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DCCI President Rizwan Rahman (left) speaks at a press briefing on the outcome report of the week-long
'Bangladesh Trade and Investment Summit 2021" at the DCCI Auditorium on Monday. Commerce Secretary
Tapan Kanti Ghosh (middle) was also present
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In terms of potential joint-
venture partners, he said,
they mostly come from Asia
and the Pacific region
wherein the future of global
economic growth lies.

He said various indus-
tries are moving out of
China that Bangladesh
needs to capture as many as
possible.

"Don't forget, we have
failed to attract Chinese sun-
set industries earlier. Now,
this is our time because
Bangladesh has shown they
are the champion in terms
of economic recovery," the
DCCI chief said.

To net expected outcomes
in the area of trade and
investment, he underscored
the need for improving ease-
of- doing-business
ambiance, policy reforms,
technology adaptation, skills
development, fiscal and non-
fiscal incentives, strong eco-
nomic diplomacy and sign-
ing FTA or PTA with poten-
tial trading partners.

Trade summit yields $1.16b
in intended investment

26 new products appear as potential export items

FE REPORT

slim export basket.

Under the focus are sectors like infrastruc-

A trade summit meet Bangladesh just
hosted yielded investment interests worth
US$1.16 billion in various sectors of the
country from investors, besides spotting
potential exports, sponsors said.

The second-major outcome of the week-
long Bangladesh Trade and Investment
Summit 2021 is that 26 products have been
identified as potential exports from the
country that is expected to help in much-
needed export diversification to widen its

€ One Chinese co
interested to invest
$1.0b in rail infra

€ FTA/PTA with EU
countries, UK, Canada,
Japan, Australia
under focus

® Govt mulls over EZ
dedicated to leather

ture, pharmaceuticals, baby bottle, umbrella,
agro-and food- processing, and IT.

At the investment summit, jointly
organized by the Ministry of Commerce
and Dhaka Chamber of Commerce &
Industry (DCCI), 20 companies from 13
countries showed their interest in under-
taking joint ventures for putting in their
money.

DCCI president Rizwan Rahman
Monday shared the outcomes of the sum-
mit wherein 552 local and foreign compa-
nies from 38 countries participated in 369
B2B (business-to-business) sessions.

"The potential investment-interest size
in the summit was US$1.16 billion. Of the
interest, one Chinese company has
expressed its interest to invest US$ 1.0 bil-
lion in railway infrastructure," he said.

They found huge demand for export of
26 Bangladeshi products to 14 countries
while 5 countries showed their interest in
direct investment in Bangladesh.

Power, energy, renewable energy, dairy
products, FMCG, RMG, leather, automo-
bile and jute are some of the sectors that
have foreign investment opportunities, the

industry

business leader told the media.

Mr Rahman notes that
Bangladesh has the ability
to grab the huge opportuni-
ty from African, Asia-
Pacific and Middle- Eastern
countries in terms of
inward or outward invest-
ments.

"The most important
thing is to enhance our
export- competitiveness on
the global market after the
LDC graduation," he said.

Although Bangladesh is
already a member of some
regional blocs like SAFTA,
APTA and D-8, the country
needs to go for PTA or FTA
with other major trading
partners, according to him.

Replying to a few ques-
tions from the journalists,
Commerce Secretary Tapan
Kanti Ghosh said
Bangladesh after LDC grad-
uation may need to sign
FTA or PTA with potential
trading partners like EU
countries, the UK, Canada,
Japan, Australia etc.

But averaging duty struc-
ture on both sides is a criti-
cal thing before going for

FTA, he said, adding that
"the average duty is around
15 per cent while the aver-
age duty structure in coun-
tries with whom we are
planning to sign FTA 1s
hovering in-between 3.0 per
cent and around 6.0 per
cent".

"If these countries cut 6.0
per cent, we have to cut
down 15 per cent as the
main objective of FTA to
bring down the duty to zero.
So, it could result in huge
revenue loss for us. I think
we need to cut the duty
gradually," he said.

For FTA, a drastic duty
cut is not possible as it may
hamper internal revenue
generation and local manu-
facturers but it may be con-
sidered gradually, he added.

Besides, the trade official
suggests, the government
has to be calculative in
reducing the duty to zero so
that overseas products do
not hamper prospects of
local industries.

"It is the duty of the gov-
ernment to safeguard the

Continued to page 7 Col. 1
interests of local industries.
It will be challenging but
the government 1s working
on this matter," he told the
reporters.

Regarding ease of doing
business, he said the gov-
ernment is trying to bring
all its major services, for
instance, land registration,
mutation, and company
registration, in joint stock
companies under automa-
tion that will ease the
process in the near future.

Addressing a separate
question, he said that the
government will surely con-
sider the demand for an eco-
nomic zone especially dedi-
cated to the leather industry
as demanded by the busi-
nesses at the summit.

"Some eight to ten spe-
cial economic zones are
functional while others are
in developing stages. We
can choose one of them in a
suitable location because
leather and footwear is the
second-most export-earning
sector. We will certainly
work on it," the commerce

secretary said.

Regarding the businesses
plea to replicate successful
RMG model to enhance
competitiveness in other
potential sectors, the com-
merce secretary said bond
facility plays a key role
behind apparel industry's
boom here.

"We're trying to replicate
it but there are products that
are not cent-percent export-
oriented. In that case, it is
problem to implement
because it might cause leak-
age in revenue collection,"
he said on the flipside.

At the same time, he
added, if the industries rid-
ing on the bond facility used
the raw materials for
domestic consumption, it
would severely hamper
growth of the local indus-
tries concentrating on
domestic market.

"So there are huge com-
plexities, we need a right
balance. The government is
working on it but it might
take time," he added.

Jubairfe 1980@gmail.com
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Foreign firms show interest to invest $1.16b

Organisers say on the outcome of Bangladesh Trade and Investment Summit

STAR BUSINESS REPORT

..................................................................

Foreign companies that took
part in the Bangladesh Trade and
Investment Summit 2021 have
shown interest to invest $1.16
billion in the country, according
to the organisers of the event,
which concluded on Sunday.

"We received expressions of
interest for foreign investment,

particularly in the infrastructure
sector, which we will forward

to the commerce ministry,”
sald Rizwan Rahman, president
of the Dhaka Chamber of
Commerce and Industry ( DCCI)
yesterday.

He made the remarks while
speaking at a media briefing on

the outcome of the summit at the
conference room of the chamber

in Dhaka.

The commerce ministry and
the DCCI jointly organised the
week-long summit, where 552
business-people, investors and

top executives from 38 countries,
including Bangladesh, took part.
Twenty companies from 13

The infrastructure sector in Bangladesh is increasingly drawing foreign investors as the government
Is working to upgrade facilities. One of the priority schemes, the metro rail project in Dhaka is fast
approaching completion.
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countries showed interest to form
joint ventures, and 26 products
were identified as having export
potential, said Rahman.

Five countries are keen to make
direct investment in a number
of sectors such as infrastructure,
pharmaceuticals, agro and food
processing, and information
technology.

Power, energy, renewable
energy, dairy products, fast-
moving consumer goods,
ready-made garment, leather,
automobile, and jute are among
the sectors that can draw
foreign investment, according to
Rahman.

“Bangladesh has huge
opportunities to invest in the
countries 1n Africa, Asia, and
the Middle Fast as well as draw
investment from the regions.”

Addressing the press
conference, Tapan Kanti Ghosh,
commerce secretary, said that
the potential of commerce and
investment in the post-Covid-19
was highlighted in the summit.

READ MORE ON B3

T'he government is working

to ease doing businesses and
has announced benefits such

as the exemption of import
duties and tax holiday to attract
Investors.

[.and registration and
mutation are being digitalised,
the secretary said, adding that
companies could already secure
registration online.

“Bangladesh is now a
suitable place for trade.”

Bangladesh will face major
challenges in the field of
commerce and investment once

it graduates to a developing
country from the grouping of
the least-developed country in
2026, according to Ghosh.

“But Bangladesh is ready to
compete.”

After graduation, Bangladesh
may need to sign free trade or
preferential trade agreements
with trading partners such as
the EU, the UK, Canada, Japan
and Australia, he said.

Ghosh echoed other speakers
who called for allowing the
bonded warehouse facility to
other export-oriented industries
to replicate the success of the

garment industry.
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Foreign cos keen to invest
$1.16bn in Bangladesh

TRADE - BEANGLADESH

TBS REPORT

Foreign investors who participated in
the weeklong trade and investment
summit have expressed their interest
in investing $1.16 billion in Bangla-
desh, said Rizwan Rahman, president
of the Dhaka Chamber of Commerce
and Industry (DCCI), on Monday.

A Chinese company alone want-
ed to invest $1 hillion in the infra-
structure sector, he told the media
while highlighting the summit’s
outcome in the chamber’s confer-
ence room.

Some 20 companies from 13
countries, such as Vietnam, China,
Thailand, the United Kingdom,
Japan, Sri Lanka, the Philippines,

Iran, want to invest in different sec-
tors through joint ventures, while
investors from six countries showed
their interest for direct investment
in infrastructure, pharmaceuticals,
baby bottle, umbrella, agro and
food processing, and IT sectors, ac-
cording to him.

Nigeria wants to invest in phar-
maceuticals, Thailand in baby bot-
tles, Sri Lanka in umbrellas, and
India in agro and food processing,
Rizwan said.

Besides, Bangladesh’s 26 prod-
ucts have been identified as poten-
tial items for exports to 14 countries.
The country also has opportunities
to import from 13 countries.

The commerce ministry and the
DCCI jointly organised the seven-
day trade and investment summit

Some 360 business-to-business
meetings were held with organisa-
tions from 38 countries that took
part at the virtual event.

The sectors that have foreign
investment opportunities are pow-
er, energy, dairy products, ICT,
digital land management, air con-
ditioner and LED light, port and ter-
minal development, infrastructure,
renewable energy, payment gate-
way, readymade garment, leather,
solar energy, fast moving consumer
goods, jewellery, telecommunica-
tion, jute and jute made carpets.

The DCCI president said the rec-
ommendations received from the
weeklong summit will be sent to the
government’s divisions concerned,

Commerce Secretary Tapan Kan-
ti Ghosh at the media briefing said

Hong Kong, Nigeria, Pakistan and

CONTINUED FROM PAGE 1

main ohjectives of the summit was
to let foreign investors know about
Bangladesh's ongoing economic re-
covery from pandemic shocks.

The potential of post-pandemic
trade and investment in Bangladesh
was highlighted at the event.

“After graduating to a develop-
ing country in 2026, we have to face
a tough competition because of
non-availahility of duty-free export

facilities,” he said.

There have been plenty of talks
regarding free trade agreement
(FTA) to counter post-LDC challeng-
es, but the results are now virtually
nil, he noted.

Stating that signing FTAs might
result in a probable loss of revenue,
the commerce secretary said, *Our
average tarifl is much higher than
those with whom we are in negotia-
tions into signing FTAs.”

that ended on Monday.

Bangladesh’s average tariff
is 14%-16%, while its competitor
countries charge a 3%-6% tariff on
average,

“We need to reduce tariff rates,
but we cannot do that indiscrimi-
nately for the sake of local indus-
try,” Tapan said.

There is a tendency of tax eva-
sion in the country because of high
tariff rates, he said adding, “We can
reduce such fraud by offering all

one of the

| SEE PAGE4 COL 1

sectors bond facilities and making
hond management online,”

The commerce secretary sug-
gested signing FTAs with the
countries where Bangladesh is cur-
rently enjoying duty-free facilities
on a priority basis during the LDC
transition period to keep exports
normal.

Senior officials from the com-
merce ministry and DCCI leaders also
attended the press conference.
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Trade summit
fetches $1.16b
in pledged
investments:

DCCI

Staff Correspondent

THE Bangladesh Trade and
Investment Summit 2021
has fetched $1.16 billion
in pledged investments in
Bangladesh from participat-
ing countries, Dhaka Cham-
ber of Commerce and Indus-
try said.

The week-long event end-
ed on Monday.

The commerce ministry
and the DCCI jointly ar-
ranged the event marking
the birth centenary of the
country’s founding presi-
dent, Sheikh Mujibur Rah-
man, and the golden ubi-
lee of the independence of
Bangladesh.

At a press conference
held at the DCCI seminar
room in the capital. the trade
body also said that 80 Chi-
nese entities had shown in-
terest to invest $1 billion in
the Bangladesh infrastruc-
ture sector.

Commerce secretary Ta-
pan Kanti Ghosh and DCCI
president Rizwan Rahman,
among others, attended the
briefing.

Rizwan gave a presenta-
tion on the outcome of the
event at the press conference.

He said that during the
summit there were 369
business-to-business confer-
ences attended by 552 local
and foreign companies from
38 countries and there were
potential investment inter-
est size of $1.16 billion.

The DCCI president said,
“Rwenty companies from
13 countries showed their
interest to do joint ventures
while 26 products have been
identified as potential for ex-
port from Bangladesh.
‘There are a few sectors
like infrastructure, phar-
maceuticals, baby bottle,
umbrella, agro and food pro-
cessing and IT from 5 coun-
tries that showed their inter-
est for direct investment in
Bangladesh.” he added.

Tapan said that after
LDC graduation Bangladesh
might need to sign free trade
agreements and preferential
trade agreements with po-
tential trading partners like
European Union countries,
the United Kingdom, Cana-
da, Japan and Australia.

Bangladesh is working on
signing FTAs to maintain an
average duty structure fo-
cusing on interest of internal
revenue generation and lo-
cal manufacturers, the com-
merce secretary said.



invest $1.16b: DCCI

Staff Correspondent

Foreign investors who participated
in Bangladesh Trade and Investment
Summit 2021 expressed interest to in-
vest $1.16 billion, Dhaka Chamber of
Commerce and Industry President Ri-
zwan Rahman said on Monday.

The summit, held from October 26
to November 1, was jointly organised
by DCCI and the Ministry of Commerce,
marking the birth centenary of Father
of the Nation Bangabandhu Sheikh Mu-
jibur Rahman and Bangladesh’s golden
jubilee of independence.

“We arranged 450 business-to-busi-
ness meetings, of which 369 were suc-
cessfully executed. Representatives of
552 local and foreign companies from
38 countries, including Bangladesh,
participated in these meetings. The ex-
ecution rate was 82 per cent,” Rahman
told a press briefing on the summit’s
outcome declaration.

“Total potential investment interest
was $1.16 billion,” he said. “A Chinese
company has shown interest to invest
$1 billion in infrastructure.” Rahman
said 20 companies from 13 countries
showed interest in joint ventures. “We
also identified 26 potential export prod-
ucts from Bangladesh,” he noted,

Companies from five countries said
they were interested in investing in sec-
tors such as infrastructure, pharmaceu-
ticals, baby bottles, umbrellas, agricul-
ture, food processing and IT. He said that
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TRADE & INVESTMENT SUMMIT CONCLUDES

Investors interested to

TAADE &
i\f' INVESTMENT
) SUMMIT202]7

FRESS BRIEFING ON OUTCOME DECLARATION

DCCI President Rizwan Rahman speaks on the last day of Bangladesh Trade and

Investment Summit on Monday

power, energy, renewable energy, dairy
products, fast-moving consumer goods,
readymade garment products, leather,
automobile, and jute are some sectors
with foreign investment opportunities.

At various sessions, speakers under-
scored improving ease of doing busi-
ness, policy reforms, technology ad-
aptation, skill development, fiscal and
non-fiscal incentives, strong econom-
ic diplomacy and signing Free Trade
Agreements (FTAs) or Preferential trade
arrangements (PTAs) with potential
trading partners.

“Bangladesh is capable of grabbing
huge investment opportunities in Af-
rican, Asia Pacific and Middle Eastern

- The Business Post Photo

countries,” he said.

Bangladesh is already a member of
blocs like SAFTA, APTA, and D-8. We
need to go for PTA or FTA with other
major trading partners, Rahman noted.

He said speakers at a session called
for a vibrant and robust bond market
and innovative blended financing mod-
el to ensure long-term infrastructure
financing.

Rizwan emphasised enhancing bi-
lateral trade with the Middle Eastern
countries to access the Halal market for
boosting Bangladesh’s economy. “Now
we have to pay greater attention to ex-
port, product and market diversifica-
tion,” the business leader said.

At the closing ceremony, Commerce
Secretary Tapan Kanti Ghosh said
global leaders should provide proper
financing to help Bangladesh tackle
post-LDC graduation challenges.

He said the country would need to
sign FTAs or PTAs with potential trad-
ing partners once it formally graduates
from the LDC bloc. Averaging duty
structure on both sides is critical be-
fore signing FTA and the government is
working on this matter.

“For FTA, drastically duty cut is not
possible as it may hamper internal revenue
generation and local manufacturers but it
may be considered gradually,” he added.
Besides, it is the government’s duty to safe-
guard the interests of local industries.

Regarding the ease of doing busi-
ness, Tapan said the government was
trying to bring all its major services un-
der automation to simplify the process
in the future.

Responding to a question, he said
that the government would consider
the demand for an economic zone, spe-
cially dedicated to the leather industry.

He agreed with the suggestion to al-
low the bond facility to other export-ori-
ented industries to replicate RMG suc-
cess model to make them competitive.

“The Ministry of Commerce and DCCI
successfully organised the summit to
showcase Bangladesh’s readiness to
attract investment event after Covid-19
period and brand the country’s positive
image,” the secretary added.
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The weeklong trade and investment
summit has ended with pulling in
$1.16 billion foreign investment pro-
posals, including a $1 billion Chinese
investment in railway infrastruc-
tures.

Dhaka Chamber of Commerce
and Industry (DCCI) President
Rizwan Rahman revealed this at a
post-summit press briefing at DCCI
conference room in the capital on
Monday:

“A total of 38 countries took part
in 369 B2B meetings held at the virtu-
al summit. The foreign investors, who
took part in the meetings, showed po-
tential investment interests of $1.16
billion,” he said at the media briefing.

Of them, a Chinese company
showed interest in investing $1 billion
on railway infrastructures, but DCCI
has requested them to come through
the government channel as such in-
vestments are done on a G2G basis, he
added.

Commerce Secretary Tapan Kanti
Ghosh was also present at the press
conference.

The ministry of commerce and
DCCI jointly organised Bangladesh
Trade & Investment Summit 2021
from October 26, aiming to showcase

IMPARTIAL
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Bangladesh before the world marking
the Mujib vear and 50 years of the
country’s independence.

At the summit, 20 companies from

13 countries showed interest in joint
venture investment, while six coun-
tries showed direct investment inter-
est in six sectors.

The areas of potential investment
range from infrastructure, pharma-
ceuticals, baby bottles, umbrella and
agro and food processing and IT.

At the same time, Bangladesh
found export opportunities for 26
products in 14 countries.

At different sessions of the sum-
mit, speakers underscored the need
for improving ease of doingbusiness,

-

policy reforms, technology adapta-
tion, skill development, fiscal and
non-fiscal incentives, strong economs-
icdiplomacy and signing FTA or PTA

nities found for

with potential trading partners.

They said Bangladesh has the abil-
ity to grab huge opportunities from
African, Asia & Pacific and Middle
Eastern countries intermsof inward
or outward investments.

Bangladesh has also a large con-
sumer market, so local market re-
source mobilization and tariff ration-
alization are also important, Rizwan
Rahman pointed out while sum-
marising the summit outcome.

The speakers also reiterated a
strong and vibrant bond market and

Investment summit draws
$1.16bn proposals

innovative blended financing model
to ensure long term infrastructure fi-
nancing.

The most important focus of the
discussants was on enhancing the
country’s export competitiveness in
the global market after the LDC grad-
uation.

Bangladesh is already a member
of some regional blocks like SAFTA,
APTA, D-8. However, the country
needs to go for PTA or FTA with oth-
er major trading partners.

Replying to a few questions from
the journalists, Commerce Secretary
Tapan Kanti Ghosh said that after
LDC graduation Bangladesh may
need to sign FTA or PTA with poten-
tial trading partners like EU coun-
tries, UK, Canada, Japan, Australia
etc.

“After LDC graduation in 2026,
Bangladesh has to move forward with
competitiveness as it has to face stiff
competition from its peers then,” he
observed.

At the same time, the world has to
extend support for Bangladesh after
its exit from the LDC bracket as it is
home to 18 per cent population of the
least developed countries, he stressed.

While speaking of some demerits
of FTAs, he said a drastic duty cut is

See page Biz-3

not possible as it may ham-
per internal revenue genera-
tion and local manufactur-
ers. But it may be considered
gradually.

Regarding ease of doing
business, he said the govern-
ment is tryving to bring all its
major services for instance
land registration, mutation,
company registration in
joint-stock companies under
automation that will ease the
process simplification in near
future.

In reply to another ques-
tion, he said that the govern-
ment will surely consider the
demand for an economic zone
especially dedicated to the
leather industry.



Business Correspondent

The 7-day Bangladesh Trade and
Investment Summit 2021 ends up
with 369 B2Bs and $1.16 billion
investment potential.

The outcome report of the 7-day
“Bangladesh Trade and Investment
Summit 202 1" jointly organized by
the Ministry of Commerce and
Dhaka Chamber of Commerce &
Industry (DCCI) was disseminated
on Monday at a press briefing held
at DCCI Auditorium,

Secrctary, Ministry of Commerce
Tapan Kanti Ghosh and DCCI
President Rizwan Rahman were
present on the occasion,

DCCI President Rizwan Rahman
in the outcome dissemination pres-
entation said that during the summit
there were 369 B2Bs attended by
552 local and forcign companiecs
from 38 countrics where potential
investment interest size was
LUSD1.16 billion,

He said 20 companies from 13
countries showed their interest to
do joint ventures, 26 products have
been identified as potential for
export from Bangladesh,

“There were few sectors like
infrastructure, pharmaccuticals,
baby bottle, umbrella, agro and food
processing and 1'T from 5 countries

anglades!
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Trade, Investment Summit creates
$1. 16b investment potential

w P

. nu.ui B '
INVERTMENY

BLAANT 202 )

I —

NMOUTCOME DL ARATION

that showed their interest for direct
investment in Bangladesh. Power,
energy, rencwable energy, dairy
products, FMCG, RMG, leather,
automobile and jute are some of
the sectors that have foreign invest-
ment opportunities”, Rizwan added.

He also said that in different
sessions under this summit,
speakers underscored the need of
improving case of doing business,
policy reforms, technology adap-
ttion, skill development, fiscal and
non-fiscal incentives, strong
economic diplomacy and signing
FTA or PTA with potential trading
partners,

Bangladesh has the ability to grab
the huge opportunity from African,
Asia & Pacific and Middle Eastern
countries in terms of inward or
outward investments. The most
important thing is to enhance our
export competitiveness in the global
market after the LDC graduation.
Bangladesh is already a member
of some regional blocks like
SAFTA, APTA, D-8,

However the country needs to go
for PTA or FTA with other major
trading partners, It came out of the
summit that Bangladesh has also a
large consumer market, so local
miarket resource mobilization and

il rtionalization are also impor-
tant, Rizwan Rahman pointed out.
Speakers also reiterated a strong
and vibrant bond market and inno-
vative blended financing model to
ensure long term infrastructure
financing.

Replying to a few questions from
the journalists, Commerce
Secretary Tapan Kanti Ghosh said
that after LDC graduation
Bangladesh may need to sign FTA
or IPTA with potential trading pan-
ners like EU countries, UK,
Canada, Japan, Australin ete.

“But averaging duty structure on
both sides is a critical thing before
signing FTA but the govemment of
Bangladesh is working on this
matter. For FTA, a drastic duty cut
is not possible as it may hamper
internal revenue generation and
local manufbcturers but it may be
considered gradually”, he added.

Besides, it is the government's
duty to safeguard the interests of
local industries, Regarding case of
doing business, he said the govern-
ment is trying to bring all its major
services for instance land registra-
tion, mutation, company registra-
tion in joint stock companics under
automation that will case the
process simplification in near
future,
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'BD may sign free trade deal
with major trading partners’

Business Correspondent

Commerce Secretary Tapan Kanti Ghosh
said Bangladesh may sign Free Trade
Agreement and Preferential Trade
Agreement with country’s potential trad-
ing partners after graduation from LDC
status.

It may be signed with EU countries, UK,
Canada, Japan, Australia etc. But averag-
ing duty structure on both sides is a criti-
cal thing before signing FTA and the gov-
ernment is working on this matter.

Under FTA, a drastic duty cut is not pos-
sible as it may hamper internal revenue
generation and local manufacturers; it
may be considered gradually, he added.
Besides, it is the government's duty to
safeguard the interests of local industries.

He made the remarks highlighting the
outcome of the 7-day "Bangladesh Trade
and Investment Summit 2021" jointly
organized by the Ministry of Commerce
and Dhaka Chamber of Commerce and
Industry (DCCI). At a press briefing held
on Monday at DCCI Auditorium the com-
merce secretary and DCCI President
Rizwan Rahman spoke.

Tapan Kanti Ghosh said the govern-
ment is trying to bring all major services
such as land registration, mutation, com-
pany registration in joint stock companies
under automation to ease the process. He
further said the government is ready to
consider the demand for an economic
zone especially dedicated to the leather
industry.

He shared opinion of allowing bond
facilities to other export-oriented indus-
tries to replicate the success of the RMG
sector to make them competitive. He said
Bangladesh Trade and Investment
Summit 2021 have been successfully
organized jointly by the Ministry of
Commerce and DCCI. It aimed at show-

casing Bangladesh's readiness to attract
investments after Covid declines and to
brand the country's positive image to the
world.

DCCI President Rizwan Rahman said
during the summit 369 B2Bs meeting by
552 local and foreign companies from 38
countries were held. The seize of potential
investment interest figured USD1.16 bil-
lion.

Over 20 companies from 13 countries
showed their interest to do joint ventures.
26 products have been identified as
potential export from Bangladesh. There
were few sectors like infrastructure, phar-
maceuticals, baby bottle, umbrella, agro
and food processing and IT in which 5
countries showed interest for direct
investment in Bangladesh.

Power, energy, renewable energy, dairy
products, FMCG, RMG, leather, automo-
bile and jute are some of the sectors tin
which investors showed interest for
investment.

He said investors have underscored the
need for improving ease of doing busi-
ness, policy reforms, technology adapta-
tion, skill development, fiscal and non-fis-
cal incentives, strong economic diploma-
cy and signing FTA or PTA with potential
trading partners.

The summit showed Bangladesh has
the ability to grab the huge opportunity of
African, Asia & Pacific and Middle Eastern
countries in terms of inward or outward
investments. The most important thing is
to enhance our export competitiveness
after the LDC graduation. Bangladesh is
already a member of some regional blocks
like SAFTA, APTA, D-8.

He said the country needs to go for PTA
or FTA with other major trading partners.

Speakers have also reiterated the need
for a strong and vibrant bond market and
innovative financing for infrastructure.
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DCCI for long term
innovative financing

DGCI

7
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» AA Business Desk

Experts ata webinar on Sunday
urged for a long term vibrant,
innovative and structured infra-
structure finance and develop-
ment of bond market.

They made the call at the webi-
nar on "Bridging the infrastructure
gap through credit solutions in
Bangladesh” jointly organized by
Dhaka Chamber of Commerce and
Industry (DCCI) and GuarantCo
under the Bangladesh Trade and
Investment Summit 2021, said a
press release. They have suggested
to create an alternative source of
financing for private sector devel-
opment as well. Chief Guest of the
session Salman Fazlur Rahman,
Private Industry and Investment
Adviser to the Prime Minister, said
that government's main job is to
play a role of facilitator for the pri-
vate sector to act properly.

The present government has
opened up almost all the sectors
like power, airlines, televisions,
mobile, banking, insurance, uni-
versities to be operated by the
infrastructure, he added. He said
"The per capita income of

Bangladesh increased to
US$2,227. For long term sustain-
able infrastructure financing, we
need to think of more strategies to
go the next level.” However, he
said infrastructure financing has
been improved in Bangladesh.

"All kinds of financing have been
improved in Bangladesh, he added.
But what we need is to create a
vibrant structured bond market in
our country,” he said. Special Guest
Md Nojibur Rahman, Chairman,
Capital Market Stabilisation Fund
and former Principal Secretary to
the Prime Minister, said that the
boom of infrastructure develop-
ment in Bangladesh is going on.
"We need capital and long term
finance. Domestic finance is not
enough for that. Guarantco is doing
well in this regard. Bangladesh
Bank and regulatory bodies are
very supportive now and this is a
positive sign for the private sector,”
he added. DCCI President Rizwan
Rahman said Infrastructure is crit-
ical enabler of compounding ind us-
trialization and economic develop-
ment. Substantial investment in
infrastructure is needed to acceler-
ate trade and economic growth, he
added. To improve infrastructural
competitiveness, he said, invest-
ment is being made in wide-rang-
ing infrastructure projects though
they are relatively inadequate.
"Our infrastructure development
has been heavily reliant on public
sector financing which hovers
around 4 percent to GDP whereas
most of our neighboring
economies maintain it within 5
percent to 10 percent.
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BD gets $1.16b
investment offers
from investment

summit: DCCI
Staff Reporter

Some $1.16 billion invest-
ment proposals have
come during the just con-
cluded trade and invest-
ment summit 2021, said
Rizwan Rahman, Presi-
dent of the Dhaka Cham-
ber of Commerce and In-
dustry (DCCI).

The week-long summit

The

was jointly organized by fhe DCCT and the
Commerce Minisiry to showcase Bangladesh's readi-
ress bo attract investrment after Covid- 19 period and
tet brand the positive image of the country to the
world.

Spaking at press beioking, Riswan daid, "W have
recelved expression of interest for foregn investment
in the summit particularly in infrastructure sector,
which we will forward o the Commerce Ministr

Some 352 Jocal and foreign companies from 38
countries participated in the summit, where 369
Business o Business meetings were held in the sum-
ik, the [CCT president sald

During the summit, some 3 companics from 13
countries showed their intenests in joint ventures and
26 products have been identified as potential for
aport from Bangladesh, be informed

Rizwan also sakd theee were few sectors lke infra-
siructure, pharmaccuticals, baby botthe, umbrelia,
agmm and fand processing and IT from 5 countrios that
showed their inferest for direct investment in
Bangladesh

Besides, powes, energy. renewable energy. daley
products, FMCG, RMG, leathes, autennobike and jute
are somw of the sectors that have foreign investment
opportunitics, he said.

On the other hand, improvement of ease of duing
business; policy seforms, bechmology adaptation, skill
devalopment, fiscal and non-fiscal incentives, strong
economic diplomacy and signing FTA or ITA with
potential trading partners were emphasized during
the meetings, he added

Commerse Ministry Secretary Tapan Kanti Ghish
said that the country may meed to sign FTA of FTA
with potential Irading pariness like EL countries,
UK, Canada, Japan, Awstralia after the LDC gradua-
tion. "But averaging duty structure on both sides. is a
critical thirg befare signing FTA but the government
is workirg on this matter,” he said,

“For FTA. a drastic duty cul is nat possibie as 1@ may
hamper intemal rovenue generatian and I
turers but i may be corsidened graduath
Rogarding case of doing business, he said that the gov-
ornment s frying 1o bring all its majar services far
instance land registration, mutation, company registra:
thon i it stoch campanies ursder automation that wil
ease the process simplification in near future

He al od the athers' opinion of allowing
bond fa = 0 ofher export-oriented industries bo
replicate EMG success maodils to make them compes-
itive




Entrepreneurs show interest of US$1.16bln investment in
BTl summit

W BANGLADESH
" TRADE &

" INVESTMENT
SUMMIT

October 26 - November 1, 2021

F ™.

The Largest Virtual Summit in Bangladesh

DHAKA, Oct 2021 (BSS) - Entrepreneurs have shown their interest of US$1.16
billion investment in the weeklong 'Bangladesh Trade and Investment (BTI)
Summit 2021".

The information was revealed today, the concluding day of the summit, at a
press conference on the outcome declaration of the summit at Dhaka Chamber of
Commerce and Industry (DCCI) auditorium in the city, said a press release.

Ministry of Commerce and DCCI jointly organised the summit from October
26.

Commerce Secretary Tapan Kanti Ghosh and DCCI President Rizwan Rahman,
among others, took part in the press conference.

In his speech, Tapan Kanti Ghosh said that after Least Developed Countries
(LDCs) graduation, Bangladesh may need to sign Free Trade Agreement (FTA) or
Preferential Trade Agreement (PTA) with potential trading partners like EU
countries, the United Kingdom, Canada, Japan, Australia etc.

But averaging duty structure on both sides is a critical thing before
signing FTA but the government of Bangladesh is working on this matter, he
added.

Rizwan Rahman in the outcome dissemination presentation said that during
the summit there were 369 Business to Business (B2Bs) attended by 552 local
and foreign companies from 38 countries where potential investment interest
size was US$1.16 billion.

Twenty companies from 13 countries showed their interest to do joint
ventures and 26 products have been identified as potential for export from
Bangladesh, he added.

He said there were few sectors like infrastructure, pharmaceuticals, baby
bottle, umbrella, agro and food processing and Information Technology (IT)
from five countries that showed their interest for direct investment in
Banaladesh.

He informed that power, energy, renewable energy, dairy products, First
Moving Consumer Goods (FMCG), Ready-Made Garments (RMG), leather,
automobile
and jute are some of the sectors that have foreign investment opportunities.

He also said that in different sessions under this summit, speakers
underscored the need of improving in ease of doing business, policy reforms,
technology adaptation, skill development, fiscal and non-fiscal incentives,
strong economic diplomacy and signing FTA or PTA with potential trading
partners.

Bangladesh has the ability to grab the huge opportunity from African, Asia
and Pacific and Middle Eastern countries in terms of inward or outward
investments, he added.

Rizwan Rahman said the most important thing is to enhance our export
competitiveness in the global market after the LDC graduation. Bangladesh is
already the member of some regional blocks like South Asian Free Trade Area
(SAFTA), Asia Pacific Trade Agreement (APTA) and D-8.

However, the DCCI president said the country needs to go for PTA or FTA
with other major trading partners.

It came out of the summit that Bangladesh has also a large consumer
market, so local market resource mobilization and tariff rationalization are
also important, Rizwan Rahman pointed out.
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