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Improve ease of
doing business

Experts urge govt at DCCI virtual discussion
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Bangladesh should focus on creating an
effective business-friendly environment
and improving the ease of doing business
in the country, top businesses said in a
virtual discussion yesterday.

“The ease of doing business is essential
to reduce the cost of business as global trade
Is getting more competitive,” said Rizwan
Rahman, president of the Dhaka Chamber
of Commerce and Industry (DCCI).

After the United Nations status
graduation in 2026, Bangladesh will lose
most of the preferential trade benefits,
which may hurt the country’s competitive
export market, he said at the event.

Given these circumstances, it is high time
to address the bottlenecks, reduce time,
process and cost in all criteria of the doing

business and streamline the entire process
towards lifting the indicators of the index,
he added. The Dhaka chamber organised
the event on the “Current reforms in the
ease of doing business in Bangladesh and
preparedness for the future”.

The ease of doing business is a big thing,
said Sirazul Islam, executive chairman
of Bangladesh Investment Development
Authority (Bida), as the chief guest.

“We would not like to mainly focus on
scoring high. Rather, we are trying to create
a business-friendly environment. Some
of the reforms have already been brought
about by the government, through the
coordination of the Bida,” he said.

He, therefore, requested the private
sector to take note of the reforms and
reports based on facts.

READ MORE ON B2

Bida needs to be strengthened more, he said, adding, “If you
have any observation on the reforms made, you can tell us.”
“Investors always want to know the ranking before making
any investment and in that context we need to improve in the
ranking,” said Md Billal Hossain, additional secretary to Bida.
He requested businesspeople to get to know more about the

reforms.

Jibon Krishna Saha Roy, director of Bida, gave a presentation
where he highlighted the reforms already brought about by
the government. Asif Ibrahim, chairman of Chittagong Stock

Exchange, also spoke.
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(Top, from left) BIDA Executive Chairman Md Sirazul Islam, DCCI President Rizwan Rahman and other
distinguished experts take part in a webinar on 'Current reforms in the Ease of Doing Business in
Bangladesh and preparedness for the future’' organised by the Dhaka Chamber of Commerce & Industry
(DCCI) on Tuesday

Coordination hetween govt agencies,
pvt sector needed to attract FDI

FE REPORT

Apart from the government initia-
tives, positive response from the pri-
vate sector about the business environ-
ment is essential for performing well in
the Ease of Doing Business ranking,
speakers said at a programme on
Tuesday.

They also said better coordination
between the government agencies and
the private sector is required to attract
more foreign direct investments
(FDIs) in the country.

The observations came at a virtual
discussion meeting on "Current
Reforms in Ease of Doing Business in
Bangladesh and Preparedness for the
Future" organised by Dhaka Chamber
of Commerce & Industry (DCCI).

Presided over by DCCI President
Rizwan  Rahman, Bangladesh
Investment Development Authority

Speakers tell DCCI
discussion

(BIDA) Executive Chairman Md
Sirazul Islam addressed the pro-
gramme as the chief guest while BIDA
executive member (investment envi-
ronment services) Md. Billal Hossain
as the special guest.

Discussing different aspects of
EoDB ranking prepared by the World
Bank (WB), Mr Islam said there are
two aspects of the EoDB. Firstly, the
WB set some targets for reform of
service delivery and secondly, a survey
is conducted to take response from the
businesses about reforms.

Mentioning that BIDA always wel-
comes criticisms and suggestions from
its stakeholders, he said in some cases,
it is observed that reforms of different

services don't reflect in the ranking
properly.

"If reforms are not helpful for the
businesses, I request them to come for-
ward with further evaluation of our
work so that the government service
deliveries get smoother."

Mr Islam acknowledged that it is
easier to give an instruction from poli-
cymaking level but it is not always easy
to do the task at implementation stage.

To provide one-stop services (OSS)
to businesses, BIDA has so far signed
MoUs with 25 government agencies of
which 48 services of the 16 agencies
are now available under OSS, he
added.

In phases, he said, over 150 govern-
ment services will be available under
OSS platform.

Referring to commercial dispute

Continued to page 7 Col. 5

Continued from page 8 col. 4

resolution, he said BIDA
has been holding talks with
Law and Justice Division to
set up two dedicated courts
in Dhaka and Chattogram
to resolve commercial dis-
putes.

The DCCI president said
after successful economic
graduation in 2026,
Bangladesh will lose most of
the preferential trade facili-
ties which may hurt our
competitive export market.

In this context, he said,
the EoDB is essential for
reducing the cost of busi-
ness as global trade is get-
ting more competitive,

Under such circum-

stances, it is high time to
redress the bottlenecks,
reduce time, process and
cost in all criteria of the
doing business and stream-
line the entire process
towards lifting the indica-
tors of the index.

Mr Rizwan also urged
the government to make
cross-border trade paperless
with automated customs
clearance for low-cost trade
process, and fasten the
Corrective Action Plan for
implementing trade facilita-
tion agreement.

He said time-bound
reforms and improvement
roadmap will be inevitable
to take the economy into a
new stature aligning with

the vision of the govern-
ment in the changing geo-
economic order.

BIDA executive member
Mr Hossain said investors
always want to know the
ranking before any invest-
ment and in that context,
the ranking needs to be
improved.

He requested the private
sector to response the sur-
vey considering the reforms
which have already been
done.

Highlighting the reforms of
service delivery, BIDA
Director Jibon Krishna Saha
Roy said the private sector
needs to be aware of these
reforms for their prepared-
ness to response in the survey.

To improve in the rank-
ing, he said, significant
reforms have been made in
the area of land transfer,
trade licence, construction
permits, registering proper-
ty, getting electricity con-
nections, getting credit,
time to export have been
reduced.

Chairman of Chittagong
Stock Exchange Ltd (CSE)
Asif Ibrahim, Bangladesh
Freight Forwarders
Association president Kabir
Ahmed and economist MS
Siddiqui also spoke at the
programme while DCCI
Senior Vice President N K
AMobin gave vote of
thanks.

ahb_mci2009@yahoo.com
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Call for
improvement
in ease of
doing business
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Creating an effective
business-friendly

environment is more
important, they said

Business leaders have called for
creating a favourable environ-
ment for doing business and im-
proving Bangladesh’s position
in the ease of doing business
(EODB) index.

They made the remarks in a
discussion meeting on the cur-
rent reforms in the ease of do-
ing business in Bangladesh and
preparedness for the future. The
meeting was recently organised
by the Dhaka Chamber of Com-
merce & Industry (DCCI), reads a
press release on Tuesday.

Md Sirazul Islam, executive chair-
man, Bangladesh Investment Devel-
opment Authority (Bida) joined the
programme as the chief guest.

Addressing the discussion,
DCCI President Rizwan Rahman
said after successful economic
sraduation in 2026, Bangladesh
will lose most of the preferential
trade facilities which may hurt
our competitive export market.

In this context, the EODB is
essential to reduce the cost of
business as global trade is getting
more competitive.

Rahman said it is high time
to redress the bottlenecks, re-
duce time, process and cost in
all criteria of doing business and
streamline the entire process to-
wards lifting the indicators of the
IEODB] index.

“To make cross-border trade
paperless with automated cus-
toms clearance for low-cost trade
process, we need to fasten the Cor-
rective Action plan (CAP) for imple-
menting Trade Facilitation Agree-
ment (TFA),” Rahman suggested.

Md Sirazul Islam said Bida’s main
focus is to create a business-friendly
environment rather than just trying
to scoring in the EODB index

He called on the private sector
to go through the reforms made
by the government, in coordina-
tion with Bida. 1SEEPAGE4COL 1

CONTINUED FROM PAGE 3
“Company to company land
transfer now can be done by 7
days,” he informed, adding that
there will be separate courts for
dispute resolution undet enforc-
ing of contracts.

Speaking as a special guest
at the discussion, Md Billal
Hossain, additional secretary
(Executive Member 5) of Pida,
said Bangladesh’'s position in
the EODB ranking needs to be
improved as investors always
want to know the ranking before
investing.

Also, he reiterated Sirazul
[slams’s call for private sector
businessmen to know about the
reforms that have taken place.

Meanwhile, Jibon Krishna
Saha Roy, director of Bida, high-
lighted the reforms made by the
government in a PowerPoint
presentation.

“To improve in the rank-
ing, some of the major reforms

have been made. For example,
the time limit for getting a land
transfer, trade license, con-
struction permits, registering
propetty, getting electricity con-
nections, getting credit, time to
export have been reduced. More-
over, the number of procedures
and costs for the various indexes
have been reduced,” he said.

Chittagong Stock Exchange
Ltd Chairman Asif [brahim, DCCI
Director Md Rashedul Karim
Munna, Former Director Data
Magfur, Member MS Siddiqui,
and Bangladesh Freight For-
warders Association President
Kabir Ahmed took part in the
open discussion session.

They said creating an effec-
tive business-friendly environ-
ment is more important than im-
proving the ranking in the EODB
index

DCCI Senior Vice President NKA
Mobin, FCS, FCA gave the vote of
thanks at the programme.
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Demand for creating ettective
business-iriendly environment

Business Correspondent

Speakers at a discussion underscored the
need for creating effective business
friendly environment besides improving
ranking in ease of doing business (EODB).

Dhaka Chamber of Commerce and
Industry (DCCI) organized the discussion
meeting on the current reforms in the
ease of doing business in Bangladesh and
preparedness for the future, said a press
release on Tuesday.

Bangladesh Investment Development
Authority (BIDA) Executive Chairman Md
Sirazul Islam joined the discussion as the
chief guest and Additional Secretary
(Executive Member 5 of BIDA) Md Billal
Hossain joined it as the special guest.

Sirazul Islam said, "Ease of doing busi-
ness is a bigger thing. We do not like to
mainly focus on scoring rather we are try-
ing to create a business friendly environ-
ment. Some of the reforms have already

been done by the government, for which
BIDA is coordinating."

He requested the private sector to go
through the reforms and report based on
the facts.

"BIDA needs to be strengthened more.
If you have any observations on the
reforms made, you can tell us. Company
to company land transfer now can be
done in 7 days," he informed.

He said there will be separate courts for
dispute resolution under enforcing of
contracts.

Moreover, he said, alternative dispute

resolution is also important.
BSS adds: DCCI President Rizwan

Rahman in his remarks said that after suc-
cessful economic graduation in 2026,
Bangladesh will lose most of the preferen-
tial trade facilities which may hurt its
competitive export market.

In this context, he said, the ease of
doing business is essential to reduce the
cost of business as global trade is getting
more competitive.

Given this circumstances, he said, it is
the high time to redress the bottlenecks,
reduce time, process and cost in all crite-
ria of the doing business and streamline
the entire process towards lifting the indi-
cators of the Index.

"To make cross-border trade paperless
with automated customs clearance for
low-cost trade process, we need to fasten
the Corrective Action plan (CAP) for
implementing trade facilitation agree-
ment (TFA)," he added.

He also said that a time-bound reforms
and improvement roadmap will be
inevitable to take the economy into a new
stature aligning with the vision of govern-
ment in the changing geo-economic
order.

Billal Hossain said, "Investors always
want to know the ranking before any
investment and in that context we need to
improve in the ranking."

He requested the private sector to
response to the survey considering the
reforms already done.

For that, he requested the businessmen
to know about the reforms. At present 48
services are being given through the OSS,
he said and requested the businessmen to
avail these services. —BSS
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Bangladesh is working towards creat-
ing a business-friendly environment to
encourage investment and has already
made some reforms, said executive
chairman of the country's investment
development authority BIDA.

“We are not only focusing on scores,
rather trying to create a business-
friendly environment. Ease of doing
business is a bigger thing,” said Md.
Sirazul Islam, Executive Chairman of
Bangladesh Investment Development
Authority (BIDA).

He made the remarks at a meeting on
the current reforms in the ease of doing
business in Bangladesh and prepared-
ness for the future, organized by the
Dhaka Chamber of Commerce and In-
dustry (DCCI) on Tuesday.

Presided over by DCCI President
Rizwan Rahman, BIDA executive mem-
ber Md. Billal Hossain and Director Ji-
bon Krishna Saha Roy also spoke on the
occasion.
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Stress on business-friendly
environment for investment

BIDA executive chairman said some
of the reforms have already been accom-
plished by the government in coordina-
tion with the BIDA.

“"Company to company land transfer
now can be done in seven days. There
will be separate courts for dispute reso-
lution under striking contracts. Alterna-
tive dispute resolution is also impor-
tant,” he added.

He also requested the private sector
to go through the reforms and reports
based on the real facts.

Md. Billal Hossain said investors al-
ways want to know the ranking before
any investment and in that context
Bangladesh needs to improve in the
ranking.

He said 48 services are currently be-
ing offered through the OS8S and the
businesspeople can avail the services.

Jibon Krishna Saha Roy said, “Some
major reforms have been made to im-
prove in the ranking. Now time has been
reduced in land transfer, getting trade li-
cense, construction permits, registering
property, electricity connections, credit

and export process,

DCCI President Rizwan Rahman said
after successful economic graduation in
2026, Bangladesh will lose most of the
preferential trade facilities which may
hurt our competitive export market.

“In this context, the ease of doing
business is essential to reduce the cost of
business as global trade is getting more
competitive,” he said.

“(Given this circumstances, it is the
high time to redress the bottlenecks, re-
duce time, process and cost in all criteria
of the doing business and streamline the
entire process towards lifting the indica-
tors of the Index,” said Rizwan.

To make cross-border trade paperless
with automated customs clearance for
low-cost trade process, Bangladesh
needs to fasten the Corrective Action
plan (CAP) for implementing trade facil-
itation agreement (TFA).

He said a time-bound reforms and im-
provement roadmap will be inevitable to
take the economy into a new stature
aligning with the vision of government
in the changing geo-economic order.
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Speakers at a discussion on
Tuesday underscored the need for
creating effective business friend-
Iy environment besides improving
ranking in ease of doing business
(EODB). Dhaka Chamber of
Commerce and Industry (DCCI)
organized the discussion meeting
on the current reforms in the ease
of doing business in Bangladesh
and preparedness for the future,
said a press release.

Bangladesh Investment
Development Authority (BIDA)
Executive Chairman Md Sirazul
Islam joined the diseussion as the
chief guest and Additional
Secretary (Executive Member 5 of
BIDA) Md Billal Hossain joined it
as the special guest.

Sirazul Islam said, "Ease of
doing business is a bigger thing. We
do not like to mainly focus on scor-
ing rather we are trying to create a
business friendly environment.
Some of the reforms have already
been done by the government, for
which BIDA is coordinating.” He
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Speakers for effective business
friendly environment

requested the private sector to go
through the reforms and report
based on the facts. "BIDA needs to
be strengthened more. If you have
any observations on the reforms
made, you can tell us. Company to
company land transfer now can be
done in 7 days," he informed. He
said there will be separate courts
for dispute resolution under enfore-
ing of contracts. Moreover, he said,
alternative dispute resolution is
also important. DCCI President

Rizwan Rahman in his remarks said
that after successful economic
graduation in 2026, Bangladesh will
lose most of the preferential trade
facilities which may hurt its com-
petitive export market. In this con-
text, he said, the ease of doing busi-
ness is essential to reduce the cost
of business as global trade is getting
more competitive.

Given this circumnstances, he
said, it is the high time to redress
the bottlenecks, reduce time,

process and cost in all eriteria of
the doing business and streamline
the entire process towards lifting
the indicators of the Index.

"To make cross-border trade
paperless with automated customs
clearance for low-cost trade
process, we need to fasten the
Corrective Action plan (CAP) for
implementing trade facilitation
agreement (TFA)," he added. He
also said that a time-bound reforms
and improvement roadmap will be
inevitable to take the economy into
a new stature aligning with the
vision of government in the chang-
ing geo-economic order.

Billal Hossain said, "Investors
always want to know the ranking
before any investment and in that
context we need to improve in the
ranking." He requested the private
sector to response to the survey
considering the reforms already
done. For that, he requested the
businessmen to know about the
reforms. At present 48 services are
being given through the 0SS, he
said and requested the business-
men to avail these services.



Business Desk

Referring that the global trade is getting
more competitive in the contemporary
world, speakers at a virtual discussion
meeting on Tuesday expressed that ease
of doing business has become very
important to reduce the cost of busi-
ness.

Dhaka Chamber of Commerce &
Industry (DCCI) organized the discus-
sion meeting on the current reforms in
the case of doing business in
Bangladesh and preparedness for the
future.

Executive Chairman, BIDA Md.
Sirazul Islam joined as the chief guest
and Md. BillalHossain, Additional
Secretary (Executive Member 5), BIDA
joined as special guest.

Executive Chairman, BIDA, while
addressing, said ease of doing business
is a bigger thing. We do not like to
mainly focus on scoring rather we are
trying to create a business friendly envi-
ronment.

“Some of the reforms have already
been done by the government, for
which BIDA is coordinating” he added.

He therefore requested the private
sector to go through the reforms and
report based on the real facts, BIDA
needs to be strengthened more. If you
have any observations on the reforms
made, you can tell us. Company to
company land transfer now can be done
by 7 days, he informed.

He said there will be separate courts
for dispute resolution under enforcing
of contracts and alternative dispute
resolution is also important.

DCCI President RizwanRahman in
his remarks said that after successful

Bangladesh
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‘Ease of doing business important
for survival in competitive world’

Speakers tell DCCI-BIDA v
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economic graduation in 2026,
Bangladesh will lose most of the pref-
erential trade facilities which may hurt
our competitive export market.

In this context, the ease of doing busi-
ness is essential to reduce the cost of
business as global trade is getting more
competitive. Given this drcumstances,
itis the high time to redress the bottle-
necks, reduce time, process and cost in
all criteria of the Doing business and
streamline the entire process towards
lifting the indicators of the Index.

To make cross-border trade paper-
less with automated customs dlearance
for low-cost trade process, we need to
fasten the Corrective Action plan (CAP)
for implementing trade facilitation
agreement (TFA).
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Md. BillalHossain, Additional
Secretary (Executive Member 5), BIDA
said investors always want to know the
ranking before any investment and in
that context we need to improve in the
ranking,

He requested the private sector to
response the survey considering the
reforms already done. For that he
requested the businessmen to know
about the reforms. At present 48 serv-
ices are being given through the OSS
and requested the businessmen to avail
these services.

Jibon Krishna Saha Roy, Director, BIDA
presented a power point where he high-
lighted the reforms already have been
made by the government. Private sector
needs to be aware of these reforms for their
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preparedness to response during the

survey.
Asif Ibrahim, Chairman Chittagong
Stock Exchange Ltd, Md.

RashedulKarimMunna, Director, DCCI,
Data Magfur, former Director, DCCI, M S
Siddiqui, Member, DCCI and Kabir
Ahmed, President, Bangladesh Freight
Forwarders Association took part in the
open discussion session.

They said that creating a real effective
business friendly environment is more
important than improving in the ranking
of ease of doing business index.

DCCI Senior Vice President N K A
Mobin, FCS, FCA gave the vote of thanks.
DCCI Vice President MonowarHossain and
members of the Board of Director were
join at the virtual discussion progranmume.






Speakers for creating effective business
friendly environment

<
creating effective business friendly environment besides improving ranking in ease of doing
business (EODB).

Dhaka Chamber of Commerce and Industry (DCCI) organized the discussion meeting on
the current reforms in the ease of doing business in Bangladesh and preparedness for the
future, said a press release.

Bangladesh Investment Development Authority (BIDA) Executive Chairman Md Sirazul
Islam joined the discussion as the chief guest and Additional Secretary (Executive Member
5 of BIDA) Md Billal Hossain joined it as the special guest.

Sirazul Islam said, "Ease of doing business is a bigger thing. We do not like to mainly focus
on scoring rather we are trying to create a business friendly environment. Some of the
reforms have already been done by the government, for which BIDA is coordinating.”

He requested the private sector to go through the reforms and report based on the facts.

"BIDA needs to be strengthened more. If you have any observations on the reforms made,
you can tell us. Company to company land transfer now can be done in 7 days,” he
informed.

He said there will be separate courts for dispute resolution under enforcing of contracts.
Moreover, he said, alternative dispute resolution is also important.

DCCI President Rizwan Rahman in his remarks said that after successful economic
graduation in 2026, Bangladesh will lose most of the preferential trade facilities which may
hurt its competitive export market.

In this context, he said, the ease of doing business is essential to reduce the cost of
business as global trade is getting more competitive.

Given this circumstances, he said, it is the high time to redress the bottlenecks, reduce
time, process and cost in all criteria of the doing business and streamline the entire process
towards lifting the indicators of the Index.

"To make cross-border trade paperless with automated customs clearance for low-cost
trade process, we need to fasten the Corrective Action plan (CAP) for implementing trade
facilitation agreement (TFA),” he added.

He also said that a time-bound reforms and improvement roadmap will be inevitable to
take the economy into a new stature aligning with the vision of government in the changing
geo-economic order.

Billal Hossain said, "Investors always want to know the ranking before any investment and
in that context we need to improve in the ranking.”

He requested the private sector to response to the survey considering the reforms already
done.

For that, he requested the businessmen to know about the reforms.
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