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(Top, from left) DCCI President Rizwan Rahman, Adviser to the Prime Minister on Economic Affairs Dr.
Mashiur Rahman, BRAC Chairperson Dr. Hossain Zillur Rahman and other distinguished persons taking part
in a pre-budget discussion organised by the Dhaka Chamber of Commerce & Industry (DCCI) on a digital
platform on Saturday Story on page 1
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Mashiur backs biz-friendly tax regime

FE REPORT

Prime Minister's Economic Affairs
Adviser Dr. Mashiur Rahman on
Saturday stressed the need for a busi-
ness-friendly tax regime that would
not change frequently and hinder the
business growth.

"Frequent changes in the tax rates
are not good steps ..." he told a webi-
nar as chief guest, emphasising on the
need for a stable tax and duty regime
for 7-10 years. "But all investors may
not get this benefit as all investments
do not come at the same time."

Dhaka Chamber of Commerce and
Industry (DCCI) in collaboration with
daily Samakal and Channel 24 organ-
ised the pre-budget discussion, chaired
and moderated by DCCI President
Rizwan Rahman.

BRAC chairman Dr. Hossain
Zilllur Rahman joined the programme
as special guest.

Adviser Dr Rahman pointed out
that there is no debate about the coun-
try's lower tax-GDP ratio because of
lower tax elasticity.

"We have to give rebates at different
levels and that's why the tax elasticity
is low, leading to poor tax-GDP ratio,”
he explained. "We should focus on

! Industry leaders want a slew of economic ﬁ
| recovery measures amid 2nd wave
| of Covid pandemic

increased revenue collection for devel-
opment and, at the same time, facili-
tate and incentivise businesses."

The adviser noted that the develop-
ment work will stop if the revenue tar-
get cannot be achieved.

Dr Hossain Zilllur stressed the need
for an economic recovery plan in the
next budget like that of the current
one as the second wave of the Covid
pandemic would have a huge adverse
impact on the economy.

Social protection, especially in the
urban areas, should be a major con-
cern and get priority in the budget for
FY2021-22.

He urged the government to consid-
er incentives for the pandemic-hit
businesses, especially the CMSMEs,
and suggested quick disbursement of
the stimulus packages through engag-
ing mobile financial services as a
delivery mechanism.

"We need a transition from cheap
labour economy to skilled labour

economy and a game changing policy
review needs to be done," he added.

Abul Kasem Khan, chairperson at
the BUILD, said: "If we can create
employment, additional tax rebates
can be offered.”

He suggested reducing the effective
tax rate, which is sometimes 45-50 per
cent.

In his welcome address, DCCI pres-
ident Rizwan Rahman expected the
government would consider measures
in the next budget that will surely be
friendly to business and industry as
well as revenue.

"The budget will have a clear indi-
cation for the economic recovery
amidst the pandemic time."

He also expressed the hope that
the next budget will have special
attention to taxation and VAT poli-
cy, infrastructure, industry and trade
as well as the financial sector.

Continued to page 7 Col. 4
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The DCCI president said
that if the government with
the help of vibrant private
sector work hand in hand,
Bangladesh will be able to
recover its  economic
momentum despite the pan-
demic.

Energy expert and energy
affairs adviser to the past
caretaker government Dr.
Mohammad Tamim
stressed on ensuring the
energy linkages and road
connectivity with the 100
economic zones (EZs).

"For rapid growth,
renewable energy cannot do
it alone. Price predictability
too is a must for the busi-
nessmen,"” he said.

He suggested considering
the issues of tax and VAT
on LNG in the next budget
as the dependency on gas
will increase further.

National Board of
Revenue (NBR) member
(Tax Policy) Md. Alamgir
Hossain said that the gov-

ernment always tries to
facilitate the businessmen
and emphasised on
strengthening the capital
and bond markets.

He said it is not true that
the overall tax rate is 32.5
per cent, "We have tax rates
of 25 per cent, 15 per cent
and even zero."

NBR member (Customs
Policy and ICT) Syed
Golam Kibria said the
budget will have a priority
on the agriculture sector.
"We will also work on trade
facilitation agreement com-
pliance, tariff rationaliza-
tion," he said.

The NBR will examine
the fiscal incentive on
hybrid car imports, he hint-
ed. "Duty cut on import of
freeze used for super shops
will also be considered."

NBR member (VAT)
Masud Sadik informed that
the online VAT return sub-
mission has increased at
present, "We are focusing
on automation of VAT
return."”

He also informed that
there are only 48,000 offline
VAT returnees and in future
the offline VAT return sys-
tem would be stopped as the
online system ensures more
transparency.

Senior partner at the
KPMG Adeeb Hossain
Khan raised the issues of
withholding tax and high
corporate tax rate, and
urged for a result-oriented
tax appeal system in the tri-
bunal.

Regarding the VAT law,
he suggested allowing
rebate on imports.

CEO at the IPDC
Mominul Islam urged for a
long term bond market and
demanded reducing corporate
tax for NBFIs to 30 per cent.

CEO at the Standard
Chartered Bangladesh
Naser Ezaz Bijoy stressed
on ensuring easy access to
finance for the SMEs.
"Incentives should be given
for export diversification,”
he said, urging a cut in the
tax rate on NRB bonds.

Rahel Ahmed, CEQO at
the Nagad, suggested incen-
tivising the mobile financial
services.

Asif Ibrahim, chairman
at the Chittagong Stock
Exchange, said the corpo-
rate tax for both listed and
non-listed companies need-
ed to be slashed.

Kazi Inam Ahmed, presi-
dent of  Bangladesh
Supermarket Association,
demanded reviewing the
extra VAT of 5.0 per cent
which the super shops need-
ed to pay.

Md. Fazlul Haque, for-
mer president of BKMEA,
said there are a good number
of green factories in
Bangladesh. The govern-
ment may consider duty-free
import of ETP machinery.

Md. Jashim Uddin, vice
chairman at the Bengal
Group of Industries, said
the next budget should give
incentives to the industry
sector for employment gen-
eration.

Md. Faizur Rahman,

CEQ and MD of United
Hospital Ltd., said there is a
lack of confidence in the
health sector, which needs
macro level planning con-
sidering it a priority sector
like that of IT or RMG sec-
tors.

"We need 250,000 doc-
tors and 500,000 nurses.
PPP should be incentivised
in the health sector," he
added. He recommended
creating a fund to imple-
ment mega health projects.

ASM Mainuddin
Monem, president at the
Private Economic Zones
Association of Bangladesh,
said that infrastructure
development is going on
and it will take time to com-
plete.

In his concluding
remarks, acting editor of
Daily Samakal Mustafiz
Shafi urged the government
to cut import duty on
newsprint and corporate
income tax for the newspa-
per industry.

Jjasimharoon@yahoo.com
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Ease stimulus conditions for SMEs
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The repayment period for loans
from the stimulus package aimed at
cottage, micro, small and medium
enterprises (CMSMFs) should be
extended by two years as those firms
have been severely impacted by the
pandemic, according to speakers at
a virtual discussion.

In its budget proposal for fiscal
2021-22, the Dhaka Chamber of
Commerce and Industry (DCCI)
yesterday demanded that the
government ease the terms for the
CMSMEs to avail stimulus funds.

The leading business chamber
went on to suggest forming a
national database of the CMSMEs
across the country to ensure

DCCI says in its budget proposals

transparency in disbursements.

Since firms in the sector face
numerous  difficulties  when
availing loans from the stimulus
package, the DCCI also urged for
the CMSMLEs to be given funding
with national identity cards being
the only required document.

Economists, bankers,
businesspeople  and  senior
government  officials at  the
discussion, organised by the
DCCI, echoed the same.

“The  government  should
consider mobile financial services
(MES) as a platform for disbursing
loans for the CMSMEs as banks
fear the risks,” said Hossain
Zillur Rahman, an economist
and former adviser to a caretaker
government. Besides, there is
uncertainty over the country’s
economic recovery amid the
recent upsurge of Covid-19
infections, he added.

Naser Ezaz Bijoy, chiefexecutive

3> Allow two more years for stimulus

loan repayment

2> Easeterms, such as requiring only

NIDs

3 Disburse through MFS
2> Form database

i e i@lﬁﬁ‘ 3> Give 5-year tax holiday

Bangladesh, suggested easing the
conditions and expanding access
to credit guarantee schemes for
the CMSMFs.

“We need to think about how
to protect our very small and small
entrepreneurs,” said Md Fazlul
Hoque, former president of the
Bangladesh Knitwear Manufacturers
and Exporters Association.

government to enable import
of all chemicals and equipment
required for effluent treatment
plants (L1Ps) duty-free in the
upcoming national budget.

“This  would help faclory
owners feel encouraged to
establish ETPs and thereby save
the environment,” he added.

Md Jasim Uddin, chairman
of Bengal Commercial Bank,

suggested the introduction of a
self-assessment facility and five-
year lax holiday for the CMSMEs.

So far, around 68 per cent, or
Tk 13,600 crore of the Tk 23,000
crore allocated for the CMSMEs,
has been disbursed.

The rate of disbursement in the
sector has been slow compared
to other stimulus packages, said
Masudur Rahman, chairman of
SME Foundation.

“About 98 per cent of the fund
for the export-oriented sectors has
already been disbursed,” he said,
adding that workers employed by
the CMSMLs have witnessed a 10
per cent reduction in wages over
the past year.

The SME Foundation chairman
also suggested reducing the
taxes for light engineering
sector, garment accessories and
packaging, and motor vehicle
spare parts manufacturing as
these industries were growing,

READ MORE ON B3

officer of Standard Chartered Hoque also  asked the
FROM PAGE B4
In response to these demands and

suggestions, Syed Golam Kibria, a member
of the National Board of Revenue, said
they would consider different tax facilities
for the CMSME, agricultural, and livestock
sectors in the next budget.

“Next year's target for generating revenue
from customs duty will be Tk 100,000
crore,” Kibria added.

M Tamim, another former adviser to a
caretaker government, said the frequent
hikes in energy prices create uncertainty
among businesspeople.

Bangladesh will have to depend on
primary sources of energy for at least the
next 20 years as alternative sources are yet
to be readily available in the country, he
added.

Moshiur Rahman, the prime minister’s
adviser on economic affairs, said the tax
net should be widened to improve the tax-
GDP ratio.

Mustafiz Shafi, editor of The Daily
Samakal, demanded the import duty on

newspaper materials to be reduced to zero
per cent from the existing 5 per cent.

Healso asked forareduction in corporate
tax, which currently stands at 32.5 per
cent. Similarly, the DCCI demanded that
corporate tax be brought down to a rational
level.

The global average of corporate tax is
23.8 per cent while it is 21.13 per cent in
Asian nations, the DCCI said in its budget
proposal, which was previously submitted
to the National Board of Revenue.

The chamber also demanded a gradual
reduction of income tax for listed and non-
listed companies.

For instance, the chamber asked for
income tax to be reduced to 30 per cent
from 32.5 per cent in the budget for 2021-
22, 27.5 per cent in fiscal 2022-23, and 25
per cent in fiscal 2023-24.

The DCCI also demanded that VAT
registration be made mandatory only for
firms with turnovers of over Tk 4 crore.

The discussion was moderated by DCCI
President Rizwan Rahman.
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Traders for conformity

taxes and facilities

Business Correspondent

The tax regime should be
business friendly and
should focus on increasing
revenue collection for
development as well as to
incentivize businesses. If
revenue target is not
achieved, development
work will be halted down.

and roadmap of trade,
industrial, investment
recovery as well as turn-
around of private sector
from pandemic adversi-
ties.

BRAC Chairperson Dr.
Hossain Zilllur Rahman
joined the discussion as
special guests at the virtual
event presided over by

economic recovery amidst
the pandemic time. He also
hoped that the next budget
will have especial attention
to taxation and VAT policy,

infrastructure, industry
and trade as well as finan-
cial sector.

He also said that if the
government with the help
of vibrant private sector

This was observed by

Adviser to the Prime
Minister on Economic
Affairs Dr. Mashiur

Rahman while responding
to the suggestions of the
traders as the chief guest at
avirtual pre-budget (finan-
cial year 2021-22) discus-
sion meeting organized by
Dhaka Chamber of
Commerce and Industry
(DCCI) in association with
Samakal and Channel 24
on Thursday.

The event tried to out-
line the needs in the key
macroeconomic avenues

DCCI President Rizwan
Rahman.

The discussion meeting
was divided into four ses-
sions namely Financial
Sector; Industry and Trade;
Taxation and VAT and (4)
Infrastructure  (energy,
logistics & health).

DCCI President Rizwan
Rahman in his welcome
address said that govern-
ment will surely consider a
business friendly, revenue
friendly and industry
friendly budget this year.

And the budget will have
a clear indication for the

work hand in hand
Bangladesh will be able to
recover its economic
momentum despite the
pandemic.

Dr. Mashiur Rahman
said that the growth should
be inclusive and the econ-
omy needs to be widened
all the resources should be
utilized. He said for gov-
ernment, revenue target
achievement without ham-
pering economic activities
is a priority.

The adviser also said
quality and safe invest-
ment will reduce default

between

loans. A stable tax and duty
regime for 7-10 years is a
good move but all
investors may not get this
benefit as investments do
not come at the same time.

He said: "Our tax-GDP
ratio is comparatively low
because our tax elasticity is
low in the country due to
rebates in different levels.
But, a social acceptance of
tax, VAT, SD and Customs
duty rate need to be in
place having global stan-
dard.

Dr. Hossain Zilllur
Rahman said the 2nd wave
is going on and it may have
a huge implication on the
economy. The next budget
should also have a plan of
recovery as it was in the
last year. Moreover, social
protection should get
major concern in the next
budget, he added.

Stakeholders from vari-
ous sectors took part in the
discussion. BUET teachet
Dr. Mohammad Tamim,
BUILD Chairperson Abul
Kasem Khan, IPDC CEO
Mominul Islam,
Bangladesh Supermarket
Association President Kazi
Inam Ahmed, United
Hospital Ltd CEO and MD,
Md. Faizur Rahman, , Daily

Samakal Acting Editor
Mustafiz Shafi, KPMG
Senior Partner Adeeb
Hossain Khan, NBR
Members Syed Golam

Kibria, Masud Sadik and
Md. Alamgir Hossain also
participated at the discus-
sion among others.
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Next budget needs to have economic
recovery plans: DCCI

orern OTAFF CORRESPONDENT

Speakers at a webinar urged the gov-
ernment to introduce specific guidelines
and roadmap in the upcoming national
budget for the recovery of the pandemic-
hit economy.

Prime Minister’s Adviser on Econom-
ic Affairs Dr. Mashiur Rahman and
BRAC Chairperson Dr. Hossain Zilllur
Rahman joined the discussion as special
guests, organized by Dhaka Chamber of
Commerce and Industry (DCCI).

DCCI President Rizwan Rahman
chaired the session.

Dr. Mashiur Rahman stressed the
need to widen resources and utilize them
properly for an inclusive economic
growth.

He also said the tax regime should be
made business friendly Dr. Mashiur
Rahman added the government should
focus on the increased revenue collec-

tion for development.

He also said the government should
also take initiatives to facilitate business
and provide incentives to them.

According to him, frequent changes
in tax rates may hamper business
growth. He suggested gradual increase
of taxes with a minimum time frame.

Dr. Hossain Zilllur Rahman said,
“The second wave of virus is going on,
which may have a huge implication on
the economy. The next budget should
have a recovery plan like the last year.”

“Revenue collection and achieving
the target is inevitable for a budget, and
at the same time the government must
consider incentives for the pandemic-hit
businesses, especially the SMEs,” he
said.

He argued, “For the growth trajec-
tory, the domestic market needs to be
incentivized beside the export sector
as the domestic economy will be a

growth driver.”

Dr. Rahman added, “We need a transi-
tion from cheap labour economy to
skilled labour economy, and a game
changing policy review needs to be
famed.”

DCCI President Rizwan Rahman ex-
pected that the budget would have a
clear indication for the economic recov-
ery amidst the pandemic time.

“The government will surely consid-
er a business-friendly, revenue-friendly
and industry-friendly budget this year.
The next budget will have a special at-
tention on taxation and VAT policy, in-
frastructure, industry and trade as well
as financial sector,” added Rizwan Rah-
mans.

“If the government with the help of
vibrant private sector works hand in
hand Bangladesh will be able to recover
its economic momentum despite the
pandemic,” said DCCI president.
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Bank account should be
seized only on high officials’
instruction: Moshiur Rahman

| PRE-BUDGET
mnn

TBS REPORT

Holder of the seized
account becomes
deprived of spending
his own money

In case of any tax-related allega-
tion, the bank account of any busi-
nessman should be seized only af-
ter a thorough judicial analysis by
high-ranking revenue officials.
Prime Minister Sheikh Hasina’s
Economic Adviser Dr Moshiur Rah-
man came up with the observation
at a virtual pre-budget discussion
jointly organised by the Dhaka

try (DCCI), the Daily Samakal and
Channel-24 on Saturday afternoon.

The PM’s adviser said at present,
NBR’s (National Board of Revenue)
central intelligence cell, Anti-Cor-
ruption Commission and the Bang-
ladesh Financial Intelligence Unit
have the power to seize the bank ac-
count of a person or organisation,
if accused of tax evasion, money
laundering or any illegal transac-
tions.

Regarding seizure of bank ac-
counts, traders often complain
of harassment by the above men-
tioned organisations.

In this context, Rahman said, if
found involved in misappropria-
tion of money, NBR can seize the
bank accounts of traders if needed.
As a result, the traders cannat pay
the dues of his employees, pay the
prices of products he had bought,
causing serious disruption in busi-
ness activities.

account, he then becomes deprived
of spending his own money. It is a
direct violation of his right to use
his own property,” he said, adding
that the decision to seize the ac-
count of any person or organisation
should be taken after careful analy-
sis of the senior NBR officials.
Mentioning that the economic
and social impact of account sei-
zure should be analyzed before seiz-
ing the account, Moshiur Rahman
said, “Even if the account is seized,
it must be taken into consideration
that production and supply of that
business is not hampered at all due
to the seizure of the account.”
Commenting on the budget, he
said, “The balance between the
progress of the industry and the
collection of revenue must be main-
tained.
He called upon the government
not to change the tax rate frequently.
The adviser said the people have

Chamber of Commerce and Indus-

CONTINUED FROM PAGE 3

know why they are paying taxes and
whether the tax money is being used
properly for development activities.

Former FBCCI Vice-President Md
Jashim Uddin, former president of
BKMEA Md Fazlul Haque, Chair-
man of Chattogram Stock Exchange
Asif Ibrahim, research organisation
Build’s Chairman Abul Kashem
Khan, President of Private Economic
Zone Association of Bangladesh ASM
Mainuddin Monem, United Hospital
Chairman Mchammad Faizar Rah-
man and Bangladesh Super Shop
Owners Association President Kazi
Inam Ahmed proposed tax cuts on
various issues in their respective
sectors.

In response to the demands of BG-
MEA’s Md Jashim Uddin, BKMEA’s
Md Fazlul Haque, and CSE’s Asif
Ibrahim, NBR’s Tax Policy Member
Md Alamgir Hossain assured that
this year’s budget will coordinate
between revenue collection targets
and business-friendly environment.

He commented that the corpo-
rate tax rate in Bangladesh is 32.5%
is a fake allegation. The tax rate
would come down if the tax cover-
age is expanded and the financial
statements of businesses were more
transparent. Md Masud Sadik, mem-
ber of VAT Policy of NBR, said that
online VAT return submission has
increased a lot.

Mentioning that the work of giv-
ing EFD (Electronic Fiscal Device) for
VAT collection is going on, he said,
“Strict action will be taken against
anyone who does not mention the

“Despite being the owner of the

the right to | SEE PAGE 4 COL 5

sales information properly.”

Citing that although the SME sec-
tor, which was hit by the first wave
of Covid pandemic was preparing to
turn around, the second wave of the
pandemic is going to create difficult
problems for the sector, SME Foun-
dation President Md Masudur Rah-
man called upon thew government
to pay special attention to SME sec-
tor in the upcoming budget.”

Agreeing with him, the special
guest of the discussion BRAC chair-
man Hossain Zillur Rahman said
banks as well as micro-lenders could
be involved in implementing the
SME incentive package.

He said the main goal of the forth-
coming hudget should be to increase
the coverage and amount of social
security programmes to address the
impact of Covid on the poorest sec-
tions of the society.

Energy expert Professor Dr Mo-
hammad Tamim said the reason
behind Bangladesh’s economic
progress is low-cost fuel and cheap
wages. Recommending not to in-
crease energy prices frequently, he
said the purpose of these projects
would be jeopardised if gas and
electricity connections could not be
provided to special economic zones.

Syed Golam Kibria, Member,
Customs and ICT Policy, NBR; Ma-
tiur Rahman, Chairman, Uttara Mo-
tors Ltd; Adeeb Hossin Khan, Naser
Ejaz Vijay, Standard Chartered Bank
CEQ, and Raheel Ahmed, CEO of Na-
gad, among others, also addressed
the discussion conducted by Dhaka
Chamber President Rizwan Rahman.
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a business-, revenue- and
industryv-friendly budget for
the financial vear 2021-22,

He said that the budget
would have a clear indica-
tion for the economic recov-
ery amid the pandemic.

The DCCI president
hoped that the next budget
would give a special atten-
tion to taxation and value-
added tax policy, infrastruc-
ture, industry, trade and
financial sector.

If the government and a
vibrant private sector work
hand in hand, Bangladesh
will be able to regain its eco-
nomic momentum despite
the pandemic, Rizwan said.

‘We should focus on in-
creased revenue collection

11 April, 2021
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FY2021-2 BUDGET
Experts want
guidelines

on economic
recovery

Staff Correspondent

EXPERTS and businesses
on Saturday said that the
national budget for the next
fiscal year 2021-22 should
have clear guidelines on the
recovery of economy from
the COVID-19 fallout.

At a pre-budget discus-
sion organised by the Dhaka
Chamber of Commerce and
Industry, they urged the gov-
ermnment to strike a balance
between the revenus target
and the facilitating business-
es so that the private sector
could turn around from pan-
demic adversities.

‘The next budget should
also have a plan of recovery
as it was in the last year as
the second wave of pan-
demic is going on and it may
have a huge implication on
the economy,” BRAC chair-
person Hossain Zilllur Rah-
man said.

He szaid that the setting
of revenue collection tar-
get and achieving the target
were inevitable for a budgst
and at the same time govern-

ment should consider incen-
tives for the pandemic-hit
businesses especially the
coftage, micro, small and
meadium enterprises,

Hossain Zilllur suggested
a faster disbursement of loan
under the stimulus for CMS-
MEs, saving that the mohile
financial services could be
engaged as a delivery vehi-
cle.

‘For the growth trajectory,
the domestic market needs
to be incentivised beside the
axport sector as the domes-
tic economy will be a growth
driver," he said.

The BRAC chairperson
said that urban poor were
impacted heavily by the
COVID-19 outbreak so the
budget needs to have an al-
location for them and the
urban primary health care
needs to be enhanced.

Social protection should
get priority in the next budg-
et, he added.

DCCI president Rizwan
Rahman said that the gov-
emmment should consider

Continued on Page 11 Col_ 1

for development as well as
need to facilitate and in-
centivize businesses. How-
ever, if revenue target is
not achieved, development
work will be halted,” the
prime minister's economic
affairs adviser, Mashiur Rah-
man, said.

He said that a stable tax
and dutv regime for 7-10
vears was a good move but
all investors might not get
its benefit as investments do
not come at the same time.

‘Our tax-GDP ratio is
comparatively low because
our tax elasticity is low in
the country due to rebates in
different levels. But, a social
acceptance of tax, VAT, SD
and customs duty rate need
to be in place having global

standards,” Mashiur said.

Naser Ezaz, chief ex-
ecutive officer of Standard
Chartered Bank Bangladesh,
sought an easy access to fi-
nance for the SMEs.

He said that incentives
should be given for export
diversification and the exist-
ing incentive should be re-
vised in the next budget.

Mominul Islam, chief
exacutive officer of IPDC Fi-
nance Ltd, urged for a long-
term bond market.

He suggested reducing
corporate tax to 30 per cent
for non-banking financial
institutions for a 5-10 year
term.

Asif Ibrahim, chairman
of the Chittagong Stock Ex-
change, said the corporate

tax for listed and non-list-
ed companies needs to be
slashed.

Kazi Inam Ahmed, presi-
dent of the Bangladesh Su-
permarket Association, de-
manded withdrawing 5 per
cent VAT on sales.

Fazlul Hoque, a former
president of the Bangladesh
Knitwear Manufacturers
and Exporters Association,
demanded duty-free imports
of machinery and other ma-
terials for effluent treatment
plant saying that ETP should
be a must for establishing a
green factory.

Md Jashim Uddin, vice-
chairman of Bengal Group
of Industries, said the next
budget should give incen-
tives to the industry sector

for emplovment generation.

For the safety of local in-
dustries, he suggested impos-
ing antidumping and coun-
tervailing duty if needed.

Bangladesh University of
Engineering and Technol-
ogy professor Mohammad
Tamim suggested consid-
eration over tax and VAT
on LNG price in the next
budget.

The wirtual discussion
meeting was divided into
four sessions - financial
sector, industry and trade,
taxation and VAT and infra-
structure.

The DCCI organised the
event in association with
Bangla daily Samakal and
private television station
Channel 24.
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Budget must have recovery
plans: Businesses

Sealf Bogurter
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