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Signing of a Preferential Trade
Agreement (PTA) between
Bangladesh and Nepal is in the final
stage, as it is awaiting final nod from
the Nepalese side, said Commerce
Secretary Tapan Kanti Ghosh on
Tuesday.

He urged the Nepali businesses to
explore Bangladesh's large con-
sumer base, especially in the fast-
moving consumer goods (FMCGQG)
sector, as the country imports a
large quantity of essentials, like edi-
ble oil, lentil, and sugar etc, from
different countries.

He said this while speaking as the
chief guest of a business networking
meeting between the Dhaka
Chamber of Commerce & Industry
(DCCI) and the Confederation of
Nepalese Industries (CNI) at DCCI
office in the city's Motijheel area.

On the occasion, DCCI President
Rizwan Rahman and CNI President
Vishnu Kumar Agarwal signed a
memorandum of cooperation
(MoC) between the two organisa-
tions.

Chargé d' Affaires of Embassy of
Nepal Kumar Rai, CNI Vice
President Nirvana Chaudhary, and
DCCI Senior Vice President N K A
Mobin and Vice President
Monowar Hossain, among others,
were also present at the event.

Referring to various commonali-
ties between Bangladesh and Nepal,
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BD-Nepal PTA 1n final stage

DCCI, CNI sign MoC

DCCI President Rizwan Rahman and CNI President Vishnu Kumar
Agarwal exchange documents after signing a memorandum of coop-
eration (MoC) at a business networking meeting at the DCCI office in
Dhaka on Tuesday. Commerce Secretary Tapan Kanti Ghosh was
present as the chief guest

the commerce secretary said both
the countries are going to graduate
from the least developed countries
(LDC) category in 2026.

Hoping for better trade relations
between the two countries in the
post-LDC era, Mr Ghosh noted that
the PTA would be signed shortly
after getting final nod from Nepal.

He also termed the MoC, signed
between the DCCI and the CNI, a
milestone for increasing bilateral
trade and investment.

DCCI president Rizwan
Rahman, in his opening remarks,
said both the nations are working on
common interests in various inter-

national forums, like - SAARC,
BIMSTEC and WTO etc, that has
bolstered diplomatic and economic
friendship of the two countries.

Referring to the bilateral trade of
around USS$ 73.47 million in the fis-
cal year 2020-21 with the trade bal-
ance positive for Bangladesh, Mr
Rizwan said RMG, pharmaceuti-
cals, agro-food processing, jute
goods, ITES, light-engineering,
tourism, electronics and financial
sectors are great destinations for for-
eign investment here.

Besides, Nepal can also invest in
the special economic zones (SEZs)
in Bangladesh, he added.

He also urged Nepal to consider
the Bangladesh, Bhutan, India,
Nepal (BBIN) connectivity deal to
explore regional economic opportu-
nities further.

Mr Kumar Rai said according to
the World Bank and the IMF,
Bangladesh's economic progress is
quite good, while its government
also has long-term plans to reap the
benefits of Blue Economy and high-
tech industries.

Nepal has the highest peak in the
world and Bangladesh has the
longest sea beach, he noted, adding
that tourism can be a promising sec-
tor of mutual preference.

CNI president Vishnu Kumar
Agarwal opined that agriculture,
tourism, energy, education and IT
are some of the potential sectors,
from where entreprencurs of both
the countries can be benefitted.

Nepal is now giving priority to
its transformation from a trading-
led economy to a manufacturing-
based one, which would create
opportunities for huge invest-
ments, he added.

The CNI vice president said
Nepal has already invested in
FMCG industry of Bangladesh, and
is now planning to invest in beverage
and hospitality sectors in near future.

He also termed Bangladesh a
preferable destination for invest-
ment, as the country has good poli-
cies and offers various incentives.
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with Nepal soon
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He expects the PTA to

be signed after getting
the final nod from the

Nepalese side

A Preferential Trade Agreement
(PTA) between Bangladesh and
Nepal is in the final stage, Com-
merce Secretary Tapan Kant
Ghosh said recently.

He expects the PTA to be
signed after getting the final nod
from the Nepalese side.

The commerce secretary made
the remarks while speaking as
the chief guest at a meeting be-
tween the Dhaka Chamber of
Commerce & Industry (DCCI) and
a delegation of Nepal’s Confedera-
tion of Nepalese Industries (CNI)
on 14 December, reads a press
statement.

A memorandum of coopera-
tion (MoC) was signed between
the two organisations during the
meeting chaired by DCCI Presi-
dent Rizwan Rahman.

Rizwan and CNI President
Vishnu Kumar Agarwal signed
the agreement on behalf of their
respective organisations.

“There are various common-
alities between Bangladesh and
Nepal and both countries are
going to be graduated from the
LDC category in 2026,” Commerce
Secretary Tapan said on the
occasion.

He also said Bangladesh is a
very big market with a huge con-
sumer base especially in the fast-
moving consumer goods (FMCG)
sector and Bangladesh needs to
import a large number of con-
sumer items including edible oil,
lentils, sugaretc.

He urged Nepali businessmen
to leverage this opportunity.

Meanwhile, DCCI President
said both nations work on com-
mon interests at various interna-
tional forums including Saarc,
Bimstec, WTO that bolster diplo-
matic and economic friendship
between them.

The bilateral trade between the
nations is around $73.47 million in
FY 2020-21 having a positive trade
balance for Bangladesh.

“Nepal can invest in our agro-
processing, tourism, financial
sectors and SEZs,” said Rizwan
adding, “Nepal can consider
the BBIN connectivity deal to ex-
ploit our economic opportunities.”
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Bangladesh-Nepal PTA

at final stage

Staff Correspondent

A Preferential Trade Agreement (PTA)
between Bangladesh and Nepal is in
the concluding stage, said the Com-
merce Secretary of Bangladesh Tapan
Kanti Ghosh on Tuesday.

The minister came up with the re-
marks while attending a business net-
working meeting between the Dhaka
Chamber of Commerce and Industry
(DCCI) and the visiting business dele-
gation from Confederation of Nepalese
Industries (CNI), Nepal held at DCCI
as the chief guest. A memorandum of
cooperation (MoC) between DCCI and
CNI was also signed during the meeting
chaired by DCCI President Rizwan Rah-
man, said a press release.

DCCI President Rizwan Rahman and

President of CNI Vishnu Kumar Agarwal
signed the documents on behalf of their
respective organisations.

PTA will be signed after getting final
nod from the Nepalese side shortly, Ta-
pan Kanti hoped.

“Bangladesh is a very big market of
huge consumer base especially in the
FMCG sector and Bangladesh has to im-
port a large quantity of consumer items
like edible oil, lentil, sugar etc”, he
added. He urged Nepali businessmen to
leverage this opportunity.

He also termed that the memoran-
dum of cooperation signed between
DCCI and CNI is a milestone for the
both-way trade and commerce.

He expressed his hope, that this co-
operation will boost bilateral trade and
investment to a further level.
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Bangladesh, Nepal to sign

PTA soon: Commerce Secy

MoC signed between DCCI, CNI

e OVAFE CORRESPONDENT

A Preferential Trade Agreement (PTA) be-
tween Bangladesh and Nepal is at the final
stage, Commerce Secretary Tapan Kanti
Ghosh said on Tuesday,

He informed this while speaking at a
business networking meeting between the
Dhaka Chamber of Commerce & Industry
(DCCI)and the visiting business delegation
from Confederation of Nepalese Industries
(CNI), Nepal, says a release.

He hoped that the PTA will be signed
soon after getting final nod from the
Nepalese side.

There are various commonalities be-
tween Bangladesh and Nepal and both the
countries are going to be graduated from
the LDC category in 2026, he said.

“Bangladesh is a very big market of

international forums including SAARC,
BIMSTEC, WTO that bolster our diplomatic
and economic friendship.”

Bilateral trade between the two countries
is around $73.47 million in FY 2020-21 having
positive trade balance for Bangladesh.

RMG, pharmaceuticals, agro-food pro-
cessing, jute goods, ITES, light engineer-
ing, electronics have great investment and
trade potentials as Nepal is one of the pre-
ferred investment destinations for
Bangladesh.

Nepal can invest in agro-processing,
tourism, financial sectors and SEZs in
Bangladesh. Rizwan urged Nepal to consid-
er BBIN connectivity deal to exploit our eco-
nomic opportunities.

Charge D' Affairs of Embassy of Nepal
in Bangladesh Kumar Rai said according to
World Bank and IMF Bangladesh’s econom-
ic progress is quite good.

He appreciated the Bangladesh govern-
ment's long-term plan to reap the benefits of
blue economy and high-tech industries.

Nepal has the highest peak in the world
and Bangladesh has the longest sea beach in
the world. Therefore tourism can be a prom-

huge consumer base especially in the
FMCG sector and Bangladesh has to import
a large quantity of consumer items like ed-
ible oil, lentil, sugar etc,” he said, adding:
“Nepali businessmen can leverage this op-
portunity”

A memorandum of cooperation (MoC)
between DCCI and CNI was also signed dur-
ing the meeting. DCCI president Rizwan
Rahman and CNI president Vishnu Kumar
Agarwal signed the document on behalf of
their respective organizatons.

Tapan Kanti termed the MoC a mile-
stone for the both-way trade and commerce.
He expressed his hope, that this coopera-
tion will boost bilateral trade and invest-
ment to a further level.

DCCI president said: “Both the nations
work on common interests at various

See page Biz-3

ising sector of mutual preferences, he said.

Leader of the Nepalese delegation and
President of CNI Vishnu Kumar Agarwal
said agriculture, tourism, energy, education
and IT sector are some of the potential sec-
tors where entrepreneurs of both the coun-
tries can benefit.

Nepal is now giving priorities to its trans-
formation from trading led economy to man-
ufacturing based economy. So, this move will
create an immense opportunity for huge
investments. Moreover, exchange of delega-
tion will foster bilateral trade, he said.

Vice president of CNI Nirvana
Chaudhary said that they have already
invested in Bangladesh in the FMCG indus-
try and they have a plan to invest in bever-
age and hospitality sector in future.

He also termed Bangladesh as a prefer-
able destination for investment for its friend-
ly incentives and policies, "“Bangladesh is an
important market for us”, he said.

Later, senior vice-president NKA Mobin
gave vote of thanks. DCCI vice-president
Monowar Hossain and members of the
Board of Directors of DCCI and CNI were
also present.

The 13-member CNI delegation of Nepal
will leave Dhaka on 16 December 2021,
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DCCI President Rizwan Rahman and CNI President Vishnu Kumar Agarwal (right) shake hands after signing a MoU at
the DCCI auditorium in the city on Tuesday.

BD-Nepal PTA in final stage:
Commerce Secretary

Business Correspondent

The Preferential Trade Agreement
(PTA) between Bangladesh and Nepal
is at its final stage, said Commerce
Secretary Tapan Kanti Ghosh on
Tuesday.

The official signing is pending sub-
ject to its approval by the Nepal gov-
ernment, Ghosh said while making
remarks in a dialogue titled "Trade and
Investment  Prospects  between
Bangladesh and Nepal' held at the
Dhaka Chamber of Commerce and
Industry (DCCI) auditorium in the city
on Tuesday.

The DCCI organized the event while
a 13-member Nepalese business dele-
gation visited DCCI for exchange of
views on mutual trade related matter.
President of The Confederation of
Nepalese Industries (CNI) Vishnu
Kumar Agarwal is leading the delega-
tion to Bangladesh.

A Memorandum of Understanding
(MoU) between the Dhaka Chamber
and the Confederation of Nepalese
Industries (CNI) was signed on the
occasion. DCCI President Rizwan
Rahman and CNI President Vishnu
Kumar Agarwal signed the agreement.

Speaking on the occasion, the com-

merce secretary laid emphasis on
expanding regional trade and invest-
ment among the countries of the South
Asian region and said that the transi-
tion of both countries from LDCs
would take place in 2026.

In this context, the signing of the
Preferential Trade Agreement (PTA) to
increase bilateral trade and investment
is very crucial and at its final stages.
With the approval of the Government
of Nepal, it will be officially signed
soon. He said that the number of con-
sumers in Bangladesh is very high and
Nepalese entrepreneurs can invest in
this country especially in the field of
consumer goods production.

Welcoming the delegation, DCCI
president Rizwan Rahman said the
bilateral trade between Bangladesh
and Nepal amounted to $73.47 million
in FY21 where Bangladesh's imports
stands at $4.81 million and exports to

Nepal is 68.66 million.
Bangladesh's readymade garments,
pharmaceuticals, agricultural

processed goods, jute products, light
engineering, etc, have great potential
for investment by foreign entrepre-
neurs.

Vishnu Kumar Agarwal said his
country was moving from a service-ori-

ented economy to a manufacturing-
dependent economy. He called upon
Bangladeshi entrepreneurs to invest in
Nepal in agriculture, education, health,
power and energy, infrastructure, man-
ufacturing, information technology
and other sectors.

He called upon the Dhaka
Chamber to send a delegation to
Nepal to assess the possibility of
expanding trade and investment.
Nirvana Chowdhury, Vice-president
of CNI said her company, the
Chowdhury Group, has already
invested in consumer goods sector in
Bangladesh and Bangladesh is an
excellent destination for investment.

Kumar Roy, Charge d' Affaires of the
Nepalese Embassy in Bangladesh, said
Bangladesh has a strong economic
position among the countries in the
South Asian region.

He called on the private sector entre-
preneurs of the two countries to work
together for the expansion of bilateral
trade. Describing the far-reaching plan
adopted by the Government of
Bangladesh for the development of mar-
itime economy and high-tech industry
as very promising, the Ambassador
hoped that Bangladesh would soon reap
the benefits of this place.
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Bangladesh,

Nepal PTA in
final stage

Staff Correspondent

COMMERCE secretary Ta-
pan Kanti Ghosh on Thes-
day said that the signing
of preferential trade agres-
ment between Bangladesh
and Nepal was in its final
stage.

He made the remark
at a business networking
meeting between the Dha-
ka Chamber of Commerce
and Industry and a visiting
business delegation from
the Confederation of Napa-
lese Industries at the DCCI
auditorium in the capital,
Dhaka.

Tapan thera are
various commonali-
ties between Bangladesh
and MNepal and both the
countries are going to bhe
oraduated from the lsast
developed country catego-
ryv in 2026.

‘T hope the PTA will he
signed between the two
countries after getiing -
nal nod from the Nepalesa
gide " he said.

Bangladesh 15 a verv big

said

market of a huge consumer
basa aspacially in the fast-
moving consumer goods
sactor and Bangladesh has
to import a large quantity
of items like edible oil, lan-
til and sugar, he said.

A memorandum of co-
operation betwean the
DCCI and the CNI was
also signed at the meating
chairad by DCCI presidant
Rizwan Rahman.

Rizwan wurged Nepal
businesses to invest in
Bangladesh's agro-process-
ing, tourism and financial
sectors and SEZs. He also
urged Nepal to consider
BBIN connectivity deal to

axploit economic oppor-
tunities for both the coun-
tries.

Tourism could bhe a

promising sector of mu-
tual preferences as Nepal
has the highest peak in
the world and Bangladeash
has the longest sea beach,
Charge ' Affairs of Nepal
embaszy in Bangladash
Euinar Faji said.
CNI vice-prasident Nirvana
Chaudhary said that they
had already invested in
Bangladesh in the FMCG in-
dustry and they had a plan
to imvest In beverage and
hospitality sectors in fumre.
DCCI =senior vice-prasi-
dent NEKA Mobin, vice-pres-
ident Monowar Hossain and
members of the board of di-
rectors wera also present in
the meeating,
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