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Visiting Turkish business delegation led by Chairperson of Turkey-Bangladesh Business Council Hulya Gedik met DCCI President
Rizwan Rahman and members of the board of directors at the DCCI office in the capital on Monday

Turkish businesses want
to invest in Bangladesh

ICT, pharma, light engineering sectors have potential to attract FDI

FE REPORT

The visiting Turkish busi-
ness delegation on Monday
expressed keen interest to
strengthen business ties
with Bangladesh for mutual
benefits of the two coun-
tries.

They also sought to
invest in Bangladesh con-
sidering the  existing
favourable business envi-
ronment.

The policy environment
and the regulatory frame-
work are congenial for
investment in Bangladesh,
they observed.

The Turkish delegation
expressed their interest dur-
ing a meeting with
President of  Dhaka
Chamber of Commerce and
Industry (DCCI) Rizwan
Rahman and members of

the board of directors at the
trade body office in the cap-
ital.

Chairperson of Turkey-
Bangladesh Business
Council Hulya Gedik led
the 14-member delegation.
Turkish Ambassador in
Dhaka Mustafa Osman
Turan accompanied the del-
egation.

In the last nine months,
the bilateral trade volume
between the two countries
has increased by about 20 per
cent, the meeting was told.

The two sides hoped that
the bilateral trade between
the two countries would
reach the US$ 2.0 billion
mark soon.

Turkey-Bangladesh
Business Council
Chairperson Hulya Gedik
said Bangladesh is not
much known to Turkish

entrepreneurs due to the
lack of communications
and contact.

She laid emphasis on sus-
tainability of trade relations
between Bangladesh and
Turkey.

She informed the meet-
ing that they opened a
'Bangladesh Business
Centre' in Turkey to facili-
tate Turkish entrepreneurs
to know more about how to

start a business in
Bangladesh.
Turkish Ambassador

Mustafa Osman Turan said
Bangladesh is going to be a
developed nation by 2041
and Turkey wants to be the
10th largest economy, but
without partnership, these
goals will not be achieved.
He said Bangladesh's
ICT, pharmaceutical and
light engineering sector

have good potential to
attract foreign direct invest-
ment (FDI).

He also said that Turkish
machinery are almost of the
same quality as that of
Europe and America with a
cheaper rate.

"There are a few big
Turkish companies already
in operation in Bangladesh.
That is a sign of
Bangladesh's competitive-
ness," he added.

DCCI President Rizwan
Rahman said infrastructure,
construction material, rail-
way, renewable energy,
automobile, healthcare,
medical equipment, ship-
building, agriculture and
home appliance are some of
the potential areas for

Turkish investment in
Bangladesh.
Turkey sourced only 0.21

per cent of its imports from
Bangladesh, he informed.

"Bangladesh could be a
key focus of Turkey for
trade and investment under
Turkey's 'Asia Anew' initia-
tive," he said.

He also stressed the need
to utilise the Turkey-
Bangladesh Business
Council to facilitate both-
way trade and investment.

Bangladesh  exported
goods worth US$ 499.79
million to Turkey during
the fiscal year (FY) 2020-21.
And in FY 2019-20,
Bangladesh exported goods
worth $453 million to
Turkey as against the
imports of $233.41 million.

The balance of trade is
titing in  favour of
Bangladesh, according to
the DCCIL.

talhabinhabib@yahoo.com




@The Baily Star

30 NOVEMBER, 2201

Bangladesh a
favourable destination
for Turkish investors

Says 14-member delegation

Star Busingss Repory

Bangladesh has a favourable business environment
for Turkish investors thanks to its congenial policy
making and regulatory regimes, according to a
14-member delegation of the Turkey-Bangladesh
Business Council.

“The construction, renewable energy, automobile,
healthcare, shipbuilding, healthcare and home
appliance industries are just some of the areas with
potential for Turkish investment,” said Rizwan
Rahman, president of the Dhaka Chamber of
Commerce and Industry (DCCI).

Bangladesh's trade with Turkey amounted to
about $686.4 million in fiscal 2019-20, when
exports made up around $453 million of the total
against $233.4 million in imports.

“This reflects a positive trade balance in our
favour,” he added.

Rahman made these comments during a meeting
with the 14-member delegation yesterday, as per a
press release circulated by the DCCLL

In 1Y2020-21, Bangladesh's
exports to Turkey stood at
$499.79 million.

And although the
transcontinental nation
sourced just 0.21 per cent of
its imports from Bangladest
in the current fiscal vear, the
country could be a key focu:
for trade and investment
under Turkey’s Asia Anew
initiative, he said.

However, Hulya Gedik,
chairperson of the Turkey-
Bangladesh Business
Council, said Bangladesh
is not a well-known
investment destination
among Turkish people due
to a lack of communication
even though the council
opened a Bangladesh
Business Centre in Turkey
to this end.

Mustafa Osman Turan,
Turkey's ambassador
to Bangladesh, said
Bangladesh wants 1o
become a developed nation
by 2041 and Turkey aims to
be the world's 10th largest
economy but without a
sustainable partnership,
neither goal can be
achieved.

Bangladesh's ICT,
pharmaceutical and light
engineering sectors have
good potential to attract
foreign direct investment,
he added. Kenan Kalayci,
commercial counsellor of
the Turkish embassy, said
trade between Bangladesh
and Turkey increased by
about 20 per cent in the last
nine months.

Considering the current
growth rate, Kalaydi expects
bilateral trade will soon
reach the $2-billion mark.

Gedik also met Md
Jashim Uddin, president
of the Federation of
Bangladesh Chambers of
Commerce and Industry
(FBCCIH), earlier in the day.

“We are interested
to explore trade and
investment opporntunities
in Bangladesh in areas such
as cyber-security, jute, fruits
and vepetables,” Gedik said.
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Turkish

entrepreneurs
keen to invest
in Bangladesh

INVESTMENT - BANGLADESH

TBS REPORT

Infrastructure,
railway, renewable
energy, automobile,
health, agriculture,
FMCG, etc., are some
potential sectors for
Turkish investment
in Bangladesh, say
business leaders

Turkish entrepreneurs have ex-
pressed keenness in investing in
Bangladesh, noting that Bangla-
desh’s policy, regulatory regime and
overall business environment are
congenial for foreign investment.

At separate meetings with the
FBCCI and the DCCI on Monday,
a visiting delegation from Turkey
said Turkish traders have been do-
ing business in Bangladesh for a
long time, expressing the hope that
Turkish investment in Bangladesh
will increase further in the future.

The Federation of Chambers of
Commerce and Industry (FBCCI)
highlighted the potential for invest-
ment in various sectors, including
construction and infrastructure,
agro-processing, cyber security
and fast-moving consumer goods
(FMCG), in Bangladesh.

Mentioning that different
countries have already decided
to invest in the economic zones
being developed in Bangladesh,
FBCCI President Jashim Uddin
invited Turkish businessmen to
invest in the economic zones. He
also suggested developing a spe-
cial economic zone dedicated to
Turkish investors.

The FBCCI president also re-
quested the Turkish business
community to persuade policy-
makers in Ankara to ease the
tariff policy imposed on import of
goods from Bangladesh.

“The Turkish government has
imposed high taxes on imports
from Bangladesh because of which
Turkey’s | SEE PAGE 4COL 3

imports from Bangladesh are de-
clining,” he said.

Business representatives
from different sectors of the two
countries attended the meeting,
chaired by the FBCCI president,
while Hulya Gedik, chairperson
of the Turkey-Bangladesh Busi-
ness Council, led the Turkish
delegation.

After the readymade garment
industry, Bangladesh’s agro food
processing holds great potential
for export in the future, Jashim
told the meeting, adding the do-
mestic market of Bangladesh is
also getting bigger in line with
population growth.

He therefore called on Turk-
ish businessmen to invest in this
sector alongside various others,
including infrastructure develop-
ment.

Hulya Gedik, who led the del-
egation from Turkey, said Bangla-
desh and Turkey have similarities
in various fields, including herit-
age. Noting that there is a lot of
potential for investment in Bang-
ladesh, she called on Turkish busi-
nessmen to invest in Bangladesh.

During the Turkish team’s
meeting with the Dhaka Chamber
of Commerce and Industry (DCCI),
Hulya Gedik pointed out, though,
that Bangladesh is not much
known to Turkish entrepreneurs

due to a lack of communication
and contact, says a press release.

She also called for sustain-
ability in trade relations between
Bangladesh and Turkey.

DCCI President Rizwan Rah-
man, wholed the Bangladeshi side
at the meeting, said infrastructure,
construction materials, railway,
renewable energy, automobiles,
healthcare, medical equipment,
shipbuilding, agriculture, home
appliances, etc., are some of the
potential areas for Turkish invest-
ment in Bangladesh.

He informed the meeting that
Bangladesh’s exports to Turkey

amounted to $499.79 million in
the 2020-21 fiscal year.
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A 14-member business delegation from Turkey-Bangladesh Business Council led by
chairperson Hulya Gedik pose for a photo after holding a meeting with DCCI President
Rizwan Rahman at DCCI office in the capital on Monday.

gt

and its board of directors.

Turkish Ambassadorin Dhaka Mustafa Os-
man Turan also accompanied the delegation,
said a release.

During the meeting DCCI president Rizwan

....................... STAFF CORRESPONDENT
Bangladesh is a favourable destination for
Turkish investors due to its overall conducive
investment climate, said the visiting Turkish

delegation. . E Rahman  informed
e, St It expressed satisfactions over Tt O evany
y’s policy and regula- - iy - ngladesh’s expor
tory regimes are con- the in vestmen t fr I end’y p OI’cy to Turkey was $499.79
genial for investment. and regulahans million.
The  14-member In FY2019-20, the

total trade with Turkey was $686.41 million, out
of which, Bangladesh’s export was $453 mil-
lion. At the same time, Bangladesh’s import
from Turkey was $233.41 million reflecting a

Turkish business delegation from Turkey-
Bangladesh Business Council, is being led by
its chairperson Hulya Gedik.

The delegation made the remarks while it

met president of Dhaka Chamber of Com-
merce and Industry (DCCI) Rizwan Rahman

vermesennenn T ROMPAGEBEZ-T
He cited that infrastructure, construc-
tion materials, railway, renewable ener-
gy, automobile, healthcare, medical
equipment, shipbuilding, agriculture,
home appliance etc are some of the
potential areas for Turkish investment.

Turkey sourced only 0.21 percent of
its import from Bangladesh, he
informed.

He also said that under Turkey’s “Asia
Anew” initiative, Bangladesh can be a key
focus of Turkey in trade and investment.

DCCI president urged the stakehold-
ers to utilise the benefits of having
Turkey-Bangladesh Business Council to
facilitate both-way trade and investment.

Turkey-Bangladesh Business Council
chairperson and leader of the business
delegation Hulya Gedik said,
“Bangladesh is not much known to
Turkish entrepreneurs due to a lack of
communication and contacts.”

She put stress on sustainability of
trade relations between the two nations.

Gedik said that they opened a
“Bangladesh Business Centre” in Turkey

trade balance in favour of Bangladesh.
See page Biz-3

to help the Turkish entrepreneurs know
more about how to start business in
Bangladesh.

Ambassador of Turkey in
Bangladesh Mustafa Osman Turan said,
“Bangladesh is going to be a developed
nation by 2041 and Turkey wants to be
the 10th largest economy. But without
partnership these goals will not be
achieved.”

He said that Bangladesh’s ICT, phar-
maceutical and light engineering sector
have good potentials to attract FDI.

The envoy said, “Turkey made
machineries are almost of same quality
of Europe and America but at cheaper
rates.”

He said a few big Turkish companies
are already in operations in Bangladesh,
“which is a sign of Bangladesh’s compet-
itiveness.”

Commercial Counsellor of Turkish
Embassy Kenan Kalayci informed that
the bilateral trade increased by about 20
percent in last nine months.

He expected that the total trade
between Turkey and Bangladesh would
reach the mark of $2 billion soon.
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esh Business Council with the Dhaka Chamber of Commerce and Industry President
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Bangladesh favourable destination
for investors: Turkish delegation

Staff Correspondent

Bangladesh is a favourable destination
for Turkish investors while the coun-
try’s overall business environment,
policies, and regulatory regime are con-
genial for investment, a visiting delega-
tion from Turkey has said.

The 14-member delegation from the
Turkey-Bangladesh Business Council said
this during a meeting with Dhaka Cham-
ber of Commerce and Industry (DCCI)
President Rizwan Rahman on Monday.

The delegation was led by Chairper-
son of the council Hulya Gedik. Turkish
Ambassador to Bangladesh Mustafa Os-
man Turan accompanied the delegation.

Hulya said Turkish entrepreneurs do
not know much about Bangladesh due
to a lack of communication.

She said they had opened a Bang-
ladesh business centre in Turkey to
help Turkish entrepreneurs know more
about how to start a business in Bang-
ladesh.

Hulya also emphasised the sustain-
ability of trade relations between Bang-

ladesh and Turkey.

The Turkish ambassador said Bang-
ladesh is going to be a developed nation
by 2041 while Turkey wants to be the
10th largest economy.

But these goals would not be
achieved without a partnership, he
said.

He said Bangladesh’s ICT, pharma-
ceutical, and light engineering sectors
have good potential to attract foreign
direct investment.

Mustafa further said Turkish ma-
chinery is almost of the same quality as
that of Europe and America but comes
at a cheaper rate.

A few big Turkish companies are op-
erating in Bangladesh, which is a sign
of Bangladesh’s competitiveness, he
said.

Commercial Counsellor of the Turk-
ish embassy Kenan Kalayci said the
Bangladesh-Tukey bilateral trade vol-
ume had increased by about 20 per cent
in the last nine months.

He also hoped that this trade would
reach $2 billion soon.

Rizwan told the meeting Bangla-
desh’s exports to Turkey were $499.79
million in the fiscal year 2020-21.

“In FY20, bilateral trade with Tur-
key was $686.41 million. Of this, Bang-
ladesh’s exports were $453 million
while imports were $233.41 million.
This reflected a positive trade balance
of $220.06 million in favour of Bangla-
desh,” he said.

The DCCI president also said infra-
structure, construction materials, rail-
way, renewable energy, automobile,
healthcare, medical equipment, ship-
building, agriculture, and home appli-
ance are some of the potential areas for
Turkish investment in Bangladesh.

He said Turkey sources only 0.21 per
cent of its imports from Bangladesh.

“Bangladesh can be a key focus of
Turkey for trade and investment under
the latter’s ‘Asia Anew’ initiative,” he
further said.

He called upon stakeholders to uti-
lise the Turkey-Bangladesh Business
Council to facilitate bilateral trade and
investment.
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14-member Turkish business delegation of Turkey-Bangladesh Business Council led by its Chairperson Ms. Hulya
Gedik met DCCI President Rizwan Rahman at DCCI head office in the city on Monday. Ambassador of Turkey in
Bangladesh Mustafa Osman Turan also accompanied the delegation.

Turkish entrepreneurs keen
to invest in Bangladesh

Business Correspondent

Bangladesh is a favourable destina-
tion for Turkish investors as the busi-
ness environment and the country's
policies and regulatory regime are
congenial for investment.

This was echoed by the members
of the visiting Turkish business dele-
gation to Dhaka Chamber of
Commerce and Industry (DCCI) on
Monday, says a press release.

The 14-member Turkish business
delegation of Turkey-Bangladesh
Business Council was led by its
Chairperson Ms. Hulya Gedik met
DCCI President Rizwan Rahman at
DCCI head office in the city.
Ambassador of Turkey in Bangladesh
Mustafa Osman TURAN also accom-
panied the delegation.

During the meeting DCCI
President Rizwan Rahman said that
in FY2020-21 Bangladesh's export to
Turkey was USD 499.79 million. In
FY2019-20 total trade with Turkey
was USD 686.41 million out of which
Bangladesh's export was USD 453
million against Turkish exports of

USD 233.41 million.

It was USD220.06 million in favour
of Bangladesh. He said that infra-
structure, construction materials,
railway, renewable energy, automo-
bile, healthcare, medical equipment,
shipbuilding, agriculture, home
appliance etc. are some of the poten-
tial areas for Turkish investment
here.

Turkey sourced only 0.21% of its
import from Bangladesh, he said
adding under Turkey's "Asia Anew"
initiative, and Bangladesh can be a
key focus of Turkey for trade and
investment. He also called upon both
sides to utilize Turkey-Bangladesh
Business Council to facilitate both-
way trade and investment.

Chairperson of Turkey-Bangladesh
Business Council and leader of the
business delegation Ms. Hulya Gedik
said Bangladesh is not much known
to Turkish entrepreneurs due to lack
of communication and contact. She
also urged upon sustainability of
trade relation between Bangladesh
and Turkey. Moreover she said that
they have opened a 'Bangladesh

Business Centre' in Turkey to facili-
tate Turkish entrepreneurs to know
more on how to start business in
Bangladesh.

Ambassador of Turkey in
Bangladesh Mustafa Osman TURAN
sald Bangladesh is going to be a
developed nation by 2041 and Turkey
wants to be the 10th largest economy
but without partnership these goals
will not be achieved. He also said that
Bangladesh's ICT, pharmaceutical
and light engineering sector have
good potentials to attract FDI. He
said Turkish machineries are almost
of same quality of Europe and
America with a cheaper rate. He said
there are a few big Turkish compa-
nies are already in operation in
Bangladesh that is a sign of
Bangladesh's competitiveness.

Commercial Counsellor of
Turkish Embassy Kenan KALAYCI
said that in the last nine months
the bilateral trade volume
increased about 20%. He expected
that the total trade between Turkey
and Bangladesh would reach the
mark of USD 2 billion soon.
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Turkish

entrepreneurs
keen to invest
in Bangladesh

Bangladesh Sangbad
Sangstha - Dhaka

MEMBERS of the wvisiting
Turkish business delegation
on Monday informed the
Dhaka Chamber of Com-
merce and Industry that
Tirkish entreprenesurs are
intarested to invest in Bang-
ladesh as the counftry is pro-
viding adequate facilities for
the foreign investors.

They ohserved that Bang-
ladesh is a favourable desti-
nation for Turkish mmvestors
becauses of busineass enyviron-
ment. policy and regulatory
regime and overall business
situation are congenial for
mvestment hers.

The l4-member Turkish
business delegation from

Continued on Page 11 Col 1

Continued from page 10
‘Rurkey-Bangladesh  Business
Coundl was lod by its chair-
person Hulva Gedik met DCCT
president Rizwan Rahmman and
the members of the board of di-
rectors, said a press releasa,

Ambassador of Turkey
in Dhaka Mustafa Osman
Turan was also accompa-
nied the delegation.

During the mesting, Ki-
zwan said that in FY 2020-
21 Bangladesh's export to
Turkey was 5499.79 mullion.

In FY 2019-20. total trade
with Turkey was 5B66.41
million out of which Bang-
ladesh’s export was $453
million against the import
of $233.41 million reflecting
a positive trade balance of

5220.06 million in favour of
Bangladssh, he added.

He said that infrastructuire,
construction materials, rail-
way, renewable ensrgy. auto-
mobile, healthcare, medical
equupment, shipbulding, ag-
nculture, home appliance are
some of the potential areas for
Turkish investment.

Turkey sourced only 0.21
per cent of its import from
Bangladesh, he said.

Hulva Gadik said Bangla-
desh is not much known to
Turkish entrepreneurs due
to lack of communication
and contact.

She wrged upon sustain-
ability of trade relation be-
fween Bangladesh and Tur-
ke,
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Turkish entrepreneurs keen
to invest in Bangladesh

» AA Business Desk

Members of the visiting
Turkish business delega-
tion today informed
Dhaka  Chamber of
Commerce and Industry
(DCCI) that Turkish entre-
preneurs are interested to
invest in Bangladesh as
the country is providing
adequate facilities for the
foreign investors. They
observed that Bangladesh
is a favourable destination
for Turkish investors
because of business envi-
ronment, policy and regula-
tory regime and overall
business situation are con-
genial for investment here.
The 14-member Turkish
business delegation from
Turkey-Bangladesh
Business Council was led by
its Chairperson Hulya Gedik
met DCCI President Rizwan
Rahman and the members
of the Board of Directors,
said a press release.
Ambassador of Turkey in
Dhaka Mustafa Osman
Turan was also accompa-
nied the delegation.

During the meeting
DCCI President Rizwan
Rahman said that in
FY2020-21 Bangladesh's
export to Turkey was US$
499.79 million. In FY2019-
20, total trade with Turkey
was $686.41 million out of
which Bangladesh's export
was $453 million against
the import of $233.41 mil-
lion reflecting a positive
trade balance of $220.06
million in favour of
Bangladesh, he added. He
said that infrastructure,

construction materials,
railway, renewable energy,
automobile, healthcare,
medical equipment, ship-
building, agriculture,
home appliance ete. are
some of the potential areas
for Turkish investment.
Turkey sourced only 0.21
percent of its import from
Bangladesh, he informed.
The DCCI president said
that under Turkey's "Asia
Anew" initiative,

Bangladesh can be a key

focus of Turkey for trade
and investment. He also
called upon to utilize
Turkey-Bangladesh
Business Council to facili-
tate both-way trade and

investment Hulya Gedik
said Bangladesh is not
much known to Turkish
entrepreneurs due to lack
of communication and
contact

She urged upon sus-
tainability of trade relation
between Bangladesh and
Turkey. Moreover, she
said that they have opened
a 'Bangladesh Business
Centre’ in Turkey to facili-
tate Turkish entrepre-
neurs to know more on

how to start business in
Bangladesh. Mustafa
Osman  Turan said
Bangladesh is goingto be a
developed nation by 2041
and Turkey wants to be the
10th largest economy but
without partnership these
goals will not be achieved.
He also said that
Bangladesh's ICT, phar-
maceutical and light engi-
neering sector have good
potentials to attract FDIL
He said Turkish machiner-

ies are almost of same
quality of Europe and
America with a cheaper
rate. He said there are a
few big Turkish compa-
nies are already in opera-
tion in Bangladesh that is
a sign of Bangladesh's
competitiveness.
Commercial Counselor of
Turkish embassy Kenan
Kalayci said that in the
last nine months the bilat-
eral trade volume
increased about 20 per-
cent. He expected that the
total trade between
Turkey and Bangladesh
would reach the mark of
$2 billion soon.
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Turkish entrepreneurs keen
to invest in Bangladesh

Business Desk

The members of the visiting Turkish busi-
ness delegation on Monday informed
Dhaka Chamber of Commerce and In-
dustry (DCCT) that Turkish entreprencurs.
are interested o invest in Bangladesh as
the country s providing adequate facili-
ties for the foreign investors,

They observed that Bangladesh is a
favourable destination for Turkish in-
vestors because of business environment,
palicy and regulatory regime and overall
business silualion are congenial for in-
vestment.

The l4-member Turkish business dele-
gation from Turkey-Bangladesh Business
Covnetl was bed by its Chairperson Hulva
Gedik met DCCT President Rizwan Rah-
man and the members of the Board of TH-

rectors.

Ambassador of Turkey in Dhaka
Mustala Osman Turan was also accompa-
mied the delegation.

During the meeting, the DCCI Presi-
dent Rizwan Rahman said that in FY2020-
21 Bangladesh's export o Turkey was
LSS 49979 million. In FY2019-20, iotal
trade with Turkey was $686.41 million
oul of which Bangladesh's export was
5453 million against the import of $233.41
million reflecting a positive trade balance
of 522006 million in favour of
Bangladesh, he added,

He said that infrastructuee, construc-
tion materials, railway; renewable energy,
automobile, healthcare, medical equip-
mient, shipbuilding, agriculture, home ap-
pliance ete, are some of the potential areas
for Turkish investment
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Turkish entrepreneurs keen
to invest in Bangladesh

Business Desk

Leaders of the Turkish Trade delega-
tion, now visiting Bangladesh, on
Monday said Bangladesh is a favor-
able destination for Turkish investors
and the business environment, policy
& regulatory regime and overall busi-
ness environment here is congenial
for investment.

The delegation visited Dhaka
Chamber of Commerce & Industry
(DCCI) and held a view exchange
mecting with the DCCI leaders.

The 14-member Turkish business
delegation from Turkey-Bangladesh
Business Council was led by its
Chairperson Hulya Gedik met DCCI
President Rizwan Rahman and the
members of the Board of Directors,
Ambassador of Turkey in Bangladesh
Mustafa Osman TURAN was also
accompaniced the delegation.

During the meeting DCCI President
Rizwan Rahman said that in FY2020-
21 Bangladesh's export to Turkey was
USD 499,79 million, In FY 2019-20
total trade with Turkey was USD
686.41 million out of which
Bangladesh's export was USD 453
million against the import of USD
233.41 million reflecting a positive
trade balance of USD220,06 million
in favour of Bangladesh.

He said that infrastructure, construc-
tion materials, railway, renewable
energy, automobile, healtheare,
medical equipment, shipbuilding, agn-

171

culture, home appliance ete, are some
of the potentinl arcas for Turkish
investment. Turkey sourced only
0.21% of its import from Bangladesh,
he informed.

He also said that under Turkey's
“Asia Ancw" initiative, Bangladesh
can be a key focus of Turkey for trade
and investment, He also called upon
to utilize Turkey-Bangladesh Business
Council to facilitate both-way trade
and investment,

Chairperson of Turkey-Bangladesh
Business Council and leader of the
business delegation Hulya Gedik said
Bangladesh is not much known to
Turkish entreprencurs due to lack of
communication and contact.

She also urged upon sustainability
of trade relation between Bangladesh
and Turkey, saying that they have
opened a ‘Bangladesh Business

Centre' in Turkey to facilitate Turkish
entreprencurs to know more on how
to start business in Bangladesh.

Ambassador of Turkey in
Bangladesh Mustafa Osman Turan
said Bangladesh is going to be a devel-
oped nation by 2041 and Turkey wants
to be the 10th largest economy but
without partnership these goals will
not be achieved,

He also said that Bangladesh's ICT,
pharmaceutical and light engineering
sector have good potentials to attract
FDI.

Commercial Counsellor of Turkish
Embassy Kenan KALAYCI said that
in the last nine months the bilateral
trade volume increased about 20%.
He expected that the total trade
between Turkey and Bangladesh
would reach the mark of USD 2 billion
00N,
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