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SME definition
needs
revision; DCC

Star Business REPORT

The definition of the small
and medium enterprises
(SMEs) needs to be revised
in the next industrial policy
for easing the formulation
of financial policies for
different industrial sectors,
said the Dhaka Chamber
of Commerce and Industry

(DCCI) yesterday.

The DCCI proposed
to redefine the SMEs and
bring the medium category
out of cottage, micro and
small ones and add it
to the large category of
industries in the upcoming
industrial policy. The
DCCI feels it would bring
ease for the cottage, micro
and small enterprises to
get financial and policy
benefits, the DCCI said in a

statement.
FROM PAGE B1
The  chamber also  recommended
establishing a National SME Cluster
Development Authority which would

foster the sector specific cluster to ensure
more productivity and diversification.

DCCI President Rizwan Rahman handed
over 25 recommendations to secretary to
the industries ministry, KM Ali Azam, on
February 16, 2021.

Afterthe graduation from least developed
country (LI'C) status, Bangladesh may lose
duty and quota free access in different
markets. In order to sustain a presence in
the export market, the DCCI suggested
that the government start signing free trade
agreements (FIA) or preferential trade
agreements (PTA) with potential countries.

Due to the fourth industrial revolution,
3.9 million new jobs will be created. To

grab this opportunity, the DCCI suggested

taking up re-skilling and up-skilling
initiatives from now.
A balanced taxation structure will

expedite local and foreign investment
in the country. The DCCI also urged the
government to bring about technology
adaptation and establish dissemination
centres to increase product diversity and
quality. Specific guidelines were also sought
to strengthen logistic support in order to
make the e-commerce sector effective.

The DCCI also feels that separate
incentive packages should be allocated for
import substituting SMEs in the special
economic zones. The chamber proposed to
form an SME bank in the country to give
easy access of credit to the SMFEs. It also
recommended to allocate a crisis mitigation
fund under the central bank.
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DCCI President Rizwan Rahman handing over a document containing 25 proposals to Industries Ministry Secretary K

M Ali Azam for the Industrial Policy 2021.

DCCI makes 25 proposals for
next industrial policy

Business Correspondent

Dhaka Chamber of Commerce and
Industry (DCCI) submitted a total of
25 proposals hopefully to be includ-
ed in the upcoming Industrial
Policy 2021.

DCCI President Rizwan Rahman
handed over the recommendations
in writing to the Secretary of Ministry
of Industries, K M Ali Azam, the
Chamber said in a press release on
Thursday.

The Chamber proposed reconsti-
tuting the definition of SME (Small
and medium-sized enterprise), and
bringing the Medium category out of
Cottage, Micro and Small and adding
it to Large category of Industries.

The DCCI feels that if the proposal
is accepted, the cottage, micro and
small enterprises can get financial
and policy benefits with ease.

The Chamber recommended
establishing a National SME Cluster
Development Authority which it says
will foster the sector specific cluster
to ensure more productivity and
diversification.

Considering that after the gradua-
tion from LDC status, Bangladesh
may lose duty and quota free access
in different markets, the DCCI sug-
gested that the government should
initiate signing of FTA or PTA with
potential countries in order to sus-
tain in the export market.

To grab the opportunity that due
to the fourth industrial revolution
3.9 million new jobs will be created,
the DCCI suggested taking re-
skilling and up-skilling initiatives
from now on.

Mentioning that a balanced taxa-
tion structure will expedite local and
foreign investment in the country,

server

the Chamber urged the government
to establish technology adoption and
dissemination centre to increase
product's diversification and quality.

Specific guidelines have also been
sought to strengthen logistic support
in order to make the e-commerce
sector effective, the DCCI added.

The Chamber also feels that sepa-
rate incentive packages should be
allocated for the import substitute
SMEs in the Special Economic Zones.

The DCCI proposed forming an
SME bank in the country to give the
SMEs easy access to credit and also
recommended allocating a Crisis
Mitigation Fund under the central
bank.

Moreover, the DCCI recommend-
ed the next Industrial Policy should
be consistent with the policies of
BEZA, NBR, BEPZA, BIDA, BSCIC
and Bangladesh Bank.
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DCCI places 25
recommendations for
next Industrial Policy

................................... STAFF CORRESPONDENT ..
Dhaka Chamber of Commerce and Industry (DCCI)
placed a series of recommendations for the government’s
consideration to be included in the next draft Industrial Pol-
icy 2021.

DCCI President Rizwan Rahman handed over a total of
25 recommendations to the Industries Secretary KM Ali
Azam on Thursday

The chamber proposed to reconstitute the definition of
SME. As per the proposal, it wants pulling out the medium
category industries from cottage, micro and small size in-
dustrial group and add it to the large category industrial
group.

DCCI thinks such redefinition will facilitate the cottage,
micro and small enterprises getting financial and policy ben.
efits,

The chamber also recommended establishing a National
SME Cluster Development Authority which will foster the
sector specific cluster to ensure more productivity and diver-
sification.

After the graduation from LDC status, Bangladesh may
have lost duty and quota free acoess in different markets.

In order to sustain in the export market, the DCCI sug-
gested the government to initiate signing FTA or PTA with
potential countries. See page Biz-3

Due to the fourth industrial revolution, 3.9 million new jobs
will be created, “To grab this opportunity, DCCI suggested to
take re-skilling and up-skilling initiative from now.

A balanced taxation structure will expedite local and for-
eign investment in the country.

DCCI also urged the government to establish technology
adoption and dissemination centre to increase product’s
diversification and quality.

Specific guidelines also sought to strengthen logistic sup-
port in order to make the e<commerce sector effective,

DCCI also thinks that separate incentive packages
should be allocated for import substitute SMEs in the SEZs.

The Chamber also proposed to form a SME bank in the
country to give easy access of credit to the SMEs.

Moreover, the next Industrial Policy should be in consis-
tent with the policies of BEZA, NBR, BEPZA, BIDA, BSCIC
and Bangladesh Bank.
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DCCI places 25
recommendations for
next industrial policy

» AA Business Desk

National SME Cluster
Development Authority

Dhaka Chamber of which will foster the sector
Commerce and Industry specific cluster to ensure
(DCCI) has placed a set of more productivity and
recommendations to the diversification.

Ministry of After the gradu-

Industries for the
government's
consideration for
including those in
the next draft
Industrial Policy

DCCI

ation from LDC
s tatus,;
Bangladesh may
have lost duty and
quota free access
to different mar-

2021.

DCCI President Rizwan
Rahman handed over a
total of 25 recommenda-
tions to the Secretary of
Ministry of Industries KM
Ali Azam on Tuesday, said
a press release.

Some of the major rec-
ommendations include
reconstituting the defini-
tion of SME and bringing
the Medium category out
of Cottage, Micro and
Small and adding to
large category of
Industries. DCCI feels it
will ease the cottage, micro
and small enterprises to
get financial and policy
benefits.

The chamber also rec-
ommended to establish a

kets. In order to
sustain in the export mar-
ket, DCCI suggested the
government to initiate
signing FTA or PTA with
potential countries.

Due to fourth industrial
revolution, 3.9 million new
jobs will be created. To
grab this opportunity, the
DCCI suggested to take re-
skilling and up-skilling
initiative from now.

A balanced taxation
structure will expedite
local and foreign invest-
ment in the country, the
DCCI said and urged the
government to establish
technology adoption and
dissemination centre to
increase product's diversi-
fication and quality.
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DCCI makes 25
proposals for next
industrial policy
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DCCI proposes creating SME
Cluster Dev Authority

Dhaka Chamber of Commerce & Industry (DCCI)
placed a set of recommendations to the Ministry
of Industries for government's consideration to be
included in the next draft Industrial Policy 2021,

DCCI President Rizwan Rahman handed over
a total of 25 recommendations to the Secretary of
Ministry of Industries K M Ali Azam on February
16, 2021,

Major recommendations include to reconsti-
tute the definition of SME and bring the Medium
category out of Cottage, Micro and Small and add
to Large category of Industries, DCCI feels it will
case the cottage, micro and small enterprises to
get financinl and policy benefits.

The Chamber also recommended to establish
o National SME Cluster Development Authority
which will foster the sector specific cluster to
ensure more productivity and diversification,

Business Desk
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