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DCCI team led by its president Rizwan Rahman with Industries Minister Nurul Majid Mahmud Humayun at
the ministry on Monday

Govt working to modernise state-owned
industries, says Humayun

Industries Minister Nurul Majid Mahmud
Humayun said on Monday the government is
working relentlessly to modernize the state-
owned industries, reports BSS.

"The government has several state-
owned industries of different sectors
across the country. The government is
working hard to modernise these state-
owned industries with technological
advancement," he said.

While attending a meeting with the
Board of Directors of Dhaka
Chamber of Commerce and Industry
(DCCI) at the ministry in the city he
said this, says a press release.

DCCI President Rizwan Rahman
led the team while Industries
Secretary KM Ali Azam, was present,

among others.

Requesting the private sector to
come up with local investment as it
will attract the FDI, Humayun said,
Local investment will create opportu-
nities for new employment generation
in the country.

He emphasised on the country's
wide equal industrialization with the
help of cluster development so every
corner of the country can come under
rapid industrialization process.

Regarding policy support, he assured
all possible assistance from the govern-
ment to facilitate the private sector.

Rizwan Rahman said 75 percent
entrepreneurs in Bangladesh are from
small and medium enterprises but the

cottage, micro and small enterprises
are deprived of getting loans under
stimulus and other non-fiscal policy
support compared to the medium
enterprises due to having less fiscal
strength and workers.

To come out of this discrimination,
he suggested redefining CMSME and
formulating a SME Act instead of
Policy to make it more effective.

Besides, he proposed to take a proj-
ect to create a sector specific database
of CMSMEs in order to bring them
under policy assistance.

DCCI Senior Vice President NKA
Mobin, Vice President Monowar
Hossain and members of the Board
were also present.
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The Dhaka Chamber of Commerce
& Industry (DCCI) President Ri-
zwan Rahman has urged the gov-
ernment to redefine cottage, mi-
cro, small and medium enterprise
(CMSME) and formulate a SME
Act (rather than an SME Policy) to
make it more eftective.

Rizwan Rahman made the call
when the DCCI board of directors,
led by him, called on Industries
Minister Nurul Majid Mahmud
Humayun at his ministry on Mon-
day.

“75% entrepreneurs in Bang-
ladesh are from small and medi-
um enterprises. But since the cot-
tage, micro and small enterprises
are not as fiscally strong as the
medium enterprises, and have
less workers, they are deprived of
loans under stimulus and other
non-fiscal policy support, when
compared to their medium enter-
prise counterparts,” he said.

The DCCI president also pro-
posed a project to create a sector
specific database of CMSMEs in
order to bring them under policy
assistance.

He also spoke in favour of en-
suring an investment-friendly en-
vironment for the development of
the export-oriented manufactur-
ing sector and to increase the in-
vestment-GDP ratio to 36.99%, ac-
cording to the 8th five-year plan.

The industries minister said
the government is working hard
to use technological advance-
ment to modernize the state-
owned industries nationwide.

Regarding policy support, he
gave assurances that the gov-
ernment would provide all pos-
sible assistance to facilitate the
private sector. The minister also
emphasised the importance of
nationwide equal industrializa-
tion through cluster develop-
ment, allowing every corner of
the country to come under rapid
industrialisation process.

Nurul Majid Mahmud Hum-
ayun also requested the private
sector to come up with local in-
vestment opportunities to incen-
tivize Foreign Direct Investment
(FDI).

The DCCI president advocated
for the establishment of agro-
based economic zones in agri-
culture-based areas like Jashore,
Rangpur, Mymensingh and Syl-
het regions.

He also urged the minister to
grant industry status to the print-
ing and publishing sector, taking
into consideration its wide-rang-
ing contribution to the economy.

Rizwan Rahman also said in-
dustries under the PPP model
could be established on unused
lands of state-owned industrial
units across the country.

The DCCI President also pro-
posed the inclusion of DCCI in
the “National Industrial Develop-
ment Board”. | SEE PAGE4COLS5
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He suggested a road map to fulfill 27
conventions of the EU, with which
Bangladesh will have to comply af-
ter graduation from Least Developed
Country (LDC) status.

For export diversification and mar-
ket expansion, he urged the minister
to provide back-to-back LC facilities
to other lucrative sectors — similar
to what the RMG sector presently re-
ceives. He also requested a bonded
warehouse facility for leather prod-
uct manufacturers, and tax holiday
facility to enable the use of modern
technology in the ship building, jute
and jute goods, agro-processing and
light engineering sectors.

The future digital economy will be
controlled by Fourth Industrial Revo-
lution (4IR), internet of things (IOT),
Block Chain, Big Data and Cloud Com-

puting, Artificial Intelligence and Ro-
botics. Therefore, fiscal, and non-fis-
cal incentives should be provided in
order to engage the public and private
sector to develop a skilled younger
generation, he added.

Industries Secretary K M Ali Azam
said the 8th Five Year Plan and the
fourth industrial revolution will be
prioritized in the upcoming Industrial
Policy. To face the FIR’s unique chal-
lenges, both public and private sectors
should come forward to reskill and up-
skill the existing workforce, he added.
He said the government is now mainly
focusing on achieving the vision 2041,
for which the government will work
hand-in-hand with the private sector.

DCCI senior vice president NKA
Mobin, vice president Monowar Hos-
sain and members of the board of di-
rectors were also present.
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The government is working relent-
lessly to modernise the state-owned
industries, said Industries Minister
Nurul Majid Mahmud Humayun.

“The government has several state-
owned industries of different sectors
across the country. The government
is working hard to modernise these
state-owned industries with techno-
logical advancement,” he said.

The minister said this while meet-
ing with the board of directors of Dha-
ka Chamber of Commerce and Indus-
try (DCCI) at the ministry in the city,
said a press release.

Rizwan Rahman, DCCI president,
led the team while KM Ali Azam, in-
dustries secretary, among others, was
present on the occasion.
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'Govt working to modernize
state-owned 1industries'
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Industries Minister Nurul Majid
Mahmud Humayun on Monday said
the government is working relent-
lessly to modernize the state-owned
industries. "The government has
several state-owned industries of
different sectors across the country.
The government is working hard to
modernize these state-owned indus-
tries with technological advance-
ment," he said. The minister said
this while meeting with the Board of
Directors of Dhaka Chamber of
Commerce and Industry (DCCI) at
the ministry in the city, reports BSS.

DCCI President Rizwan Rahman
led the team while Industries
Secretary KM Ali Azam, among oth-
ers, was present on the occasion.

Humayun requested the private
sector to come up with local invest-
ment as it will attract the FDI as well.
He said local investment will create
opportunities for new employment
generation in the country. He laid
emphasis on the country’'s wide equal
industrialization with the help of
cluster development so that every

corner of the country can come under

rapid industrialization process.
Regarding policy support, he assured
all possible assistance from the gov-
ernment to facilitate the private sec-
tor. Rizwan Rahman said that 75 per-
cent entrepreneurs in Bangladesh are
from small and medium enterprises
but the cottage, micro and small
enterprises are deprived of getting
loans under stimulus and other non-
fiscal policy support compared to the
medium enterprises due to having

less fiscal strength and workers. To
come out of this discrimination, he
suggested redefining CMSME and
formulating a SME Act instead of
Policy to make it more effective.
Moreover, he proposed to take a
project to create a sector specific
database of CMSMEs in order to
bring them under policy assistance.
DCCI Senior Vice President NKA
Mobin, Vice President Monowar
Hossain and members of the Board
were also present at the meeting.
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