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MoC-DCCI webinar

'BD should focus on tapping
Asia-Pacific trade benefits'

Experts suggest
policy reforms,
competitive
tax regime,
product
diversification

2
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Bangladesh needs to pay
serious attention to tapping
untapped trade benefits
available in the Asia-Pacific
region - where the future of
global economic growth
lies, businesspeople and
trade experts opined in a
webinar on Friday.

To capture a share of the
trade and economic activi-
ties in the highly-growing
region that now accounts
for 35 per cent of the global
GDP (gross domestic prod-
uct), they suggested the gov-
ernment to opt for policy
reforms, process simplifica-
tion, competitive tax and
tariff regime, and product
diversification.

They said these in the
webinar - 'Asia & Pacific and
Bangladesh:  Harnessing
Economic Potentials' - joint-
ly hosted by the Ministry of
Commerce (MoC) and the
Dhaka Chamber of
Commerce and Industry
(DCCI) on the fourth day of
Bangladesh Trade and
Investment Summit 2021.
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(Top, from left) Secretary at the Prime Minister's Office Md Tofazzel Hossain Miah, DCCI President Rizwan
Rahman, ERD Secretary Fatima Yasmin; (middle row, from left) Japanese Ambassador Ito Naoki, Deputy
Head and Senior Economic Affairs Officer at UNESCAP (South and South West Asia Office) Dr. Rajan
Sudesh Ratna, Chairman of Nitol Niloy Group Abdul Matlub Ahmad; (bottom, from left) MCCI President
Nihad Kabir, Managing Director of Apex Footwear Ltd. Syed Nasim Manzur, and Chairman of Policy
Exchange of Bangladesh Dr Masrur Reaz at a webinar on 'Asia & Pacific and Bangladesh: Harnessing
Economic Potentials' held on Friday as part of the ongoing Bangladesh Trade & Investment Summit 2021

DCCI President Rizwan
Rahman, in his presenta-
tion on the occasion, said
the bilateral trade of
Bangladesh and the Asia-
Pacific region stood at
around US$36 billion.

"The region is the third
largest export destination of

Continued from page 8 col. 5

Syed Nasim Manzur,
Managing Director of Apex
Footwear Ltd, said the
Asia-Pacific  economies
would lead the world econ-
omy in near future.

Citing an example of
leather sector, he noted that
Bangladesh is located in
between two strong
economies - India and China,
and the countries account for
31 per cent of the global
footwear consumption.

Of the top 10 markets in
global footwear industry, six
are from Asia. In terms of for-
eign direct investment (FDI)
projects, top six countries are
from the region, he opined.

"So, we need to look into
the region for trade as well
as for FDIL."

Mr Manzur also stressed
the need for linking
Bangladesh's economy with
the regional blocks, and
strengthening trade rela-
tions to a new stature.

He focused on low-cost
financing, capacity building
of service sector, people to
people connectivity among
the Asian countries, and
easing intra-region access.

He further emphasised
time-bound and strategic
implementation of policies,
simplification of rules and
regulations, and improve-
ment of airport and air-
lines, as these are linked
with building a positive
image (of the country).

Speaking as the chief
guest, Md.  Tofazzel
Hossain Miah, Secretary at
the Prime Minister's Office
(PMO), said Bangladesh
has a very strategic location
in the Asian region. Asia is
the new economic frontier,
and Bangladesh is a part of
it.

He opined that the LDC
graduation is a sign of
Bangladesh's proven macro-
economic strength and
resilience as well as readi-
ness.

Underscoring the impor-
tance of sustainable infra-
structure, he also said the
country's domestic market
is also a very attractive des-
tination for investment.

Bangladesh has offered
competitive and generous
incentive packages in South
Asia, he added.

Barrister Nihad Kabir,
President of the
Metropolitan Chamber of
Commerce and Industry,
Dhaka (MCCI), said dis-

Bangladesh. But the coun-
try does not have any PTA
(preferential trade arrange-
ment) or FTA (free trade
agreement) with the Asia-
Pacific countries."

He also suggested that
the rules of origin need to
be relaxed by the Asia-

pute resolution process, tax-
ation regime, tax compli-
ance issues, improved busi-
ness climate, tariff and non-
tariff structures, trade facili-
tation, simplification of
procedures, infrastructure
development, supporting
service industry, connectivi-
ty, and person to person
connection are some of the
major issues of the foreign
investors.

"These are the areas that
need to be addressed as
quickly as possible," she
mentioned.

Dr. Masrur Reaz,
Chairman of the Policy
Exchange of Bangladesh,
said the Asia-Pacific market
would surpass other mar-
kets in near future, as 50 per
cent of the global GDP is
projected to be coming
from the Asia-Pacific region
by 2040.

He noted that countries
like China, India, Thailand,
the Philippines, Malaysia,
Vietnam and others in the
territory are  growing
tremendously, and it is an
opportunity for Bangladesh
to be part of it.

But Bangladesh failed to
attract Asian FDI in the
recent past, and the region
remained untapped for the
country.

"Bangladesh now needs
to be strategic for future
plans on trade and invest-
ment. It is true that the
country has done well in
different indices of compet-
itiveness. But it needs to act
faster to reap the benefit of
Asia's economic advance-
ment," he added.

Ambassador of Japan to
Bangladesh Ito Naoki said
per capita income of
Bangladesh would reach
$3,000 in next five years,
and the country would
enter into a different phase
of economic development.

Lack of infrastructure is
a bottleneck for investment
for Bangladesh. But the
problem would be solved
soon, as Japanese compa-
nies are engaged in various
key infrastructure projects
here, like - Dhaka metro-
rail, Matarbari deep-seaport
and third terminal of
Dhaka airport.

The envoy noted that
trade between Bangladesh
and Japan increased by 10
per cent in last fiscal year.
Bangladesh would be the
first choice for China-plus-
one destination for Japan.

He also informed that

Pacific Trade Agreement
(APTA) for export growth
from the least developed
countries (LDCs).

Besides, more bilateral
and multilateral agreements
are needed to tap the
untapped markets of the
Asian countries.

Japanese Mitsubishi Motor
Company already complet-
ed feasibility study for its
CKD plant in Bangladesh.

Japan Economic Zone in
Araihazar would soon be
open for investment, and it
would accommodate 100
companies, he added.

Fatima Yasmin,
Secretary of the Economic
Relations Division (ERD),
said though the Covid-19
pandemic hampered the
country's growth momen-
tum, its economic pace is
very smooth.

Bangladesh has been able
to maintain a sustainable
economic growth momen-
tum due to adequate policy
support, investment in
infrastructure, resilience,
and dynamic and engaging
private sector.

She mentioned that
Bangladesh is investing
almost $40 billion alone in
mega infrastructure projects
to explore the trade and
economic potentials in the
coming days.

"Policy reforms are a
continuous process to facili-
tate businesses," she said,
adding that Bangladesh is
in a discussion with 10
countries for signing PTAs
or FTAs, and two of those
would be signed soon.

Dr. Rajan Sudesh Ratna,
Deputy Head and Senior
Economic Affairs Officer of
the UNESCAP (South and
South West Asia Office),
said product diversification
and market diversification
are very important, as over
dependence on a specific
product or specific market
is not good for any econo-
my.

He underscored the need
for ensuring soft and hard
infrastructure, cross border
connectivity, and paperless
trade regime.

Abdul Matlub Ahmad,
Chairman of the Nitol
Niloy Group, said a lot of
business opportunities are
there in the Asia-Pacific
region.

"Now we need partners
and global value chains.
Automobile sector is a huge
space for backward linkage
industries, where
Bangladesh can tap the
Asian  light-engineering
components sector."

He added that
Bangladesh should properly
showcase its ability, as the
country can be a good
investment destination for
the Asian countries.

Mr Rahman noted that
Bangladesh is always in favour
of regional integrations and
actions to go for more PTAs
and FTAs to address the pos-
sible export growth after its
LDC graduation.

...................................................
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BANGLADESH needs to
work more on policy re-
forms, product and market
diversification. business
process simplification. com-
petitiveness of tax and taniff
regimes and infrastructure
development to hamess the
economic potentials pre-
sented by its geographical
position in the Asia and Pa-
cific region, said experts.

The experts made the
comunent at a webinar on
Asia and Pacific and Bang-
ladesh: Hamessing Econom-
ic Potentials’ held on the
fourth day of the Bangladesh
Trade and Investment Sum-
mit 2021 on Friday.

Dhaka Chamber of Com-
merce & Industry president
Rizwan Rahman in his pow-
ér point presentation said
that bilateral trade between
Bangladesh and the Asia
and Pacific region hovered
at $36 billion.

He zaid that despite the
Asia and the Pacific being
the third largest export des-
tination of the country, it did
not have any PTAs and FTAs
with the Asia and Pacific
member countries.

Prime minister’s office

socretary Tofazzel Hossain
Miah, who was the chief
guest at the event., said
that Bangladesh had a very
strategic location in the
Asian region.

Asia is the new economic
frontier and Bangladesh is a
part of it, he added.

He said that the LDC
graduation was a sign of
Bangladesh’s proven macro-
economic strength and resil-
ience as well as its readiness.

‘We are tryving to uplift
the living standards of the
vulnerable class of people.
he said.

He also underscored the
importance of sustainable
infrastructure, saving ‘Bang-
ladesh is located in a strate-
gic location close to two big
economies like China and
India and it is an opportu-
nity for us.’

‘Besides, our domestic
market is also a very lucra-
tive and attractive desti-
nation for investment,’ he
added.

Nitol Niloy Group chair-
man Abdul Matlub Ahmad
said that there were a lot of
business opportunities in
the Asia Pacific region.

‘Now, we need partners
and a global value chain.
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Experts for greater focus on regional trade
blocs to attract trade mvestrnents
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Afile photo shows goods-aden containers at the Chattogram port. Bangladesh neads to work more on
policy reforms, product and market dnersification, DUsSNess Prooess sSimpification, compettnvenass of
tax and tanff reggmas and infrastinicture devoalopmont 0 hamass the eCcoNomic potentals prasentod

Ly its geographical poson in the Asia and Pacfic region, said axpernts

The automobile sector is a
huge space for backward
linkage industries where
Bangladesh can tap into
the Asian light engineering
components sector,” he said.

Apex Footwear Ltd man-
aging director Syed Nasim
Manzur said that the Asia
and Pacific economy would
lead the world economy in

the near future.

“We need to look into Asia
for investments as well as
FDL' he said.

Nasim stressed the need
for linking Bangladesh's
economy with the regional
blocs and strengthening
trade relations.

He. however, urged for
low cost financing, capacity

— New Age photo

building of the service sac-
tor, people-to-people con-
nectivity among the Asian
countries and ease of intra-
region access.

Metropolitan  Chamber
of Commerce and Industry
president Nihad Kabir said
that the dispute resolution
process, taxation regime, tax

Continuexd on Page 11 Col. 2

Continued from page 10
compliance issues, im-
proved business climate,
tariff and non-tanff struc-
ture, trade facilitation, sim-
plification of procedures,
infrastructure development,
supporting service industry,
connectivity and persontop-
erson connection were some
of the major issues for for-
eign investors.

She urged for a quality
education system and im-
proved healthcare services

alongside an international
standard research facility.

Economic Relations Di-
vision secretary Fatima Yas-
min was present at the event
as a special guest.

She said. ‘Bangladesh
is going in the right direc-
tion and the government is
taking a holistic approach,
especially in the mega in-
frastructure sector investing
almost $40 billion alone in
this sector.’

‘Policy reforms are a con-

tinuous process to facilitate
businesses. Bangladesh of-
fers a liberal investment
regime in South Asia for
attracting FDI. Bangladesh
is in discussions with 10
more countries for signing
PTAs or FTAs and two will
be signed soon,’ she added.

Japanese ambassador to
Bangladesh Ito Naoki said
that in the next five years,
per capita income in Bang-
ladesh would reach $3000
dollars.

He said that lack of infra-
structure was a bottleneck
for investment in Bangla-
desh but one that would be
solved soon.

Japan is the largest ex-
port market for Bangladesh.
Trade between Bangladesh
and Japan has increased by
10 per cent in the last fiscal
year.

Bangladesh will be the
first choice for China-plus-
one destination for Japan, he
informed.
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Scale up trade ties
within Asia-Pacific to
face post-LDC
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Bangladesh needs to
work more on policy
reforms, product
diversification and

market diversification

Bangladesh needs to focus on
bolstering trade ties with the Asia-
Pacific regional economic blocs,
which have become the centre of
global trade and commerce, in
order to strengthen the country’s
foreign trade and handle the post-
LDC graduation challenges, busi-
ness leaders and economists have
observed.

Exports to these countries have
been much less than imports and
Bangladesh has not been able to at-
tract investment from countries in
the region, they said at a webinar
titled “Asia & Pacific and Bangla-
desh: Harnessing Economic Poten-
tials” on Friday.

Besides, Bangladesh does not
have any bilateral or multilat-
eral free trade agreements (FTAs)
within the region, they said at the
event jointly organised by the Min-

Experts

istry of Commerce and the Dhaka
Chamber of Commerce of Indus-
tries (DCCI) on the 4th day of the
Bangladesh Trade & Investment
Summit 2021.

They recommended that Bang-
ladesh work more on policy re-
forms, product and market di-
versification, business process
simplification, competitive tax and
tariff regime and infrastructure de-
velopment to harness the related
economic potentials.

DCCI President Rizwan Rah-
man, who moderated the webi-
nar, said, “Bilateral trade between
Bangladesh and the Asia Pacific
region hovered around $36 billion
in FY20, of which Bangladesh’s ex-
port was only $5 billion.”

He suggested that the rules of
origin be relaxed by the Asia-Pa-
cific Trade Agreement (Apta) for
export growth of the least devel-
oped countries (LDCs). More bilat-
eral and multilateral agreements
need to be made to leverage the
untapped markets of the Asian
countries.

“Bangladesh is always in favour of
regional integration and action in or-
der to go for more Preferential Trade
Agreements (PTAs) and FTAs towards
addressing a possible export growth
after its graduation from LDC status,”
he added. | SEE PAGE2COL 1
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Nihawd Kabir, president of the Metro
politan Chamber of Commerce and
Indusiries (MOCT), said, “We shy
away from signing FTA because of
revenue Joss,”

She said, “Foreign investors want
o kenow how long it takes for disputes
to be resolved. In Singapore disputes
are resobvedd in 60 days, whemeas in
Bangladesh it takes 1,500 days.”

She added that the tax regime &
4 big issue. Tax complance is more
imporinnt than tax rates, Doe to this
problem, traders from Dhaka and
Chattogram ane moving (o other anas.

"To stant a business you have 1o
gt a hundred approvals, you have
to whait for months,” she said.

She also meferred 1o imsues, in-

cluding tarill and non-tanill barriers,
transparency of regulation, enengy
and power lssues and back of quality
education.

Syed Masim Manrur, Managing
[Hrector, Apex Footwear Ltd, sald
the economy of the Asia-Pacific re
gion will lend the global economy
in the near future. He cited an ex-
ample of the leather sector and sajd
that out of 10 top market leaders in
the global footwear Industry, six are
from Asia.

“We need to look into Asin for
forefgn direct Investments (FDI™
he added,

He also stressed the need to link
Bangladesh's economy with the re-
glonal blocs and strengthen trade
relntions, taking them o a new level,

He pointed out that the Mational
Baoard of Hevenue needs to be over
huuled.

He also emphasisod a timely im
plementation of various policies,
simplification of rules, Improvement
of logistics services, including at adr
ports, and maintaining confdence
In traders.

Ito  Maoki, ambassador of
Japan to Bangladesh, said that his
country considers Bangladesh as
the China-plus destination and
called on Bangladesh not to shy
aweay from FTA.

He informed the webinar that Ja
pan's Mitsubishi Motor Company has
already completed a feasibility study
for a CKD plant in Bangladesh. The
Japan Economic Zone in Amiharar

will soon be open lor investment and
will accommodnte 100 companies.

The [apanese ambassador also
lald emphaziz on the ecognition of
customs clearance telegraphic trans
fers (TTs)

Dr Masrur Reaz, Chairman, Pol
icy Exchange of Bangladesh said,
“Reglonal blocs or trade blocs ane
playing a catalytic role in enhancing
businesses. China, India. Thailand,
Phillppines,  Malaysia,  Vietnam
and a few other Astan countries are
prowing tremendously and it is an
opportunity for Bangladesh to e
part of iL”

Md Tolazre]l Hossain Miah, sec-
retary of the Prime Minkter's Office,
who was present as the chiel guest,
said, "1L.DC graduation is & sign of

Bangladesh’s proven macroeconom
ic strength and resilience as well as
our readiness. Bangladesh s located
in a strategic location close o Uwo
big economies like China and India
and It i an opportunity for us, Be-
sides, our domestic market i= also a
very lucrative and atiractive destina
tlon for InvestmentL

He added that Bangladesh has
competitive genemous  incentive
packages in South Asia,

Fatima Yasmin, secrelary, oco
nomic relations division of the Min-
kitry of Flnance sakd, “Rangladesh
offers a liberal investment regime in
South Asia for attracting FDI. Bang-
ladish i In discusgion with 10 more
countries on signing FTAs or FTAs
and two will be signed soon.”

Dt Hajan Swedesh Ratna, Deputy
Head and Senior Economic Affairs
Dificer, UNESCAP (South and South
Wi Azia OIfice], suggested pro
cess simplification o start a new
business, improving ease of dolng
usiness, and an easy certification
PrOCEssE.

He also sald that Bangladesh can
ko into negofiations for a continu
ation of existing facilities for a few
yiears mare even after its LDC gradu-
ation,

He said trade costs in Asia are
highér than in Furope because we
are lagring behind in infrastructure,

AACIIL WEATLLES BMMAD,
CHRERAN, NITOL NILDY GROUP,
SPONE ARk OTHERS

AT THE v fa il
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Bangladesh, which has a huge opportu-
nity to grow economically, thanks to its
strategic location, should focus on re-
gional trade blocks to attract trade and
investment, participants of a dialogue
said on Friday.

They came up with the opinions at a
virtual dialogue titled ‘Asia and Pacific
and Bangladesh: Harnessing Economic
Potentials’ on the fourth day of Bang-
ladesh Trade and Investment Summit
2021.

They also emphasised policy reforms,
product diversification, market diversifi-
cation, business process simplification,
competitive tax and tariff regime, infra-
structure development to utilise the eco-
nomic potentials of Bangladesh.

“Asia Pacific market will surpass
the other markets in future with 50 per
cent of the global GDP from the region
by 2040. The regional peers including
China, India, Thailand, Philippines,
Malaysia, and Vietnam are growing tre-
mendously,” said Masrur Reaz, chair-
man of Policy Exchange of Bangladesh.

Bangladesh can rise to the level of its
peers if it manages to reap the benefits
of Asia’s economic advancement using
a strategic plan on trade and invest-
ment, he added.
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Bangladesh should focus on
regional trade blocs: Experts

DCCI President Rizwan Rahman in
his presentation said that the bilateral
trade of Bangladesh and Asia and Pa-
cific region hovers around $36 billion.
Asia and Pacific is the third largest
export destination of Bangladesh but
Bangladesh does not have any PTA and
FTA with its member countries.

He suggested relaxing the rules of
origin by Asia and Pacific Trade Agree-
ment (APTA) for export growth from
LDCs.

More bilateral and multilateral
agreements are needed to tap into the
untapped markets of the Asian coun-
tries. He added that Bangladesh is al-
ways in favour of regional integration
and action to go for more PTAs and
FTAs to address the possible export
growth after graduation.

“Bangladesh has a big population
which means a big local market in the
Asian region,” said Rajan Sudesh Rat-
na, Deputy Head and Senior Economic
Affairs Officer, UNESCAP. He called for
process simplification to start a new
business, improving ease of doing busi-
ness and easy certification process to
boost the economy.

Japanese Ambassador to Bangla-
desh Ito Naoki said Bangladesh’s per
capita income would reach $3,000 in
the next five years but a lack of infra-

" BANGLADESH
TRADE &
INVESTMENT
SUMMIT 2021

N

structure is a bottleneck for investment.
It will be resolved soon.

Japan Economic Zone in Araihazar
will soon be open for investment and
will accommodate 100 companies. Ja-
pan will be with Bangladesh in its de-
velopment journey, he said.

Economic Relations Division Secre-
tary Fatima Yasmin said Bangladesh is
going in the right direction and the gov-

ernment is taking a holistic approach,
especially in the mega infrastructure
sector, investing almost $40 billion
alone in this sector.

“Policy reforms are a continuous
process to facilitate businesses. Bangla-
desh offers a liberal investment regime
in South Asia for attracting FDI. Bang-
ladesh is in discussion with 10 more
countries for signing PTA or FTA and
two will be signed soon,” she said.

Prime Minister’s Office Secretary Md
Tofazzel Hossain Miah said Asia is the
new economic frontier and Bangladesh
is part of it.

“Bangladesh is poised to transform
in many areas with some commendable
achievements and LDC graduation is a
sign of Bangladesh’s proven macroeco-
nomic strength and resilience as well as
our readiness,” he said.

The domestic market of Bangladesh
is a lucrative and attractive investment
destination. “We are trying to uplift the
living standards of the vulnerable class
of people,” he added.

Abdul Matlub Ahmad, Chairman,
Nitol Niloy Group and former FBCCI
president, MCCI President Nihad Kabir,
Syed Nasim Manzur, Managing Direc-
tor, Apex Footwear Ltd and DCCI Pres-
ident Rizwan took part in the meeting
among others.
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‘Bangladesh
should focus
more on regional
trade blocs’

HTribune Desk

Experts at a webinar observed that
Bangladesh should focus more on
regional trade blocs to attract trade
and investments.

They made the observation yes-
terday at the webinar on “Asia and
Pacificand Bangladesh: Harnessing
Economic Potentials” held on the
fourth day of “Bangladesh Trade
and Investment Summit 20217, said
a press release.

Bangladesh is located in a stra-
tegic location in the Asia and Pa-
cific and poised to improve its
competitiveness to make its vi-
brant position in this region but
the country needs to work more
in policy reforms, product diver-
sification, market diversification,
business process simplification,
competitive tax and tariff regime,
infrastructure development to har-
ness the economic potentials, they
mentioned.

Secretary to the Prime Minister’s
Office (PMO) Md Tofazzel Hossain
Miah was the chief guest at the we-
binar while Economic Relations Di-
vision (ERD) Secretary Fatima Yas-
min was present as special guest.

Japanese Ambassador to Bang-
ladesh Ito Naoki joined the webi-
nar as the guest of honour while
Dhaka Chamber of Commerce and
Industry (DCCI) President Rizwan
Rahman delivered a powerpoint
presentation.

Tofazzel Hossain Miah said:
“Bangladesh has a very strategic
location in the Asian region. Asia
is the new economic frontier now
and Bangladesh is a part of it,” add-
ing that Bangladesh is poised to
transform in many areas with some
commendable achievements.

He said LDC graduation is a sign
of Bangladesh’s proven macroeco-
nomic strength and resilience as
well as our readiness. # /
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DHAKA, Oct 29, 2021 (BSS) - Experts at a webinar today observed that
Bangladesh should focus more on regional trade blocs to attract trade and
investments.

They made the observation at the webinar on "Asia and Pacific and
Bangladesh: Harnessing Economic Potentials” held on the fourth day of
"Bangladesh Trade and Investment Summit 2021", said a press release here.

Bangladesh is located in a strategic location in the Asia and Pacific and
poised to improve its competitiveness to make its vibrant position in this
region but the country needs to work more in policy reforms, product
diversification, market diversification, business process simplification,
competitive tax and tariff regime, infrastructure development to harness the
economic potentials, they mentioned.

Secretary to the Prime Minister's Office (PMO) Md Tofazzel Hossain Miah was
the chief guest at the webinar while Economic Relations Division (ERD)
Secretary Fatima Yasmin was present as special guest.

Japanese Ambassador to Bangladesh Ito Naoki joined the webinar as the guest
of honour while Dhaka Chamber of Commerce and Industry (DCCI) President
Rizwan Rahman delivered a power point presentation.

"Bangladesh has a very strategic location in the Asian region. Asia is the
new economic frontier now and Bangladesh is a part of it," Tofazzel Hossain
Miah said, adding that Bangladesh is poised to transform in many areas with
some commendable achievements.

He said LDC graduation is a sign of Bangladesh's proven macroeconomic
strength and resilience as well as our readiness. "We are trying to uplift
the living standards of the vulnerable people,” he added.

He also underscored the importance of sustainable infrastructure.
Bangladesh is located in a strategic location close to two big economies like
China and India and it is an opportunity for Bangladesh.

Fatima Yasmin said Bangladesh have fastest growing economy in Asia and
Covid-led pandemic has hampered our growth momentum though Bangladesh's
economic pace was very smooth.

"Due to adequate policy support, investment in infrastructure, resilient,
dynamic and engaging private sector Bangladesh has been able to maintain a
sustainable economic growth momentum," she added.

Rizwan Rahman said the bilateral trade of Bangladesh and Asia and Pacific
region hovers around US$36 Billion.

"Asia and Pacific is the third largest export destination of Bangladesh but
it does not have any Preferential Trade Agreement (PTA) and Free Trade
Agreement (FTA) with Asia and Pacific member countries,"” he added.

The DCCI President suggested that the rules of origin need to be relaxed
by Asia and Pacific Trade Agreement (APTA) for export growth from LDCs.

More bilateral and multilateral agreements are to be made to tap the
untapped markets of the Asian countries, he added.

Ito Naoki said in next 5 years per capita income of Bangladesh will reach
to US$3000 dollars.

He said that lack of infrastructure is a bottleneck for investment but for
Bangladesh it will be solved soon.

Japan has been the largest export market for Bangladesh and trade between
Bangladesh and Japan has increased by 10 percent in the last fiscal, he
added.

Among others, Nitol Niloy Group Chairman Abdul Matlub Ahmad and
Metropolitan Chamber of Commerce and Industry (MCCI) President Barrister
Nihad Kabir spoke, among others, on the occasion.
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Speakers at webinar on Friday said
Bangladesh is located in a strategic loca-
tion in the Asia and Pacific and poised
to improve its competitivencess to make
its vibrant position in this region but the
country needs to work more in policy
reforms, product diversification, market
diversification, infrastructure develop-
ment to hamess the economic poten-
tials,

The webinar on “Asia & Pacific and
Bangladesh: Harnessing Economic
Potentials™ was held on the 4th day of
Bangladesh Trade & Investment
Sumumit 2021,

Secretary, Prime Minister's Office,
Md. Tofazzel Hossain Miah joined the
event as chief guest while Fatima
Yasmin, Secretary, ERD, Ministry of
Finance joined as special guest and lto
Naoki, Ambassador of Japan to
Bangladesh joined the webinar as guest
of honor,

While addressing, Tofhzzal Hossain
Miah said Bangladesh has a very
strategic location in the Asian region,
Asia is the new economic frontier and
Bangladesh is a part of it. Bangladesh
is poised to transform in many arcas
with some commendable achievements,

He said LDC graduation is a sign of
Bangladesh's proven macrocconomic
strength and resilience as well as our
readiness, We are trying to uplift the
living standards of the vulnerable class
of people.

Special Guest Fatima Yasmin said
Bangladesh is the fastest growing
cconomy in Asin, Covid led pandemic
has hampered our growth momentum
though our cconomic pace was very
smooth. Due to adequate policy support,
investment in infrastructure, resilient,
dynamic and engaging private sector
Bangladesh has been able to maintain
a  sustainable economic growth
momentum.

She said Bangladesh is going in a
right direction and govermment is giving
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Policy reforms, product diversification key

to tapping APAC market potential

Experts tell DCCI webinar in Trade, Investment Summit

nCCr

holistic approach especially in the mega
infrastructure sector investing almost
USDA40 billion alone in this sector,
Policy reforms are a cContinuous process
to facilitating businesses.

lto Naoki, Ambassador of Japan to
Bangladesh said in next 5 years per
capita income of Bangladesh will reach
to LUSD 3000 dollnrs.

He said that lnck of infrastructure is
a bottleneck for investment but for
Bangladesh it will be solved soon. Japan
has been the largest export market for
Bangladesh. Trade between Bangladesh
and Japan has increased by 10% in the
last fiscal. Bangladesh will be the first
choice for China-plus-one destination
for Japan, he informed.

DCCI President Rizwan Rahman in
his power point presentation said that
the Bilateral trade of Bangladesh and
Asia and Pacific region hovers around
USD36 Billion. Asia & Pacific is the
third largest export destination of
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Bangladesh but Bangladesh does not
have any PTA and FTA with Asin and
Pacific member countries.

Dr. Rajan Sudesh Ratna, Deputy
Head and Senior Economic AfTairs
Officer, UNESCAP (South and South
West Asia Office) said over depend-
ence on a specific product or specific
market is not good for any economy.
Product diversification and market
diversification are more important, he
added

Abdul Matlub Ahmad, Chairman,
Nitol Niloy Group said there is a lot
of business opportunitics in Asin
Pacific region, Now we need partners
and global value chain. Automobile
scctor is a huge space for backward
linkage industrics where Bangladesh
can tap the Asian light enginecring
COmMponents sector.

Barrister Nihad Kabir, President,
MCCI said Bangladesh is focused on
its various visions and is on its right

oSt

direction. From the foreign investors'
perspective she said dispute resolution
process, taxation regime, tax compli-
ance issucs, improved business climate,
tanif¥ and non-tan ¥ structure, trade facil-
itation, simplification of procedures,
infrastructure development, supporting
scrvice industry, connectivity, person to
pemson connection are some of the major
issues a foreign investors.

Dr. Masrur Reaz, Chairman, Policy
Exchange of Bangladesh said S0 percent
of the global GDP will come from the
Asin Pacific region by 2040, The Asia
Pacific market will surpass the other
markets in future, he said,

He also said that regional blocks or
trade blocks are playing a catalyst role
for increasing businesses. China, India,
Fhailand, Philippines, Malaysia,
Vietnam and other few other Asian
countrics are growing tremendously and
it is an opportunity for Bangladesh to
be part of it.
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