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DCCI signs MoU

with BIAC

Dhaka

Commerce

Chamber of

&

Industry

(DCCI) signed 0
Memorandum of
Understanding (MoU) with

Bangladesh International
Arbitration Centre (BIAC)
at a simple ceremony at the

BIAC, secreta.riat in Dhaka
recently, said a statement.
Director of BIAC M A
Akmall Hossain Azad and
Acting Secretary General of
DCCI  ‘Afsarul Arifeen

signed the documents on
behalf of their respective
organisations.

Under the MoU, for resolv-
ing any dispute arising out of
trade, commerce and invest-
ment made in Bangladesh or
by Bangladeshi individuals,
entity or company outside
Bangladesh with foreign indi-
viduals, entity or company as
well as contractual and other
related matters, DCCI will
recommend BIAC as a forum
for arbitration and mediation.

Both the parties shall
exchange technical assis-
tance for conducting media-
tion and arbitration pro-
ceedings. Both DCCI and
BIAC will also plan and
implement joint  pro-
grammes like seminar,
webinar, workshop, training
and consultation in order to
promote BIAC as a plat-
form for institutional ADR.

Senior Vice President of
DCCI, N K A Mobin FCA,
FCS also spoke on the occa-
sion and hoped that signing
of the MoU between DCCI
and BIAC will usher in a
new era in the country's
business arena in resolving
contractual disputes.

BIAC General Manager
Mahbuba Rahman Runa
and Counsel Rubaiya Ehsan
Karishma were also present
during the ceremony. | s
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DCCI signs deal with BIAC
to avail ADR service

STAR BUSINESS DEsk

The Dhaka Chamber Of Cmmmerce &
Industry has signed a memorandum
of understanding with the Bangladesh
International Arbitration Centre to
help its members secure services from
the centre.

During the signing ceremony at the
BIAC secretariat in Dhaka on Thursday,
Muhammad A (Rumee) Ali, chief
executive officer of the BIAC, explained
the centre’s institutional ADR services
under its own rules of arbitration and
mediation to help resolve commercial
disputes outside courts.

He said that ADRis an international
practice that allows disputes to
be resolved iIn a cost-effective,
confidential and neutral manner, said
the chamber in a press release.

DCCI President Shams Mahmud
said that arbitration and mediation
are useful tools of commercial dispute
resolution and the members of the
chamber would get the benefits of the

BANGLADESH INTERNATIONAL
ARBITRATION CENTRE

mechanisms through the institutional
support of the BIAC,

Mahmud stressed the need for
promoting ADR mechanism among the
business community. “ADR would help
small and medium enterprises to a great
extent in quick dispensation of disputes
originated from business contracts.”

BIAC Director M A Akmall Hossain
Azad and DCCI Acting Secretary-
General DCCI Afsarul Arifeen signed
the document. Under the agreement,
the DCCI will recommend the BIAC as
a forum for arbitration and mediation
to its members.

Both parties will also exchange
technical assistance for conducting
mediation and arbitration proceedings.
They will plan and implement joint
programmes like seminars, webinars,
workshops, training and consultations
to promote the BIAC as a platform for
institutional ADR. DCCI Senior Vice
President N K A Mobin was present
during the signing ceremony.
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Dhaka Chamber of
Commerce & Industry
(DCCI) has signed a
Memorandum of
Understanding (MoU)
with Bangladesh
International Arbitration
Centre (BIAC), an
Alternative Dispute
Resolution (ADR) institu-

tion.
BIAC Director M A

Akmall Hossain Azad and
DCCI Acting Secretary
General Afsarul Arifeen
signed the document on
behalf of their respective

organisations at a cere-
mony held at the BIAC
Secretariat in Dhaka on

Thursday.

During the signing cer-
emony, BIAC Chief
Executive Officer

Muhammad A (Rumee)
Ali explained BIAC's
Institutional ADR services
under its own Rules of
Arbitration and
Mediation to help resolve
commercial disputes out-
side courts.

He said that ADR is an
internationally practised
process of a win-win,
compromising gain
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DCCI ties up with BIAC tor
settlement of trade disputes

where  disputes are
resolved in a cost-effec-
tive, confidential and
neutral manner.

Ali offered BIAC's facili-
ties to DCCI and its mem-
bers to resolve disputes
arising out between par-
ties from within and out-
side of the Chamber.

DCCI President Shams
Mahmud said that arbi-
tration and mediation are
effective tools of com-
mercial dispute resolu-
tion and the members of
DCCI will get the benefits
of these tools through
institutional support by
BIAC, the only registered
ADR institution in the
country.

Mahmud stressed the
need for promoting ADR
mechanism among the
business community and
opined that ADR will help
small and medium enter-
prises to a great extent in
quick dispensation of dis-
putes originated from
business contracts.

Under the MoU, for
resolving any dispute
arising out of the trade,
commerce and invest-
ment made in
Bangladesh or by

Bangladeshi individuals,
entities or companies
outside Bangladesh with
foreign individuals, enti-
ties or companies as well
as contractual and other
related matters, DCCI will
recommend BIAC as a
forum for arbitration and
mediation.

Both the parties shall
exchange technical assis-
tance for conducting
mediation and arbitra-
tion proceedings. Both
DCCI and BIAC will also
plan and implement joint
programmes like semi-
nar, webinar, workshop,
training and consultation
in order to promote BIAC
as a platform for institu-
tional ADR.

DCCI  Senior Vice
President N K A Mobin
FCA, FCS also spoke on
the occasion and hoped
that signing of the MoU
will usher in a new era in
the country's business
arena in resolving con-
tractual disputes.

BIAC General Manager
Mahbuba Rahman Runa
and Counsel Rubaiya
Ehsan Karishma were
also present during the
ceremony.
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ADR to help lower trade disputes: DCCI

........................... STAFF CORRESPONDENT
Dhaka Chamber of Commerce and Industry
(DCCI) President Shams Mahmud stressed the
nesd for promoting Alternative Dispute Resolution
(ADR) mechanism among the business community

He also opined that ADR will help small and
medium enterprises to a great extent in quick dis-
pensation of disputes originated from business con-
tracts,

DCCI president made the comments at a signing
ceremony between DCCI and Bangladesh Interna-
tional Arbitration Centre (BIAC) at BIAC secretari-
at in the city on Friday,

At the signing ceremony, Shams Mahmud said
that arbitration and mediation are effective tools of
commercial dispute resolution and the members of
DCCI will get the benefits of these tools through in-
stitutional support by BIAC, the only registersd
ADR institution in the country,

Chief Executive Officer of BIAC Muhammad A
Al explained BIAC'S Institutional ADR services
under its own Rules of Arbitration and Mediation
to help resolve commercial disputes outside courts,

He said that ADR is an internationally practised
process of a win-win, compromising gain where
disputes are resolved in a costeflective, confiden.
tial and neutral manner, See page Biz-a

All offered BIAC's facili-
ties to DCCI and its mem-
bers to resolve disputes
arising out between par-
ties from within and out-
side of the Chambern
BIAC Director M A

Akmall
and
Secretary

Hossain
DCCI

Azad
Acting
yeneral,

Afsarul Arifeen signed
the document on behalf
of their respective organ-

isations.

Under the MoU, for

resolving any

dispute

arising out of trade, com-

merce and

investment

made in Bangladesh or
by Bangladeshi individu-
als, entity or company
outside Bangladesh with
foreign individuals, enti.
ty or company as well as

contractual and
related matters,

other
DCCI

will recommend BIAC as
forum for arbitration and

mediation.

Both the parties shall
exchange technical assis-

tance for

conducting

mediation and arbitra.
tion proceedings.

Both DCCI and BIAC
will also plan and imple-
ment joint programmes

like seminar,

webinar,

workshop, training and
consultation in order to
promote BIAC as plat-

form for

ADR.

institutional
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DCCI, BIAC to set up
institution for resolving
trade disputes

" B Tribune Desk

Dhaka Chamber of Commerce & In-

 dustry (DCCI) has recently signed

a memorandum of understanding
(MoU) with Bangladesh International
Arbitration Centre (BIAC) to set up an

~ establishment for alternative dispute

resolution (ADR).
Under the MoU, for resolving any

~ dispute arising out of trade, commerce
and investment made in Bangladesh

or by Bangladeshi individuals, entity

or company outside Bangladesh with
foreign individuals, entity or company
as well as contractual and other related
matters, DCCI will recommend BIAC as
forum for arbitration and mediation.
The deal was signed at a ceremony
at the BIAC secretariat on Thursday.
During the signing ceremony Mu-
hammad A. (Rumee) Ali, chief executive
officer of BIAC, explained its institution-
al ADR services under its own rules of ar-
bitration and mediation to help resolve
commercial disputes outside courts.
' He said that ADR is an internation-

ally practiced process of a win-win,
compromising gain where disputes
are resolved in a cost effective, con-
fidential and neutral manner. Ali of-
fered BIAC’s facilities to DCCI and its
members to resolve disputes arising
out between parties from within and
outside of the Chamber.

DCCI President Shams Mahmud said
that arbitration and mediation are effec-
tive tools of commercial dispute resolu-

tion and the members of DCCI will get

the benefits of these tools through insti-
tutional support by BIAC, the only reg-
istered ADR institution in the country.

Mahmud stressed the need of pro-
moting ADR mechanism among the
business community and opined that
ADR will help small and medium en-
terprises to a great extent in quick dis-
pensation of disputes originated from
business contracts.

Director, BIAC M A Akmall Hossain
Azad and Acting Secretary General,
DCCI Afsarul Arifeen signed the doc-

ument on behalf of their respective
organisations. & /
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DCCI signs memo with BIAC

Memorandum ¢ Understand‘, MoU)
s l;ﬁ"%tg Ceremnv
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Dhaka Chamber of Commerce and Industry acting secretary general Afsarul Arifeen and Bangladesh
Intermational Arbitration Centre director MA Akmall Hossain Azad exchange documents after
signing a memorandum of understanding on behalf of their respective organisations at the BIAC
secretariat in Dhaka on November 26. Under the deal 10 resolve disputes arising out of trade, DCCI
will recommend and promote BIAC as a forum for arbitration and mediation regarding commerce
and investments made in Bangladesh or by Bangladeshi individuals, entities or companies outside
Bangladesh with foreign individuals, entties or companies as well as contractual and other related
matters. Both partues shall exchange technical assistance for conducting mediation and arbitration
proceedings. BIAC CEO Muhammad A (Rumee) Ali, DCCI president Shams Mahmud and SVP NKA
Mobin and BIAC general manager Mahbuba Rahman Runa and counsel Rubaiya Ehsan Karishma
were also present at the signing — New Age photo
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settlement of commercial disputes
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They will hold joint
programmes like
seminar, webinar,
workshop, training
and consultation
to promote Biac

as a platform

for institutional
alternative dispute
resolution

Dhaka Chamber of Commerce and
Industry (DCCI) has inked a memo-
randum of understanding (MoU)
with Bangladesh International Arbi-
tration Centre (Biac) in a bid to settle
commercial disputes outside courts.

The signing ceremony was held
at the Biac secretariat in the capital
on Thursday, said a press release on
Saturday.

Biac Director M A Akmall Hossain
Azad and Acting Secretary General
of the DCCI Afsarul Arifeen signed
the document on behalf of their re-
spective organisations.

Under the MoU, the DCCI will
recommend Biac as a forum for ar-
bitration and mediation to resolve
any dispute arising out of trade,
commerce and investment made
in Bangladesh or by Bangladeshi
individuals, entities or companies
outside Bangladesh with foreign in-
dividuals, entities or companies as
well as contractual and other related
matters.

Both the parties shall exchange
technical assistance for conducting
mediation and arbitration proceed-
ings.

Both the DCCI and Biac will also

THE
BUSINESS
STANDARD

29 November, 2020

DCCI, Biac sign agreement to
resolve commercial disputes

BIAG~
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Biac Director M A Akmall Hossain Azad and Acting Secretary General of the DCCI Afsarul Arifeen signed the

document on behalf of their respective organisations. PHOTO: COURTESY

implement joint programmes like
seminar, webinar, workshop, train-
ing and consultation in order to pro-
mote Biac as a platform for institu-
tional alternative dispute resolution
(ADR).

During the signing ceremony,
Chief Executive Officer of Biac Mu-
hammad A (Rumee) Ali explained
Biac's Institutional ADR services un-
der its own Rules of Arbitration and
Mediation to help resolve commer-
cial disputes outside courts.

He said ADR is an internation-
ally practiced process of a win-win,
compromising gain where disputes

are resolved in a cost effective, confi-
dential and neutral manner.

Ali offered Biac’s facilities to the
DCCl and its members to resolve
disputes arising out between par-
ties from within and outside of the
chamber.

DCCI President Shams Mahmud
said arbitration and mediation are
effective tools of commercial dispute
resolution and the members of DCCI
will get the benefits of these tools
through institutional support by
Biac, the only registered ADR insti-
tution in the country.

Mahmud stressed the need of pro-

moting ADR mechanisms among the
business community.

ADR will help small and medium en-
terprises to a great extent in quick dis-
pensation of disputes originated from
business contracts, he also opined.

Senior Vice President of DCCI
NKA Mobin said signing of the MoU
between the DCCI and Biac will ush-
erin a new era in the country’s busi-
ness arena in resolving contractual
disputes.

Biac General Manager Mahbuba
Rahman Runa and Counsel Rubaiya
Ehsan Karishma also attended the
ceremony.
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DCCI signs MoU with BIAC
on institutional ADR

> AA Business Desk

The Dhaka Chamber of Commerce
and Industry (DCCI) signed a
Memorandum of Understanding
(MoU) with Bangladesh
International Arbitration Centre
(BIAC) at the BIAC Secretariat in the
capital on November 26 in a bid to
promote institutional ADR.

Director of BIAC MA Akmall
Hossain Azad and Acting Secretary
General of DCCI Afsarul Arifeen
signed the document on behalf of
their respective organizations, said a
DCCI press release on Saturday,
reports BSS.

Under the MoU, DCCI will recom-
mend BIAC as a forum for arbitra-
tion and mediation for resolving any
dispute arising out of trade, com-
merce and investment made in
Bangladesh or by Bangladeshi indi-
viduals, entity or company outside
Bangladesh with foreign individuals,
entity or company as well as contrac-
tual and other related matters.

Both the parties shall exchange
technical assistance for conducting
mediation and arbitration proceed-
ings. The release said both DCCI and
BIAC will also plan and implement
joint programs like seminar, webi-
nar, workshop, training and consul-
tation in order to promote BIAC as
platform for institutional ADR.

In the signing ceremony,
Muhammad A (Rumee) Ali, Chief
Executive Officer of BIAC, explained
BIAC's Institutional ADR services
under its own Rules of Arbitration
and Mediation to help resolve com-
mercial disputes outside courts.

He said that ADR is an interna-

BIAG—
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Director of BIAC MA Akmall Hossain Azad and Acting Secretary General of
DCCI Afsarul Arifeen signing a Memorandum of Understanding (MoU) with
Bangladesh International Arbitration Centre (BIAC) from their respective

sides at the BIAC Secretariat in the capital on November 26.

tionally practiced process of a win-
win, compromising gain where dis-
putes are resolved in a cost effective,
confidential and neutral manner.

Ali offered BIAC's facilities to
DCCI and its members to resolve
disputes arising out between parties
from within and outside of the
Chamber.

DCCI President Shams Mahmud
said that arbitration and mediation
are effective tools of commercial dis-
pute resolution and the members of
DCCI will get the benefits of these
tools through institutional support
by BIAC, the only registered ADR
institution in the country. Mahmud

-Collected

stressed the need for promoting
ADR mechanism among the busi-
ness community and opined that
ADR will help small and medium
enterprises to a great extent in quick
dispensation of disputes originated
from business contracts.

Senior Vice President of DCCI
NKA Mobin also spoke on the occa-
sion and hoped that signing of the
MoU between DCCI and BIAC will
usher in a new era in the country's
business arena in resolving contrac-
tual disputes. BIAC General
Manager Mahbuba Rahman Runa
and Counsel Rubaiya Ehsan
Karishma were also present.
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