LDC graduation will boost
our own resources and increase the
confidence of our entrepreneurs. LDC
graduation may have a few challenges

but the government is taking necessary
preparations.

She said it is true that we may lose
duty free, quota free access, special
waiver and preferential treatment. But
EU will give us preferences till 2029,
Besides, we have to best capitalize the
existing benefits in the next 5 years.

Md. JashimUddin, President, FBCC1
said that to become competitive after
LDC graduation Bangladesh have to
strengthen its backward linkage
industry. The knit and woven sector
need value addition to attract local and
foreign investments.

He also urged for faster implemen-
tation of SEZs. He also underscored the

importance of engaging private sector
inthe le policy framework.

In his address of welcome DCCI
President RizwanRahman said consid-
ering the importance of CMSME sector
even after the LDC graduation, DCCI
is keen to conduct a rescarch study on
“identification of CMSMEs challenges
inlocal industry and international trade
and their likely solutions in post LDC
graduation time” with the fullest coop-
eration of Prime Minister’s Office and
in association with BIDA, SME
Foundation and Ministry of Commerce.

He said it is the right time to increase
trade and investment as well as adopt
long term strategic planning and their
effective implementation to strengthen
Bangladesh’s Im&lliom in the interna-
tional arena after the graduation from
LDC.

Barrister NihadKabir, President,

MCCI thanked the government for
forming a 22-member national steering
committee under the Principal Secretary
to overview the LDC graduation
preparedness process. She said LDC
graduation is an opportunity for
Bangladesh.
Apparently we may think of losing a
few benefits, but in the long run we will
be benefited a lot. Many business scopes
are still coming into Bangladesh, Nihad
added.

TaufiqurRahman, Board Member,
Head of LDC Unit, Development
Division, WTO, Geneva said that we
have 1o be strategic to explore untapped
market. He also urged for setting a long
term goal of tion.
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Better negotiation skills,
export diversification, key to
success after LDC graduation

Business Desk

Speakers at a webinar on Saturday said
better negotiation skills, export diversifi-
cation, improved competitiveness and in-
stitutional capacity building are keys to
success after LDC graduation.

They also said effective policy adop-
tion, necessary policy reforms and imple-
mentation, using 4IR technologies, con-
ducting research with the help of interna-
tional experts and academics and joint ef-
forts from the public and private sector
will play a pivotal role to be competitive
after LDC graduation.

They were participating in a webinar
on "LDC Graduation of Bangladesh: Jour-
ney towards Economic Excellence” organ-
ized by Dhaka Chamber of Commerce
and Industry (DCCI).

Principal Secretary to the Prime Minis-
ter Dr. Ahmad Kaikaus joined the webi-
nar as the chief guest while Economic Re-
lations Division (ERD) Secretary Fatima
Yasmin and FBCCI President Md Jashim
Uddin attended as special guests.

Principal Secretary to the Prime Minis-
ter Dr. Ahmad Kaikaus said that LDC
graduation for Bangladesh is a milestone.

"We have to mainly focus on how to be-
come competitive while the role of the
government is to remove barriers,” he
added.

Mentioning that Bangladesh is a land
of 165 million people for which the coun-
try has a big market of its own, he said,
"The more the country will be competi-
tive the less will be the cost of fund.”

Kaikaus said that there is a need to look
for exploring regional and Asian markets.
"The entrepreneurial capacity of
Bangladeshi people is the strength to
overcome all hurdles,” he said.

ERD Secretary Fatima Yasmin said that
as per the 8th five-year plan, the role of
the private sector is of about 81 percent.

She said LDC graduation will boost the
country's own resources and increase the
confidence of its entrepreneurs.

"LDC graduation may have a few chal-
lenges, but the government is taking nec-
essary preparations. It is true that we may
lose duty free, quota free access, special

waiver and preferential treatment. But
EU will give us preferences till 2029," she
added.

Besides, Fatima said the country will
have to best capitalize on the existing ben-
efits in the next 5 years.

"Moreover, after graduation, the gov-
ernment is planning to negotiate with
WTO for giving us preferences for the
next 12 years after 2026. For signing PTA
and FTA, the government is in discussion
with 11 countries,” she informed.

Fatima also stressed on product diver-
sification, skill development, high value
product, 4IR technological preparedness,
new market exploration, improved com-
petitiveness and negotiation skills.

FBCCI president Md. Jashim Uddin
said that to become competitive after
LDC graduation, Bangladesh has to
strengthen its backward linkage industry.

The knit and woven sector need value
addition to attract local and foreign in-
vestments, he said urging for faster im-
plementation of SEZs.

He also underscored the importance of
engaging private sector in the imple-
mentable policy framework.

MCCI President Barrister Nihad Kabir
thanked the government for forming a
22-member national steering committee
under the Principal Secretary to overview
the LDC graduation preparedness
process.

She said LDC graduation is an oppor-
tunity for Bangladesh. "Apparently we
may think of losing a few benefits, but in
the long run we will be benefited a lot.”

Nihad said many business scopes are
still coming into Bangladesh. "Yes, there
will be challenges, but if government and
private sector can work hand in hand
Bangladesh can gain a lot.”

Taufiqur Rahman, Board Member,
Head of LDC Unit, Development Divi-
sion, WTO, Geneva said that the con-
cemed authorities will need to become
strategic to explore untapped market.

Dr. Muinul Islam, UGC Professor, Pro-
fessor (retd.), Department of Economics,
Chittagong University said Vietnam is a
success story in the world.
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