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Turkish Ambassador Mustafa Osman Turan holding talks with Dhaka Chamber of Commerce & Industry
(DCCI) President Rizwan Rahman at DCCI office in the city on Tuesday

Turkish businesses eye BD jute sector

Ambassador Mustafa Osman
Turan said on Tuesday Turkish
investors are keenly interested to
invest in the jute sector of
Bangladesh, reports UNB.

Turkey mostly imports jute from
Bangladesh for its carpet industry, he
said

"Half of their total import, which is
about $300 million, constitutes jute
from Bangladesh," the Turkish ambas-
sador to Dhaka remarked, at a meet-
ing with Dhaka Chamber of
Commerce & Industry (DCCI)
President Rizwan Rahman at DCCI
office in the city.

The envoy said some of the impor-
tant potential sectors where Turkish
companies could invest or collaborate
jointly include agro-industry, light

engineering, pharmaceuticals, ICT,
ship building, energy, and household
appliances.

"We want to rebrand Turkey in
Bangladesh," he said adding the bilat-
eral trade between Bangladesh and
Turkey did not decline much despite
the pandemic.

As Bangladesh's agriculture sector
being modernized and experiencing a
digital transformation now, he termed
this sector a potential one for joint col-
laboration.

DCCI President Rahman said
Bangladesh had emerged as Turkey's
third-largest trade partner in South
Asia with a total trade volume of $705
million in FY 2018-19.

He proposed to hold a bilateral vir-
tual B2B conclave to promote private

sector investment.

Rahman, later requested Turkey
through the Embassy to withdraw
anti-duty on yarn from Bangladesh
imposed on October 16 in 2018.

"The total trade volume of both the
countries in 2019-20 was $686.88 mil-
lion which does not reflect the actual
trade potential of these two friendly
countries," he said, reiterating more
interaction and communication
among the Turkish business entities
and Bangladeshi business community
would enhance bilateral trade volume
in the future.

DCCI's Senior Vice President NKA
Mobin, Vice President Monowar
Hossain and Commercial Counsellor
of Turkish Embassy Kenan Kalayci
were also present.
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Turkish companies are keen on
investing in, and collaborating
with, Bangladesh in numerous
sectors — such as agro-industry,
light engineering, pharmaceuti-
cals, ICT, shipbuilding, energy,
and household appliances — said
Ambassador of Turkey to Bangla-
desh Mustafa Osman Turan.

“We want to rebrand Turkey in
Bangladesh,” said the ambassador
during his meeting with the Dhaka
Chamber of Commerce & Industry
(DCCI) President Rizwan Rahman,
according to a press release.

Adding that Bangladesh’s ag-
ricultural sector is undergoing a
digital transformation, Ambas-
sador Turan said that this sector
holds the potential for successtul
collaboration.

He also said that the pandemic
has not badly affected bilateral
trade between Bangladesh and
Turkey.

During the meeting with the
DCCI president, the ambassador
also highlighted that Turkey im-
ports jute from Bangladesh for its
carpet industry.

The press release issued by the
DCCI also mentioned that Bangla-
desh’s yearly jute exports to Tur-
key are worth about $300 million.

DCCI President Rizwan Rah-
man said that Bangladesh has
emerged as | SEE PAGE 4COL 2

Turkey’s third-largest trade partner
in South Asia with a total trade vol-
ume of $705 million in FY2018-19.

He proposed to hold a bilateral vir-
tual business-to-business conclave to
promote private sector investment.

Rahman also requested that Tur-
key withdraw its anti-dumping duty
on yarn from Bangladesh which was
imposed on 16 October, 2018.

The DCCI president further added
that the total trade volume of both
the countries in 2019-20 was $686.88

million which fails to reflect the ac-
tual trading potential.

He hopes that through more
interaction and communication
between the Turkish and Bangla-
deshi business communities, trade
volume will increase. During the
meeting, senior officials — includ-
ing DCCI Senior Vice President N K
A Mobin, FCS, FCA, Vice President
Monowar Hossain, and Commer-
cial Counsellor of Turkish Embas-
sy Kenan Kalayci — were present
among others.
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Ambassador of Turkey to
Bangladesh Mustafa
Osman Turan said Turkey
mostly imports jute from
Bangladesh for their car-
pet industry.

Half of their total import
from Bangladesh compris-
es of jute and jute products
worth $ 300 million, said
the Turkish Ambassador
while he paid a courtesy
visit to DCCI President
Rizwan Rahman at the
DCCI (Dhaka Chamber of
Commerce and Industry)
office on Tuesday.

The Turkish
Ambassador also indicat-
ed some of the important
potential areas where
Turkish companies could
invest or collaborate joint-
ly in some sectors includ-
ing agro-industry, light
engineering, pharmaceu-
ticals, ICT, ship building,
energy, household
appliances.

"We want to rebrand
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Turkish investors keen to invest in BD jute sector: Envoy

sServer

Ambassador of Turkey to Bangladesh Mustafa Osman Turan along with his senior
embassy officials meets, DCCI President President Rizwan Rahman at the DCCI office at
Motijheel in Dhaka on Tuesday.

Turkey in Bangladesh"
said the Ambassador.

The bilateral trade
between Bangladesh and
Turkey did not decline that
much despite pandemic.
Bangladesh's agriculture

sector is being modernized
and experiencing a digital
transformation now. He
termed this sector a very
potential for joint collabo-
ration.

Rizwan Rahman said

Bangladesh has emerged
as Turkey's third largest
trade partner in South Asia
with a total trade volume of
$705 million in FY 2018-19.

He also proposed to
hold a bilateral virtual B2B

conclave to promote pri-
vate sector investment.
Rahman also requested
Turkey  through the
Embassy to withdraw anti-
dumping duty on yarn
from Bangladesh imposed
on 16 October 2018.

The DCCI President
said the total trade vol-
ume of both the countries
in 2019-20 was 686.88 mil-
lion which does not reflect
the actual trade potential
of these two friendly
countries.

He reiterated that more
interaction and communi-
cation among the Turkish
business bodies and
Bangladeshi business
community will enhance
bilateral trade volume in
future.

DCCI  Senior Vice
President N K A Mobin,
FCS, FCA, Vice President
Monowar Hossain and
Commercial Counsellor of
Turkish Embassy Kenan
Kalayci were also present
during the meeting.
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Turkish investment
sought in Bangladesh’s
jute sector
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Turkish ambassador to Bangladesh Mustafa Osman Tu-
ran said investors from Turkey are keen to invest in jute sec-
tor as they mostly imports jute from Bangladesh for their
carpet industry.

Half of Turkish total import which is about $300 million
constitutes jute from Bangladesh, said the Turkish Ambas-
sador

Turkish Ambassador made the comments while paying
a courtesy visit to DCCI to meet its President Rizwan Rah-
man at DCCI on Tuesday, said a DCCI press release.

The Turkish Ambassador also marked some of the im-
portant potential areas where Turkish companies could in-
vest or collaborate jointly like agro-industry; light engineer-
ing, pharmaceuticals, ICT, ship building, energy, household
appliances.

“We want to rebrand Turkey in Bangladesh” said the am-
bassador adding that the bilateral trade between Bangladesh
and Turkey did not decline that much despite pandemic.

Bangladesh’s agriculture sector is being modernized and
experiencing a digital transformation now. He termed this
sector a very potential for joint collaboration, added Mustafa
Osman Turan. RizwanRahman, President, DCCI said that
Bangladesh has emerged as Turkey’s third largest trade
partner in South Asia with a total trade volume of $705 mil-
lion in 2018-19 fiscal.

He also proposed to hold a bilateral virtual B2B con-
clave to promote private sector investment.

DCCI president also requested Turkey through the
Embassy to withdraw anti-dumping duty on yarn
from Bangladesh imposed on October 16, 2018.

“The total trade volume of both the countries in
2019-20 was $686.88 million which does not reflect the
actual trade potential of these two friendly countries”
said Rizwan.

He reiterated that more interaction and communi-
cation among the Turkish business bodies and
Bangladeshi business community will enhance bilat-
eral trade volume in future.

DCCI Senior Vice President N K A Mobin, Vice
President Monowar Hossain and Commercial
Counsellor of Turkish Embassy Kenan Kalayci were
also present during the meeting.
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Tmprove infrastructure to attract
Egyptian investors: Envoy

fBss
Bangladesh has to improve its infra-
structure sector, where Egyptian entre-
preneurs can play a vital role for the de-
welopment, said Haytham Ghobhashy,
Egyptian ambassador to Bangladesh.
“To attract local and foreign invest-
ment and for the betterment of living
standard of its citizen, Bangladesh has
to improve its infrastructure sector.
The construction and infrastructure
sectors of Bangladesh are also very po-
tential for the foreign investors where
government and private sectors of two
countries can explore for joint collab-

oration,” he said.

The envoy said this yesterday dur-
ing a meeting with Rizwan Rahman,
Dhaka Chamber of Commerce and In-
dustry (DCCI) president, in thn capital,
sald a press release., .

NKA Mobin, DCCI $enior vice pres-
Ident, Mariam M Ragaei, deputy head
of mission of Egypt Embassy and
Monowar Hossain, DCCI vice presi-
dent were present during the meeting.

Egypt could utilise Bangladesh to
produce same or similar preducts to
be price competitive in the African
Continental Free Trade Area (AFCF-

. TA), Rahman suggested.

Bangladesh has the second largest
pool of online workers in the world, he
sald, quoting Oxford Internit Institute
(OI). "Egypt can utilise this exper-
tise," he added.

Due to Corvid-19 pandemic, Egypt was
more focused to do business with the
South Asian (south-south) nations, Ghob-
Iashy said. He sought cooperation of
Bangladesh to boost trade in this region.

He informed that Egypt enjovs du-
ty-free and quota-free access to USA,
EU, Latin America and Middle Eastern
couritries and urged Bangladesh’s pri-
vate sector to invest in Egypt to avail
of these facilities. » -
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Ambassador of Turkey to Bangladesh Mustafa Osman Turan paid a courtesy call on
Dhaka Chamber of Commerce and Industry (DCCI) President Rizwab Rahman on

Tuesday.

- Collected

Turkey keen to invest
in BD's agro-industry

» AA Business Desk

Turkish companies
could invest or collaborate
jointly in some potential
areas of Bangladesh like
agro-industry, light engi-
neering, pharmaceuticals,
ICT, ship building, energy
and household appliances.

Ambassador of Turkey
to Bangladesh Mustafa
Osman Turan expressed
such interest when he met
Dhaka  Chamber  of
Commerce and Industry
(DCCI) President Rizwab
Rahman at the DCCI on

Tuesday, reports BSS.
"We want to rebrand

Turkey in Bangladesh,"”
said the Ambassador.
Osman said Turkey
mostly imports jute from
Bangladesh for their car-
pet industry while half of
their total import which is
about $300 million consti-

tutes jute from
Bangladesh. Noting that
Bangladesh's agriculture
sector is being modernized
and experiencing a digital
transformation now, he
termed this sector as a
very potential one for joint
collaboration.

The release said that the
bilateral trade between
Bangladesh and Turkey
did not decline that much
despite the COVID-19
pandemic. DCCI president
Rizwan Rahman said that
Bangladesh has emerged
as Turkey's third largest

trade partner in South
Asia with a total trade vol-

ume of $705 million in FY
2018-19.

He also proposed to
hold a bilateral virtual B2B
meeting to promote pri-
vate sector investment.
Rizwan requested Turkey
through the Embassy to

withdraw anti-dumping
duty on varn from
Bangladesh imposed on
October 16, 2018.

The DCCI president said
the total trade volume of
both the countries in fiscal
year 2019-20 was $686.88
million, which does not
reflect the actual trade
potential of these two
friendly countries.

He reiterated that more
interaction and communi-
cation among the Turkish
business bodies and
Bangladeshi business
community will enhance
bilateral trade volume in
the future. DCCI Senior
Vice President NKA
Mobin, Vice President
Monowar Hossain and
Commercial Counselor of
Turkish Embassy Kenan
Kalayci were present,
among others, during the
meeting.
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