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DCCI urges govt to ensure
smooth LDC graduation
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Bangladesh should sign trade deals with
potential export destinations to ensure
preferential access to the markets after
graduating from the group of Ileast-
developed countries in 2026, according
to the Dhaka Chamber of Commerce and
Industry (DCCI).

To ensure a smooth transition and
address post-graduation challenges, the
government needs to sign free trade
agreements, preferential trade agreements,
or regional trade agreements, the chamber
said in a statement.

Besides, preparation should be taken
to implement the terms and conditions of
the ‘Trade-Related Aspects of Intellectual
Property Rights (TRIPS) agreements,
establish  high-value product design
and innovation centres with disruptive
technology, secure international quality
assurance certification, and develop new
markets.

To develop new markets, particularly
in Southeast Asia and Africa, policy and
institutional reforms are needed to boost
private and foreign investment, while the
revenue structure should be automated for
a higher tax-to-GDP ratio.

Modernisation and efficient supply
chain and logistics infrastructure are also

required, the DCCI said.

“These are expected to leverage our
economic graduation and gain its dividends
in the country’s best interest.”

The United Nations Committee for
Development Policy (UN CDP) on Friday
recommended Bangladesh’s graduation
after the second triennial review of the LDC
category.

Bangladesh secured its graduation by
meeting all three of the required criteria
-- Income per capita, human assets index,
and economic vulnerability index -- for the
second time.

FROM PAGE B1

“This is an honour for Bangladesh
as we received this prestigious
recognition in a glorious year of
golden jubilee of independence of
Bangladesh and the birth centenary
of Bangabandhu Sheikh Mujibur
Rahman,” the DCCI said.

Bangladesh was able to achieve this
recognition thanks to the dynamic
leadership of Prime Minister Sheikh
Hasina, who facilitated tremendous
progress in all socio-economic aspects
of the country for the past decade.

Even amid the ongoing coronavirus
pandemic, Bangladesh managed to

sustain its economic growth to a large
extent due to the government’s timely
initiatives, it added.

[t is inevitable that every country
that graduated from the LDC
status faced some challenges, and
Bangladesh will be no exception, the
business chamber said.

As an LDC, Bangladesh enjoys
duty-free access to the EU, the US and
other major markets. After graduation,
the country will face the challenges of
maintaining industrial compliance
and strong standards of the TRIPS
agreements.

As a

middle-income country,

Bangladesh will also have to compete
with other similar nations in the
export market amid a loss of subsidies

in various home grown infant
industries.

Despite these challenges,
graduation will generate ample

opportunities, the chamber said.

For example, Bangladesh’s credit
rating will be elevated, the private
sector will become more competitive,
foreign investors’ confidence would
grow, and more foreign investment
would flow in.

“Above all, streams of international
borrowing will be made available.”
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Firm promises of govt lead paradigm
shift in economy: DCCI

The Dhaka Chamber of Commerce
and Industry (DCCI) has welcomed
the endorsement of Bangladesh's
graduation from the Least Developed
Country (LDC), reports BSS.

The trade body mentioned that this
recognition was achieved with the
frontier and dynamic leadership of
Prime Minister Sheikh Hasina.
Through tremendous progress in all
aspects of socio-economic state of the
country during the last decade, the
present government has initiated para-
digm shift in Bangladesh's economy,
said a press release on Monday.

The United Nations Committee for
Development Policy (UN CDP) has
recently recommended Bangladesh's
graduation from LDC. The decision
came after the second triennial review
of the LDC category of UN CDP.

The DCCI said that Bangladesh has
met, for the second time, all three eli-
gibility criteria for graduation involv-
ing income per capita ($1,827 against
the threshold $1,230), human assets
index (75.3 points out of 66), and eco-
nomic vulnerability index (27.3 point
less than 32).

The DCCI felt that it as an honour
for Bangladesh as the country received
this prestigious recognition in the glori-
ous year of golden jubilee of its inde-
pendence and birth centenary of
Bangabandhu Sheikh Mujibur Rahman.

"Bangladesh, even in the tough time

BD's graduation
from LDC

during the Covid-19, managed to sus-
tain its economic growth and balance
the live and livelihood to a large
extent. The very timely initiative of
the government to rescue the pandem-
ic affected businesses through stimulus
incentives was appreciated by all. The
second review of UN CDP and their
endorsement justify consistent eco-
nomic development, firm resilience
and commitment to the legacy of
Bangabandhu's Sonar Bangla aligning
with various game-changing visions of
the government, believed DCCI," it
mentioned.

It is inevitable that every country
graduating from LDC status had to
face some challenges with no excep-
tion to Bangladesh, it added.

As an LDC, Bangladesh will enjoy
duty-free, quota-free access in the EU
and other market up to 2026 but after
graduation, Bangladesh will face the
challenges of industrial compliance
and strong standard of IPR and
TRIPS agreement, said the DCCI.

Moreover, as a middle-income
country, Bangladesh will compete
with other similar countries in the
export market and experience erosion
of preferences and privileges in the

export market, loss of subsidy in vari-
ous home-grown infant industries.

Despite having these challenges,
graduation will generate ample of
opportunities. After the successful
graduation, the credit rating and wor-
thiness of Bangladesh will be elevated,
private sector would be competitive,
foreign investors' confidence and for-
eign investment trend would soar con-
sidering strong IPR infrastructure
above all streams of international bor-
rowing at a competitive rate.

To overcome the challenges and
smooth transition of Bangladesh until
2026, DCCI recommends that the gov-
ernment should sign FTA, PTA with
potential countries or RTA with eco-
nomic blocs, take preparation to
implement the terms and conditions of
TRIPS agreements, establish high-
value product design and innovation
centres with disruptive technology,
international quality assurance certifi-
cation, new market development, espe-
cially in the Southeast Asia, Africa,
necessary policy and institutional
reforms to increase private and Foreign
investment, modernisation, automa-
tion of revenue structure for higher
Tax to GDP ratio and efficient supply
chain and logistics infrastructure.

These are expected to leverage the
economic graduation and gain its div-
idends for the best interests of the
country, the DCCI added.
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The United Nations Committee
for Development Policy (CDP) in
its second triennial review of the
LDC category has recommended
Bangladesh’s graduation from
the least developed country into
a developing one.

Bangladesh has met, for the

second time, all three criteria to
receive this recommendation -
income per capita, human assets
index, and economic vulnerabil-
ity index.
Dhaka Chamber of Commerce
and Industry (DCCI) feels it as
an honour for Bangladesh as the
country received this prestigious
recognition in the glorious year
of the golden jubilee of its inde-
pendence and the birth centenary
of Father of the Nation Bang-
abandhu Sheikh Mujibur Rah-
man, said a media statement.

The frontier and dynamic lead-
ership of Prime Minister Sheikh
Hasina during 1 SEE PAGE 4 COL 3
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the last decade helped the country
achieve this recognition, it said.

Even in the tough time amid the
Covid-19 pandemic, Bangladesh could
manage to sustain its economic growth
and balance life and livelihood to a large
extent. The timely actions of the govemn-
ment to tackle the pandemic through
various stimulus incentives put a lifeline
on the country’s economy.

The second review of UN CDP and their
endorsement justify the consistent eco-
nomic development, firm resilience
and commitment to the legacy of Bang-
abandhu’s Sonar Bangla aligning with
various game-changing visions of the
government, the DCCI press statement
read. It is inevitable that the countries

that graduated from the LDC status had
to face some challenges with no excep-
tion to Bangladesh. As an LDC, Bang-
ladesh will enjoy duty-free quota-free
access in the EU and another market till
2026 but later the graduation, the coun-
try will face many challenges in the ar-
eas of industrial compliance and strong
standard of IPR and TRIPS agreement.

Moreover, as a middle-income coun-
try, Bangladesh will have to compete
with other similar countries in the export
market as well experience erosion of
preferences and privileges in the export
market, loss of subsidy in various home-
grown infant industries.

However, after the successful gradu-
ation, the credit rating and worthiness
of Bangladesh will be elevated, the pri-

vate sector would be competitive, for-
eign investors’ confidence and foreign
investment trend would soar consider-
ing strong IPR infrastructure above all
streams of international borrowing at a
competitive rate.

To overcome the challenges and
smooth transition of Bangladesh until
2026, the DCCI recommended the gov-
ernment to sign FTA, PTA with potential
countries or RTA with economic blocs,
take preparation to implement the terms
and conditions of TRIPS agreements,
establish high-value product design
and innovation centres with disruptive
technology. These are expected to lever-
age our economic graduation and gain
its dividends for the best interests of the
country, the media statement read.
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DCCI calls for reforms in
industrial compliance
after LDC graduation

...................................... STAFF CORRESPONDENT .
Dhaka Chamber of Commerce and Industry (DCCI) recom-
mended reforming industrial compliance to address the
challenges after Bangladesh'’s graduation from the least-de-
velopment country (LDC).

In a statement on Monday, DCCI said the graduation will
generate ample of opportunities as well as challenges in the
areas of industrial compliance, IPR standard and TRIPS
agreement.

The IPR stands for intellectual property rights and the
TRIPS goes for trade related aspects of intellectual proper-
ty rights.

The graduation from LDC to developing country will
make a paradigm shift in Bangladesh as private sector
would be more competitive apart from soaring foreign in-
vestment, said the trade body.

To overcome the challenges and smooth transition of
Bangladesh until 2026, DCCI recommends government to
sign free trade agreements and preferential trade agree-
ments with potential countries and regional trade agree-
ment with potential economic blocs, take preparation to im-
plement the terms and conditions of TRIPS agreements.

According to the chamber, the credit rating and worthi-
ness of Bangladesh businesses will be elevated.

It said the DCCI feels honoured as Bangladesh received
the prestigious recognition in the year of golden jubilee of
the country’s independence and birth centenary of the Fa-
ther of the Nation Bangabandhu Sheikh Mujibur Rahman.

“And, this recognition was achieved with the frontier
and dynamic leadership of Prime Minister Sheikh Hasi-
na, through tremendous progress in all aspects of socio-
economic state of the country during the last decade,”

added the DCCI statement. DCCI welcomes the

graduation mentioning that Bangladesh
even in the tough time during the pan-
demic, managed to sustain its economic
growth and balance the live and liveli-
hood to a large extent.

“As a middle income country,
Bangladesh will compete with other sim-
ilar countries in the export market as
well experience erosion of preferences
and privileges in the export market, loss
of subsidy in various home-grown infant
industries,” it said.

To address the new challenges after
graduation, DCCI further recommended
for establishing high-value product
design and innovation centres with dis-
ruptive technology and international
quality assurance certification.

It also stressed new market develop-

See Page Biz-3

ment, especially in the Southeast Asia,
Africa, necessary policy and institutional
reforms to increase private and foreign
investment.

It said modernization, automation of
revenue structure for higher Tax to GDP
ratio and efficient supply chain and logis-
tics infrastructure are also to be focused.

In last week of February, United
Nations Committee for Development
Policy (UN-CDP) recommended
Bangladesh's graduation from LDC
which is expected to get final approval
at the UN general meeting this year.

Bangladesh has met, for the second
time, all three eligibility criteria for
graduation involving income per capita
($1,827 against the threshold $1,230),
human assets index (75.3 points out of
66), and economic vulnerability index
(27.3 point less than 32).
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DCCI welcomes endorsement
of Bangladesh’s graduation

from LDC

fess

Dhaka Chamber of Commerce and
Industry (DCCD has welcomed the
endorsement of Bangladesh's gradua-
tion from the Least Developed Coun-
try {LDC).

Through tremendous progress in
all aspects of socio-economic state of
the country during the last decade,
the present government has initiated
paradigm shift in Bangladesh's econo-
my, said a press release.

The United Nations Committee for
Development Policy (UN CDP) has
recently recommended Bangladesh’s
graduation from LDC,

The decision came after the second
triennial review of the LDC category of
UN CDP.

DCCI informed that Bangladesh has
met, for the second time, all three cli-
gibility criteria for graduation involv-
ing income per capita ($1,827 against
the threshold $1,230), human assets
index (75.3 points out of 66), and eco-
nomic vulnerability Index (27.3 point
Jess than 32).

DCCI felt that it as an honour for
Bangladesh as the country received
this prestigious recognition in the glo-
rious year of golden jubilee of its inde-
pendence and birth centenary of Bang-
abandhu Sheikh Mujibur Rahman.

“Bangladesh, even in the tough
time during the Covid-19, managed
to sustain its economic grewth and
balance the live and livelihood to a
large extant. The very timely Initlative
of the government to rescue the pan-
deinic affected businesses through
stimulus incentives was appreciated
by all The second review of UN CDP
and their endorsement justify con-
sistent economic development, firm
resilience and commitment to the leg-
acy of Bangabandhu's Sonar Bangla
aligning with various game-changing
visions of the government, believed
DOCL” the body mentioned.

M The decision came
after the second
triennial review of
the LDC category of
UN CDP

It is inevitable that every country
graduating from LDC status had to
face some challenges with no excep-
tion to Bangladesh.

As an LDC, Bangladesh will enjoy
duty frée quota free access in the EU
and other market up to 2026 but later
graduation, Bangladesh will face the
challenges of industrial compliance
and strong standard of IPR and TRIFS
agreement.

Moreover, as 2 Middle income
country, Bangladesh will compete
with other similar countries in the
export market as well experience ero-
sion of preferences and privileges in
the export market, loss of subsidy in
various home grown infant industries,

Despite having these challeng-
o, gadustion will gomerate ample
of opportunitics. After the success-
ful graduation, the credit rating and
worthiness of Bangladesh will be
clevated, private sector would be
competitive, foreign Investors” confi-
dence and forelgn investment trend
would soar considering strong PR infra-
structure above all streams of interna-
tional borrowing at a competitive rate.

To overcome the challenges and
smooth transition of Bangladesh un-
til 2026, DCCI recommends Govern-
ment to sign FTA, PTA with potential
countries or RTA with economic blocs,
take preparation to implement the
terms and conditions of TRIPS agree-
ments, establish high-value product
design and innovation centres with
disruptive technology, internation-
al quality assurance certification,
new market development especially
in the Southeast Asia, Africa, neces-
sary policy and Institutional reforms
to increase private and Foreign in-
vestment, modernisation, automa-
tion of revenue structure for higher
Tax to GDP ratio and efficlent supply
chain and logistics infrastructure. o
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DCCI for FTAs,
PTAs to deal
with graduation

challenges
Staff Correspondent

THE Dhaka Chamber of Com-
merce and Industry on Mon-
day suggested that the govem-
ment should sign fiee trade
agreements and preferential
trade agreements with potential
countries and economic blocs
to overcome challenges and
smooth transition of Bangla-
desh’s graduation from least de-
veloped country (LDC) status.
The trade body also recom-
mended that the government
Continued on Page 11 Col. 3

make preparations to im-
plement the terms and
conditions of TRIPS agree-
ments, establish high-value
product design and inno-
vation centres and bring
necessary policy and insti-
tutional reforms to increase
private and foreign direct
investments.

Welcoming the United
Nations Committee for De-
velopment Policy (UN CDP)
recommendation for Bangla-
desh’s graduation from LDC
status, the DCCI made the
suggestions.

Though the graduation
will bring some challenges,
including loss of duty-free
quota-free market access, it
will also generate ample of
opportunities.

Implementation of the
recommendations is ex-
pected to leverage the
country’s economic gradu-
ation and gain its divi-
dends, the DCCI said.
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