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Japanese Ambassador ITO Naokl (2nd from left) meets with DCCI| President
Rizwan Rahman (2nd from right) at the DCCI office in the city on Sunday. DCCI
Senlor Vice President N K A Mobin and Vice President Monowar Hossain were

also present

Exclusive economic zone to

boost Japanese investment
Japanese envoy tells meeting with DCCI president

FE REPORT

Japanese Ambassador
ITO Naoki on Sunday said
the Japanese Economic
Zone in Arathazar,
Narayanganj, would be
able to go into operation
within next year, expediting
Japanese investments in
Bangladesh.

He also suggested that
both Bangladesh and Japan
governments could take an
initiative to conduct a joint
study on signing a free
trade agreement (FTA)
between the two countries.

The Japanese envoy
made the remarks during a
bilateral business meeting
with President of Dhaka
Chamber of Commerce
and Industry (DCCI)
Rizwan Rahman at the
DCCI office.

Mr Naok: said the auto-
motive industry of
Bangladesh could be a
geod source of investment.
Japan's Mitsubishi has
completed their feasibility
study and lhc)r will take
decsion on investment in
Bangladesh next year,

He mentioned that
smooth customs clearance
facilities, import transac-
tion, better infrastructure of
exXport processing zones
(EPZs) and economic
zones (EZs) and skilled
human resources would
improve ease of doing busi-
ness.

Bangladesh can be the
China Plus One investment
destination for Japanese
companies, he added.

He also said Bangladesh
have been able to send a

strong message to the world

Automotive industry could be an
emerging investment sector for
Japanese entrepreneurs,

says DCCI Chief

in terms of keeping positive
GDP growth even in the
pandemic.

At the meeting, DCCI
President Rizwan Rahman
said automotive industry
in Bangladesh could be an
emerging investment sec-
tor for Japanese entrepre-
neurs.

Mentioning that Bangla.
desh and Japan have a
strong bilateral business
relationship since long, he
thanked the Japanese gov-
ernment for providing
Covid-19 vaccine for peo-
ple in Bangladesh.

He said the bilateral
trade volume was US$2.92
billion in fiscal year 2019
20 - the exports were worth
USS 1.20 bilion and the
imports 1.72bilhon.

Due to coronavirus pan-
demic, Bangladesh's
exports to Japan in 2020-21
were US$1183.64 million,
which was quite low than
the previous year, he said
and hoped that it would
increase in the coming
days.

He also informed that
321 Japanese companies
are now operating (their
activities) in Bangladesh

and that the Japanese FDI
in Bangladesh was USS
397.15 million in March
2021.

The DCCI president said
Bangladesh mainly exports
RMGQG products to Japan.

He requested the
Japanese envoy to facilitate
export of other promising
products of Bangladesh to
Japan.

He opined that Japan
could play a wvital role n
skills development in
Bangladesh and share tech.
mical know-how and tran
Bangladesh: entrepreneurs.

He also thanked the
Japanese  entrepreneurs
who have already registered
for '‘Bangladesh Trade and
Investment Summit' to be
jointly organised by the
Ministry of Commerce and
the DCCI from October 26.

DCCI Senior Vice
President N K A Mobin,
FCS, FCA, Vice President
Monowar Hossain and
Second Secretary
(Economic Affairs and
Development Ceooperation
Section) of Japan Embassy
Shirahata Kasumi were
present at the meeting.
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Automobile industry an
emerging investment

destination for Japan
DCCI president says

STAR BusiNess REPORT

..................................................................................................................

The automotive industry in Bangladesh could be an
emerging investment destination for Japanese entrepreneurs,
Dhaka Chamber of Commerce and Industry’s (DCCI)
President Rizwan Rahman said yesterday.

Rahman said this in a bilateral business meeting with
Japanese Ambassador to Bangladesh Ito Naoki held at
DCCI office.

In fiscal year 2019-20, Bangladesh’s bilateral trade with
Japan stood at $2.92 billion when Bangladesh exported
goods worth $1.2 billion and imported $1.72 billion worth
of products from the East Asian island nation, he said.

But Bangladesh’s export to Japan fell to $1.18 billion
in 2020-21 fiscal year because of the Covid-19 pandemic,
he said and expressed his hope that the amount would
increase in the days to come.

He said 321 Japanese companies are now operating
in Bangladesh and Japanese foreign direct investment in
Bangladesh was $397.15 million in March 2021.

Stating that Bangladesh mainly exports garment
products to Japan, he urged the ambassador to facilitate
other promising products for export to Japan.

Mentioning the strong bilateral business relation
Japan shares with Bangladesh, he thanked the Japanese
government for providing the Covid-19 vaccine for the
Bangladeshi people.

Naoki said Bangladesh has been able to send a strong
message to the world and maintain a positive growth in
gross domestic product even during the pandemic.

He also said the Japanese economic zone in Araihazar will
be able to go for operation by next year and it will expedite
Japanese investments in Bangladesh.

The Japanese ambassador said the governments of both
the countries can sign free trade agreements.

Naoki also said the automotive industry in Bangladesh
can be a good destination for investment.

Japan’s Mitsubishi has completed their feasibility study
and next year they will take decision on investment in
Bangladesh, he added.
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Dhaka Chamber of Commerce and Industry
receives Ambassador of Japan to Bangladesh ITO Naoki (2nd from left) at the DCCI
office in Dhaka on Sunday.

(DCCI) President Rezwan Rahman

BD automotive industry an
emerging investment for Japan

Business Correspondent

Dhaka Chamber of Commerce and
Industry (DCCI) President Rezwan Rahman
said automotive industry in Bangladesh
could be an emerging investment destina-
tion for Japanese entrepreneurs.

He made the point during a bilateral
business meeting with the Ambassador of
Japan to Bangladesh ITO Naoki held on
October 10 Sunday at his office.

The DCCI President said Bangladesh
and Japan has a strong bilateral business
relation since long and praised the
Japanese government for providing
COVID vaccine for Bangladeshi people.

He said in FY2019-20, total trade was
US$2.92 billion, where the amount of
export and import was US$ 1.20 billion
and 1.72billion respectively.

The DCCI President also said that, due to
pandemic Bangladesh's export to Japan in
2020-21 was US$1183.64 million, which was
quite low than the previous year and hoped
it would increase in the coming days.

He said 321 Japanese companies are
now operating in Bangladesh and in
March 2021 the Japanese FDI to
Bangladesh was US$ 397.15 million. DCCI
President said Bangladesh mainly export
RMG products to Japan and urged the
envoy to facilitate other promising prod-
ucts for export to Japan.

He held that Japan can play a vital role
for skill development in Bangladesh and
share technical know-how and train

Bangladeshi entrepreneurs.

He also praised the Japanese entrepre-
neurs who have already registered for
"Bangladesh Trade & Investment Summit"
to be jointly organized by Ministry of
Commerce and DCCI from October 26.

Ambassador ITO Naoki said Bangladesh
have been able to send a strong message
to the world in terms of keeping positive
GDP growth even during the pandemic.

He also said the "Japanese Economic
Zone" in Araihazar will be able to go for
operation by next year and it will expedite
Japanese investments in Bangladesh.

He said for signing a FTA both countries
can conduct a joint study for the purpose.
He also mentioned that smooth customs
clearance facilities, import transaction,
better infrastructure of EPZ and EZ and
skilled human resource will boost ease of
doing business.

Bangladesh can be the China Plus One
investment destination for Japanese com-
panies, he said and added that automotive
industry of Bangladesh can be a good
source of investment.

Japan's Mitsubishi has completed their
feasibility study and next year they will
take decision on investment in

Bangladesh.
DCCI Senior Vice President N K A Mobin,

ECS, FCA, Vice President Monowar Hossain
and Second Secretary (Economic Affairs and
Development Cooperation Section) of Japan
Embassy Shirahata Kasumi were also pres-
ent during the meeting.
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Automotive
industry growing
to attract Japanese
investment: DCCI

president

INDUSTRY - BANGLADESH
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Ambassador ITO
Naoki says Japan’s
Mitsubishi has
already done a
feasibility study and
will decide next year
on investment in
Bangladesh

The automotive industry in Bangla-
desh could be an emerging invest-
ment destination for Japanese en-
trepreneurs, said Dhaka Chamber
of Commerce and Industry (DCCI)
President Rizwan Rahman.

On Sunday at a bilateral busi-
ness meeting with the Ambassador
of Japan to Bangladesh, ITO Naoki,
the DCCI president said Bangla-
desh and Japan have a long-time
and strong bilateral business re-
lationship. He said currently, 321
Japanese companies are actively
engaged in Bangladesh and in
March 2021, Japanese foreign direct
investment or FDI in Bangladesh
was $397.15 million.

Ambassador ITO Naoki said

providing the Covid-19 vaccine to
the Bangladeshi people.

ITO Naoki said Bangladesh has
been able to send a strong message to
the world in terms of keeping a posi-
tive GDP growth even in the pandemic.,

He also said the “Japanese Eco-
nomic Zone” in Araihazar will be
able to go into operation by next
year which would expedite Japa-
nese investments in Bangladesh
and that, to sign a Free Trade
Agreement or FTA, a joint study
can be conducted upon the initia-
tive of both governments.

the automotive industry of Bang-
ladesh can be a good investment
destination. Japan’s Mitsubishi has
already completed their feasibility
study and next year they will de-
cide on investment in Bangladesh,
reads a press release.,

Noting that Bangladesh mainly
exports RMG products to Japan at
present, Rizwan Rahman urged the
Ambassador to help facilitate the
export of other promising products
to Japan.

He said in FY2019-20, the total
foreign trade volume of Bangla-
desh was $2.92 billion, with $1.20
billion in exports, and imports
worth $1.72 billion.

The DCCI president also said
that due to the pandemic, exports
to Japan from Bangladesh in 2020-
21 amounted to $1,183.64 million,
which was much lower than the
previous year, and he hoped that it
would increase in the coming days.

He also thanked Japanese entre-
preneurs who have already regis-
tered for the “Bangladesh Trade &
[nvestment Summit” to be jointly
hosted by the Ministry of Com-
merce and DCCI on 26 October.

Japan can also play a vital role
in skill development in Bangla-
desh, sharing technical know-how
and training Bangladeshi entrepre-
neurs, he added.

He thanked the Japanese gov-
ernment for | SEE PAGE 6 COL 5

He also said smooth customs
clearance facilities, import transac-
tions, better EPZ and EZ infrastruc-
ture, and skilled human resources,
will greatly enhance ease of doing
business, and can make Bangla-
desh the China Plus One invest-
ment destination for Japanese com-
panies.

DCCI Senior Vice President NKA
Mobin and Vice President Monowar
Hossain, and the Second Secretary
(Economic Affairs and Development
Cooperation Section) of the Japanese
Embassy, Shirahata Kasumi, were
also present during the meeting.
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Automotive
industry could
attract [apanese
imvestment:

DCClI president
Staff Correspondent

THE automotive industry
in Bangladesh could be an
emerging investment desti-
nation for Japanese entrepre-
neurs, said Dhaka Chamber
of Commerce and Industry
president Rizwan Rahman.

During a meeting with Japa-

nese ambassador to Bangladesh
Ito Naoki on Sunday, Rizwan
said Bangladesh and Japan
have a strong bilateral business
relahonship since long.
Ito Naoki said that Bang-
ladesh was able to send a
strong message to the world
in terms of keeping positive
GDP growth even in the pan-
demic.

He also said that the
Japanese Economic Zone in
Araihazar would be able to
go for operation by the next
vear and it would expedite

Japanese investments in
Bangladesh.

DCCI senior vice-pres-
ident NKA Mobin and
vice-president Monowar
Hossain, and Japan em-
bassy second secretary
(economic affairs and de-
velopment cooperation
section) Shirahata Kasumi
were also present in the

meeting.
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DCCI invites Japanese

Investment in Bangladesh
auto industry

..................... SPECIAL CORRESPONOENT
President of Dhaka Chamber Commerce and
Industry (DCCI) said the automotive industry
in Bangladesh could be an emerging invest.
ment destination for Japanese entrepreneurs,

At a meeting, Ambassador of Japan in
Bangladesh I'TO Naoki also echoed the worxds
that the automotive industry of Bangladesh
could be a good destination of investments for
Japanese investors,

Naokisaid Japan’s Mitsubishi alresdy com:
pleted their feasibility study in Bangladesh
and hoped that decision on investment would
be made by the next yvear.

The discussions were held at a bilateral
business meeting between Ambassador of
Japan and DCCI president Rizwan Rahman
vesterday:

During the mecting, Rizwan Rahman said
Bangladesh and Japan have a strong bilateral
business relationship since long.

He thanked the Japanese government for
providing COVID vaccines for the Bangladeshi
poople,

DCCI chiel mentioned that in FY2019.20,
there was a total trade volume of $2.92 billion
between the two nations, where Bangladesh

exported $1.20 billion worth of products to
Japan and imported $1.72 billion,

But in FY2020-21 during the pandemic,
Bangladesh’s export to Japan dropped slightly
$1.18 billion, DCCI president said, hoping that
it would increase in the coming days,

He informed that 321 Japanese companies
are now operating activities in Bangdadesh and
in March 2021 the Japanese FDI in Bangladesh
amounted to 297,15 million.

DCCI president sald Bangladesh mainly ex-
ports readymade garment products to Japan.
He urged the Ambassador to facilitate other
promising products for exporting to Japan,

He opined that Japan can play a vital role in
skills development in Bangladesh sharing
technical know-how and training Bangladeshi
entreprencurs,

He said Bangladesh have been able to send
astrong message to the world in terms of Keep-
ing positive GDP growth even in the pandem-
ic. He said the “Japanese Economic Zone” in
Arathazar will be able to go in operation by the
next vear Naoki hoped it would expedite
Japanese investments in Bangladesh,

The Japanese Ambassador suggested that
both governments can jointly take an initiative

to sign a free trade agreement
(FTA). He emphasised the
nead of a joint study for the
PuUrpose,

Naoki mentioned  that
smooth customs clearance
facilities, import transaction,
better  infrastructure  of
export  processing  zones
(EPZ) and economic zones
(EZ4) and skilled human
resources will boost the ease

of doing business,
Bangladesh can be the

“"China Plus One” investment
destination for Japanese com-
panies, the envoy said. DCCI
senjor vice president N K A
Mobin, FCS, FCA, vice presi.
dent Monowar Hossain and
second secretary (Economic

AfMairs and Development
Cooperation  Section)  of

Japan Embassy Shirahata
Kasumi were also present
during the meeting.
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‘Bangladesh can be China
Plus One 1investment
destination for Japan’

Staff Correspondent

Bangladesh can be the ‘China Plus One’
investment destination for the Japanese
companies with the gradually increas-
ing investment in the country.

Japanese Ambassador to Bangla-
desh ITO Naoki came up with the state-
ment during a bilateral business meet-
ing with Dhaka Chamber of Commerce
and Industry president Rizwan Rah-
man at DCCI headquarters on Sunday.

Describing the automotive industry
of Bangladesh as a potential source of
investment, the envoy informed that
Japan’s Mitsubishi has completed their
feasibility study and next year they will
decide on investment in Bangladesh.

He informed that 321 Japanese com-
panies are running their activities in
Bangladesh and in March 2021 the Jap-
anese FDI in Bangladesh was $ 397.15
million.

The DCCI president mentioned that
in FY'2019-20, total trade volume was
$2.92 billion, where the amount of ex-
port and import was $ 1.20 billion and
1.72 billion respectively.

The Japanese ambassador admitted
that Bangladesh has been able to send
a strong message to the world by keep-
ing positive GDP growth even in the
pandemic.

He also said that the ‘Japanese Eco-
nomic Zone’ in Araihazar of Narayan-
ganj will go into operation by next year
and it will expedite Japanese invest-
ments in Bangladesh.

The envoy proposed a joint study for
signing a free trade agreement (FTA) be-
tween Japan and Bangladesh.

He opined that smooth customs
clearance facilities, import transac-
tions, better infrastructure at EPZs and
EZs and skilled human resources would
boost ease of doing business.

Rizwan Rahman said that Bangla-
desh mainly exports RMG products to
Japan and urged the ambassador to
facilitate other promising products for

export to Japan.

He opined that Japan can play a vital
role in skill development in Bangladesh
and share technical know-how and
train Bangladeshi entrepreneurs.

The DCCI president also said that
due to the pandemic, Bangladesh’s ex-
port to Japan in 2020-21 was US $1183.64
million, which was quite low than the
previous year and hoped that it would
increase in the coming days.

During the meeting, DCCI president
Rizwan Rahman thanked the Japanese
government for providing COVID-19
vaccines for the Bangladeshi people.

He also thanked the Japanese gov-
ernment for providing COVID vaccine
for the Bangladeshi people, saying
“Bangladesh and Japan have had a
strong bilateral business relationship
for a long time.”

He also acknowledged the Japanese
entrepreneurs who have already regis-
tered in “Bangladesh Trade & Invest-
ment Summit” to be jointly organized
by the Ministry of Commerce and DCCI
from October 26.

DCCI senior vice president N K A
Mobin, vice president Monowar Hos-
sain and second secretary (Economic
Affairs and Development Cooperation
Section) of Japan Embassy Shirahata
Kasumi were also present during the
meeting.
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Automotive industry in Bangladesh
could be an emerging investment desti-
nation for Japanese entreprencurs, said
DCCI President Rizwan Rahman on
Sunday.

Rahman made the remark in a bilat-
cral business mecting with the
Ambassador of Japan in Bangladesh
I'TO Naoki at DCCI,

During the meeting, DCCI President
also said Bangladesh and Japan has a
strong bilateral business relationship
since long and thanked the Japanese
government for providing COVID
vaccine for the Bangladeshi people,

He mentioned that in FY2019-20,
total trade volume was US$2.92 billion,
where mmount of export and fimnort was
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Automotive industry of BD could be attractive
destmation for Japanese mvestment

DCCI President tells Japanese envoy

USS 1.20 billion and 1,72billion respec-
tively, DCOCI President also said that,
due to pandemic Bangladesh's export
to Japan in 2020-21 was US$1183.64
million, which was quite low than the
previous year and hope that it would

increase in the coming days,

He informed that, 321 Japanese
companies are now operating their nctiv-
ities in Bangladesh and in March 2021
the Japanese FDI in Bangladesh was
USS 397,15 million,

DCCI President said that Bangladesh
mainly export RMG products to Japan
and urged the Ambassador to facilitate
other promising products for export to
Japan, He also thanked the Japanese
entreprencurs who already registered in
“Bangladesh Trade & Investment
Summit” to be jointly organized by
Ministry of Commerce and DCCI from
October 26,

Ambassador of Japan in Bangladesh
I'TO Naoki said that Bangladesh have
been able to send a strong message to
the world in terms of keeping positive
GDP growth even in the pandemic. He
also said that the “Japanese Economic
Zone™ in Araihazar will be able to go
for operation by next year and it will
expedite Japancse investments in
Bancladesh.
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