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DCCI seeks fair

enforcement of

withholding tax

Trade body urges

compliance support

and greater tax Ta:; Act, 2023, would make a p?s:‘tive contributing to re:enue
it - collection and the expansion of the country's tax base i

a'_j ministration implemented effectively. The DCCl also said that businesses

d Igitisation already complying with tax-at-source obligations should not

FE REPORT face undue difficulties during the enforcement of the law.

The chamber also urged the NBR to provide a reasonable
timeframe and adequate opportunity for businesses that have

The Dhaka Chamber of yet to achieve full compliance with tax-at-source

Commerce and Industry requirements, enabling them to regularise their affairs
{DCFI} has urged the without facing unnecessary hardship.

National Board of Revenue 1, nccy maintained that achieving the government's

(NBR) Sacay that revenue collection targets and broadening the tax base would
compliant businesses are not also require greater automation and digitalisation of the
subjected to unnecessary

country's revenue administration.
It noted that wider adoption of digital systems would reduce
unnecessary burdens on businesses while improving the
efficiency, transparency and accountability of tax
administration. The chamber said stronger revenue
mobilisation and a business-friendly environment could be
achieved simultaneously through continued constructive
dialogue between the NBR and the private sector.
It also called for coordinated efforts by the government and the
business community to strengthen tax discipline and improve
overall compliance with the country's tax-at-source regime.
bdsmile@gmail.com

harassment as it steps up
monitoring and verification
of withholding tax
deductions.

In a statement issued on
Monday, the chamber said
the NBR's initiative to
strengthen the monitoring,
verification and deposit of
tax deducted at source under
Section 147(2) of the Income
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The chamber, however,

Don’t haraSS cautioned that compliant

businesses  should be

compliant irms . ™
in taX drive: DCCI businesses .ye't to achieve

full compliance should be
] given adequate time and a
STAR BUSINESS REPORY fair opportunity to do so.

, . Both  the revenue
As the country’s top revenue authority .qiection target  and

intcnsiﬁ_qs \mt_)nimring of tax deduclcd_ at business-friendly
source (TDS), it should ensure that compliant gnyironment  can  be
businesses are not subjected to unnecessary jchieved simultaneously,
harassment, the Dhaka Chamber of Commerce DCCI  President Taskeen
and Industry (DCCI) said in a statement Ahmed said, calling for
yesterday. constructive dialogue
The call comes a day after the National between the NBR and the
Board of Revenue (NBR) said it has deployed business community.
special teams under its tax zones to monitor  The eflective adoption
and verify source tax deduction and deposit. ~ of automation and
The revenue authority said it hasempowered digitalisation across the
officials under Section 147(2) of the Income revenue administration is
Tax Act 2023 to inspect business premises, €ssential to widen the tax
examine account books and records, and access et and meet collection
computer systems, including by breaking targets, he added. d
passwords or encryption where necessary. » ;‘]’lfh 31,935“35 ,_“'O‘L"h
Reacting to the development, the DCCI said Elgm ll‘fjl?cc} bu[:—de?au(:m lhg
if implemented properly, the NBR initiative _.p‘ i ;
would help boost revenue collection and widen private sectak while making
the tax system more
the tax net. efficient, transparent, and
business-friendly, he said.
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DCCI urges

NBR not to
harass compliant
businesses in
withholding

tax drive

TAXATION — DHAKA

TBS REPORT

The Dhaka Chamber of Com-
merce and Industry (DCCI) has
urged the NBR to ensure that
businesses already complying
with tax regulations are not
subjected to unnecessary har-
assment as it strengthens moni-
toring and: verification of with-
holding tax under the Income
Tax Act, 2023.

The DCCI, in a press release
issued yesterday, said the NBR’s
initiative to intensify monitoring
of withholding tax deduction and
deposit under Section 147(2) of
the Income Tax Act, 2023, would
contribute positively to revenue
collection and broaden the coun-
try’s tax base if implemented ef-
fectively.

The chamber, however, ex-
pressed concern that the enforce-
ment process should not create
undue difficulties for compliant
businesses.

The DCCI also called on the
NBR to allow adequate time and
opportunity for businesses that
have yet to fully comply with tax
requirements so they can regu-
larise their affairs while ensuring
that their legitimate rights are
protected.

The chamber also stressed
the need to accelerate automa-
tion and digitalisation across the
country’s revenue administra-
tion, saying wider use of digital
systems would help the govern-
ment achieve its revenue targets
while reducing unnecessary has-
sles for the private sector.

The DCCI noted that revenue
mobilisation and a business-
friendly environment were not
mutually exclusive and could be
achieved simultaneously through
constructive dialogue between
the NBR and the business com-
munity.

It also urged closer collabora-
tion between the government and
the private sector to strengthen
tax compliance across all catego-
ries of businesses while maintain-
ing a predictable and supportive
business environment. /
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DCCI backs NBR
withholding tax
initiative, urges no
harassment of
compliant businesses

Business Correspondent

Leaders of the Dhaka
Chamber of Commerce and
Industry (DCCI) believe that
the National Board of
Revenue's (NBR) initiative to
strengthen the deposit,
monitoring and verification
of withholding tax deduc-
tions under Section 147(2) of
the Income Tax Act, 2023,
will play a positive role in
increasing overall revenue
collection and expanding
the tax net, provided it is
properly implemented.

The DCCI leaders made
the statement in a press
release issued on Monday.

At the same time, they
expressed concern that
already-compliant business-
es should not face undue
harassment during the
implementation of the law.
They also urged the NBR to
provide businesses that have
not yet achieved full compli-
ance with the necessary time
and opportunity to secure
their legitimate rights.

To meet the government's
revenue collection target
and expand the tax net, the
leaders stressed the need for
greater use of automation
and digital technologies in
overall revenue manage-
ment, which they said would
significantly reduce unnec-
essary suffering for the pri-
vate sector.

The DCCI leadership
believes that it is possible to
achieve both higher revenue
collection and a busi-
ness-friendly environment.
However, it said constructive
dialogue with the NBR is
essential, while the govern-
ment and private sector
must work together to bring
all categories of businesses
under a more disciplined tax
management system.
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MONITORING OF WITHHOLDING
TAX COMPLIANCE

NBR should avoid
unnecessary harassment
of businesses: DCCI

Daily Sun Report, Dhaka

The Dhaka Chamber of Commerce & Industry (DCCI) on
Monday urged the National Board of Revenue (NBR) to
refrain from unnecessarily harassing businesses during mon-
itoring of withholding tax compliance.

In a statement, the chamber stated that the NBR’s initia-
tive to intensify the monitoring and verification of withhold-
ing tax deduction and deposit by business and financial insti-
tutions under Section 147(2) of the Income Tax Act, 2023, if’
implemented properly, will play a positive role in enhancing
overall revenue collection and widening the country’s tax
net.

The DCCI expressed concern that, while implementing
this provision, businesses that have already ensured compli-
ance with the tax system should not be subjected to unneces-
sary harassment.

At the same time, the DCCI urged the NBR to ensure that
businesses which have not vet achieved full compliance are
provided with adequate time and a fair opportunity to
ensure compliance.

DCCI believes that it is possible to achieve both revenue
collection target and a business-friendly environment simul-
taneously. To this end, maintaining constructive dialogue
between the NBR and the business community is essential,
he added. DCCI President Taskeen Ahmed opined that to
achieve the government's revenue collection targets and
widen the tax net, ensuring effective adoption of automation
and digitalisation across the country’s overall revenue ad-
ministration is essential.

“Such measures will significantly reduce unnecessary
hassles and compliance burdens faced by the private sector
while making the tax system more efficient, transparent, and
business-friendly,” he added.
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DCCI calls for
pro-business
withholding tax
enforcement

Staff correspondent

THE Dhaka Chamber of
Commerce and Industry has
urged the National Board
of Revenue o ensure that
intensified monitoring of
withholding tax compliance
without unnecessary har
assment of compliant busi-
nesses,

DCCI said the National
Board of Revenue’s initiative
to strengthen the monitoring
and verification of withhold-
ing tax deduction and de-
posit under Section 147(2)
of the Income Tax Act, 2023
could help boost revenue
collection and expand the
country's tax base if imple-
manted effectively.

However, the chambar
stressed that the businesses
already complying with tax
regulations should not face

undue difficultias.

It also called on the Na-
tional Board of Revenue to
provide sufficient time and
a fair opportunity for non-
compliant businesses to
meet the required standards.

The Business Authority
said achieving revenue tar-
gets and maintaining a busi-
nass-friendly  environment
are both possible through
constructive  dialogue be-

tween the National Board of
Revenue and the business
conumunity.

It also underscored the
need to accelerate automa-
tion and digitalization of the
revenue administration to
make the tax system mare
efficient, transparent and
business-friendly while re-
ducing compliance costs
and unnecessary hassles for
the private sector.
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DCCI backs
tax drive,
warns on
harassment

TIMES Report Dhaka

The Dhaka Chamber of Commerce
and Industry (DCCI) has endorsed
the National Board of Revenue's
(NBR) move to tighten withholding
tax enforcement. It said stronger
compliance could help boostrevenue
collection and broaden the country’s
tax base, provided implementation
remains business-friendly.
According 1o a statement
issued by the chamber on Sunday,
the enhanced monitoring and
verification of withholding tax
deduction and deposit under Section
147(2) of the Income Tax Act, 2023
should strengthen tax compliance
without  creating  unnecessary
obstacles for legitimate businesses.
Compliant businesses should not
be subjected to avoidable harassment
during the enforcement process, the

chamber said, while companies yet
to achieve full compliance should
be given sufficient time and a fair
opportunity to regularise their tax
affairs.

The business body argued that
effective tax enforcement and a
competitive investment climate can be
pursued simultaneously, emphasising
that regular dialogue between the NBR
and the private sector will be essential
to balancing revenue mobilisation
with business confidence.

DCCI President Taskeen Ahmed
said wider adoption of automation
and digitalisation across the revenue
administration would make it easier
for the government to achieve its
revenue targets and expand the tax
net.

Greater use of technology would
reduce compliance costs and
administrative hassles for businesses
while making the tax system
more efficient, transparent and
predictable, he said.

The NBR has recently intensified
efforts to verify whether businesses
and financial institutions are
properly deducting and depositing
withholding tax as part of its broader
drive to improve compliance and
strengthen  domestic  revenue
mobilisation.
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DCCT urges NBR to avoid
harassment of businesses

Business Desk

Dhaka Chamber of Commerce &
Industry (DCCI) in a statement, on
Monday expressed hope that the
National Board of Revenue
(NBR)'s inmtiative to intensity the
monitoring and verification of with-
holding tax deduction and deposit
by business and financial institu-
tons under Section 147(2) of the
Income Tax Act, 2023, if imple-
mented properly, will play a posi-
uve role in enhancing overall
revenue collection and widening
the country's tax net.

However, DCCI expresses
concem that, while implementing

this provision, businesses that
have already ensured compli-
ance with the tax system should
not be subjected to unnecessary
harassment.

At the same time, Dhaka
Chamber urges the NBR to
ensure that businesses which
have not yet achieved full
comphiance are provided with
adequate time and a fair oppor-
tunity to ensure compliance.

DCCI believes that it 1s
possible to achieve both revenue
collection target and a business-
friendly environment simulta-
neously. To this end, mamntaining
constructive dialogue between the
NBR and the business community
15 essential, he added.

Furthermore, Dhaka Chamber
President opined that to achieve the
government's revenue collection
targets and widen the tax net,
ensuring effective adoption of
automation and digitalization across
the country's overall revenue
adminmstration 1s essential.

Such measures will significantly
reduce unnecessary hassles and
compliance burdens faced by the
private sector while making the tax
system more eflicient, transparent,
and business-friendly, he added.
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