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(Top, from left) Planning Minister M A Mannan, DCCI President Rizwan Rahman, EPB Vice Chairman AHM
Ahsan and other distinguished persons take part in a webinar on "Trade & Investment Cooperation of Africa
and Bangladesh: Towards a new Trajectory’ held on Saturday as part of the ongoing week-long Bangladesh
Trade & Investment Summit 2021

T1e up with Africa to boost exports

Speakers at a webinar on Saturday
stressed the need for going beyond the
country's traditional export markets
and tying up with the potential
African economies that remained
untapped so far,

The trade share of Bangladesh in
the resourceful African continent is
remarkably low due to lack of prefer-
ential or free trade agreements (PTAs/
FTAs), tanff and non-tanff bamiers,
and infrastructure, they said

However, the government officials
and policymakers said they were
working on measures, including

Speakers tell
virtual dialogue

enhancement of economic diplomacy
with the African nations, aiming to tap
the potentials there.

The Ministry of Commerce and the
Dhaka Chamber of Commerce &
Industry (DCCI) jointly organised the
virtual dialogue on "Trade &
Investment Cooperation of Africa and
Bangladesh: Towards a New
Trajectory” on the 5th day of
Bangladesh Trade & Investment

Summit 2021,

DCCI president Rixwan Rahman mod-
crated the cvent where planning minister
MA Mannan was present as chief goest.

In a keynote presentation, the
DCCI president said the value of trade
between h and Africa is
about USS1.5 billion with Bangladesh
enjoying a surplus,

He also informed that the country’s
exports to Africa accounts for only
1.02 per cent of its total exports. With
a legacy of friendly economic rela.
tions, Bangladesh is holding negotia-
tions with the African nations hike
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South Alfrica, Morcoco, Egypt and Senegal
to sign FTAs/PTAs

Though African investment is declining
here, Bangladeshi investment in Africa is on
the rise, he said, adding that the African
investment in Bangladesh was recorded at
only US$306 million.

Terming manufacturing and agriculture
sectors in some African countries very
potential for the country’s investors, Mr.
Rahman said Bangladeshis can invest
under the African Growth and Opportunity
Act (AGOA) and expand exports to the US
market taking advantage of the strategic
market situation.

Planning mmaster MA Mannan said there
vate sector being an engine of the economy
needed to be well-prepared and aggressive to
invest both at home and abroad.

"Food prooessing, medicine and agncul-
ture have good prospects there. We have to
grab the market," he added.

He said the business-friendly government
has been taking vanous measures to ease
doing business. As a result, Bangladeshi
entrepreneurs aré now entenng into the
Afncan market, which is a good thing.

Director of Square Pharmaceuticals Ld.
Muhammad Zahangir Alam said they have
seen a very positive growth of drug market
in Africa in the last 10 years.

He said Bangladeshi pharmaceutical
companies including few other sectors were
now planning to invest in the Afncan and
Sub Saharan regions.

"Investment in Africa will increase our
confidence in making overseas investments
as they are very welcoming and positive. It's
a new window of opportunity opening for
us,” he added.

Managing Director of UniMed
UniHealth Pharmaceuticals Ltd. M
Mosaddek Hossain sxid the export of phar-

maceutical items is now oaly US$ 170 mil-
lion and has the potential to reach up to
USS1.0 billion, but a generous pricing of
genenc pharmaceutical products is a chal-
Jenge for Bangladesh.

“There are huge opportunities for mak-
ing joint ventures with African investors. In
the next 10-12 years, the African economy
will be a2 USS S0 billion dollar market,” he
added.

Speaking as special guest, vice chairman
& CEO of Export Promotion Bureau
(EPB) A HM Ahsan said the African trade
with the rest of the world in 2020 was
USS888 billion, accounting only 3 per cent
of the total global trade

In the last year, the intra-African trade
volume was USS133 billion, which was
heavily influenced by the AGOA and
Common Market for Eastern and Southern
Africa (COMESA), he said.

"Our trade with Africa is significantly
low compared to other regions. Bangladesh
exports to only 56 countries of Africa.
Their high import tanff is an obstacle to
increasing our exports,” he sud.

Director General of Afnca Wing at the
Ministry of angn Affairs Md. Tankul
Islam said Afnca is a resourceful region
hmn.gmormmspotauuh.

Alfrican investment to Bangladesh is not
remarkable due to their restnctions over
their outbound investment. But textiles,
RMG, pharmaceuticals, foctwear, leather,
paper and pulp, ship-breaking and agricul-
ture are some of the sectors suitable for the
African investors.

*Visa process for African investors will be
eased soon,” be informed.

Joint secretary of the Ministry of
Commerce Abdus Samad Al Azad sasd that
there is a huge opportunity to attract invest-
ment from Africa. "We need to work more
on signing FTAs or PTAs with the African
countnes,” he added.
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Staff Correspondent

THE country needs to sign a
number of Preferential Trade
Agreements and Free Trade
Agreements in order to take
advantage of African trade
markets, said experts at a we-
binar on Saturday.

Bangladesh may invest
in the manufacturing and
agricultural sectors of some
African countnes, said the
experts.

They made the remarks
at a webinar on ‘Trade and
Investment Cooperation of
Africa and Bangladesh: To-
wards a New Trajectory’ held
on the fifth day of the Bang-
ladesh Trade and Investment
Summit 2021.

Dhaka Chamber of Com-
merce and Industry presi-
dent Rizwan Rahman in his
presentation said that the
bilateral trade between Bang-
ladesh and Africa is worth
around $1.5 billion with
Bangladesh having a positive
trade balance.

Export to Africa accounts
for 1.02 per cent of our total
exports, he said.

Though African invest-
ment in Bangladesh is de-
clining. Bangladeshi invest-
ment in Africa is on a gradual
rise, he added.

African investment in
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PTAs, FTAs needed to tap
potentials of Africa markets

Experts say at Bangladesh Trade and Investment Szzmmzt
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A file photo shows goods-laden containers at the Chattogram port. The country needs 10 sign a
number of Preferential Trade Agreements and Free Trade Agreements in order to take advantage

of African trade markets, said experts at a webinar on Saturday.

Bangladesh was recorded at
only $306 million. he said.

Planning minister MA
Mannan, who attended the
programume as the chief
guest, said that Bangladesh
had the opportunity to enjoy
trade benefits from the Afn-
can markets.

He said, TFood processing
and agnculture sectors have
good prospects in African
market.’

The minister also sug-
gested that the local entre-
preneurs should enter the
African market and yield the
benefits presented there.

Export Promotion Bureau
vice-chaimnan and CEO
AHM Ahsan was the special
guest at the event.

He said that the local ser-
vice sector was a potential
sector in the African markets.

He said. ‘We have trade
relations with only five to
six countnes in Africa and
the import duty on our local
products on the African mar-
ket 1s high compared with
other Asian countries.’

He suggested that the coun-
try should sign trade agree-
ments with African countries
which would be make trading
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with the countries more prof-
itable for Bangladesh.

Foreign ministty DG for
the Africa wing Tarkul Is-
lam said that Africa was a
resourceful continent with
enormous potentials.

He said, ‘Due to the Afni-
can foreign investment poli-
cy crisis, investment to Bang-
ladesh is not remarkable.’

‘But textiles, pharmaceuti-
cals, footwear, RMG, leather.
paper and pulp. ship break-
ing and agnculture are some
of the sectors they can invest
in,” he added.

He also informed that visa

processing for African inves-
tors will be eased in future
in an attempt to attract more
investment.

Commerce ministry joint
secretary Abdus Samad Al
Azad said that there was a
huge opportunity of outward
investment from Africa.

We need to work more to
sign FTAs or PTAs with the
African countries, he added.

Square Pharmaceuticals
Ltd director Muhammad Za-
hangir Alam said that medi-
cine export to Afnica from
Bangladesh had been grow-
ing in the last 10 years.

Bangladeshi pharmaceuti-
cal companies and a few oth-
ers are planning to invest in
the African and Sub Saharan
region, he informed.

Investment in Africa will
increase owr confidence in
overseas investments as they
are very welcoming and posi-
tive, added Zahangr.

UniMed UniHealth Phar-
maceuticals Ltd managing
director M Mosaddek Hos-
sain said that pharmaceutical
export to Africa was worth
only $170 million which had
the potential to reach up to
$1 billion.

Generic pricing of genenc
pharmaceutical products is a
challenge for Bangladesh, he
said.



THE

BUSINESS
STANDARD

31 OCTOBER, 2021

Businesses
see export
potential in
Africa market
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With a large population, plenty
of natural resources and a high
import dependency, the African
subcontinent can be a lucrative
destination for Bangladeshi ex-
ports and investments particular-
ly pharmaceuticals, readymade
garments, footwear, agro and
food-processing, said Bangla-
deshi business leaders.

Despite 3% contribution to
global trade, Africa turns more
and more import dependent
riding on a steady economic
growth, they told a webinar
titled “Trade & Investment Co-
operation of Africa and Bang-
ladesh: Towards a New Trajec-
tory” on Saturday - the fifth day
of Bangladesh Trade and Invest-
ment Summit.

The programme arranged by
the commerce ministry and Dha-
ka Chamber of Commerce & In-
dustry (DCCI) also blamed tariff
and non-tariff barriers slapped
by the African nations on im-
ports in exploring the market.

Muhammad Zahangir Alam,
director at the Square Pharma-
ceuticals Ltd, said since Africa
can meet

only 25% of its drug demand, the
populous continent mostly import
the pharmaceutical products.

Referring to “a very positive eco-
nomic growth” in Africa in the last
one decade, Zahangir said Square
has been exporting medicine worth
$10 million per year in ten African
countries such as Kenya, Tanzania
and Ruanda.

“Our venture to Africa was en-
couraging and we established a
medicine plant in Kenya based on
that experience,” he said, adding
the plant, which will be inaugurated
shortly, has been established in an
economic zone and the Kenyan au-
thorities provided them with some
attractive incentives.

While talking about the invest-
ment barriers, he noted a lack of in-
frastructure, weak regulatory frame-
work, disrupted supply chain, a lack
of direct flight and skilled local phat-
maceutical professionals.

As the chief guest to the pro-
gramme, Planning Minister MA Man-
nan said the private sector needs to
carry out aggressive investment both
at home and abroad.

He said food processing and ag-
riculture have good prospects in the
African subcontinent.

“Many Bangladeshi entrepre-
neurs are now entering the African
market,” said the minister, adding,
“We need to grabit.”

In a presentation, DCCI President
Rizwan Rahman showed Bangla-
desh largely benefits from the $1.5
billion hilateral trade as African in-
vestment in Bangladesh is declining
while Bangladeshi investment in the
continent is on a gradual rise.

“The demand for low-cost agro-
products is high in Africa. Besides,
there are employment opportunities
for around 40 lakh Bangladeshis in
different sectors, especially in agri-
culture.”

To put money into the African
market, the DCCI president pro-
posed joint ventures in pharmaceuti-
cals, RMG, real estate, construction,
footwear, energy, agro and food-
processing, degradable packaging,
light-weight manufacturing, ICT and
telecommunications.

Echoing the DCCI president on
joint ventures, M Mosaddek Hos-
sain, managing director at UniMed
UniHealth Pharmaceuticals Ltd,
said, “There are huge opportunities
for joint ventures with African inves-
tors to hold a significant chunk of
the African market worth $50 billion
in the next ten years.”

AHM Ahsan, vice chairman and
CEO at the Export Promotion Bureau
(EPB) said “With exports only to
5-6 African countries, Bangladesh’s
trade with Africa is significantly low
compared to other regions. Their
high import tariff is an obstacle. But
the service sector is a potential sec-
tor for investment.”

Md Tarikul Islam, Africa Wing
director general at the foreign minis-
try, said Africais resourceful country
having enormous potentials. African
investment in Bangladesh is not re-
markable due to their restrictions
over foreign investment.
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agreements (PTAs), between Bangla-
desh and African countries was hinder-
ing business relations, he said.

“Last year, the intra-African trade
volume was $133 billion, and it was
heavily influenced by the African
Growth and Opportunity Act (AGOA)
and the Common Market for Eastern
and Southern Africa (COMESA). Our
trade with Africa is significantly low
compared to other regions,” he added.

He further said Bangladesh exports
to only five to six countries in Africa.

“Their high import tariff is an ob-
stacle to increasing exports. But the
service sector has potential for invest-
ment.”

Bangladesh-Africa trade relations

The annual bilateral trade between Bang-
ladesh and Africa is about $1.5 billion,
with the former having a positive trade
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Bangladesh can unlock African
trade potential: Speakers

Staff Correspondent

Bangladesh can tap into the vast trade
potential in African countries by in-
vesting in manufacturing, especially
in pharmaceuticals, apparels, and ag-
riculture, speakers told a seminar on
Saturday.

Addressing a virtual seminar titled
“Trade and Investment Cooperation of
Africa and Bangladesh: Towards a new
trajectory” on the fifth day of the Bangla-
desh Trade and Investment Summit 2021,
they also emphasised removing trade
barriers to improve bilateral trade be-
tween Bangladesh and African nations.

“The demand for low-cost agro
products is high in Africa, and around
four million Bangladeshis can be em-
ploved in different sectors, especially
in agriculture, for contract farming of
these products,” said Dhaka Chamber
of Commerce and Industry President
Rizwan Rahman in his keynote.

He said Bangladesh-Africa joint
ventures could be established in phar-
maceuticals, apparels, real estate, con-

balance, Rizwan said in his keynote,

African exports to Bangladesh are
dominated by cotton (45 per cent). Be-
sides, Bangladesh’s exports to Africa
account for 1.02 per cent of the coun-
try’s total exports.

With a legacy of friendly diplomat-
ic relations with African countries,
Bangladesh is negotiating to sign FTAs
or PTAs with South Africa, Morocco,
Egypt, and Senegal.

African investment in Bangladesh
stands at $306 million.

Opportunities
The DCCI president said, “We can set up
a project to support export integration
and entrepreneurship development in
order to increase trade between Bang-
ladesh and Africa.”

Bangladeshi investors can invest in
AGOA and expand exports to the US
market, he said.
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DCC nrganlses avirtual seminar titled ’Trade and Investment Cooperation of Africa
and Bangladesh: Towards a new trajectory’

struction, footwear, energy, agro and
food processing, degradable packag-

ing, light-weight manufacturing, ICT,
and telecommunications.

Square Pharmaceuticals Director
Muhammad Zahangir Alam said Africa
mostly depends on imported medicine.

“In the last 10 years, we saw very
positive growth in Africa. Bangladeshi
pharmaceutical companies and a few
others are planning to invest in Africa
and the Sub-Saharan region,” he said.

“Investing in Africa will increase our
confidence in overseas investments as
they are very welcoming and positive,”
he said, terming it a new window for
Bangladesh.

UniMed UniHealth Pharmaceuticals
Managing Director M Mosaddek Hos-
sain said, “Bangladesh’s pharmaceuti-
cal exports stand at $170 million, which
has the potential to reach up to $1 bil-
lion. The generic pricing of generic
pharmaceutical products is a challenge
for Bangladesh.”

He said there are huge opportunities
for setting up joint ventures with Afri-

But the lack of bilateral or multi-
lateral trade deals, such as free trade
agreements (FTAs) or preferential trade

PAGE 7 COLUMN 2

can investors. “In the next 10-12 years,
Africa will be a $50 billion market.”

Trade challenges
The lack of direct flights has increased
challenges in trade between Africa and
Bangladesh while the absence of em-
bassies of many African countries in
Bangladesh also impacts bilateral com-
munication, speakers noted.

The limited foreign exchange supply
in many countries of Africa is another
challenge in trade.

Steps to move forward
Speakers said direct flights could be
introduced with African countries that
Bangladesh has trade relations with.
They said African businesses could
set up joint ventures with Bangladeshi
entrepreneurs for low-cost production
and export to Africa.
Planning Minister MA Mannan said

the private sector needs to be aggressive
to invest both at home and abroad.

He said food processing and agricul-
ture have good prospects in Africa, and
Bangladesh needs to grab that market.

The minister said Bangladeshi entre-
preneurs were now entering the African
market, suggesting more investments
be made there.

Director General of the Africa wing
at the foreign ministry Md Tarikul Islam
said Africa is a resourceful region hav-
ing enormous potential.

He said African investment in Bang-
ladesh is not remarkable due to their
restrictions on foreign investment.

“But textiles, pharmaceuticals,
footwear, apparels, leather, paper and
pulp, shipbreaking, and agriculture are
some of the sectors in Bangladesh that
they can invest in. The visa processing
for African investors will be eased,” he
added.
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Bangladesh has

Investment
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Bangladeshi investors can invest
more in manufacturing and agricul-
ture sectors in Africa in a bid to in-
crease trade share with the conti-
nent and enhance exports to the US
market, business analysts stated on
Saturday.

Absence of PTA or FTA; tariff
and non-tariff barriers and lack
of infrastructures have kept the
bilateral trade low although
there is huge investment oppor-
tunity for Bangladesh in Africa,
they observed.

They were speaking at a we-
binar on "Trade & Investment Coop-
eration of Africa and Bangladesh:
Towards a new Trajectory.” held on
Saturday.

Dhaka Chamber of Commerce
and Industry (DCCI) orgainsed the
webinar on the 5th day of
Bangladesh Trade & Investment
Summit 2021, says a release,

Speaking on the occasion as the
chief guest, Planning Minister MA
Mannan said that opportunities for
the Bangladeshis are also there as
well since there is a win-win chance
of trade.

"The private sector needs to be ag-
gressive to invest both at home and
abroad. Food processing and agricul-
ture have good prospects there. We
have to grab the market," he added.

Mentioning that the Bangladeshi

entrepreneurs are now entering into
the African market, Mannan suggest-
ed for investing more in that region.

Special guest of the webinar
AHM Ahsan, Vice Chairman and
CEO, Export Promotion Bureau

(EPB) said African trade with the
rest of the world in 2020 was $888 bil-
lion accounting only three percent of
total global trade.

Speakers tell

DCCI seminar

He said in the last year, the in-
tra-African trade volume was $133
billion which is heavily influenced
by African Growth and Opportunity
Act (AGOA) and Common Market for
Eastern and Southern Africa
(COMESA).

"Our trade with Africa is signifi-
cantly low compared to other region.
Bangladesh exports only to 5-6 coun-
tries of Africa. Their high import
tariff is an obstacle to increase ex-
port. But, the services sector is a po-
tential sector for investment,” he
said.

DCCI President Rizwan Rahman
in his presentation said that the bi-
lateral trade is about $1.5 billion be-
tween Bangladesh and Africa having
positive trade balance for
Bangladesh while the export trade of

potential in Africa

Bangladesh to Africa accounts for
1.02 percent of the country's total ex-
port.

"The African investment in
Bangladesh was recorded only $306
million. Bangladesh may invest in
manufacturing and agricultural sec-
tors of some African countries.
Bangladeshi investors can invest in
African Growth and Opportunity
Act (AGOA) and can expand ex-
port to the US market for strate-
gic market sustenance.” He
added.

Md. Tarikul Islam, DG Africa
Wing, Ministry of Foreign Af-
fairs said African investment to
Bangladesh is not remarkable due to
their restrictions over foreign in-
vestment. "But textiles, pharmaceu-
ticals, footwear, RMG, leather, paper
and pulp, ship breaking and agricul-
ture are some of the sectors where
thev can invest. Visa process for
African investors will be eased,” he
informed.

Abdus Samad Al Azad, Joint Sec-
retary, Ministry of Commerce said
that there is a huge opportunity of
outward investment from Africa.
"We need to work more to sign FTA
or PTA with the African countries,”
he added.

Muhammad Zahangir Alam, Direc-
tor, Square Pharmaceuticals Ltd and
M Mosaddek Hossain, Managing Di-
rector, UniMed UniHealth Pharma-
ceuticals Ltd also spoke at the webinar:
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Airican continent has huge
investment opportunities: Speakers

Business Correspondent

Speakers at a webinar on Saturday said
that the African continent has huge
investment opportunities, but the trade
share of Bangladesh with that continent is
remarkably very low due to lack of
PTA/FTA, tariff, non-tariff barriers and
infrastructures.

The speakers came up with the view at a
webinar on "Trade & Investment
Cooperation of Africa and Bangladesh:
Towards a new Trajectory” on the 5th day
of Bangladesh Trade & Investment
Summit 2021 organized by the Dhaka
Chamber of Commerce and Industry
(DCCI), said a press release.

Speaking on the occasion as the chief
guest, Planning Minister MA Mannan said
that opportunities for the Bangladeshis
are also there as well since there is a win-
win chance of trade.

"The private sector needs to be aggres-
sive to invest both at home and abroad.
Food processing and agriculture have
good prospects there. We have to grab the
market," he added.

Mentioning that the Bangladeshi entre-
preneurs are now entering into the African
market, Mannan suggested for investing
more in that region.

Special guest of the webinar AHM
Ahsan, Vice Chairman and CEO, Export
Promotion Bureau (EPB) said African
trade with the rest of the world in 2020 was
$888 billion accounting only three percent
of total global trade.

He said in the last year, the intra-African
trade volume was $133 billion which is
heavily influenced by African Growth and
Opportunity Act (AGOA) and Common
Market for Eastern and Southern Africa
(COMESA).

"Our trade with Africa is significantly

low compared to other region. Bangladesh
exports only to 5-6 countries of Africa.
Their high import tariff is an obstacle to
increase export. But, the services sector is
a potential sector for investment,” he said.

BSS adds: DCCI President Rizwan
Rahman in his presentation said that the
bilateral trade is about $1.5 billion
between Bangladesh and Africa having
positive trade balance for Bangladesh
while the export trade of Bangladesh to
Africa accounts for 1.02 percent of the
country's total export.

"The Alrican investment in
Bangladesh was recorded only $306
million. Bangladesh may invest in man-
ufacturing and agricultural sectors of
some Alrican countries. Bangladeshi
investors can invest in African Growth
and Opportunity Act (AGOA) and can
expand export to the US market for
strategic market sustenance." He
added.

Md. Tarikul Islam, DG Africa Wing,
Ministry of Foreign Affairs said African
investment to Bangladesh is not
remarkable due to their restrictions over
foreign investment. "But textiles, phar-
maceuticals, footwear, RMG, leather,
paper and pulp, ship breaking and agri-
culture are some of the sectors where
they can invest. Visa process for African
investors will be eased," he informed.

Abdus Samad Al Azad, Joint Secretary,
Ministry of Commerce said that there is
a huge opportunity of outward invest-
ment from Africa. "We need to work
more to sign FITA or PTA with the
Alrican countries,” he added.

Muhammad Zahangir Alam, Director,
Square Pharmaceuticals Ltd and M
Mosaddek Hossain, Managing Director,
UniMed UniHealth Pharmaceuticals
L.td also spoke at the webinar.
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Private sector needs to be aggressive to
invest at home, abroad: Mannan

Staff Correspondent

Planning Minister M A Mannan said
the private sector needs to be aggres-
sive to invest both at home and aborad.

He said Bangladeshi entreprencurs
are now entering into the African
market and we have to grab the market
through investing more in that region.

The Minister was addressing o
webinar as chief guest on “Trade &
Investment Cooperation of Africa and
Bangladesh: Towards a new
Trajectory™ held on the Sth day of
Bangladesh Trade & Investment
Summit 2021 on Saturday,

Special Guest of the webinar AHM
Ahsan, Vice Chainman & CEO, Export
Promotion Burcau (EPB), while Md.
Tarikul Islam, DG Africa Wing,
Ministry of Foreign AflTairs, Abdus
Samad Al Azad, Joint Secretary,
Ministry of Commerce also spoke
among others as panel discussants.

Speakers observed that African
region is a large continent with an
huge investment opportunities despite
the trade share of Bangladesh is
remarkably very low due to lack of
PTA/FTA, tanfl and non-tarifl barriers
and infrastructure speakers told in the

DCCI President Rizwan Rahman
made keynote presentation in the
webinar,

In his presentation, Rizwan Rahman
said that the bilateral trade is about
USD1.5bn between Bangladesh and
Africa having positive trade balance
for Bangladesh. Export trade of
Bangladesh to Africa nccounts for
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1.02% of our total export.

Though the African investment is
declining in Bangladesh, Bangladeshi
investment in Africa is on the gradual
rise, he ndded. The African investment
in Bangladesh was recorded only
USD306 Million. Bangladesh may

invest in  manufacturing and
Agricultural sector of some African
countrics.

Bangladeshi investors can invest in
Adrican Growth and Opportunity Act
(AGOA) and can expand export to the
US market for strategic market suste-
nance,

Special Guest of the webinar AHM
Ahsan said African trade with the rest
of the world in 2020 was USDSSSR
billion accounting only 3% of total
global trade, And in the last year the
intra-African trade volume was 133
billion is heavily influenced by African
CGrowth and Opportunity  Act
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(AGOA)and Common Market for
Eastern and Southern  Africa
(COMESA).

Md Tarikul Islam, DG Africa Wing,
Ministry of Foreign A fairs said Africa
is resourceful country having enor-
mous potentinls, African investment
to Bangladesh is not remarkable due
to their restrictions over foreign invest-
ment.

But textiles, pharmaceuticals,
footwear, RMG, leather, paper and
pulp, ship breaking and agriculture
are some of the sectors they can invest,
Visa process for African investors will
be eased, he informed.

Abdus Samad Al Azad, Joint
Secretary, Ministry of Commerce
said that there is a huge opportu-
nity of outward investment from
Africa. We need to work more to
sign FTA or PTA with the African
countries, he added.
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