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Set up specialised bank for
small enterprises: DCCI
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The Dhaka Chamber of Commerce and
Industry (DCCI) vyesterday suggested
creating a specialised bank or fund to
help cottage, micro, small and medium
enterprises (SMEs) recover from the
pandemic-induced losses alongside
formulating an act enabling their
development.

“Local  industrialisation must be
emphasised to achieve an increased export
target of $40 billion by 2030. The (small-
sized enterprises) can add value to the local
industry,” said DCCI President Rizwan
Rahman.

The small-scale firms generate 80 per
cent of industrial employment and 45
per cent of the manufacturing sector’s
value addition, he told a press conference
at the DCCI auditorium in the capital’s
Motijheel.

Regarding two fresh government
stimulus packages involving Tk 2,700
crore for small-sized businesses, Rahman
said only 54.13 per cent of the first Tk
20,000-crore stimulus package announced
in March last year was disbursed as of
December.

Entrepreneurs  of

such small

DCCI President Rizwan Rahman

undertakings are unable to properly
complete documentation processes, he
noted, hoping that Bangladesh Bank
will make the conditions more flexible
for disbursement of such stimulus
loans.

Suggesting that the SME Foundation and
Palli Karma-Sahayak Foundation jointly
prepare a database, he said the DCCI was
interested in providing skill-development
training to these entities.

READ MORE ON B3
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T'he chamber also suggested formulating a
comprehensive policy framework redefining
businesses, bringing ease in access to finance
through an SME bond and introducing an
online trade licencing system for their financial
inclusion.

Rahman said Bangladesh will have to explore
new Asian markets as 81 per cent of the country’s
exports were destined for Western countries
which were severely affected by the Covid-19
pandemic.

He thinks the crisis would continue this year
and there was even a possibility of the economy
suffering until next year.

He also recommended providing all
investment-related public services through
the online One-Stop Service platform of the
Bangladesh Investment Development Authority,
pointing out that the DCCI was already
providing two services through it.

He suggested enabling low-cost investment
and financing for the private sector to turn
Bangladesh into a lucrative destination for
relocation of labour intensive industries from
China, Japan and South Korea.

Once Bangladesh makes the United Nations
status graduation from least developed to

developing country after 2027, 1t will lose
special and differential treatments provided by
the World Trade Organization, said Rahman.

The country will also face an additional 6.7
per cent tariff in exports and 27 compliance
conventions stipulated in the FEuropean
Union’s scheme of Generalized System
of Preferences Plus meant for developing
countries, he added.

Bangladesh needs to immediately start
developing skills to face the global competition
as little time was available, he said.

He claimed that Bangladesh’s corporate tax
rate of 32.5 per cent was the highest in the world
as the global average was only 23.79 per cent.

He demanded a gradual reduction to this rate
by 5 percentage points in fiscal 2021-22, 7 in
2022-23 and 10 in 2023-24.

There could be conditions stipulating
that tax cuts here have to be invested in skills
development, infrastructure funds, research
development and the bond market, he noted.

He also demanded imposing a VAT based
on value addition or profit margins instead of
annual turnovers.

Now 38.6 per cent of graduates are
unemployed, claimed the DCCI president,
apprehending that around 55 people would lose

their jobs by 2041 due to the emergence of the
fourth industrial revolution (4IR).

Rahman stressed on the need for facilitating
cluster development of backward and forward
industries in specialised economic zones with
emphasis on uninterrupted and competitively-
priced utility, telecommunication and transport
services.

He sees a good future of e-commerce in
Bangladesh, saying that around 10 crore people
were using the internet and annual market sales
amounted to $2 billion.

According to him, around 9.78 crore people
transact around Tk 50,000 crore per month
through mobile banking services, which
was proving beneficial in terms of digital
engagement.

He also recommended to offer fiscal and
non-fiscal incentives for the adoption of 4IR
technologies in businesses as well as tax rebates
on spending for need-based training and skills
development programmes.

This will build the digital infrastructure for
increasing digital competitiveness, he said.

NKA Mobin, senior DCCI vice president,
Monowar Hossain, vice president, and directors
Md Shahid Hossain, Golam Zilani, Hossain A
Sikder and Nasiruddin A Ferdous were present.
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Access to finance for CMSMEs
biggest challenge: DCCI

FE REPORT

Terming access to finance for
cottage, micro, small and medi-
um enterprises (CMSMEs) the
biggest challenge, DCCI presi-
dent Rizwan Rahman said sep-
aration of medium businesses
from that segment could resolve
many of the problems.

While speaking at a press
meet on Saturday, he also said
cottage, micro and small enter-
prises do not get enough access
to formal credit because of
many obstacles while medium
enterprises are receiving a
major portion of the amount
dedicated for this segment of
business.

"If we can separate medium
businesses from the segment
and merge them with large
enterprises, it could help resolve
many of the problems," he
added.

In the press meet, Dhaka
Chamber of Commerce and

Continued from page 8 col. 8

wake of the Covid-19 pan-
demic, Mr Rahman said
the government has pro-
vided Tk 227 billion as
incentive, of which 54.13
per cent has been dis-
bursed as of December
2020.

Disbursement can fur-
ther be accelerated by
engaging the SME
Foundation, BSCIC and
NGOs in the distribution
channel, he added.

"The challenges of eas-
ing access to formal
finance for CMSMEs can
also be addressed through
introduction of SME Bank
and SME Bond."

Citing VAT-related
example from the United
Kingdom (UK), the DCCI
president said the UK
authority either reduces or
suspends VAT for a certain
period and the govern-
ment incentivises its rev-
enue board from the stim-
ulus package.

"If we can replicate it
here, many of the com-
plexities will be resolved.
This model can be very
fruitful here."

For the greater develop-
ment of SME, he pro-
posed formulating SME
Development Act instead
of SME Policy as act will
give the sector a legal
framework.

The DCCI president

DCCI President Rizwan Rahman speaks at ‘Meet the Press’
organised by the Dhaka Chamber of Commerce and

Industry (DCCI) on Saturday

Industry (DCCI) shared its
future areas of priorities it
would advocate at policy level
throughout the year.

The leading chamber puts
CMSME at the top of its prior-
ities as the area of business con-
tributes 25 per cent to GDP

said they would prepare a
detailed profile and dis-
cuss it with the ministries
concerned for a compre-
hensive policy framework
for CMSME:s.

Talking about diversifi-
cation of export items
and its market, Mr
Rahman said readymade
garment contributed 83
per cent to the country's
overall export while
around 80 per cent of
export is concentrated on
western countries.

"We need to focus more
on the Asian markets. We
also need to increase the
export base so that we can-
not depend only on the
west. We should also go
far east."

On the occasion of the
birth centenary of
Bangabandhu Sheikh
Mujibur Rahman and the
golden jubilee of the coun-
try's independence, he said
DCCI has a plan to hold
DCCI Investment Summit
in the Asian region some-
time later this year.

About LDC graduation,
the DCCI chief said some
of the facilities
Bangladesh is enjoying
now because of being
LDC-listed country will
no longer be available after
graduation from this sta-
tus.

"But it is inevitable,
today or tomorrow we will
be out of LDC, but for

— FE photo

(gross domestic product), 80 per
cent to industrial employment
and 45 per cent to manufactur-
ing value addition.

Talking about the stimulus
package for CMSMEs in the
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that we have to be pre-
pared," he said highlight-
ing the importance of
improving the global com-
petitiveness indexes
because the competitive-
ness factor will come into
play after graduation.

Regarding investment,
he said global FDI has
already come down by 50
per cent due to Covid-led
pandemic situation. "In
view of this, reduced FDI
inflow to Bangladesh is
not an exception."

He added: "We may not
see a robust FDI improve-
ment overnight in this situ-
ation but the government
may consider facilitating
home-grown local
investors by giving them
same incentives that a for-
eign investor enjoys. It will
boost local investment."

Considering the present
economic and investment
scenario, he requested the
government to slash cor-
porate tax rate at a pro-
gressive rate of 5 per cent,
7 per cent and 10 per cent
respectively in the next
three fiscal years.

DCCI  Senior Vice
President NKA Mobin,
Vice President Monowar
Hossain, Directors Md.
Shahid Hossain, Golam
Zilani, Hossain A Sikder
and Nasiruddin A Ferdous
were also present at the
press meet.
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Govt needs to

focus on trade

diplomacy:

DCCI
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The DCCl also
suggested same
facilities for local
entrepreneurs as
are being offered to
foreign investors

The government should start vig-
orous trade diplomacy to attract
foreign direct investment relocated
from other countries.

“Instead of seeking fresh in-
vestments, we should prioritise
reaching out to countries planning
for FDI relocation,” said Dhaka
Chamber of Commerce and Indus-
try (DCCI) President Rizwan Rah-
man.

“We should seek out opportu-
nities from Japan and Korea spe-
cifically, as these countries are
relocating their investments from
China. Under the circumstances,
we should focus more on economic

diplomacy,” he added at a meet the
press on Saturday.

Local investors should also
be encouraged alongside foreign
ones, because there is no alterna-
tive to private sector development
for reviving Bangladesh’s economy
from the impacts of the Covid-19
pandemic, he said.

The government should provide
local entrepreneurs the same facili-
ties being offered to foreign inves-
tors in the country, particularly
in the special economic zones, Ri-
zwan said.

Backward linkage industries
supporting larger ones need to be
focused on as well, added Rizwan,
while recommending sector-wise
measures for revitalising the coun-
try’s economy at the event titled
“Road to Recovery — Survive, Re-
vive and Thrive” organised by the
DCCI.

The DCCI president announced
that an international conference
on investment will be organised
at the end of this year, as part of a
private sector initiative to bring the
local and foreign business commu-
nities together.

He then urged the government
to boost | SEE PAGE 4COL 4

CONTINUED FROM PAGE 3

preparations for tackling trade-
related  challenges  following
Bangladesh’s graduation from
least developed country (LDC), as
the country will lose a number of
facilities only available to least
developed countries.

The DCCI recommended
launching necessary programmes
to increase Bangladesh’s
competitiveness on the
international market.

The government should also
focus on attaining the GSP+ facility
from Europe, plus sign bilateral
and multilateral agreements such
as Free Trade Agreements (FTA)
and Preferential Trade Agreements
(PTA) with other countries, the
Dhaka Chamber advised.

It then called wupon the
government to make a serious
effort to attain observer status with
regional organisations such as the
Association of Southeast Asian
Nations (Asean), and put more
emphasis on product diversification
and market expansion.

The DCCI also pointed out that
prioritising the cottage, micro,
small and medium enterprise
(CMSME) sector is crucial for private

sector development. It urged the
government to formulate a new law
separating medium industries from
smaller ones, so that cottage, micro
and small industries get a better
chance at success.

The DCCI president said, “We
recommend forming a separate
bank for this sector and launching
a bond to ensure the steady flow
of money. We also demand that
the Tk22,700 crore incentive
earmarked for the CMSME sector
be implemented 100% within the
deadline.”

The Bangladesh Bank had set
the deadline for implementing this
incentive package on 31 March this
year, after extending it a number of
times.

Pointing out that Bangladesh
has a tax rate of 32.5%, compared
to the global average of
23.79%, the DCCI demanded that
the corporate tax be lowered in
multiple phases within the next
three years.

[talso recommended that VAT be
imposed on value addition or profit
margin, instead of on turnover.

Speaking on the remittance
issue, the DCCI president said,
“Expatriates remitted more money

to their families in need due to the
onslaught of the Covid-19 pandemic
last year. The increasing trend of
remittance inflow may not continue
in the current year.”

He called upon the officials
concerned to boost investment in
education and research sectors
to train the manpower necessary
for meeting demands of the fourth
industrial revolution and new
normal life.

The DCCI further recommend
that Bangladesh work with
neighbours such as India or
Thailand on matters of the Blue
Economy - which prioritises
the sustainable use of ocean
resources for economic growth,
livelihoods and jobs, plus the ocean
ecosystem’s health.

[t then advised the government
to take mecessary steps for
boosting transportation of goods
through  Bangladesh’s inland
waterways.

Among many others, DCCI's
Senior Vice-President NKA Mobin,
Vice-President Monowar Hossain,
plus directors Md Shahid Hossain,
Golam Jilani, Hossain A Sikder and
Nasiruddin A Ferdous were present
at the meet the press event.
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DCCI suggests to
create SME bond
to support CMSMEs

v STAFF CORRESPONOENT v

Dhaka Chamber of Commerce and Industry (DCCI)
president Rizwan Rahman proposed to establish a SME
Bond or specialised SME Bank in the country to safeguard
cottage, micro, small and medium enterprises (CMSMES).

He made the remark while speaking at a meet the press
organised by DCCI in the capital on Saturday, said a press re-
lease.

DCCI Senior Vice President NKA Mobin, Vice President
Monowar Hossain, Directors Md Shahid Hossain, Golam Zi-
lani, Hossain A Sikder and Nasiruddin A Ferdous, among
others, were also present at the function.

Rizwan Rahman said that SME bond will make every:-
thing flexible for SMEs soon and will get a better pace if the
process is being eased. Government has given another Tk 27
hillion ('T'k 2700 crmom) ag incontive ont Soeonave Riz2

of which 54.13 percent has been disbursed, he added.

Replying to a question reganding industry-academia
collaboration, he said that DCCI has already signed MoUs
with twelve Universities. Effective industry-academia col-
laboration will help industries getting skilled executives
and academia will enhance skill development to face fourth
industrial revolution.

He think that the country may not see a robust FDI
improvement overnight in this situation but government
may oconsider to facilitate home-grown local investors by
giving them same incentives that a foreign investor enjoy:. It
will boost up local investment,

Global foreign direct investment has unexpectedly come
down by 50 percent due to Covid-led pandemic situation, he
added.

Regulatory and policy framework reforms will help
Bangladesh to improve its position in various global com-
petitive indexes, in addition, he requested the government
to slash corporate tax rate considering the present econom-
ic and investment scenario,

DCCI has taken decision to hold DCCI Investment
Summit in the Asian region this yvear to attract FDI, he dis-
closed.

Bangladesh is reviving its economy while Europe is still
in shambles, so we may look into the East and ASIAN
region for greater tie-up,
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DCCI for more easier disbursement of loan

Business Correspondent

Dhaka Chamber of Commerce and
Industry (DCCI) President Rizwan
Rahman said 54.13 percent of Tk 2700
crore new stimulus package has been
already disbursed and a flexible lend-
ing procedure may make more dis-
bursement easier.

Presenting DCCI's views on the lat-
est economic situation and invest-
ment scenario, he further proposed
to establish a SME Bond or special-
ized SME Bank to safeguard CMSMEs
in the country prior to separate cot-
tage, micro and small industries from
medium and large industry sector.
This is because access to finance is
one of the largest challenges for
SMEs.

Replying to another question
regarding industry-academia collab-
oration, he said DCCI has already
signed MoUs with  twelve
Universities. Effective industry-aca-
demia collaboration will help indus-
tries getting skilled executives and
academia will enhance skill develop-
ment to face 4IR (fourth industrial
revolution).

Global FDI has already come down
by 50 percent he said due to Covid-
led pandemic situation and
Bangladesh is not an exception. We
may not see a robust FDI improve-
ment overnight in this situation, he
said adding that but government
might consider facilitating home-
grown local investors by giving them
same Incentives that a foreign
investor enjoy.

Regulatory reforms and reforms in
policy framework will help Bangladesh
to improve its position in various glob-
al competitive indexes. Considering
the present economic and investment
scenario, he urged the government to
slash corporate tax rate.

To attract FDI, he said this is the
time to strengthen economic diplo-
macy. To commemorate the birth
centenary of Bangabandhu Sheikh
MujiburRahman and golden jubilee
of Bangladesh and to attract FDI, this
year DCCI has a plan to hold DCCI
Investment Summit in the Asian
region.

Bangladesh is reviving its economy
while Europe is still in shambles, so
we may look into the East and ASIAN

region for greater tie-up. Moreover,
the country needs to concentrate
product and market diversification
right at this moment.

For the greater development of
SME, he proposed SME Development
Act instead of SME Policy because an
act will give the sector a legal frame-
work. Some of the facilities that
Bangladesh is enjoying now because
of being LDC will no longer exist after
graduation.

But "it is inevitable, today or
tomorrow that we will be out of LDC,
but for that we have to be prepared”,
he said. However, government may
ask for extension of few facilities after
graduation. But we want to be a mid-
dle income country soon. We have to
improve the global competitiveness
indexes because after graduation we
will be competitive with other coun-
tries.

DCCI Senior Vice President NKA

Mobin, Vice President
MonowarHossain, Directors Md.
ShahidHossain, GolamZilani,

Hossain A Sikder and Nasiruddin A
Ferdous were also present on the
event.
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The Dhaka Chamber of Commerce
and Industry (DCCI) president Rizwan
Rahman yesterday proposed to estab-
lish a SME Bond or specialized SME
Bank in the country to safeguard cot-
tage, micro, small and med.lum enter-
prises (CMSMEs).

“1 propose to establish a SME Bond
or specialised SME Bank to safeguard

. CMSMEs in the country prior to sepa-
rating cottage, micro and small indus-
tries from medium and large industry
sector in the definition. Accéss to fi-
nance is one of the largest challenges
for SMEs,” he said while addressing
‘Meet the Press’ at DCCl auditorium in
the capital.

Rahman stressed the need for con-
centrating on product and market di-
versification right at this moment for
the gréater development of SMEs.

The DCCI president also proposed
for enacting SME Development Act in-
stﬂdnfﬁl[ﬂhﬂ:f:i:hwwiﬂgive
the sector a legal framework.

He said the Global FDI has already
come down by 50 per cent due to glob-
al pandemic situation. In view of this,
reduced FDI inflow to Bangladesh is
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DCCI for setting up SME Bank
to safeguard CMSMEs

DGCI
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not an exception.

“We may not see a robust FDI im-
provement overnight in this situation,
but the government may consider fa-
cilitating home-grown local investors
by giving them same incentives that
a foreign investor enjoys. It will boost
up our local investment,” he added.

The DCCI president said regulatory
reforms and reforms in policy frame-
work will help Bangladesh improve its
position in various global competitive
indexes.

Considering the present economic -

and investment scenario, he request-
ed the government to slash corporate
tax rate.

It will be more flexible
soon and will get

a better pace if the
process is being eased

Moreover, to attract FDI, Rizwan said,
this is the time to strengthen the coun-
try’s economic diplomacy.

He added Bangladesh is reviving its
economy while Europe is still in sham-
bles. “So, we may look into the East

, and Asian region for greater tie-up.”

Rizwan said that the DCCI this year
has a plan to hold DCCI Investment
Summit in the Asian region.

Answering to a question, the DCCI
president said that the government
has given another Tk 2,700 crore as in-
centive out of which 54. lspercenthas
been disbursed.

He said that it will be more ﬂex.ible
soon and will get a better pace if the

process is being eased.

Replying to another question
regarding industry-academia
collaboration, Rizwan said that DCCI
has already signed MoUs with twelve
universities. Effective  industry-
academia collaboration will help
industries get skilled executives
while academia will enhance skill
development to face 4IR.

Talking about the LDC graduation,
the DCCI president said some of the
facilities that Bangladesh is enjoying
now as being a LDC country will no
longer be available after graduation
from this status.

“But, it is inevitable, today or to-
morrow. we will be out of the LDCs,
but for that we have to be prepared”.

He, however, said the government
may ask for extension for few facilities
after graduation. “But, we want to be
a middle income country, we want to
come out of the LDCs and we want to
go ahead”

Rizwan said, at the same time
there is a need to improve in the glob-
al competitiveness indexes because
after graduation, the country will
have to be competitive w1t]1 oth
countries. & /



Continued from page 10
He proposed establishing
a SME bond or specialised
SME Bank to safeguard the
cottage, micro, small and me
dium enterprises in the coun-
try and said that access to fi-
nance was one of the largast
challenges for the CMWVSMEs.
Rizwan outlined the need
for product and market di-

Bangladesh was reviving its

DCCI for
slashing
corporate tax
to attract FDI

Staff Correspondent

DHAKA Chamber of Com-
merce and Industryv presi-
dent Rizwan Rahman on
Saturday urged the govern-
ment to slash the corporate
tax rate and to strengthen
economic diplomacy to at-
tract foreign direct invest-
ment amid the COVID-19
outbreak situation.

‘We may not see a robust
FDI improvement overnight
in this situation but the gov-
ernment may consider to fa-
cilitate home-grown local in-
vestors by giving them same
incentives that a foreign
investor enjoys,’ he said at a
meet-the-press programme
held at the DCCI conference
room in the capital, Dhaka.

At the programme, the
newly elected DCCI presi-
dent presented the vision of
policy advocacy of the trade
body for the year 2021 and
said that the regulatory re-
forms and reforms in policy
framework could help Bang-
ladesh to improve its posi-
tion in various global com-
petitive indices,

Rizwan informed that the
chamber had a plan to hold
DCCI Investment Summit
in the Asian region in 2021
to commemorate the birth
centenary of the country's
founding president, Sheikh
Mujpbur Rahman, and the
golden jubilee of the inde-
pendence of Bangladesh.

Continued on Page 11 Col. 2

varsification saving that ces to remain competitive
on the global market after its

aconomy while Europe was
still in shambles.

S0 we may look to the
East and Asian region for
greater tie-up,” he said.

The DCCI president said
that Bangladash would have
to improve its position in the
global competitiveness indi-

graduation from the least de-
veloped country status.

Some of the facilities
that Bangladesh is anjoving
because of being an LDC
country would no longer he
available after the gradua-
tion, he said.

It 18 imevitable, today or
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tomorrow wa will be out of
LI, but for that we have to
ba prepared,” Rizwan added.

DCCI senior vice-presi-
dent NEA Mobin, vice-pres
ident Monowar Hossain amd
directors Md Shahid Hos-
gain, Golam Zilani, Hossain
A Sikder and MNasimaddin A
Ferdous were also present in
the programme.
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DCCI for establishing SME bond,
bank to facilitate CMSMEs




G MME TR &g o5l
VeFT I fefifren?

B e i’
FEAAT TIRATTE Ao (0 JETAIfen Jierend wiog
ATETE | FIAAIE ST FL154 BIF (BT T4 FIH IS
=i} (RGF=IR) 9m 3z, wad qeae Faniime @ =fe
e Fare T | @ sfafEfore el HR s s % @
Jo) e ®q Jeged wifd sifrare
AeoigAB | eeE wfHerm 9E H@Em

(312 (1 | LI ATRST @8 *rotet ey faeas s zre |
a3 ¢ Fg TwEad TEEer Ar G [ i
Gl GNGNE IT 4994 48R Fa fofi i, wfogn ¢ Fu
(Ramaviaa?) frmes wrfa ¢ 32 fres e gFm 399
o waw | o amm, «fb @ (1F TR G 03,
ufews ¢ w5 fgg Wffe werge ffss
4 799 T4 | GEITIE (AR GHATE e

T e sww, bz @ CIOINR ST I i v amawe Mo o
Tafdifoe werifs frmeam armm | fof faoqq afea 125 "GAEZ (STSAATTD AL’ Aqeras 4B
A, geare Taer g AfWe e Wit A |

&) i1 NEFE FAE | AFANTIE & TeH FE faeeum Irem I, FEEE I
SR TS AE | qwe A Rer @ IIAId R fegan ™ et fafarane #Tare o ¢o
g (Brfeen) +ffare wqafeas 1@ @ Woled | @TeeE T fafae Tonfre
AR 6 9 T 992 T foq qeE o (NI Fre T ([Amee fAfieedteg s awe
@A SR T A0 AN Yo oI (< SIS 92he A4 TS (ST LI FA | G

A =g wifde sem €F | s
Ffefarm feffrats afer arafes &
HLQI% HAUHAA (R0 baria wdiafes wifafzfe e Tear aafer
Wi @ s Tra @ =

@ H9Y 7 ¢ TRIfA Wned Twrena @ 99 e dfEm
T wew FaE Wk wfin Gt e aEa, Fa
TSI LS 49 Y1 ST AT O B1F waraq | fofa werdive
& SrEIEAE 49 A wedifers Trareitag T Ao eod

W AW o EANe@ SN eI
€N &Fg (M1 |

G#fef 2re Teara 3 Qe farnm @ifeg sjrar-sfag
TRE | O GIER AGMAAE 498 FA-5fa4l Fama Ty
e Wi BT T @S AN IE TS (w9 ol | Heam
et fefstrenta g Teeefe v @ 9 ofem, Toreefe
AR 2, AfFeEe o, =ifEm @, e @, @em
@ g «ae AfEema @ @ g9 Befye ferm



FALEI

2038 AETE N4 TG
HINGHAGTZS ACSF T7A ©
SIS CAN® BACS [A0TH e
3l GAEY2 TS Bled AT |

W efstawss, o

¢ 3hd, FE, @6 ¢ WA
(Fev9s19aR) dite adEd afea wze
FAS GAYNE IS Blejd &8I TTars oIt (5314
o4 I opre 2eifE (Fefefmans) | «2 awinag
FrF Ife Mg weseat qes, (B e
Teomad (Tefeie) ¢ *Toi St 2 4Ie
(QATF | TN 2038 AEd WH fafee

38 G, 0D

GAGN2 TS BIEd B BIF! (BRI

HINGAGNE 4Tod Sawid © o0 Talo

FAR @ T AR, (A6 G FALS HIZCaA
G AT FILF I GAGNE IS HIE (@I
fTag @2

ez 9e1ts, (Wb FHEIET O
oI AR NANGHAGTE US| (G
Q4 qp A0 6 FEE ORI |

DICT 3 i S | O S A o < A O
fefiftrens e «F Ae@qm A @2
AT (A AeoGADGd  Adfdihe  Teeife
faerem@ azum | fofF o576 wefyam e o
FE (e ¢oid ffon oBIaa! 9re 40a |

W A feHAASEZE AZACI9fS

G & @ N, Az TR @,
JdJfapiere #ifzn @, ol feeF,
@ @ v, JikEewa @ G
AL THES ToreT |

faoeae TN qEE, FTEE

CIFIRE R FAGNOAGTZ ATed G AISIE
@IS 3% ZGE Q00 (&I BIFE e
MIFG (AF Q7 @ ¢8 o TLRT
e | AW A Aramaig BIFl BTG (@
GifbeTol (ofd 22 | S F4(g, ANF e « 2
42 WPj9 T | ol qew, Fiba ¢ F® HirEd
Gy AEFIE-@AGSIE SILmargd fofers
(forfeifer) 2-amiof 20wy Cofd &Cd e
dnftad 9T 9 @ATS HANE, INS0]
Sife @Rl ¢ SNew Faczl’ @ Bol fof
AfSqmd @-9 *OI TE FAENE6 T4
FIACAIE A S |

feforenza srerfs aEa, meea oG
ABITE b© *[OIHZ (AHF Ao | (ATIF
ITed @Id O3 TS egaetel SR 26y
@@ SIete A 9B AF AR @
PRI GG NG AN A O
(PITER FC3G Fiieres Jiae Sifom (an fof= |




DO SO e KK

AN R

38 G, 0

RIS ERRIASINT
WeFF BIX feffrers

n e afsrane

SRR IR AATIE LS qreiFed
oes TACE | @ SIFY GEIfTd JFeEsd 7Lued
AIAG $4 91 G0 VST Sa02 | GIFITACTS &
(fef5mens) | smifare SarenEd s9u9s e
ABA FALZ AAAAAE G NI | TSHH AT

qle AIF(S I | W2 FeEATare 29fF #ere 2gi
G 3o ¢ Awfaedr, I SEA (e
SNtEEd Sy oy owse @99 weE
SeTITe 9YifN AT Mg @ weEw «fTE
TGS 81 AT @5 (TE e 309 | YTTET
sy (59 (IATEY @99 WEEAm A1 ww A
FEYANE2Y FACS 2 | E GBI ISATS G 75
sife Iwifae e¥a

aF  RIM - ACHTA @E e W | @H
@] W wEE Fa (@R @
WSTHTRE  FAAI5S HQW AR WHEE (7 WEATS
oy feer RS Werife FrifReres Frepeey
EIETIE] e 900 =T oA
wfsfars fEHtmars EERIBEERIR] ""“"" o T o B
SfEoEaTT Heam s J fF @
AT TS E"ﬂ'@ TTATET WS AN,
?W‘ﬂ?ﬁ_r"ﬂl £In 398 F9090 2T

& @ 94w, AeeEfs SaEE aeE. HfEases o
«ifew @, i fEemal, arm @ Breug e
e @ w1 TrTEE T SN Wit
(ST 2 HEW AT e aeeu  a=TH
TSRS Fdied e9d 3H s ¢ 203 A
(brfesr) #faard weafes Yo @ =roe e%F
16 ¥ 91 @92 FACATAS F9 A SHS | A=
o5 99 FANEAT FIF 405 4o o T
ifacs s wiE g == BF

57 2em, s wgs T agfF ¢ i
38 ¥OI, TATRITS ¢ WS 3 o Ffe 4
<2 3 6 BT o< A Sl 199 |
T SREE P SRR O WS (508 @ O

Ehitras worefs 9@, Favenays «ies
2o faead efa Tree w5 $90s 39 | 9 e
G AADIE (AT AT AT S ¢ 8 T
Yo WO Zreray] fHogd Tace | IffT FuGE
LT 21 Ao g o5 =3 909 S 9 s a |
fof ate, “wrrTal saE oy FaveiaE 4is o9
e fawarerg 91 99fs | o @ YT b Yee
T goas WRfE e o e | @ FEe
Mangi9wE drF T[ife WS @9 Sed 9E
e WY (meuF A Fare fEffmenz
309 6 55 SraNewd eraerd & farm anes
YA GHATE qT ATS(AE ABE AN (O |
JAGNE SEEETENS AGAed SFa FoEiEd
ey e wfayr grew @y a1 Tie fArasag
SAEry TN oA wyereifs |



qswr%,ms
aEm@%Be IS

me@m

Wwﬁ%mwwmwmﬁw
TG AR WRAF TREE G5IE GIF TF I T 35056-
THAans | g o[ ufsra e S 3T s QS
Bl (o1 ToD| Ut IT AR AR Afeaee wfEmat
Q| o Nfoftad I S B W (A @i Y A
&5 HBIAbd AaFIBe Forife Toeam a=aE|
W G | goifegs o foffonsa Swon Toeiafe o
fefan2 | & « 3\, s wmrme @oE, s
5w @I, (e SR, @ O Fawe ¢

FfFaSima @ G| e AT AER A e, FIIE-
EIES 2l AT @8 FHINE S wroe 3oy Toas a1
| @ Ao faoae aifma 7oe T30 2| O (e Fiha ¢ 4
THATGEIAE FEEOE A0 Qg I8 J24d ‘9A9QN3 T A3
*BR FEA Poa, afoFg ¢ T4 s srifz ¢ 3z frere
ﬁmwwmm1mmﬂm§fﬁauﬁﬁe%
fareerg wifds sawel Afies a1 A 4D & TAH b

(O PR 7] TR TA| @ TY GAGTE SO AT ‘@A9TR
(CLEAATDG WY A9 AR &9, TF TG @ Ao
HfoIHTT T A T TR O AEm, TR I wamn A
e B T, o 1 oty G Bl S
a o0Q 1| @ TR A 51 .
w@m@wmﬁmﬁamwaﬁmmw
w TWIGE AVnd oBE @Al O amfee
fafacanst o G IS Tt ke @f e 9%y
ARG 87 (G (W7 | @ ACF GBI (GENER 2% (U A g
fafeq CTaa ORI A3 2 THA I 391 2053 |



F04- 'szu@m—mf
G ‘QAGNR 9 -9
B BIF (BRI

fers afsramis »

Gl (5% wWE @ wiw 3wt
(feffsa?) wmnfes ‘wam A=’
st fefafsrag wfebfamms wwfds 2z
wpIae s febified  srerefe
faa s arzam Fmne wdafe faame
wib gt eoa faefas fox o «am
areneifa 03y HITH fefsifrarsrma
T ofaeRm1 AT A |

fefitiazg sefe aem, sqara cafvs
YAl TELEE @8 WefE Mo wTEee
reny faead wa Tme aae fofa s
o< WA, ANAa sy aft s
wesfers Sramaraa WA fasad @@
W4 474 | @ ¥4 fawad afemn wediearea
Qo[q (TATAIY AT |

oitera e @ Bu SWIGHEE HUWIE
ey 9afh fareas aee w9gal ‘9H9wE 9%
oS T Faq | Fod, WeFH € Fh
fersras strafa @ qze farara siegmis sl
TG AT WA, WA A4 o4, wfewy
& 54 ferga fd e ffve @
q | GBIl (e 9HaN3 qred nfde
T @NaWE Afewarg vfaard ‘anawd
Gre (oEnad wefes wmm, o wmee
sifzarsfes 5 wFasry (efaa Arsy o
¢ fersl «eq NS AT ATS
fefsfsaz Irermyg W6 wefa e
craanfa fasfamrama srs srare e
Arwd Az 949 feHtraE s g
Wqvw foiras fesfanmy onfr «mresw
Foilomameard Frfe S e @4
4 74 | a-afaeT ¢ ffaansa agum
ofafsfe faras o, @wenmad <=
frars = @wwar femaft farasara =
fofe sarnag ofe srzm @em
fefifrens Tefos woremife aqrey wfaw,
awtian, awfha, wwreedfes wamm
@, sfasEe o, «ifes @em, oiEm
femm ), (o™ @ Premrg aae et 9
Faast g W e ferm |



38 G, 203

(=25 Sed Ao Roge

w5 ¢ YR Soueite ¥4 [oaet efew ue 2o F1 w99, e
FFTS QLA (40 S B (7S #IITd | 9F27 9 fifoe sare «a
T A71eE’ B9 99T ‘IR 9T 5] 1 (@S AN | Afb F (e
3iog, ofc %u ¢ 5 fima TfFe wawer fAfos w0 w89 =@
fefifraes el ol fTasam eam «fFa" & J@m JraaE
O W SEE | AQ@W e TEEe ad-ted ia e @9
A 0% A feieRa st 9o waw fof

fresam ram IEE, wewet e Fae e, O 6 ¢ 5 Mg
Mt WeEw e Fae v aBel $iaEE Ared wifdE SEw
GAGTE QST AT aIATR (CISAATITT W F (WS AT | 7
T @ ST AfCIFES! Tra 431 783 TA |

AR &SI Hfods T 5 FAre G (B Ty o <56 am
Zfore A oER M fAeenm arem aEm, IEae Tae it e
SRR G @ 40T ©I6 N6FF WAE | AFNES 68 WEA Fpia
A0S AF | eret e ey Je (Brieer) e sigaifee o 4
AR S35 41 w1 gz e o9 qerg (@i 9 2@ 4o 4t Yo
1<l AN g Wik s o

e ol arem, TR SR eand @ [ s
aF o *fOI)| TR qIFAd @ [ ofafzfoe aomfe
Afgaca =@ 1| @ w@EE @ea R[fwe ¢ Swm ¢ FhaEm
VAP | GRS (A et Qe o S ferarmiy
RIS (GRAE F1 Ofoe | QW Wrwene eefFe femm fotrenss Pifma
TE-TofS YA I, F2-TSIAfS AR @, SfFe@E . e
R, (i foema, @i @ Frmre g3 Fieeim @ e &g




The Daily Shomoyer Alo

NNERE Ol

QB Wﬁ: QOQ) HO] AT HCATHZA

SERNM A TSN STorfo

TR SCHITGIHS TRRTOR
Q04T 719 Greeld

o fios dfSraws

AT FoT 8 FH SIGTNT AZWOR FACH
G Re4T 1T U9 ‘9H9TE IT 999
OB (9 GIFT (B G FANT WS TSiCn
(feffren) Torif® fweae srzay | fofH 3,
3w, ufesn ¢ W fiere TS @ I fiwr
FRET o AT O G e we
o\ =BG Dk o

“far fEffme afenimm e o
7 o B s e 1 o0 R 4 = T K
TTAT -4 20 T fSHASmEe Fifaemar
TomoRSe o wsdr I @ T Rl
e addte e Wb wEem eow
WMWW|

fioreqm T [EA, O OTIES <0ST
T THaE @aTE Ao 4 @TaTs
(SIS AT ST9 F900 J T T4 @
TSy AfSIFToT T0F 491 7189 T3 | Ameme
T STIT TANF FOFFTaE Forife a0, o
@IS WAl ANFET €8.50 SN ZroTey
o9 91 TGN O TEE GTINS BISrSU,
fafres e 4t Aoast S5 20 | NET
st ot wEe Foeifere StaTewe T
o9 F97 787 9| @ 9 [Foedt afzm wee
TS SO LA

DIl (GIIET oIS qeam, MR =ired Gifa
e WF TN (o acw g 8
ST TR STHEw qrens OHtmE 2oy
Wit iy ¢ @RSl fwece A

R FRE 8 o I, G]2 JOANA
W@Eﬁﬁﬁiﬁﬁmﬁﬂﬁﬁﬁem
3T 7T 7, @ WIEW (e et Afafate

T 8 FAATICAT AT (ST ACH @i
RfTsifee S ews SR qeE BN
SIS eV FECO T | (QWF [
e NS T | Qe R aestes
T S At 98 wwe @R e
&g WS Q| @ FH O (BRES 7F (AT
A e [T s oRIeE 77 T

Tawd A9 w0 W S 9w |
o wwe Jm, wNTE TRee o
@EEEeE TEO W Ul € TeEW
oA (IR, 19T AT CNFIREE &
IR Iees W anE @32 @ SR
YRE AR WA 9 GEE (TPTEE (90
IS THOI AT T A ST TG
FOCE | S IS PRI qeefers (rrTiEs effe
RS @ T 59 W 9
O S TR TSR G2 A
T8FoE afowsl Tware TUEE (aie
Ao et T e 7% @ 9
17 G ) o o 107 b | e ec e Sl ) | i
YNAEAS Aaeae &2 Tl g |
fefime Torfs IEm, warer (9F Seae
T QAT [ (@ e 2Ea
32 @ AR e arhs oFfS a8
FARTEAT SR TR SRAE ATt
AT FF (4TS &F TLAr-[YT e
SR AR WS SRR T @S A
[ TS &I FE9 | @ BT ol @3 Taew
=S - @ fafseare e e
JFATACHT FIEH OFN AeSly 8 (@IS
fS(F IFCANS IS TS LA, TS SFT FE |
bR 1 i B 1001 i) = I i B O )
GRFG A, TS AW (@0,
ﬁﬁmﬁﬁwm (T o, @
Q P 92 APEERA @ T @ ST

ToifEs fogae |



(¢ ¥4
38 T, 208

WW
BIFIF ATaIG
2 ; (o917 Telolfe

e siferawe

TR [ S (gEeE)
AN TS B (5713 S Ft
e eeifyes (i) Temfe
gdeifen Al sfFETe @® 2033
A TuFirenzs a5 wsfmm
T sresE «EE e ==
TS Tl w (2 Sl e @
i SATEE (1T | SR e e s
(g AT | (TG 20 | Sl S
g T HAfE ) S e Wb,
e (o 99 SerEan wd
TG G el 205 | 28 b ey
FAGEAE WA ( THLEHE), TS
TG T TE (il Fhe e 2,
e e 77 |




e - ﬁmﬂm R The d.ally jnnnlmmhn

QOQ)

N wcas v AT BT
cs'ﬂrm

ﬁt’ﬂml T4 QELARSE THAA Y A0S 6FY

At afofaagm caraen atare o1 (5WE 92 A e
zef; (fehifras) | wfefaraa etz feanrer «faam
R aEafefa s ofafefs fm gmnfee 9 w@m
AR & sfaasae =41 gW fefatang qeefe ffeenm
AZaH | & WY Qitafes afafEfen eoa 9ol aferavwe core
araq fofa |
BT WCY] QNG BT FACT 206 WY ¢ e famcs
(€o19Z) &S QefaaE (A GIEE SE IS (GREE
Aerf® | (1% AZ @ uea fa@re Gaee e grEm
Hfeqen tefaz @1 Traw =@ a9, ‘9N9TE H(OE
faateea omw orwe A oo e afge ofvwer ) @ wirea
TATTGTAT STETAA] A TGO FawreT wer e a1 1
GAGNZ WiCreAe 6 RAfaa WE Gy AWerE W9 @
qre W fafes @wm amE @taw fTeemm @rgwe
qftafe® Taura oI (5% (T N AOrE 6%y fare arere
O WY AACE- Aol oneryg cafbayaas, wan e,
?ramﬁﬂ farasn fafqrne (Qufewi2) areal, 24 a4eoae
Tawe, el Teae afEm gaifie a2, T@a 7T 7w el
afs, ofon Teadome, anfere o THFIZ, g 2R,
AR Toua, 9N A A e AT € H%?
'.1? T (FIaRanaR) %108 AAS %Y |

or«mrr qH] T, BCACEA FACU HEAE 33 TEE 900

@1 e Ao AIES (NS FACHE AWl quldd
T orefE =% Sqrave %21 Z0ATE AT YO “TO1E4 | &3 WHj
fawas #a1 AT €8 “O1e* | ATSTA9H W€ 74T 2, 200>
AH (A5 Aerg Teomta (fafef) @iaw? wrez gzam s
©Y W@ | AAEE weg ofp w0 AfSE e« |
TATF ACTACT 41 23, (M0AE WSl GITa 4% G Q478
o (omaTes HTrea 67 fTSale | 2038 A Al (Ul
Camadiler (qre T@A9 90d AAACAE | O gregfes
ATST(E G2 %Slﬂﬂ faur cuta 4fe® 2@ 204 | ey 9¥q
(AT ATTG - © (U] GBI A0H AL HACTECT 4#
Qe |
T GAae @ TSI AR (AHATEarea €%d AAHH (AT«
ayeifa a2 2R Qg a4 oq fofa | @ g fefa agae,
ﬁmmquna(m@m\aﬁm-ﬂﬂmmﬂ?ﬂﬁm$=ﬁ:wmw
catar, A1 FAameces ATHsE SAE | mefrﬁ‘.ﬁs'«wmm'cm%
FATE IS FWNCH IS 20 1




femfen3a weam
HATIAC 0D ATHd
FiAfaegl oo

BT (VA W2 =T WIe
Tur TG (THwE) 202 A
fEHHwEa Fhofaagar
BTV AL | SIS =feam
THHsEma  wfee o
WCATHT 9% FHeAW FCUACA
AR weAfe  frEmen™
arEnm FEETE wdafefaane
W% armTE e¥@ e fom
TE WM AT @
wieEa TR W

STITHITSA eifefafaraa
grarera THHEE e
AN, FAFE (IHS e
HTEEa ¢8 FIfis Yo *Iore
Breraty frwac AT WA 9@
wan fofm =mn e =T
Hara Weerane ot wirgar
weEsitere ErATERA T4
@539 w89 Y ¢-GA PN

i
8 T, 01

oF FBTF AT

T 75T A fofq =
bz e Wy IarETR
Azmem wrw g9=fb fapem
AN YA " GALTE 78 gwda
WA T[AA| Ao o4,
ey ¢ 59 e T 6
F5e T*IEE A& WEE]
=fba, wfery « ¥y ferea
Afdm Azrre fve = #ga
oA @ BIEIE (Al GHOTE
UET Afes SHata AT
Mfewmma fracd ‘anan®
LW WA, AT AR QT
AfTamas] e wa AgE wA |
o 4T vEw wifes o
T cofaa =ies g 6
f*msr wMTa AviEE AT
areee fefr=g Srewun
hQP‘ Aaxifa. Wﬁ
AT ANy ASRTE]
A ATHE T |

fefq ate=1, FamT ==
et tapafers st
BCATE ATA @0 "TOM™ 49
ALTMA  ATeWACAL  LarAf=ra
IE!I"E!”‘I m& ATET4 ﬁ!
sfeeda Z= w1, aTEEEE
atera fefercast =l Saque o
FAACETAT A (sfea «rw
Camf*r Rfecsreftor s
oG A« gram SenrEE
v ZEEa =gEe el
Cnere Rl St 5
TemTE fergnsH-aF
WTAT @ Ba 9y AW
Goa GG WA fofa
T, & W] GIET (SRITHA 208
?e'F e gs fafeq

SRR ANd

W we7 fomals
G AT YO |

TaA-AeEn @ A

away o=l Sfee AT
TRFrEAfER ae AT A

TSR FACEHE AU
EoErE (agatere fRfee
waiew e ety o
T @ Twr O wwm
WA

feAfr=rs THTa
TAefe @R (= g W,
oA, e, AEaeefe
A EAA, “ffaseE G
=nfem @A, (e feeren,
e 9 FEwrm a9e
AiATe A & (FEAA & AT
Tofye fores el



T

ud@fon o ofirgrs

o5 SRR ANT WY (0T JE T
sibeem «ie= | o wrie mise aan
SIEDTE A O TACE TS o1 | W
4% e G PE wm v gfe
OS] FALS T | TSI TS (5N
oz 3urd wWrs BwifG (fefaferan®)
wnfere s AU o Wl s
O e | SR SIS
fefxPra® wewfe frwearm TewE
A adnfefaeyes 0w oresw
o e PBx g e smnenfs
acay Ww Tl e wfefeaga
e e

fefxfran® srevife oo, e wifve
qTATAE WITCATEE @859  wEne
Bremnyy fresw =0 oome | AnOTRR

EREERT: ERE

S 2
AT Q12
38 GG, 0

SaTsInd A it
AT SO

frromacs uff =me Fevfers
ST WY e e WY R @
we fasee afwr wgdtewcie eve
CERTTT™ B

erein e e Wy SoaTeT FgweR
Lia T SR e B i R R
ag’ wada gare ww | 2fbe, wfeey e
5 fpres wrnfe ¢ e fompe s
e, sfewy ¢ w5 fopw wffs e
e == >We o OEE o
T wrer AfEm Syum awan®
e offard ‘anast EreEeE S
T sEeri gy S, W AR 4
BT BWIER WevTe wwe, feg e
SiEATFs W Seaw LofEe W
feg o e SIre TeR Y AFCE
fefafrart Sremny 33t smerfn e
ez fRefeammm swe ST
EE TS e g SHE wn
g argn, Refommom sy o
Saureay wngew fawraw i e
ITFR Yo e Soam
AN = AR WA

fefa =, wramme s fewanst
Garitrs RS TR0 4 ¢o M
oy T e acalers fafann
sfafgfee merfe «faxda wa =,
¢ Wy o el wow) Tamiees
Fefanrrariios s awe sfan smoe
YA SR oI o SN
“BrapfEe oo wes s oz
TG TN 6°F (WA ¥ ) R

MELET 11 i s

1N

WA, & W09 @S NiES T =
aenoare fgs ffey ooee wEmR
s wourd Bawe =2 ol oy o
= W |
fef= =ee Iow, wmaoTe Sunfee «on
st weff w wsfre e
Srairy BBfrTae GreonLE, 18T AT
crstfaemr com sfis soeowe g fo
e 43« el wme fnfylt ww @
WWOY OTeYY I WIWIeR aefR
T WEE R WISUH T TIN0E |
O Wi AT S e
«fe wree = sy wem face o2
-y o fafnmown s ofafyfe
farass frw, waremat s fomew oe
aume ot farasee e fofa
Fuarcay ofe wrErs e | T NI
e Towee e eald g
AT WiEee fadend Swaee

Bvmrs taefre Ao o v
fefafrmil's oo 2o @ e aFm =eon
“feffrar® Tresbmd s wres
wigege o oo T | anfSh w
SEmrr T e e ey
qo-Afew TREE g a gl

carefany W Zafe S e
TivfEogs SIS A0 0L W
SRR RGN AT Wi BEE
2 CUCT 0 | oof sury e .
zfre ¢ fafemevfons s s
MR HTEE TEEHE I 6
AT W gTUEY W
e e Swen wmaefe
garea  wfew, wgorEwfE  wAwE
aow, e o, iy e,
o feen®, @eE @ Bewm
At @ cmi @ T Befye
fcea




IS Q9T g0 @M

(S dI ot

38 TIFIR, 0%
ACAN] ATICHFCST €8

S

ST AT [OfAfora2 sorafe

B SAeF T O ASE

I sferawe @ TaeE (@ifTe
ST ATFTE €8 WHfEF do
ot Rrery Regd
qTE A0 SR TSNS
Terfe fassTE e fof
W AF FE qCE, AN
fimerEe off war Fesifers
SRS ITAE LAl [9eg <41 7184
@ 9 # fgoad  efear
AT SHT (SN FCa
fefer | simironfs oqrerq wdtafes
T 3} drete ey far
FAAFEEAT TN T

oIt (b9 9 S %
oifg (fefafrwz) wafers
AE@W AT W‘Eﬁ?ﬂﬁ

ABAET S

Titfa (ﬁlkﬂﬂlﬂﬁlﬂﬁ)
4FD |

ﬁo‘fﬂﬁwﬁ* Ten AEIefe

a9 (F 9 qQFfAa,
qwfag, W@Tﬁf— e
@, AfevEs . g
chw cﬂtﬂmﬂ
freme «=2 _
(AT @ TG -@ﬁ?@m
q NG (AN FHI S
AL #0FT 9
faeT e N9 GG 9T
%@mmﬂ%ﬁn q,
Y 6 TN EE 38
fega :
O S, T AGE FBS,
wfegn @ Tm s e
TEEe fafee w4t B Ta |
AYENS (A 9AGTE 4Teq
ﬂﬂi’ﬁf?}:{ﬂmamﬁ%ﬁrﬁﬁ
Afqqre ‘QAGTR  (OUESAATTD
WIS e[Sl ewE FEN, AQ
mmmw
44T 789 204 |
B BHIE ASHfe S,
firg <4wea sifgwwifes ww
THGT»W tefqq @rRy Mg 8
Tt AITeg J4FE AT AT
fefafirang Sremug yoft waaifa
8 (@Eefe ffawmems 7
Wwwwam
Torife T e

o FTAL AT ¢o ATt |
tamteE

ﬂ_ﬂTF{ qIEETIACH
ﬁﬁrmﬁf Piiiﬂ’ﬁi q  gielqie
ATSEE

I =,

Teqer T

TWIEAT  GTATE | Eljﬁuﬂﬁm
WEET  (HETEd 4o WItdl
AL FET TS | 8
fafraim e9W farane
ot 7aetas afe Wz s |

g Wil W
fefifrerids 4% zwe 9 3w
affmr S



COMA AW

TG ALY THS FA

38 G, 202
DIl (BRI QM

FACACE0 ZKWW
Wﬁm TS NP 2

e:f%mfﬂea%cﬁcmm
SHFE AT FACANAD 4
wargEs @ | fRewfE f[fazarst
FFET 8 AW SIEIMd
afity SIS FAANED F4
ST A TG | IR 2EE FACANID
FE et g | are @R AvE
AT MR FAEE A & e
% | @fS TS o FACS ANA |

forr % ¢ AT Rofe afifs Fwae
ammﬁfmﬁmmmmm
oifge (RHfR) wfige Tomfs faaeam
AN | FeE {6 W (@ G 281
o 8|

SPIE T gdfefamne 3 aze ¢
0D FitE fefHFeRae 9 amﬂﬁwm
o 42t T | SIS ATeEEd =,
@ JEifare e Ure [Rew o ai9ss
IS HIHEH [ Ffoas Tz | 9&F7 dreima
ad I AATES 7 fTrTea o' W@ ¢8 =i
oY BT TRR 9HQNR ACS | JANE! 512 97N
[P A (T | GZC GHANR  (CISAATTD
TP A @S ANE @ TS THWH | G@HINR
qreg fEfefHrs e oot Samw ard |
FAANAD ¥ad A fweaw agw= e,
affie (pietEle W ofifeRiE Qp el
[AET b TSI, SATS I3 TSI FALANZD
T4 @ W G (PISTER FAES IEE
HT T D NS do #eien, 1 (TSI 0
TE qQy oI | HWYS JIEH 9IS
FAAED 32 T 2 0 TSNS A5 *rere, 7
QA8 4 |

FEE S FACACIG I
el i At e fefa aem, etamwaa
¢ (@I ATF 8 TNy FACo AE | WS
GO AGE ([RS8 (Gafd) 39 svr e
TR | @rifae sy 2 | B aft s |

AT FACS ANA | ANTS
FEE G aft qreEmed
FACANAD ANSA G A4 I

SRyl @@ erEes | 9t FAn Fee Tage
TH | GBI (BRI werfe wEE, e dired
SR 7% NN (ol $4S ANASIE
T T otz | R 2reomry »2f
Taife ¢ (@i fesfvnes st SN
e wrEd Iz are HeE Iwe
SR e R Freefedmernes | R
SIAS rofd sara frmafedmerE |
FEWE T PR ket [fvcme st
AR @o *OILT | ISAA EACH (S
fafzae sfafzfos aromife sfaesa 2w = |
fafefan semmm AEmarea sanifa QA
fafRrmee (gwfow) 3 | off et
G SIS GHEHR 7 9F TIfNF qu
W1, WA 42 wHfEE Qo e,
RANT 93 TIfNE >0 oI 8 ferreay =
¥ se w\ﬂummmoﬁmm*ﬁr
EE Ly oI
aﬁiﬁammquﬁwﬁmﬁ@eﬂm
AT A, WA TeAfre srena @ aeaR
oA =@ safas ¢ WA TefAucae
GIGTAR | A8 A o TSI O W
| (IS FEA (WRIREE @ N
Siite e Wy fAcw Atz | @ S1E Aifie xE
ST T T (AN (R | O
AR Tfte e (ierE e 4 |
qe] AFBIEad A @eefs e R
HIATAd SCale ([ AT |

Se feFhmeE Swen Tr-Terfs aaay
T, T=-FeAfe T @, AfasEs .
ffew @M, e e, @em @ e e
Ffasimm @, cram Toifge feram |



ﬁ The Duily Alokito Bﬂg]:d:sh

38 I, qm

QM ACHAC ORI

ORI (AT A

T8 @8 e wd fawas @ e | 9fe
wd Q¥Re e e | WA fpefedm wq
(oTE e A FoASTH AT (ATE ¥ ATTHe 71
oY Trarear | @ ST we we o fefes
TACT ANTGTE AT WEW SEECE B
&¥1a & T wire Feifn (feffren®) |
sEarE =faam ATy afefarE
T AL ACRALH (A TG 0T AL
Aerfe faeens T=9m | @ AT AAHAMAE
wdaifefarns y2% areer e+7 fafae oo
T €A1, Waoqam%ﬁﬁvmﬁ
Fifaegsn  Tegew @raw
Feorife | are Few-afaey e ﬁﬁmrm
T¥aw fafzfe farasam mﬂm LIS
fewr= T T, S qa S i
orelra tafbaread @3 W T a9l e
e Ee e FE1(f® |
feffraE Tfen Jo-wemfe awreg wfem,
agfHen, 9vfHa, Fz-wemfe wwamE
@ew, “fasme o, =ifem e, e
feem, @ @ Frewr a3 Tt @
cFaTA @ WA Teifge fare
faEea a9 (A, T9eE (AIES 33 T
Qoo (@0 BEE AT6WAl ATEEE ¢8.59
woree faead =4 e | Aee Masane
aft wme wesfers Tranemwma WA
ﬁ-ﬁw mrEe e T 9w 9 w9
TACE T G ANY
& b Pl
wmgﬁaeﬁm
T 9=0 fars ame w9qr ‘wAaTE 7T
g e, wfowy ¢ =y fmrs wTRIfT @

T T OISR

IR figE wRT wEm 9, e
aﬂaﬂ YMEd  Aifdws BEme  @HawE
Mfearre «ffare ‘«naw3 oS W’
AT B A fe=E wemfe |
weife Irew, Aree A% 4% 4w tefg
e fAS9 1 20d%-20 wdEm awfEe
ATNR v o1 e tefa ot | aerer
gl e Sifeers Ffaeey 8 =ee, «1b ¢
ABGIES 4y fom welen, FRGETSAD 52
TSI, ATHE 7 > *IS1T QL q =[S
femr waywy oy | e wdReE a9 e
wg Ad fem TeraAm 3ofeEe e
wdqEra 33T EGTAICS @b *TSITe ey
geifr TramE | GFYER wWIEW Bed
weafaea | A TETE 3y WEIL ey |

F-Aifdey ¢ [

T fafzfe farasay

FACACRD I [
TE FACAEF ST<9

GETST AffETT 33 *ETN OFL WA AT
a9l ZETE 3 WS Ay | arare SeAwe
arery afeees sefv =@ wafasr e
e 3T ISt TR STEET
carifeama @ = sietes T4 e anse
qR ¢ Hfafafe wme MR T @ SewTE
(FEGTET (4TS AU ATeTe W S0 TeuE
AFEAT AEACE | 2 afeET S (eeTET
#fs wrae afmary o e o | 3eEeE
arareife; afemme oeetamee agfe dEre
wAfEE FHAING (TR TS T |

farwfe fafarars wrefta wae weuw genE

AATACIE  qIZW | AL wdIEgR
fermrenae fafefam o w=fie ye =Tomnes
arte caatae e ot sETe
arate fafefaa » wifis qu =g
qersrn arire fa@fefrm 47 wafrs »
*[E1ee | (AN FATACe tarwiae fafemarst
e fafefra g TS Ll =S |
carsra fafemarss T @ Ty
AT tefam avwy AmteE
T g@we Afeyr e e SrmreEae
WA =4 I
fefwfraz wemfe wme wwem, ved fom
faaraa =TT 208 AF AW ¢¢ AL W
TS LRAME | B FAITEAE 447 (40F 9%
wfe tefare wifwifa afrsrarm e @
fire =21 Mg <wen wiow wifes ws
T ceofar aivwr fam e st wiren
TR AT A0S EHHANE 978 W0y >
Taeifd ¢ @waafe fwfewmeme Ao
AACATST WS THa IAE |
fefiffrag weafe 2w, anfelm (w=
Toarea «ig e faare aifeg -
Al TANT a3 @ gl @fEn aufe
gz9 @ eerareaa AT
AAMACE % (4TS 240G TAHR ewaa
ATIAE wife TogeW s @S
msdeci i Bonnias Eloiiia
TAEEAER a3z AT waef
U Swuee Semrw At fafema
WA T CHPAEEET T 94E g 95
afemr wees feHGwE Sarssbors s
WIATEAa “faepm T9re T fef |



DIEIMERIAID

38 I,

OFQN3 IC 2ATe A7
feffrens sorifos

iy eferav « siet oowte we gt e Bl
efafrard) an wetefe faean s g,
st (aifEe s SitEET ¢8. 30 et
Bratyeyy Foean aa Souns ) S el s,
AatAg feemne o =@ Fesfers
Bruiteitns Wite Foes o e 5 @ ¥
oot eifiFe s o cale oo 1 A
femrarss wiaifes ae Heaw Ao Tufi
A0 feffrad wfedmiisams
ECIETETY

(0 Fod @ Y SOATGTTA ATl W
a3t fores 2T S9= 9709 9% f9en &FE
e | foa, wfowy o vy M watfa e o
Tt AT SS90 2ER T T
utgre g5y, sy o oy Mo sffe e
fafioe 921 999 %04 QEIGIe (HTTE 4H49E
<ive ifds Sauta anawd Afewtets faacd
QAT (ST AT HEEHE 2 T,
it wiwre & e elfeesare) g vl W a

B (EIE HelelfE s, e s
E i e R R e
Fraratces wwrete wwgy Aecs fefafran®
Brwtaray 33ff staif & covasify fenfewnvm
TS STTATE] "W T 00 A=

wt e wn, Fsfaderan g e
Bunei Wty Gwma sl e
ity YeeerrTiae sl Bomm e e
s w | Fel g, s e R
Tarwfers fafemns arate o ¢ o e TEuE
anEiae Tarate R «fffee aeEfE
sfgaen qod Al aweraEE caed e
wfafife Gaw @ s o tefam wow
reates fefarmssion

< & #wa A4
I FAT SR, M e

Q0

ﬁmmﬁ ST HEe & O ey
T B R A | ﬁaﬁ
FI o T B R 4 e
aneivrs fpes fafem  onoa
wielora At Hwfd Boue aaie
e e w0 |

s FEa 9, ST
Tuifs st i wnE agifr o
wieafae & e Befnman
eI, 49 = calaEE
et e pateeroma s T o @
sfafefe s A o @ s
R %0s wheE e eviE
ﬂﬂmmwwmmm
A TG (TR
s wrae i e e e wen
ayet-atien 8 e adam
wfafufs faravan fac, wrefiea® anee

weffef Trs Taared «1 dlene
fewram e s ware
& #fEfEfe ERiEs = fEe
stuet &l st et
gt wAreit=itf et oo v E0e
snE ArarLA AW T
AT Wil GerEer e (s
TS A | o feh g
e b arasn-atfee o fefoum
TeaaF 5% T IR STEN
Tawe A & (EvgeliEEs
SRTHI WIS AT I, WG S
|

el Tulem we.wemefe
o F 4 WiEE, e, i,
Ag-Aerfs  wAwe oA,
wiaorTE (a1, *ifEm oW, o
famil, osioim @ Brawla ae
AT @ (A o S Tefee
feeweter 1 =it - FeaBa carfas



