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others, including steel in a reciprocal
manner,” Doraiswami said, according
to a press release of the DCCI.

The cost of transportation and time
between Delhi and Chattogram Port is
high, he added.

Doraiswami also urged the business
communities of both nations to
convince their respective governments

to wupgrade goods transportation
facilities.
Bangladesh can export edible

oil to India with a 20 per cent value
addition.

There are five railway crossings
that are connected between the two
sides now. For the import and export
of goods, railways could be the most
cost-effective option, he said.

INDO-BANGLA TRADE
Poor transportation
facilities still a
major barrier
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Easier multi-modal
connectivity and better
port infrastructure are key
to boosting trade between
India and Bangladesh,
according to Indian

High Commissioner to
Bangladesh Vikram K
Doraiswami.

Infrastructure
development and
technological advancement
at all of Bangladesh’s land
ports will expedite the
export-import processes,
he said.

Doraiswami made
these comments during
yesterday’s courtesy visit
to the Dhaka Chamber of
Commerce and Industry
(DCCI), where he had
a bilateral talk on trade
issues with DCCI President
Rizwan Rahman.

“We would like to
establish a unique
mechanism to allow
Bangladesh’s BSTI
certification, especially
for food products and

READ MORE ON B3

The envoy also said India is
very keen to expedite the use of
Bangladesh's existing river ports for
goods transportation. But to do so, a
few regulatory issues need to be taken
care of.

Regarding Indian investment in
Bangladesh, Doraiswami said it would
be great if both countries jointly
work to encourage Indian businesses
to invest in the country’s economic
Zones.

DCCI President Rahman said that
bilateral trade between Bangladesh
and India amounted to $6.9 billion in
fiscal year 2019-20, with Bangladesh's
export to India standing at $1.10
billion against imports of $5.79
billion.

He informed the Indian envoy that

the neighbouring nation has enacted
Customs Rules 2020, which may
create problems for Bangladesh to
claim preferential access to the Indian
market under the South Asian Free
Trade Agreement and the Asia Pacific
Trade Agreement.

The cost of transporting goods
from Dhaka to Delhi is significantly
higher than those from Dhaka to EU
and US ports, Rahman added.

The DCCI chief also asked to
expedite the implementation of the
[ndian Line of Credit as promised to
Bangladesh.

He went on to urge for a review of
the Custom Rules 2020, pertaining
to the Rules of Origin and mutual
recognition of quality certification
given by both countries.
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Indian High Commissioner Vikram Kumar Doraiswami paid a courtesy call on DCCI President Rizwan
Rahman at the DCCI office in the city on Tuesday

Develop connectivity, port infrastructure
to boost Bangladesh-India trade

Indian High Commissioner to
Bangladesh Vikram Kumar
Doraiswami paid a courtesy call on
Dhaka Chamber of Commerce and
Industry (DCCI) President Rizwan
Rahman and discussed bilateral trade
issues at the DCCI office in the city on
Tuesday, says a statement.

During the discussion, the Indian
envoy said Bangladesh can export edi-
ble oil to India with 20 per cent value
addition to the product.

"We would like to establish a
unique mechanism to allow
Bangladesh's BSTI certification, espe-
cially for the food products as well as
other products, including steel, in a
reciprocal manner," he said.

He also said the cost of trans-
portation and time between Delhi
and Chattogram Port is unendurably
high.

Mr Doraiswami urged the business
community of both the countries to
convince the government to upgrade
goods transportation facilities.

He also called for infrastructure
development and technological
advancement of all the land ports of
Bangladesh to expedite faster export
and import processes.

There are five railway crossings that
are connected between the two sides
now, he said, adding that for goods
export and import, railway can be the
best cost-effective option.

He renewed his call for railway

Indian envoy says
during meeting with
DCCI president

—_— =3
infrastructure and capacity develop-
ment,

"We're also very keen to expedite
the use of Bangladesh's existing river
ports for goods transportation, but this
needs a few regulatory things to be
done, including river dredging," said
the Indian envoy.

Regarding Indian investment in
Bangladesh, he said: "It would be
great if we could jointly work to stim-
ulate more Indian businesses to come
to Bangladesh and invest in SEZs
[Special Economic Zones] as
Bangladesh has huge potentials."

DCCI President Rizwan Rahman
said the bilateral trade between
Bangladesh and India was US$ 6.9 bil-
lion in FY 2019-20 where
Bangladesh's export to India was USD
1.10 billion against the import of USD
5.79 billion.

The total FDI stock from India to
Bangladesh as of September 2020 was
USD 645.54 million, he said.

Since 2017, Bangladeshi jute prod-
ucts have been facing anti-dumping
duties ranging between USD 19 and
USD 351.72 per ton while exporting
to India, he added.

Moreover, India has enacted
Customs Rules 2020 which may create
problems in claiming preferential duty
for Bangladeshi goods in the Indian
market under SAFTA and APTA, the
DCCI president pointed out.

The cost of transporting goods from
Dhaka to Delhi is significantly higher
than those from Dhaka to European
and US ports, he mentioned.

Rizwan Rahman requested India to
expedite the implementation of Indian
Line of Credit promised to
Bangladesh.

He also called for a review of the
Custom Rules 2020 of India pertain-
ing to Rules of Origin and mutual
recognition of quality certification
given by both the countries.

The DCCI president said the private
sector needs to be included in the Joint
Economic Commission to address the
non-tariff barriers and trade-related
disputes.

BIMSTEC and BCIM Economic
Corridor facility needs to be tapped for
mutual interests of private sector, he
added.

He also emphasised upgrade of
land port infrastructures of the two
countries, transit and connectivity,
cross-border railway connectivity and
implementation of BBIN Motor
Vehicle Agreement.

Bangladesh can export electronic
items, iron, steel and cement to north-
eastern region of India, he said.
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Rizwan Rahman, president of Dhaka Chamber of Commerce and Industry, presents a memorabilia to Vikram Kumar Doraiswami, the

Indian High Commissioner to Bangladesh, at the DCCI office in the capital yesterday

Envoy for infrastructure dev to
boost Bangladesh-India trade

Bune Pz

Indian High Commissioner to Bang-
ladesh Vikram Kumar Doraiswami
yesterday said Bangladesh can export
edible oil to India with at 20 per cent
value addition to the product.

“We would like to establish a
unigque mechanism to allow Bangla-
desh’s BSTI certification, especially
for the food products as well as other
products, including steel, in a recipro-
cal manner,” he said.

structure development and techno-
logical advancement of all the land
ports of Bangladesh to expedite faster
export and import processes. There
are five railway crossings that are con-
nected between the two sides now.
For goods export and import, rail-
way could be the best cost-effective
_-eption and he renewed his call for
railway infrastructure and capacity
development, the envoy said.

“We're also very keen to expedite the
use of Bangladesh’s existing river ports
for goods transportation, but this needs
a few regulatory things to be done, in-
cluding river dredging,” he added.

Regarding Indian investment in
Bangladesh, he said: “It would be
great if we could jointly work to stim-
ulate more Indian businesses to come
to Bangladesh and invest in SEZs [Spe-
cial Economic Zones] as Bangladesh
has huge potentials.

The High Commissioner paid a
courtesy visit to Dhaka Chamber of
Commerce & Industry (DCCI) and had
a bilateral trade talk with the Presi-
dent of DCCI Rizwan Rahman.

During the discussion, DCC] Presi-
dent Rizwan Rahman said that the bilat-
eral trade between Bangladesh and India
was US§ 6.9 billion in FY 2019-20 where
Bangladesh’s export to India was $1.10
billion against the import of $5.79 billion.

The total FDI Stock from India to
Bangladesh as of September, 2020 was
$645.54 million.

Since 2017, Bangladeshi jute prod-
ucts have been facing anti-dump-
ing duties ranging between $19 and
$351.72 per ton while exporting to In-
dia, he added.

Besides, India has enacted Customs
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Rules 2020 which may create prob-
lems in claiming preferential duty for
Bangladeshi goods im the Indian mar-
ket under SAFTA and APTA.

The cost of transporting goods
from Dhaka te Delhi is significantly
higher than those from Dhaka to Eu-
ropean and US ports, he mentioned.

Rizwan Rahman requested India to
expedite the implementation of Indian
Line of Credit promised to Bangladesh.

He also urged to review Custom Rules
2020 of India pertaining to Rules of Ori-
gin and mutual recognition of quality
certification given by both the countries.

The DCCI President said the pri-
vate sector needs to be included in the
Joint Economic Commission te ad-
dress the non-tariff barriers and trade
related disputes.

BIMSTEC, BCIM Economic Corridor
facility needs to be tapped for mutual
interests of private sector, he added.

He also emphasised up-gradation
of land Port infrastructures of the two
countries, transit and connectivity,
cross-border railway connectivity and
implementation of BBIN Motor Vehi-
cle Agreement. Bangladesh can export
electronic items, iron, steel and ce-
ment to north eastern region of lndza?, ;

said the DCCI chief, » ~
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Delhi’s new customs

law may harm BD's
trade: Indian HC

Business Correspondent
The Indian

High
Commissioner to
Bangladesh Vilmam K
Doraiswami visited Dhaka
Chamber of Commerce and
Industry (DCCI) on Tuesday
and held discussion with the
chamber president Rizwan
Rahman on bilateral issues.
Doraiswami said bilateral
trade between Bangladesh
and India was USD 6.9 bil-
lion in FY 2019-20 where the
Bangladesh's export to India
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was USD 1.10 billion and
India's USD 5.79 billion.
India's total FDI Stock to
Bangladesh as of September,
2020 was USD 645.54 million.

He conceded that
Bangladesh's jute products
are facing anti-dumping
duties since 2017 ranging
between USD 19 and USD
351.72 per ton while exporting
to India. Moreover, India has
enacted Customs Rules 2020
which may create problems in
claiming preferential duty for
Bangladeshi goods in the
Indian market under SAFTA
and APTA.

Cost of transporting goods
from Dhaka to Delhi is signifi-
cantly higher than those from
Dhaka to European and US

24 February, 2021

ports, the High Commissioner
said while DCCI president
Rizwan Rahman asked India
to expedite implementation
of Indian Line of Credit prom-
ised to Bangladesh.

He also urged to review
India's new Custom Rules
2020 pertaining to Rules of
Origin and mutual recogni-
tion of quality certification
given by both the countries.
He also said private sector
needs to be included in the
Joint Economic Commission
to address non-tariff barriers
and trade related disputes and
BIMSTEC, BCIM Economic
Corridor facility needs to be
tapped for mutual interests of
two countries private sector.

Rizwan also emphasized
on up-gradation of land Port

observer

infrastructures of the two
countries, transit and connec-
tivity, cross border railway
connectivity and implemen-
tation of BBIN Motor Vehicle
Agreement. Bangladesh can
export electronic items, iron,
steel and cement to north
eastern region of India.

Doraiswami said that
Bangladesh can export edible
oil to India with at 20 percent
value addition on the product.
We would like to establish a
unique mechanism to allow
Bangladesh's BSTI certifica-
tion especially for food and
other products including steel
in a reciprocal manner.

Cost of transportation and
time between Delhi and
Chattogram Port is high, he
said and urged the business

community of the two coun-
tries to work together to con-
vince their governments to
upgrade goods transportation
facilities.

He also urged for infra-
structure development and
technological advancement of
all the land ports of
Bangladesh to expedite faster
export, import processes.
There are five railway cross-
ings that are connected
between the two sides now.

He said railway can be the
best cost effective option for
exports and imports and
expediting river ports need
to be improved and river
dredging implemented. He
said India is interested to
invest in SEZs for it offers
better facilities.
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Multimodel connectivity

Key to boosting trade:

................ STAFF CORRESPONDENT
Indian High Commissioner in
Dhaka Vikram K Doraiswami has
emphasized the need to develop
multimodal connectivity system
and improve port infrastructure for
stronger bilateral trade between
Bangladesh and India.

He said the multimodal connec-
tivity and better ports infrastruc-
tures are key to boost the cross-bor-
der trade.

The High Commissioner came
up with the remarks during a bilat-
eral trade talk with the Dhaka
Chamber of Commerce and Indus-
try (DCCI) President Rizwan Rah-
man at the DCCI office in Dhaka on
Tuesday, said a press release.

Doraiswami said the time and
cost of transportation of trade be-
tween Delhi and Chattogram Port
“is unendurably high”.

He hoped the business communi-

ty of both countries would convince
the governments to work on devel-
oping transportation facilities.

India’s  top diplomat to
Bangladesh also underscored infra-
structural development and techno-
logical advancement in all the land
ports of DBangladesh for faster
process of exports and imports.

The railway can be the most cost-
effective option transport system
for export and import of goods, Do-
raiswami added, also expressing his
country’s willingness to use
Bangladesh's existing river ports
for goods transportation.

However, some regulatory steps
and infrastructural improvement
projects including river dredging
need to be undertaken to ensure
smooth river transportation, said
Doraiswami.

The High Commissioner said
Bangladesh can export edible oil to
India at 20 percent value addition on

Indian envoy

the product.

“We would like to establish a
unigue mechanism to allow
Bangladesh’s BSTI certification es-
pecially for the food products, as
well as other products including
steel in a reciprocal manner,” he
said.

As to the Indian investment in
Bangladesh, Doraiswami said, “It
would be great if we could jointly
work to stimulate more Indian busi-
nesses to come to Bangladesh and
invest in the SEZs as Bangladesh of-
fers huge opportunities [for in-
vestors].”

DCCI President Rizwan Rahman
agreed with the Indian diplomat on
the matter of transport cost of
goods from Dhaka to Delhi.

“The cost is significantly higher
than those from Dhaka to European
and US ports,” Rizwan Rahman
said.

The DCCI president also ex-

pressed his fears about the enact-
ment of Customs Rules 2020 by In-
dia, sayving that “it may create prob-
lems in claiming preferential duty
for Bangladeshi goods in the Indian
market under SAFTA and APTA.”

He urged India to review its Cus-
tom Rules 2020 pertaining to the
Rules of Origin and mutual recogni-
tion of quality certification given by
both the countries.

DCCI leader emphasized the up-
gradation of the land ports infra-
structures of both the countries,
transit and connectivity, cross-bor-
der railway connectivity and imple-
mentation of BBIN Motor Vehicle
Agreement,

The bilateral trade between
Bangladesh and India totaled $ 6.9
billion in the fiscal vear 2019-20
where Bangladesh's export to India
was $1.10 billion against the import
of $5.79 billion.
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