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Spotlight on post-graduation Bangladesh's trade

Signing fresh preferential trade
agreement with EU stressed

FE REPORT

Bangladesh's success sto-
ries with multinational busi-
nesses can help attract more
foreign investment, especial-
ly from European countries,
experts say while suggesting
signing fresh preferential
trading pact with the EU.

Besides, they feel, both
Bangladesh and EU coun-
tries can benefit by investing
in the country as favourable
investment climate and
technology transfer are
mutually rewarding.
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DCCI chief names
it 'Comprehensive
Economic
Partnership
Agreement’

or CEPA

LDC graduation

to forfeit DFQF
market access

The views were expressed
at a webinar titled "Economic
Tie of Bangladesh and
Europe: New Regulatory
Regime’, held on the second
day of Bangladesh Trade
and Investment Summit
2021. It was jointly organ-
ized by the Ministry of
Commerce and Dhaka
Chamber of Commerce and
Industry (DCCI).

They stressed the need for
signing preferential trade
agreement for post-LDC
graduation Bangladesh.

However, the distin-
guished speakers also said
both public and private sec-
tors in the country need to
become compliant with all
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(Top, from left) DCC! President Rizwan Rahman, Commerce Minister Tipu
Munshi, former BGMEA president Rubana Huq and other distinguished persons
take part in a webinar titled 'Economic Tie of Bangladesh and Europe: New
Regulatory Regime' held on Wednesday as part of the ongoing week-long
Bangladesh Trade and Investment Summit 2021

conventions before applying
for GSP+ facility on the EU
market.

DCCI President Rizwan
Rahman in his brief presen-
tation said Bangladesh is
one of the main trading
partners of  Europe,
accounting for around 35
per cent of Bangladesh's
total trade as of 2020.

"After LDC graduation,

Bangladesh will face strict
rules-of- origin require-
ment," he told the meet.

He said Bangladesh
should sign FTAs/PTAs
with the European Union
(EU) and its decoupled-
member UK, which will
guarantee preferential mar-
ket access for exports to the
European market.

The business leader invit-

ed European investors to
invest in pharmaceuticals
and API sector as well as in
the high-tech parks and
SEZs in Bangladesh.

"Scope of European
technology transfer will
usher our farming compli-
ance and export-oriented
agro-processed food indus-
tries,” he said.

The chamber chief also

privilege: Tipu
e — ]

said a 'Comprehensive
Economic Partnership
Agreement' may be dealt
between Bangladesh and
Europe for preferential mar-
ket access to the EU market.

Commerce Minister Tipu
Munshi told the meet that
after Bangladesh graduates
from the poor-country club,
the country would lose the
'Duty Free, Quota Free'
market access.

He also said that in the
draft of the new GSP regu-
lation, which was published
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last month, the European Union has
proposed to remove the import-
share criterion from the GSP+ eligi-
bility.

"Bangladesh will be direct benefi-
ciary of this change," he said about
the possible spinoffs from the chang-
ing trade regime.

But he urges all sectors, including
public and private, to be cautious to
become compliant in respect of all
conventions before applying for
GSP+ facility on the EU market.

Dr Rubana Huq, Managing
Director of Mohammadi Group
and former president of BGMEA,
said, "Bangladesh has to ensure our
better position in a sustainable man-
nc],‘ "

The leading garment entrepre-
neur thinks LDC graduation
will "open up new opportunities

for us too".

She says in terms of compliant
factories Bangladesh's position is
commendable.

"But the buyers should also look
into a sustainable pricing system,"
she said, urging the businesses to go
for diversification and value-added
products for better RMG-business
gains.

Zaved Akhtar, CEO and
Managing Director of Unilever
Bangladesh [Ltd, noted that
Bangladesh is an emerging market
of huge population. And it has been
a "phenomenal journey” for the
multinational-Unilever--here  in
Bangladesh.

Per-capita FMCG consumption
in Bangladesh is still only $23
whereas it is 44 US dollars in India,
100 in the Philippines, he said,
adding that there are more to
explore in the country.

He also said that the demograph-
ic dividend is high in this country.

Momin Ud Dowlah, Chairman &
Managing Director of EON Group
of Industries, said Bangladesh is the
third-largest vegetable producer,
3rd-largest rice producer and 3rd-
largest Telapia fish producer.

European investors have good
potential here in food- processing
industry, he said.

Despite having an agro-friendly
policy, he observed, the country still
needs a few policy reforms.
Bangladesh needs agro-mechaniza-
tion and automation and invest-
ment in research and development
to be competitive on the EU mar-
ket.

Bangladesh can also be a big mar-
ket of halal food if infrastructure
and policy supports are given to
halal industry, he added.

Yasir Azman, CEO of

Grameenphone Ltd, said that in 25
years they have been able to become
a success story on this market.

"There is a win-win situation in
this market," the mobile multina-
tional chief executive told his audi-
ence.

He said the youths of Bangladesh
and technology and digitization will
lead Bangladesh to become a devel-
oped nation by 2041.

"Bangladesh gives ample oppor-
tunities to the foreign investors,” he
said,

Naser Ejaj Bijoy, CEO of
Standard Chartered Bangladesh,
billed Bangladesh as a congenial
market in terms of financial sector.

The banking multinational's
country chief said there are chal-
lenges in this sector, but if all these
challenges can be overcome, this
market is a profitable one,

bdsmile(@gmail.com
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Munshi calls for
caution in fulfilling
GSP Plus conditions
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Bangladesh will have to
be cautious in fulfilling
important conditions for
obtaining the Generalised
System  of  Preferences
(GSP) Plus status of the
European Union (EU), said
Commerce Minister Tipu
Munshi yesterday.

“We have to remain
cautious because there are
new expectations from our
European colleagues on labour, good governance and
environment issues,” he said.

“The EU has proposed to add new international
conventions and agreements to the GSP list — such as the
Paris agreement on climate change, and some new I1LO and

Tipu Munshi

UN conventions,” said the minister.
“We have to work with other ministries to ensure we are
fully compliant before the time comes when we apply for
GSP Plus,” Munshi added.
The world’s largest trade bloc last month proposed
lifting a major condition, a 7.4 per cent import threshold,
of the GSP Plus for 2024-34.
The GSP Plus status allows countries duty-free export to
the trade bloc. To be eligible, a country cannot account for
over 7.4 per cent of the EU’s annual imports.
However, Bangladesh is already at 26 per cent, which is
a major obstacle to obtaining the GSP Plus status.

FROM PAGE B1

“We have 1o remain cautious throughout the
journey. We are in 2021, The new GSP regulation
kicks in January of 2024,” said Munshi.

“We graduate in 2026 and EBA (Everything
but Arms) ends in 2029. As per the draft of the
new GSP regulation, with the major obstacle
removed, we will qualify for GSP Plus,” he said.

Rangladesh is set to make the United Nations
status graduation from a least developed country
(L) 10 a developing one in 2026.

The EBA is a part of the GSP* under which
all imports to the ELI from the least developed
countries are duty-free and quota-free, with the
exception of armaments,

Bangladesh will immensely benefit from the
new proposed LU GSP Plus scheme as the rules
have been eased further, said Munshi.

He was addressing a virtual discussion on
“Economic tie ol Bangladesh & Europe: New
Regulatory Regime” organised by the Ministry of
Commerce and Dhaka Chamber of Commerce
and Industry (DCCI) on the sidelines of an

ongoing Bangladesh Trade & Investment
Summit 2021,

DCCI President Rizwan Rahman moderated
the discussion, attended by government high
ups, private sector investors, diplomats, leaders
of the business community and exporters,

In spite of the import threshold removal
proposal. Bangladesh needs to improve in
some others areas to obtain the GSPP PMus
status, said Rubana Huq, former president of
the Rangladesh CGarment Manufacturers and
Exporters Association ( BGMEA).

Apart from human and labour rights and
environmental protection, the EU said it would
also include political issues for eligibility of
developing countries, she said.

llug also said it was time to tell the LU
that mutual benefits should be ensured as the
latter always sets conditions on allowing trade
benelits.

She said Bangladesh has the highest or 150
green garment factories in the world and was the
lowest carbon emitter but was still cited as an

example for vulnerabilities.

Although international buyers talk about
sustainability of industries, they never mention
anything about sustainable prices of garment
items, she said.

Prices offered for apparel items exported from
the country have gone down by more than 2 per
cent over the last two years, said hug,

Grameenphone lid, now with 83 million
subscribers, provided Tk 93,000 crore to the
public exchequer since making an appearance
here and Tk 8,000 crore last vear, said Yasir
Azman, the mobile operator's chief executive
officer.

Linilever Bangladesh Limited is setting up
new manufacturing plants at Mongla [xport
Processing Zone to meet rising demand for fast-
moving consumer goods, said Zaved Akhuar, its
CEO and managing director.

Naser Fzaz Bijoy CEO of Standard Charntered
Rangladesh, and Momin Ud Dowlah, chairman
and managing director of the Fon Group of
Industries, also spoke.
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High rates of return
make Bangladesh
go0od investment
destination
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Despite challenges, Bangladesh re-
mains a good destination for long-
term investment, owing especially to
the relatively high rates of return in
the country.

On the second day of the Bang-
ladesh Trade and Investment
Summit, jointly organised by the
Ministry of Commerce and the
Dhaka Chamber of Commerce and
Industry (DCCI), representatives of
multinational companies observed
that initially there were numerous
challenges.

Representatives of the large for-
eign and local investors were partici-
pating in a webinar titled “Economic
tie of Bangladesh and Europe: New
regulatory regime” on Wednesday.

Commerce Minister Tipu Munshi
was the chief guest at the webinar,
which was hosted by Rizwan Rah-
man, president of DCCI.

Zaved Akhtar, chief executive
officer (CEO) and managing direc-
tor, Unilever Bangladesh Limited,
highlighted the expansion of their
business in the country. Addressing
foreign investors, he said, “Come for
the long-term, not for a few years.”

CONTINUED FROM PAGE 1
Why is it that Bangladesh being one of the
lowest carbon emitters is not discussed?

“Sourcing requires sustainability,” she
said, adding, “But [ am not getting a sustain-
able price at all.”

During the discussion, she also emphasised
diversification of export products.

Mentioning the “vulnerability” criteria af-
ter Bangladesh graduates from the status of
a least developed country (LDC), she advised
Bangladesh to join various regional alliances
as part of reorienting its strategies accordingly.

Hugq further outlined the benefits and chal-
lenges of the draft proposal to get duty-free
benefits under the recently-proposed European
Generalised Scheme of Preference (GSP) Plus.

Addressing the event as the chief guest, Com-
merce Minister Tipu Munshi said, “Why will a Eu-
ropean business do business with us unless they
are treated fairly? We have an ongoing Business
Climate Dialogue with the EU [European Union].
We are trying to solve the different challenges
faced by European businesses doing business
in Bangladesh. Their issues are being discussed
with the relevant agencies of the government.

“Ultimately, we have to create a win-win
situation so that our foreign counterparts feel
comfortable doing business with us,” he said.

Naser Ezaz Bijoy, CEO, Stand-
ard Chartered, Bangladesh, echoed
Zaved’s statement and said, “I re-
alised in 2008 that this market has
potential,” adding that Standard
Chartered had gotten tremendous
benefits.

He said there were challenges in
any emerging market, but the re-
turns were relatively high.

Yasir Azman, CEO, Grameen-
phone Ltd, said Bangladesh had am-
ple opportunities for foreign direct
investments and work was underway
to address any challenges to that.

In the discussion, speakers also
put forth their suggestions regarding
how to meet post-transition challeng-
es by the least developed countries.

Rizwan Rahman, DCCI president,
during his address, addressed the
challenges in increasing trade be-
tween Bangladesh and Europe and
suggested ways of overcoming those.

Speaking to foreign investors,
Rubana Hug, managing director,
Mohammadi Group and former
president of Bangladesh Garment
Manufacturers and Exporters As-
sociation, said, “It is often said that
Bangladesh is exporting duty-free.
But does this only benefit us? Are
you and your consumers also not be-
ing benefited? | SEE PAGE 2 COL 2

Highlighting the fact that Bangladesh was
sometimes misrepresented abroad, he said, “I
urge my friends and business colleagues to work
unitedly to protect and promote the country’s im-
age abroad. We are often misunderstood by our
foreign business partners and there is sometimes
a negative portrayal of Bangladesh based on
false or misguided information.” Noting that the
draft proposal made by Europe for the new GSP
last month would be beneficial for Bangladesh,
the minister said the draft proposed removing the
import-share criterion from the GSP+ eligibility.

“This was done to ensure a smoother tran-
sition and continued access to GSP+ status for
graduating L.DCs. Bangladesh will be the direct
beneficiary of this change,” he said.

In the long run, however, Bangladesh needs
to be vigilant on the GSP+ issue, the minister
cautioned. “We have to remain cautious be-
cause there are new expectations from our
European colleagues on labour, good govern-
ance and environmental issues. The EU has
proposed to add new international conventions
and agreements to the GSP list -- such as the
Paris Agreement on Climate Change, and some
new ILO and UN conventions.”

Momin Ud Dowlah, chairman and manag-
ing director at Eon Group of Industries, among
others, also spoke on the occasion.



Bangladesh needs to focus on global-
ly certified agro-processed foods and
diversifying export basket as well as
RMG items to boost exports to the Eu-
ropean market, business leaders said
on Wednesday:

But for that, the country will need
foreign investment from the Euro-
pean countries to adopt new technol-
ogy and skills, they observed.

They said Bangladesh is an emerg-
ing market having a congenial atmos-
phere for attracting European invest-
ment as many renowned multination-
al companies have been operating
here for along time.

The suggestions came at a webi-
nar titled “Economic Tie of
Bangladesh and Europe: New Regula-
tory Regime” held on the second day
of the ongoing Bangladesh Trade &
Investment Summit 2021.

Ministry of Commerce and Dhaka
Chamber of Commerce & Industry
(DCCI) have jointly organised the
summit.

Momin Ud Dowlah, chairman &
managing director of EON Group,
said: “Bangladesh’s soil is very fertile.

IMPARTIAL

daily sun
Agro-processed foods, new
items to boost exports to EU

Business leaders suggest

European investors have good poten-
tial here in the food processing indus-
try,” mentioning that Bangladesh is
the third-largest producer of vegeta-
bles, rice and telapia fish in the world.

has an agro-friendly policy.

Former BGMEA president Dr
Rubana Hugq said although apparel is
the highest export earning sector, 80
per cent of the exports is confined to

neche

-

anization, automation, R&D

lesh offers lucrative prospects for

But to be competitive, Bangladesh
needs agro mechanization, automa-
tion and investment in research and
development, he noted.

“Moreover, agro product waste
management is an attractive sector
where European investment or tech-
nology has huge potential,” he said,
adding that Bangladesh can also be a
big market of globally certified halal
food items.

He also felt the necessity of some
policy reforms although Bangladesh

five cotton-based basic items only.

Bangladesh can strengthen its po-
sition in the RMG market in Europe
by diversifying its apparel items by
shifting to non-cotton items and val-
ue-added products as global demand
is changing, she said.

The light engineering sector can
be a big option for Bangladesh to di-
versify the export basket, Dr Rubana
Huq suggested.

She also expressed fear that the
compliance issues mentioned in the

draft proposal for GSP plus facility in
the European market are going to
pose threat to the country’s export-
oriented RMG industry.

Commerce Minister Tipu Munshi
said: “In the draft of the new GSP reg-
ulation, which was published last
month, the European Union has pro-
posed to remove the import-share cri-
terion from the GSP+ eligibility.
Bangladesh will be the direct benefi-
ciary of this change.”

However, he urged all the public
and private sectors to remain cau-
tious to become compliant with all
conventions before applying for GSP+
facility in the EU market.

Zaved Akhtar, CEO of Unilever
Bangladesh, said Bangladesh is an
emerging market with a huge voung
population and can be a lucrative des-
tination for European investment.

Per capita FMCG consumption in
Bangladesh is still only $23 whereas it
1s $44 In India and $100 in the Philip-
pines, he informed.

Grameenphone CEO Yasir Az-
man said in 25 years, they have been
able to become a success story in
this market.

See page Biz-3

“There is a win-win situation in this market.

The youth of Bangladesh and technology
and digitalization will lead Bangladesh to
become a developed nation in 2041.
Bangladesh gives ample opportunities to the
foreign investors,” he said.

Naser Ejaj Bijoy, CEO, Standard
Chartered Bank, said Bangladesh is a con-
genial market in terms of the financial sec-
tor: There are challenges in this sector but if
all these challenges can be overcome, this
market is a profitable one.

Bangladesh is one of the main trading
partners of Europe, accounting for around
35 per cent of Bangladesh's total trade in
2020. After LLDC graduation, Bangladesh will

face strict Rules of Origin requirements in
the EU market. DCCI president Rizwan
Rahman recommended that Bangladesh
should sign FTAs and PTAs with the EU and
the UK, which will guarantee preferential
market access for export to the European
market. He invited European investors to
invest in the pharmaceuticals and API sector
as well as in the high-tech parks and SEZs.

“Scope of European technology transfer
will usher our farming compliance and
export-oriented agro-processed food indus-
tries,” he said. He thinks that a
‘Comprehensive Economic Partnership
Agreement’ between Bangladesh and the EU
for preferential market access to the EU can
be fruitful to maintain present benefits after
L.DC graduation.



Staff Correspondent

Bangladesh is an emerging investment
hub for European investors as it offers a
congenial climate with a duty-free mar-
ket access in addition to providing an
export opportunity.

Highlighting the success of their
respective companies, top officials of
foreign firms and conglomerates doing
business here as well as local trade
leaders made the comment at a virtu-
al seminar on “Economic ties between
Bangladesh and Europe: New regulato-
ry regime” held on Wednesday.

The seminar is a part of a seven-day
Bangladesh Trade and Investment
Summit 2021 which started on Tuesday.

In his address, Unilever Bangladesh
Ltd CEO and Managing Director Zaved
Akhtar said Bangladesh is an emerging
market with a huge population, and it
has been a phenomenal journey for
Unilever in the country.

“Demographic dividend is high here.
Per capita first moving consumer goods
consumption in Bangladesh is still only
$23 dollar whereas it is $44 dollar in In-
dia and $100 dollar in Philippines,” he
observed.

“Really this is a growing market of-
fering big opportunity for EU investors.”

Twenty-five years into its business,
Grameenphone is a success story being
a win-win all around both for Bangla-
desh and European investors, noted Ya-
sir Azman, CEO, of the leading telecom
company.

The chief executive officer maintained
that the youth of Bangladesh in associa-
tion with technology and digitisation
will lead the country to transform into a

The
Business Pgst

It’s time for European investors to
focus on Bangladesh: Speakers

4

be

:
2N
%,

‘f
A

BANGLADESH
TRADE &
INVESTMENT
SUMMIT 2021

. ,I e L L T .-\-x ,.l'r‘--.-n VoL
H

The seminar on ‘Economic ties between Bangladesh and Europe: New regulatory
regime’ is part of a seven-day Bangladesh Trade and Investment Summit 2021

which started on Tuesday

developed one in 2041 since it gives an
ample opportunity to foreign investors.

Taking the floor of discussion,
Standard Chartered Bangladesh CEO
Naser Ejaj Bijoy said there is a congen-
ial market here in terms of financial
sector. There are challenges here but
beneath them lies profit.

DCCI president Rizwan Rahman in-
formed the seminar.

DCCI president Rizwan Rahman in-
formed the seminar that Bangladesh is
one of the main trading partners of Eu-
rope accounting for around 35 per cent
of the country’s total trade in 2020.

He invited European investors to
Bangladesh’s pharmaceuticals and API

sector as well as in the high-tech parks
and special economic zones.

“Scope of European technology
transfer will contribute to our farm-
ing compliance and export-oriented
agro-processed food industries,” Ri-
zwan said, suggesting that a compre-
hensive economic partnership agree-
ment may be dealt between Bangladesh
and Europe for preferential market ac-
cess to EU.

In his speech, Mominudowlah,
chairman and managing director, EON
Group of Industries, said being a very
fertile land, Bangladesh ranks third in
terms of vegetable, rice and Telapia fish
production. European investors can

keep an eye on these untapped poten-
tials for food processing industry.

“We have an agro-friendly policy,
however, we still need a few policy re-
forms,” the businessman pointed out.

Meanwhile, the discussants called
for steps to avail trade benefits follow-
ing LDC graduation.

They maintained that Europe is the
main export market for Bangladeshi
exporters but there are some difficulties
which need to overcome.

“After graduating from LDC the
country will lose the EU market benefit.
A new GSP+ will be required for entry to
the EU market. Now is the time to brace
for that,” hinted the experts.

During her address, former BGMEA
president Rubana Huq noted that LDC
graduation will open up new opportu-
nities, and in terms of compliant fac-
tories, Bangladesh’s position is com-
mendable.

“The buyers should also look into a
sustainable pricing system. But for that
we have to go for product diversification
and adding value to them,” according
to Rubana.

Commerce Minister Tipu Munshi
was present at the programme as the
chief guest.

He urged both public and private
sectors to be cautious to become com-
pliant in all capacities before applying
for new GSP+ facility in the EU market.

“It is true that after we graduate from
LDC, we will lose the duty free, quota
free market access. The European Union
has proposed to remove the import-share
criterion from the GSP+ eligibility while
Bangladesh will be the direct beneficiary
of this change,” said Tipu.
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‘EU’s change in GSP eligibility
to benefit Bangladesh’

Business Correspondent

Commence  Minister Tipu
Munshi said Bangladesh is an
emerging market having a con-
genial atmosphere for attracting
European investment with good
examples of having many multi-
national success stories here.

He said at a webinar titled
"Economic Tie of Bangladesh and
Europe: New Regulatory Regime"
held on the 2nd day of
Bangladesh Trade & Investment
Summit 2021 jointly organized by
Ministry of Commerce and
Dhaka Chamber of Commerce &
Industry (DCCI) on Wednesday.

The Commerce Minister said it
is true that after we graduate, we
will lose 'Duty Free Quota Free'
market access. He also said that in
the draft of the new GSP regula-

tion, which was published last
month, the European Union has
proposed to remove the import-
share criterion from the GSP+ eli-
gibility

Bangladesh will directly benefit
from this change. But he urges all
sectors including public and pri-
vate to be cautious to become
compliant in all conventions
before applying for GSP+ facility
in the EU market.

Dr Rubana Huq, Managing
Director, Mohammadi Group and
Former President, BGMEA said
we have to ensure our better posi-
tion in a sustainable manner.
LDC graduation will open up new
opportunities for us.

In terms of compliant factories
Bangladesh's position is com-
mendable. The buyers should
also look into a sustainable pric-

ing system. But for that we have
to go for diversification and value

added products.
Zaved Akhtar, CEO and
Managing Director, Unilever

Bangladesh Ltd. said Bangladesh
is an emerging market of huge
population. It is a phenomenal
journey for Unilever here in
Bangladesh.

Per capita FMCG consumption
in Bangladesh is still only $23 dol-
lar whereas it is $44 dollar in
India, $100 dollar in Philippines.
He also said that the demograph-
ic dividend is high in this country.

Momin Ud Dowlah, Chairman
and Managing Director of the
EON Group of Industries said
Bangladesh's soil is very fertile.
He said Bangladesh is the 3rd
largest vegetable producer, 3rd
largest rice producer and 3rd

largest Telapia fish producer in
the world. European investors
have good potential here in set-
ting up food processing industry,
he told.

DCCI  President Rizwan
Rahman said Bangladesh is one
of the main trading partners of
Europe, accounting for around 35
percent of Bangladesh's total
trade in 2020.

After LDC graduation,
Bangladesh will face strict Rules of
Origin requirement. He said,
Bangladesh should sign
FTAs/PTAs with the European
Union (EU) and the UK, which
will guarantee preferential market
access for export to the European
market. He invited European
investors to invest in pharmaceu-
ticals and API sector as well as in

the high-tech parks and SEZs.



Intensive
efforts needed
to achieve GSP
Plus: commerce
minister

Staff Correspondent

COMMERCE munister Tipu
Munshi on Wednesday
urged the country’s public
and private sectors to be pre-
pared to become compliant
with all conventions to get
the GSP+ facility in the EU
market.

At a webinar on "Econom-
ic Tie of Bangladesh and
Europe: New Regulatory Re-
gime’ under the Bangladesh
Trade and Investment Sum-
mit 2021, the minister also
said that Bangladesh would
be the direct beneficiary of
new conventions.

The week-long Bangla-
desh Trade and Investment
Summit 2021 began virtu-
ally on Tuesday.

Tipu Munshi said, ‘Once
we graduate, we will lose
the duty-free and quota-
free market access to the
EU market and we have to
ensure the eligibility of the
new GSP regulation that was
published last month to get
the trade benefits from Euro-
pean market.’

On the 2nd day of the
event which is being organ-
ised by the commerce minis-
try and the Dhaka Chamber
of Commerce and Indus-
try, the minister also said
that the Bangladesh was an
emerging market having a
congenial atmosphere for
attracting European invest-
ments.

DCCI president Rizwan
Rahman delivered the intro-
ductory remarks and presen-
tation on the topic.

He said, ‘Bangladesh is
one of the main trading part-
ners of Europe. accounting
for around 35 per cent of
Bangladesh's total trade in
2020 and after LDC gradu-
ation, Bangladesh will face
strict Rules of Origin re-
quirement.’

He said that Bangladesh
should sign free trade agree-
ments or preferential trade
agreements with the Euro-
pean Union and the United
Kingdom. which would
guarantee preferential manr-
ket access for exports to the
European market.

He also mvited European
investors to invest in phar-
maceutical and API sectors
as well as in the high-tech
parks and SEZs in Bangla-
desh.

Mohammadi Group man-
aging director and former
BGMEA president Rubana
Huq said, "We have to en-
sure our better position in
a sustainable manner. LDC
graduation will open up
new opportunities for us.’

‘In terms of compliant
factories. Bangladesh's po-
sition is commendable. The
buyers should also look into

Continued on Page 11 Col. 4
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a sustainable pricing sys-
tem. But for that we have
to go for diversification and
value-added products,” she
added.

Grameenphone Ltd
chief executive officer Yasir
Azman, Standard Chartered

Bangladesh CEO Naser Eja)
Bijoy. Unilever Bangladesh
Ltd CEO and managing di-
rector Zaved Akhtar and
EON Group of Industries
chairman and managing
director Momin Ud Dow-
lah also attended the pro-
gramme as panellists.
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BD-EU cooperation issue to be
discussed at investment summit

Bmi-m Desk

Aiming 1o strengehen. the eonomic tes
betwern Bangladesh and the EU and find
ot botthnecks of trade and investment,
the Dhakn Chumtiber of Commenoe & En-
dhustry (DCCT) and the Ministry of Con-
meree ane s b0 onganise a virbual event
oinily on Wednesday afterroon.

As part of the day 2 event of the
Banglacdesh Trace ard Investient Som-
milk 2021, which was kicked aff on Tues-
day, the webinar styled "Economic te of
Bangladesh & Furope: New Regulatory
Regime' will discuss the G3P+ fldlliv far

Naser Ezae Bay, CEO, Standard Char
tered, B esh, Yasir Azmam, CEQ,
Grameenphono Lid, Rubana Hus, Man-
aing Dénoctor, Mohammadi Group &
Farmer President, BOMEA will speak at
Hhe event

With the call for investing in
Banglashesh taking its competitive acvan-

the ‘Bangladesh Trade & Invest-

ment Summid W21 began on Tuesday,

Primme Minister Sheikh Hasina virtually
Inaugurated the weeklong conference
fointly organised by the government's
Mmuaryot Cormmyres and DCCL
summit ncludes nine

after LDC n
12, according o the DOCL
an Rahman, President of DOCT,
will give introductory memarks and a
presentation while Tipu Munshi, Min-
istry of Commameroe will adcress s event
a5 the chict guest,

Momin Ud Dowlah, Chademan and
Managing Director, Eon Group of ladus-
Irves, Zaved Akhiar, CEO and Managing
[hrector, Unilever Bangladesh Limabed,

«:ﬂum wndlerscoring critical enablers and
avoruees af the economy, domanding
massive investmin espu.ia]lv i Inifra-
saructure (il and Energy),
ITATES & FANT I'IK_H lA\lI)uw ks,
Pharmaceuticals, Autcmotive and Light
Engincering, Plastic products, Agro and
Food Processing, Jute and Testiles and
FMCG (Fast-mawing consume© goosds)
ared refadl business




anglades

o
o

[ fﬁ’!}'{’f f!ﬂ"/)( [ (.//;;?"/7 L /:

BANGLADESH
TRADE &
INVESTMENT
SUMMIT 2021

A

Compllance is vital to avail new GSP+
in EU market: Tipu Munshi

Staff Correspondent

Commerce Minister Tipu Munshi on
Wednesday urged all concerned in public
and private sector players to be cautious
to become compliant in all conventions
before applying for GSP+ facility in the
EU market.

“It is true that after we graduate, we
will lose the ‘Duty Free Quota Free'
market access, In the draft of the new GSP
regulation, which was published last
month, the European Union has proposed
to remove the import-share criterion from
the GSP+ eligibility. Bangladesh will be
the direct beneficiary of this change”,
Minister added.

He was addressing a webinar titled
“Economic Tie of Bangladesh and Europe:
New Regulatory Regime™ held on the 2nd
day of Bangladesh Trade & Investment
Summit 2021 jointly organized by
Ministry of Commerce and Dhaka
Chamber of Commerce & Industry
(DCCI).

DCCI President Rizwan Rahman in his
briel presentation said Bangladesh is one
of the main trading partners of Europe,
accounting for around 35% of
Bangladesh's total trade in 2020, After

LDC graduation, Bangladesh will face
strict Rules of Origin requirement.

He said, Bangladesh should sign
FTA«PTAs with the European Union
(EU) and the UK, which will guarantee
preferential market access for export to
the European market.

He invited European investors to invest
in pharmaceuticals and AP sector as well
as in the high-tech parks and SEZs.

Scope of European technology transfer
will usher our farming compliance and
export-oriented agro-processed food
industries, he said,

He also said a ‘Comprehensive
Economic Partnership Agreement” may
be dealt between Bangladesh and Europe
for preferential market access to the EU
market.

Dr. Rubana Hug, Managing Director,
Mohammadi Group and Former President,
BOMEA said that we have to ensure our
better position in a sustainable manner,
LDC graduation will open up new oppor-
tunities for us. In terms of compliant facto-
rics Bangladesh's position is commend-
able.

Zaved Akhtar, CEO and Managing
Director, Unilever Bangladesh Ltd. said
Bangladesh 1s an emerging market of buge

population. It is been a phenomenal
Journey for Unilever here in Bangladesh,

Momin Ud Dowlah, Chairman &
Managing Director, EON Group of
Industries said Bangladesh's soil is very
fertile.He said Bangladesh is the 3rd
largest vegetable producer, 3rd largest rice
producer and 3rd largest Telapia fish
producer in the country,

European investors have good poten-
tial here in food processing industry, he
told. Despite we have an agro-friendly
policy however we still need a few policy
reforms, he added.

Yasir Azman, CEO, Grameenphone
Ltd. said that in 25 years they have been
able to become a success story in this
market. There is a win-win situation in
this market. The youth of Bangladesh and
technology and digitalization will lead
Bangladesh to become the developed
nation in 2041, Bangladesh gives ample
opportunitics to the foreign investors, he
said.

Naser Ejn) Bijoy, CEO, Standard
Chartered Bangladesh said Bangladesh
is a congenial market in terms of finan-
cial sector. There are challenges in this
sector but if all these challenges can be
overcome, this market is a profitable one.
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