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(From top, left) Principal Secretary to the Prime Minister Dr Ahmad Kaikaus, DCCI President Rizwan
Rahman, Apex Group Chairman Syed Manzur Elahi and other distinguished guests at the webinar titled 'LDC
Graduation of Bangladesh: Transformation and Preparedness’ jointly organised by the Ministry of
Commerce and Dhaka Chamber of Commerce & Industry (DCCI) in the city on Thursday

Post-LDC graduation economic odds and boons

Many BD industries can shine
thru replication of RMG model

FE REPORT

Bangladesh can enable
many of its potential indus-
tries to compete to grab huge
trade on global market
through replicating success-
ful RMG model, business-
people said at an investment-
promotion meet Thursday.

The replication will help
the fast-growing economy
overcome many of the post-
LDC (least developed coun-

tries) graduation challenges
through creating many
decent jobs, expanding
export basket and attracting
potential overseas investors
here, according to them.

They also laid emphasis
on capacity building at the
negotiating stage along with
tariff-rationalisation initia-
tive at a level that will
encourage both local and
foreign investors.

At the same time, they

suggested paying more atten-
tion to research, innovation
and human capital where the
country lags behind many of
its competitors.

The suggestions and
observations came at a
webinar on EDC
Graduation of Bangladesh:
Transformation and
Preparedness' jointly organ-
ized by the Ministry of
Commerce and Dhaka
Chamber of Commerce &

Industry (DCCI) on the 3rd
day of Bangladesh Trade
and Investment Summit.
DCCI President Rizwan
Rahman chaired and mod-
erated the session.
Speaking at the event,
country's noted business-
man and chairman of Apex
Group, Syed Manzur Elahi,
said many of them have
long been talking about
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export diversification, but it is not
happening in reality.

He said the country needs indus-
tries to create more jobs that will
help alleviate poverty.

Citing an example of Vietnam in
the leather footwear industry, he said
Bangladesh and Vietnam stepped
into this sector at the same time but
Vietnam is now exporting footwear
worth of around US$17 billion
whereas Bangladesh is stuck around
USS$1.0 billion.

"I think the facilities that the
RMG sector is now enjoying should
be extended to other industries. It
(leather and footwear) can be a fan-
tastic export-diversification area,”
he said.

He said there should be separate
economic zone for leather and
footwear sector because it is a highly
labour-intensive sector that has a
huge scope of technology adaptation.

Terming human capital a weak-
ness of the economy, Mr Elahi, also
former adviser of a caretaker govern-
ment, said thousands of foreigners
are working here and remit about
US$5 billion every year. Unofficially,
they remit another US$4 to US$5
billion.

"Any country cannot afford this
outflow of hard-earned foreign
exchange," he told the investment-
promotion meet.

Talking about the potential of the
footwear industry, he said its global
market size 1s US$365 billion and it
is estimated by the world footwear
association that the market will

reach US$500 billion by 2040.

"Even if we catch only 1.0 per cent
of that export market, it is more than
US$4.0 billion. If we capture 2.0 per
cent, there will be a lot of money. So
we need export diversification," he
added.

Speaking as the chief guest, princi-
pal secretary to the Prime Minister
Dr Ahmad Kaikaus said 81 per cent
of the GDP comes from the private
sector that reflects the strength of its
vibrancy.

"We have to facilitate private sec-
tor and have to make a strong bond
between the public and private sec-
tor as private sector plays the major
role in the economic transformation
in the country," he said.

He cited an example that in the
power sector of Bangladesh most of
the entrepreneurs are local. He also
said that government is always will-
ing to listen to the problems private
sector is facing and very much
accommodative to solve those.

Moderating the virtual discussion,
DCCI president Rizwan Rahman
said technology transfer is no longer
a choice but a necessity now.

He said Bangladesh's economic
condition is quite resilient and pro-
gressive so, after the graduation, the
country will be able to make its
position stronger. "But before that
the first and foremost thing is to
ensure product diversification in the
export basket and technology adap-
tation as well as domestic market
development."”

And for product diversification
he suggests providing all facilities to
the export-oriented industries that

the RMG sector is availing now.

Former DCCI president and
chairperson of BUILD (Business
Initiative Leading Development)
Abul Kasem Khan underscored the
importance of job creation, expand-
ing economic freedom, policy
reforms and building new areas of
competitiveness.

He said widening tax net is more
important for a good shape of tax-to-
GDP ratio. Bangladesh needs to focus
on improving ease-of-doing-business
index, regional integration by signing
FTA, domestic industry diversification
before LDC graduation.

"We need to make at least 10
SEZs (special economic zones)
ready for investment," he said with
a call for a national logistics policy
to become competitive on the world
market.

Secretary at the Ministry of
Commerce Tapan Kanti Ghosh
said every graduating economy
undergoes a transitional process
with a deep aspiration of renewed
economic journey.

Upon graduation, he predicts,
Bangladesh will come across some
key challenges, including loss of
duty-free, quota-free facility,
increased tariff rates, technological
adaptation and increased competi-
tion on both local and international
market.

Alongside, the graduation will
also generate ample of opportuni-
ties in many respects, including pri-
vate-sector development, enriched
industrial base, investment and
trade growth and local market
expansion and so on.

Programme management officer
at UN Technology Bank for LDC
Yesim Baykal told her audience that
they have been assessing the areas
where Bangladesh needs technolog-
ical cooperation.

She said Bangladesh performed
well in producing 'Knowledge and
technology outputs' and ranked 92
among 132 countries but it has to
work more in 'human capital and
research' where the country's score
15 not so good.

Board member at the World
Trade Organization Taufiqur
Rahman hailed Bangladesh's eco-
nomic progress even in the time
when the Covid-19 pandemic badly
affected the global economy.

"The central question for
Bangladesh is how to maintain the
LDC-type preferences after the
graduation. The answer is not sim-
ple because there is not any perfect
substitute. But the strategy has to be
different depending on the market,"
he said.

He suggested building the negoti-
ation capacity that will help in
reaching bilateral trade agreements
like FTA and PTA.

Former Member of Bangladesh
Tariff and Trade Commission Dr
Mostafa Abid Khan urged quality
education and research.

Diversification of products is
more important to sustain after
graduation, he said, highlighting
the importance of tariff rationalisa-
tion, industry competitiveness for
early preparation of graduating

from LDC.
Jubairfel 980@gmail.com
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Post-LDC challenges:
Emphasis on job
creation thru export
diversification

TRADE - BANGLADESH

TBS REPORT

The country needs to create more jobs
through diversification of its export basket
— both in terms of products and destina-
tions — to tackle the post-LDC graduation
challenges and sustain the trend of pov-
erty reduction, experts said at a webinar
on Thursday.

They also highlighted technology ad-
aptation, technology transfer, tariff ration-
alisation, skill development, investment in
research and innovation, policy reforms,
and competitive tax structure as important
issues to facilitate export diversification.

Explaining the reasons behind Bang-
ladesh’s lagging behind in export diversi-
fication, Syed Manzur Elahi, chairman of
the Apex Group, told the online seminar
that no industry, except the readymade
garment (RMG) sector, has received the de-
sired attention from policymakers.

He referred to his own sector as an ex-
ample.

The footwear industry started featuring
both in Vietnam and Bangladesh in 1990
but, 31 years later, the two countries stand

the sector, he said, adding that Vietham’s
annual export of footwear has already
reached $17 billion while that of Bangladesh
is languishing below the $1 billion mark.

Utilising equal opportunities for all in-
dustries, more than 3,000 footwear com-
panies have been established in Vietnam
over the years while the number remains
below 300 in Bangladesh mainly because
of lower emphasis on diversification of the
export basket, he observed at the webinar
styled “LDC graduation of Bangladesh:
Transformation and preparedness”, jointly
organised by the Ministry of Commerce
and the Dhaka chamber of commerce and
industry (DCCI).

Syed Manzur Elahi said many from the
government and the private sector are al-
ways talking about export diversification,
but it is not happening in reality.

“We have to create jobs to help alleviate
poverty. And it is the duty of the private sec-
tor to create jobs. For creating employment
opportunities, the country needs indus-
tries. Due to the shortage of skilled work-
ers in the country, thousands of foreign
workers are working here and are remitting
about $5 billion every year through official
channels and another $5 billion through

poles apart in terms of export earnings in

unofficial channels.”
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CONTINUED FROM PAGE 1
Addressing the event as chief guest,
Dr Ahmad Kaikaus, principal secre-
tary to the prime minister, said about
81% of the country’s GDP comes from
the private sector, which reflects the
strength of its vibrancy.

“We have to facilitate the private
sector and have to develop a strong
bond between the public and private
sectors as the private sector plays a
major role in the economic transforma-
Hon of a country,” he said.

Tapan Kanfi Ghosh, secretary to the
Ministry of Commerce, said every grad-
uating economy undergoes a transi-
tional process with a deep aspiration
of renewed economic journey.

Upon its graduation from the LDC
(least developed country) status,
Bangladesh will come across some
key challenges including loss of duty
free quota free access to major export
destinations, increased tariff rates,
technological adaptation, increased
competition at both local and interna-

tional market, standard and quality,
stringent rules of origins, skills upgra-
dation, and trade and industrial com-
pliance issues. The graduation will
also generate ample opportunities in
many respects including private sec-
tor development, enriched industrial
base, investment and trade growth
and local market expansion and so
on. DCCI President Rizwan Rahman
said technology transfer is no longer a
choice but a necessity now.

Mentioning that Bangladesh’s eco-
nomic condition is quite resilient and
progressive, he expressed hope that
after the graduation, the country will be
able to make its position stronger.

“But before that the first and fore-
most thing is to ensure product diversi-
fication in the export basket and tech-
nology adaptation as well as domestic
market development,” he said.

Abul Kasem Khan, chairperson
of the Business Initiative Leading
Development (BUILD), stressed the
importance of job creation, expand-

ing economic freedom, policy reforms
and building new areas of competi-
tiveness. Bangladesh needs to focus
on improving ease of doing business,
regional integration by signing FTA,
domestic industry diversification be-
fore LDC graduation, he observed.

Yesim Baykal, programme manage-
ment officer at UN Technology Bank
for LDC, said Bangladesh requires to
focus on technological adaptation,
technology transfer, research and in-
novation and building human capac-
ity. Taufigur Rahman, board member
of the World Trade Organisation, said
Bangladesh will enjoy preferences in
the EU till 2029 but in the meantime
the government and the private sector
have to build negotiation capacity. Dr
Mostafa Abid Khan, former member
of the Bangladesh Trade and Tariff
Commission called for ensuring qual-
ity education and research. Diversifica-
tion of products is more important to
sustain after the country’s graduation
from the LDC status, he added.
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Product diversification, tech transfer key to
overcoming post-LDC challenges: experts

Stafi Correspondent

PRODUCT  diversification
and technology adaptation
capability enhancing will ba
kev to coping with the post-
LDC challenges the country
will face in the cominge dayvs,
said speakers at a webinar
held on Thursday.

Tha commerce mMIiNsiry
and the Dhaka Chamber of
Commerce and Industry
jointly orzanised the wehbi-

nar on LDC Graduation of
Bangladesh: Transforma-
tion and Preparedness’ on
the third dav of the ongoing
Bangladesh Trade and In-
vastment Summit 202 1.

The speakers suggested
that the country should con-
duct research on exploring
the export basket and reform
trade and tariff polices to at-
tract global investors,

Thev also stressed the
nead for a workforce skalled

and guality products to mest
local demand and contest
on the international market
to fisht back the post-LDC
challemgas.

Prime minister's pincipal
secretary Ahmad Kaikaus
was present at the session as
the chief ouest.

He said, Highty-one per
cent of the countrv's GDP
comes from the private sec-
tor, reflecting the strength of
its vibrancy.’

“‘We have to facilitate the
private sector and create a
stromg bond between the
public and private sector as
the private sector plavs the
major role in the economic
transformation of the coun-
trv.” he added.

He also said that sovern
ment was always wilhng to
listem to the private sector
about the problems facing
them and was verv much
accommeodative in resolving

Continued from B1
competition on both the local
and international markets in
the praduation transforma-
tion period.’

The graduation will also
generate ample opportunities
in many respects, including
those for private sector devel-
opment, he said.

W have to maintain the
quality of our products to
enrich industrvbased invest-
ment, trade srowth and local
market expansion,’ added
Tapan.

Business Initiative Laad-
ing Development (BUILD)
chairperson Abul Kasam
tance of job creation, expand-
ing economic freadom, policy
reforms and building new ar-
aas of competitiveness.

He said that widening the
tax nat was more important
for a good tax-to-GDP ratio.

Bangladesh neads to focus
on improving in the eass of

them.

Commerce secretary Ta-
pan Kanti Ghosh in his in-
troductory remarks said that
avery graduating economy
underwent a ftransitional
process with a deep aspira-
tion of renewed economic
journey.

Hea zaid, "We will lose the
duty-free and guota-free fa-
cilities which will increase
tariff rates and have to face

Continued on B3 Col. 1

doing business index, region-
al integration by signing free
trade agresments and domes-
tic industry diversification
bafora the LI graduation,
he added.

"We neaed to make at least
10 5EZs ready for inwvest-
ment,” he said.

He again urged for a na-
tional logistic policy that
would facilitate the coun-
trv's competitiveness on the
world market.

World Trade Crganisation
board membear Taufiqur Kah-
man said that Bangladesh
had achieved the thresholds
in a good way and its econo-
my had a strong foundation.

‘Bangladesh has shown its
resilience even during in the
pandemic time. Bangladesh
iz the top exporter in the LDC
group. Bangladesh will en-
joy preferences in tha EU till
2029 but in the meantime,
we have to build our negaotia-
ticn capacity,” he added.
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‘Focus on diversification
by adopting technologies
for LDC graduation’

Staff correspondent

To tackle the challenges and pave the
way for graduating to a developing
country from the least developed coun-
try (LDC) status by 2026, Bangladesh
should focus on diversifying industries
and products by adopting technologies,
experts told a webinar on Thursday.

They suggested rationalising the tar-
iff system, skill development, investing
in research and innovation, policy re-
forms, and attracting foreign and local
investments to create jobs.

They made the call at the webinar
titled “LDC graduation of Bangladesh:
Transformation and preparedness”
and jointly organised by the commerce
ministry and the Dhaka Chamber of
Commerce and Industry (DCCI) on the
third day of the Bangladesh Trade and
Investment Summit 2021.

They said so many foreign investors
are interested in investing in Bangla-
desh, but they mainly face trouble ac-
cessing land, while enhanced invest-
ment opportunities are needed.

“Many of us are always talking about
export diversification, but it is not hap-
pening in reality,” said Syed Manzur
Elahi, chairman of Apex Group and a
former adviser to the caretaker govern-
ment.

“We have to create jobs that help al-

leviate poverty, and it is the duty of the
private sector to do so,” he said.

Bangladesh needs industrialisation
to create jobs, he said.

“Due to our skill shortages, thou-
sands of foreigners are working in
Bangladesh, and they remit about $5
billion every year,” he added.

DCCI President Rizwan Rahman
said technology transfer is no longer a
choice but a necessity now.

Bangladesh Trade

and Investment
Summit 2021

Bangladesh’s economic condition is
quite resilient and progressive and after
the LDC graduation, the country will be
able to make its position stronger, he
said.

He suggested providing all the facil-
ities for the export-oriented industries
that the readymade garment sector is
enjoying now.

Manzur said the leather sector is
promising and has huge scopes for
technology adaptation.

He said Bangladesh and Vietnam
stepped into this sector at the same

time, but Vietnam is now exporting
footwear worth $16-17 billion annually
whereas Bangladesh is stuck at around
$1 billion.

Joint ventures will strengthen this
sector in Bangladesh and foreign in-
vestors are interested in such ventures
but they face trouble accessing land, he
said.

He demanded a separate economic
zone especially for the leather footwear
industry.

Dr Ahmad Kaikaus, principal sec-
retary to the prime minister, said 81%
of the gross domestic product (GDP)
comes from the private sector, reflecting
its strength and vibrancy.

“We have to facilitate the private
sector and make a strong connection
between the public and private sectors
as the private sector plays a major role
in the country’s economic transforma-
tion,” he said while addressing the pro-
gramme as the chief guest.

“Most of the power sector entrepre-
neurs are local. The government is al-
ways willing to listen to the problems
the private sector is facing and very
much accommodative to solve those.”

Every graduating economy under-
goes a transition with a deep aspira-
tion of a renewed economic journey,
said Commerce Secretary Tapan Kanti
Ghosh.
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Bangladesh needs new
skills, wide export

basket after LDC exit

Business analysts say at investment summit

....................... STAFF CORRESPONDENT
New export items, improved skills, technology
transfer along with policy reforms and a
strong domestic market are going to play a big
role in facing LDC exit challenges for
Bangladesh, policy makers and business lead-
ers said on Thursday.

They said this while taking part at a webi-
naron "LDC graduation of Bangladesh: Trans-
formation and preparedness” held on the 3rd
day of 'Bangladesh Trade and Investment
Summit 2021.’

Issues like equal treatment to all export-ori-
ented industries, tariff rationalization, skill
development, investing in research and inno-
vation, policy reforms, tax incentives, FDI at-
traction and competitive tax structure will also
be import for the country.

Dr Ahmad Kaikaus, principal secretary to
the Prime Minister, was the chief guest while
DCCI President Rizwan Rahman chaired and
moderated the session.

Dr Kaikaus said 81 percent of the GDP

e ROMPAGEBRZY
industry, he said Bangladesh and Vietnam
stepped into this sector at the same time but
Vietnam is now exporting footwear worth of
USS$16 to $17 billion whereas Bangladesh is
stuck around $1 billion.

He thinks that joint ventures in the
leather footwear sector will strengthen this
sector in Bangladesh. He suggested setting
up a separate economic zone especially for
leather footwear industry while seeking
equal treatment and facilities for all export-
oriented industries like RMG sector:

Tapan Kanti Ghosh, secretary, Ministry
of Commerce, in his introductory remarks
said every graduating economy undergoes a
transitional process with a deep aspiration of
renewed economic journey.

Upon graduation, Bangladesh will come
across some key challenges including loss of
duty-free quota-free facility, increased tariff
rates, technological adaptation, increased
competition at both local and international

that comes from the private sector reflects the
strength of its vibrancy.

"We have to facilitate private sector and
have to make a strong bond between the public
and private sector as private sector plays the
major role in the economic transformation in
the country. Entrepreneurs of Bangladesh are
very hard-working and resilient,” he said.

Syed Manzur Elahi, chairman, Apex
Group and former Adviser to the Caretaker
Government said that many people always
talks about export diversification, but it is not
happening in reality:

He said, "We have to create jobs that helps
alleviate poverty and it is the duty of private
sector to create jobs. For creating jobs, country
needs industries. Due to our skill shortages,
thousands of foreign workers are working in
Bangladesh and remit about USD 5 billion
every year. Leather sector is a highly labour in-
tensive, capital intensive and this sector has a
huge scope of technology adaptation.” Citing
an example of Vietnam in theleather footwear

See page Biz-3

market, standard and quality, stringent rules
of origins, skills upgradation and trade and
industrial compliance issues, he added.

Alongside, he said, the graduation will
also generate ample of opportunities in
many respects including private sector devel-
opment, enriched industrial base, invest-
ment and trade growth and local market
expansion and so on.

Moderator of the session, Rizwan
Rahman said technology transfer is no
longer a choice but a necessity now.

He said Bangladesh's economic condi-
tion is quite resilient and progressive that
after the graduation, the country will be able
to make its position stronger.

But before that the first and foremost
thing is to ensure product diversification in
the export basket and technology adaptation
as well as domestic market development, he
said. And for product diversification, he sug-
gested to provide all facilities to the export
oriented industries that the RMG sector is
availing now.
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Principal Secretary to the Prime
Minister, Dr. Ahmad Kaikaus on
Thursday said 81% of the GDP comes
from the private sector reflects the
strength of ity vibruncy,

“We have to facilitate private sector
and have to make a strong bondage
between the public and private sector
as private sector plays the major role
in the economic transformation in the
country. Entreprencurs of Bangladesh
are very hard working and resilient™,
he said,

He was addressing a webinar on
“LDC graduation of Bangladesh:
Trunsformation and preparedness™ as
chief guest, jointly organized by
Ministry of Commerce and Dhaka
Chamber of Commerce & Industry
(DCCT) on the 3rd day of Bangladesh
Trade & Investment Sumimit,

DCCT President Rizwan Rahman
chaired and moderated the session.

Dy, Kaikous also said that in the
power sector of Bangladesh most of
the entreprencurs are from local. He
also spid that government is always
willing to listen the problems private
soctors facing and very much accom-
moditive 1o solve those,

Svyed ManzurElahi, Chairman, Apex
Giroup and former Adviser to the

Wangladesh Post
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Private sector’s contribution
to GDP reflects its strength
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Corctaker Ciovermmend,

Tapan Kanti Ghosh, Secretary,
Ministry of Commerce, Abul Knsem
Khan, Chairperson, BUILD, Teufigur
Fahman, Board Member, World Trade
Organization joined the webinar as
panelists among others,

While addressing, Syed Manzur
Elahi said thut many of us are always
talking about export diversification,
but it is not happening in reality,

He said that we have to create jobs
that helps alleviate poverty and it {s
the duty of private sector o create jobs,
For creating jobs, country needs indus-
tries, Due to our skill shortages, thou-

- —
-
sands of foredgn workers are working
in Bangladesh and remit about USD
5 billion every year, Leather seotor is
u highly labour intensive, capital inten-
give and this sector has o huge seope
of technology adaptation,

Tupan Kanti CGhosh, Secretary,
Ministry of Commerce in his intro-
ductory remarks said every gradunting
economy undergoes a transitional
process with o deep nspiration of
renewed economic journey. Modermtor
of the session, Rizwan Rahman,
President, DCCI said technology
transfer is no longer a choice but a
MECCHEILY NOW,

He said Bangladesh's economic
condition I8 quite resilient and progres-
sive that after the graduation, the
country will be able to make its posi-
tion stronger, But belore that the (st
and foremaost thing is to ensure product
diversification in the export basket and
technology adoptation as well as
domestic market development, he said,

Abul Knsem Khan, Chairperson,
BUILD underscored the importance
of job creation, expanding economic
freedom, policy reforms and building
new wreas of competitiveness,

Yesim  Baykal, Programme
Munagement Officer, LN Technology
Bank for LDC said that LDC coun-
tried have to strengthen their capacity,
She said that UN Technology Bank
his been nsscssing the arcas where
Bungladesh needs technological coop-
eration, Taufigur Rahman, Board
Member, World Trade Organization
suid Bangladesh has achieved the
threshholds in a good manner, “'We
huve o strong foundation of economy™,
Bungladesh has shown its resilience
event in  the pandemic time,
Bangladesh is the top exporier in the
LIDC group.

Dr, Mostafn Abid Khan, former
Member of Bangladesh TarlfT and
Irnde Commission urged for quality
education mnd research,
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Bangladesh Trade and
Investment Summit on
Thursday discussed "LDC
graduation of Bangladesh:
Transformation and pre-
paredness” jointly organ-
ized by Ministry of
Commerce and Dhaka
Chamber of Commerce
and Industry (DCCI) on the
3rd day.

Participants mainly dis-
cussed the challenges fac-
ing the graduation includ-
ing technology adaptation,
technology transfer, equal
treatment to all export-ori-
ented industries, tariff
rationalization, competi-
tiveness, export diversifi-
cation, skill development,
investing in research and
innovation and such other
issues.

Policy reforms, tax
incentives, FDI attraction

measures and competitive
tax structure also dominat-

ed discussion prior to the
graduation phase. Chief
Guest of the session, Dr
Ahmad Kaikaus, Principal
Secretary to the Prime
Minister was the main
speaker.

He said 81 percent of the
country's GDP comes from
the private sector. We have
to facilitate private sector
and create a strong
bondage between the pub-
lic and private sector

|.‘“‘ﬂ. I I We stand for people’s rights
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Technological adaptation crucial
tor LDC graduation
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because it plays the major
role in the country's eco-
nomic transformation.

Syed Manzur Elahi,
Chairman, Apex Group
and former Adviser to the
Caretaker = Government
said many of us always talk
about export diversifica-
tion, but it is not happen-
ing in reality. He said we
have to create jobs that
helps alleviate poverty and
it is the duty of private sec-
tor to create jobs.

For creating jobs, he said
the country needs indus-
tries. Due to skill shortages,
thousands of foreign work-
ers are working in
Bangladesh and remit
about USD 5 billion every
year. Leather sector is a
highly labour intensive,
capital intensive and this
sector has a huge scope of

technology adoption.
Commerce  Secretary
Tapan Kanti Ghosh, said
every graduating economy
undergoes a transitional
process to achieve eco-
nomic success. DCCI pres-
ident Rizwan Rahman who
presided over the webinar
said technology transfer is

no longer a choice but a
necessity now.

He said Bangladesh's
economic condition is
quite resilient and hoped
after graduation, the coun-
try will be able to make its
position stronger. But we
have to ensure product
diversification in the
export basket and technol-
ogy adoption in domestic
market. He suggested pro-
viding all facilities to the

export oriented industries.
BUILD chairman Abul

Kasem Khan laid emphasis
on job creation, expanding
economic freedom, policy
reforms and building new
areas of competitiveness. He
said increasing tax net is
more important for a good
shape of tax-GDP ratio.
Yesim Baykal,
Programme Management

Officer, UN Technology
Bank for LDC said LDC
countries have to strength-
en their capacity. The UN
Technology Bank has been
assessing the areas where
Bangladesh needs techno-

logical cooperation.
Taufiqur Rahman, Board

Member, World Trade
Organization said
Bangladesh has achieved
the thresh holds in a good
manner. "We have a strong
foundation of economy for
graduation."
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Experts for technology
adaptation, policy reforms
to face post-LDC challenges

» AA Business Desk

Experts at a webinar on
Thursday observed that
product diversification,
technology adaptation,
policy reforms and domes-
tic market development
are essential to face post-
LDC challenges. They
made the observation at
the webinar on "LDC grad-
uation of Bangladesh:

Transformation and pre-
paredness” held on the 3rd
day of 'Bangladesh Trade
and Investment Summit
2021', said a press release.

The discussants identi-
fied some issues, including

technology adaptation,
technology transfer, equal
treatment to all export-
oriented industries, tariff

rationalization, competi-
tiveness in export diversi-
fication, skill develop-

ment, investing in
research and innovation,
policy reforms, tax incen-
tives, FDI attraction and
competitive tax structure,
to become prepared for
LDC graduation.

Dr Ahmad Kaikaus,
principal secretary to the
Prime Minister, was the
chief guest while DCCI
President Rizwan Rahman
chaired and moderated

the session. Dr Kaikaus
said 81 percent of the GDP
that comes from the pri-
vate sector reflects the
strength of its vibrancy.
"We have to facilitate
private sector and have to
make a strong bond
between the public and
private sector as private
sector plays the major role
in the economic transfor-
mation in the country.
Entrepreneurs of

Bangladesh are very hard-
working and resilient,” he
said. Syed Manzur Elahi,
chairman, Apex Group
and former Adviser to the
Caretaker Government
said that many people
always talks about export
diversification, but it is not
happening in reality.

He said, "We have to
create jobs that helps alle-
viate poverty and it is the
duty of private sector to
create jobs. For creating
jobs, country needs indus-
tries. Due to our skill
shortages, thousands of
foreign workers are work-
ing in Bangladesh and
remit about USD 5 billion
every year. Leather sector
is a highly labour inten-
sive, capital intensive and
this sector has a huge
scope of technology adap-
tation.” Citing an example
of Vietnam in the leather
footwear industry, he said
Bangladesh and Vietnam
stepped into this sector at
the same time but Vietnam
is now exporting footwear
worth of US$16 to $17 bil-
lion whereas Bangladesh
is stuck around $1 billion.

He said joint ventures
in the leather footwear
sector will strengthen this
sector in Bangladesh.
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