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DCCI flags extortion, opaque US trade
deal as risks to economic recovery

FEREPORT

Rampant extortion,
deteriorating law and order
and an opaque trade
agreement with the United
States are threatening to
suffocate Bangladesh's
fragile economic recovery, the
Dhaka Chamber of Commerce
& Industry (DCCI) has warned.
Speaking at a press
conference on Monday titled
"Expectations from the new
government to address the
current economic situation"
at the DCCl auditoriumin
Motijheel, DCCI President
Taskeen Ahmed said
businesses were being pushed
to the brink by what he
described as "unbearable
extortion" across the supply
chain.

He alleged that extortion had
risen by between 20 and 40
per centin recent months,
affecting everything from
factory gate deliveries to
transportation by road and
river.

"Trucks entering or leaving
factories must pay illegal
tolls. Even small boats are
reportedly being stopped
mid-route," he said, adding
that such informal payments
were embedded not only on
highways but also within
public service offices,
including trade licensing,
income tax and VAT
departments.

According to the chamber, the
cumulative effect has beena
sharp increase in the cost of
doing business, with
producers and consumers
ultimately bearing the
burden.

Ahmed warned that unless
extortion and corruption were
decisively curbed, some
businesses might be forced to
shut down.

Concerns over US trade
agreement

The chamber also urged the
newly-elected government to
renegotiate the recently-
signed trade agreement with
the United States, arguing
that it lacked transparency
and may undermine economic
sovereignty.

Ahmed slammed the previous
interim administration for
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Dhaka Chamber of Commerce & Industry (DCCI) President Taskeen Ahmed speaks at a
press conference titled "Expectations from the new government to address the current
economic situation" at the DCCl auditorium in Motijheel on Monday. — FE Photo

© Extortion rises by between 20 and 40 pc in recent months
Renegotiation of the recent trade agreement with US urged

non-disclosure arrangement

D
© Previous interim govt slammed for signing the deal under a
(>

A high volume of NPLs and reduction of the loan classification
period have further destabilised the industrial sectors

signing the agreement under
anon-disclosure
arrangement without broader
stakeholder consultation or
parliamentary scrutiny.

He questioned provisions
relating to reciprocal tariff
reductions, noting that it
remained unclear what
percentage of cotton usage
would qualify Bangladeshi
garments for duty
concessions.

There were also concerns
that, even if reciprocal tariffs
were reduced to zero, a
standard tariff of around 16.5

per cent could remain in place.

The DCClI president further
pointed to reports suggesting
that Bangladesh might be
required to import up to USD
15 billion worth of liquefied
natural gas (LNG) from the US
over 15 years, though pricing
and other conditions were not
clearly disclosed.

He cautioned that importing
LNG from distant suppliers
could increase lead times and
costs compared with sourcing
from countries such as Oman
or Qatar.

He also raised concerns about

possible restrictions on state
subsidies for state-owned
enterprises, warning that any
limitation could affect
agricultural support
measures, including fertiliser
and fuel subsidies.

In addition, he cautioned that
clauses restricting trade with
countries facing US sanctions
could complicate
Bangladesh's future free
trade or preferential trade
agreements with other major
partners.

Calling fora "win-win"
outcome, Ahmed urged the
new government to reopen
negotiations to safeguard
national interests.

Financial sector strain and
high borrowing costs

Beyond extortion and trade
policy, the chamber outlined a
series of structural economic
challenges.

With the policy rate
unchanged, businesses are
borrowing at interest rates of
16-17 per cent, the DCCl said.
A high volume of non-
performing loans and the
reduction of the loan
classification period from

nine months to three months
have further destabilised the
financial and industrial
sectors.

The chamber called for
rationalising lending rates
and supporting non-wilful
defaulters with working
capital to help them return to
business.

Energy crisis and rising costs
Industrial output has also
been hampered by
inadequate gas supply.
Recent increases in gas prices
- Tk 40 per unit for new
industries and Tk 42 per unit
for captive power plants -
have disrupted production,
making it difficult to meet
domestic demand and export
targets.

The chamber said delays in
land acquisition, high land
prices, a 41 per cent average
increase in service charges by
the Chattogram Port
Authority, and
underutilisation of inland
waterways had compounded
logistics costs.

These pressures, combined
with higher production and
distribution expenses, have

contributed significantly to
inflation.
Revenue reform and
investment climate
Mr Ahmed lambasted a lack of
automation in the national
revenue management
system, arguing that it left
taxpayers vulnerable to
harassment while allowing
many to remain outside the
tax net.
He called for swift automation
and structural reforms at the
National Board of Revenue,
suggesting that meaningful
progress could be achieved
within eight months.
The DCCl also pressed for
effective implementation of
the Bangladesh Investment
Development Authority's
single-window system to ease
business procedures.
Employment and LDC
Graduation
With more than 2 million
educated young people
unemployed, the chamber
warned of growing social risks
if job creation does not
accelerate.
It advocated expanding skills
development initiatives and
easing access to finance for
start-ups and young
entrepreneurs.
On Bangladesh's impending
graduation from the least
developed country (LDC)
status, Ahmed cited UNCTAD
estimates suggesting exports
could fall by 5.5-7 per cent, or
approximately USD 2.7 billion.
Given global economic
uncertainty, he urged the
government to seek a three-
year deferral to cushion the
transition.
Senior Vice President Razeev
H Chowdhury, Vice President
Md. Salem Sulaiman and
members of the DCCI board
were also present at the
briefing.
The chamber concluded that
restoring law and order,
eliminating extortion,
ensuring transparent trade
diplomacy and stabilising
macroeconomic policies
would be essential if the new
government is to rebuild
investor confidence and steer
the economy back onto a
sustainable growth path.
bdsmile@gmail.com
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Supply chain
extortions rise by
up to 50% after July

uprising: DCCI
&g

ECONOMY - BANGLADESH

TBS REPORT

Extortion at the factory level and
within domestic supply chains has
surged by 20% to 50% in certain re-
gions following the July 2024 upris-
ing, the Dhaka Chamber of Commerce
and Industry (DCCI) said yesterday.

[t urged the newly elected gov-
ernment to adopt a zero-tolerance
policy to revive what it described as
an “ailing economy.”

Presenting the chamber’s annual
action plan, titled “Road to Reviv-
al,” DCCI President Taskeen Ahmed
wamed that economic progress
would remain an unattainable dream
unless criminal activities and pub-
lic sector corruption are suppressed
“overnight with a heavy hand.”

He also criticised a trade deal re-
garding the reciprocal tariffs signed
by the interim government with the
United States under a non-disclo-
sure agreement.

Terming the deal a threat to eco-
nomic sovereignty, the DCCI chief
said it binds Bangladesh to purchase

Factory-level
extortions surge
by 20% to 50% in
several regions

¥ 24

» Govt urged to show ‘zero
tolerance’ against corruption

» US trade deal compromises
economic independence

» The deal risks
relationships
with other major
trading partners

» Callfor
reversal of
41% hike
in Ctg port

» Shortening loan
classification

grace period to
be detrimental

$15 billion worth of LNG from the US
over 15 years and restricts its ability
to offer subsidies.

“Our RMG sector contributes 13%
to the GDP, and trade with the US is
less than 2% of our GDP. To secure a
1% tariff

reduction, we cannot compromise
our broader economic interests or our
relationships with other major trading
partners,” he stated, urging the in-
cumbent government to strategically
renegotiate the agreement. On the
logistics and energy fronts, the DCCI
demanded an immediate reversal of
the 41% hike in Chattogram Port ser-
vice tariffs and called for offshore gas
exploration to bridge a daily gas sup-
ply gap of 925 MMSCFD.

While the chamber welcomed
the government’s target to raise the
tax-to-GDP ratio to 8%, it insisted
on 100% automation of the Nation-
al Board of Revenue to prevent har-
assment.

The DCCI also lauded the gov-
ernment’s recent formal request
to the United Nations to defer
Bangladesh's LDC graduation by
at least three years, citing the eco-
nomic setbacks from the pandemic
and recent political transitions.

Expressing deep concern over
the financial sector, Taskeen noted
that private sector credit growth
plummeted to a 22-year low of
6.49% in the 2024-25 fiscal year.

He also criticised the central bank
for shortening the loan classification
grace period from nine months to
three months. He argued that the
move artificially inflated non-per-
forming loans (NPLs) to Tké.44 tril-
lion, representing 36% of total loans.

With lending rates soaring to
16-17%, the DCCI chief called for a
reduction in the policy rate and the
introduction of subsidised credit
lines for genuine businesses.

He argued that the move is pe-
nalising genuine businesses that are
suffering from working capital short-
ages due to massive currency deval-
uation and high borrowing costs.

“While wilful defaulters must
face strict punishment, genuine
SMEs and businesses need breath-
ing room. We urge the government
to reconsider the loan classifica-
tion rules, reduce the policy rate,
and introduce subsidised credit
lines to lower borrowing costs,”
Taskeen said.
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Extortion rose by
up to 50% during

Interim govt

Alleges Dhaka Chamber president, warns
businesses may have to close factories and leave
if those illegal demands continue

Lack of business
confidence .

Extortion surged by up to 50 percent
following the fall of the Awami League
government in the 2024 mass uprising,
while corruption in public oflices persisted
throughout the 18-month tenure of the
subsequent interim government, claimed
the Dhaka Chamber of Commerce and
Industry (DCCI).

Businesses were being forced to pay the
same level of extortion as before the fall
of the Awami League government, and in

| Extortion | Corruption

Revenue
mismanagement

Energy
uncertainty

PRIORITIES FOR 2026

¢ Ensuring law and order,
curbing extortion

¢) Establishing transparency
in administration

¢) Supporting non-deliberate
defaulters

e ¢ Reducing lending rates

many cases up to 50 percent more, said
DCCI President Taskeen Ahmed.

“I extortion is not stopped, we will
have to shut down our businesses,” he
told reporters at a press conference
titled “Expectations from the New
Government to Address the Current
Economic Situation” held at the chamber’s
auditorium in Motijheel yesterday.

Ahmed urged the new government
to tackle both extortion and corruption.
Otherwise, he said, the government will

not be able to achieve its goal of
creating 1 crore new jobs.

The DCCI president said corruption
at public offices had not decreased
during the interim administration.
“Not f()l a single day has corruption in
public offices declined,” he said.

When asked who was responsible
for extortion, Ahmed pointed to
individuals linked to the ruling party,
the police, and revenue authorities.

He said those demanding money
often claimed to represent the party
in power. “T'hey come and say they are
from the government party. Whoever
is in office, they say they are from
that party, and we have to pay. They
demand money for occasions, for
neighbourhood events.”

Calling extortion and corruption
“embedded in our blood,” he said, “If
extortion does not stop, we will have
to close our businesses and leave.”

The DCCI president said payments
were demanded to enter factories,
offices, and even on the streets. He
urged the new government to send a
strong message against such practices.

Reviving the economy, he said,
would require energising the private
sector. He outlined four priorities.

Those are improving law and
order to stop extortion, eliminating
corruption to restore investor
confidence, allowing non-wilful loan
defaulters to return to business with
support if needed, and reducing bank
lending rates to a reasonable level.

He said that the BNP government
has assumed office amid deep
structural weaknesses and growing
eCoNoOMic pressures.

Private sector credit growth fell to
6.49 percent in fiscal year 2024-25,
the lowest in 22 years, he said.

According to the president of the
chamber, private investment declined

to 22.48 percent of gross domestic
product, while credit growth slipped

further to 6.10 percent in December

2025. Export growth slowed to
roughly 0.5 percent during the same
month.

“These challenges are caused by
structural  weaknesses, including
stress in the banking sector, rising
import costs, energy shortages, and
an unstable law and order situation,”
he said.

Turning to monetary policy, the
business leader argued that holding
the policy rate at 10 percent had failed
to tame inflation and instead driven
lending rates above 16 percent.

“As a result, bank borrowing

has become costly and unviable for

businesses,” hesaid, urging authorities
to cut the policy rate or provide
subsidised credit lines for productive
sectors.

He said non-performing loans
(NPLs) have climbed to nearly Tk 6.5
lakh crore, and added that not all
classified loans reflect wilful default.

“A large number of SMEs became
classified due to working capital
shortages caused by Covid-19, global
conflicts, around 41 percent currency
depleuauon over two vears, and high
interest rates,” he said.

The trade leader called for a clear

distinction between large wilful
defaulters and firms affected by
external shocks, and for targeted
support to viable businesses.

He also suggested reducing
dependence on banks by
strengthening the capital market and
listing large state-owned enterprises
on [he stock exchange.

Turning to energy and revenue
issues, the DCCI president said the
country faces a daily gas shortfall
of around 30 percent, (llsluptmg
industrial production. Gas prices for

new industries areset at Tk 40 per unit
and Tk 42 for captive power plants,
adding pressure on manufacturers.

Although installed generation
capacity stands at 27,000 megawaltts,
actual output is much lower, leadmﬂF
to high-capacity payments. Ahmed
called for a modern and integrated
energy policy, noting that the last
comprehensive update was in 1996.

He recommended differential
pricing (o encourage off-peak
electricity use.

On tax policy, he welcomed the
BNP government’s plan to raise the
tax-to-GDP ratio to 8 percent but said
full automation of the National Board
of Revenue (NBR) is essential.

“The tax administration system
is still partly manual, which leads
to inefficiency and corruption.
Automation is now necessary,” he said,
adding that the turnover tax should
fall from 1 percent to 0.6 percent, as
businesses continue to recover from
prolonged economic shocks.

Ahmed criticised a 41 percent
average tariff increase by the
(‘hlltaﬂonfr Port Authority, despite its
sur plus in [rscal yvear 2024.

With roughly 88 percent of trade
passing lhl()uufh Chattogram Port, he
said that the h:ke would raise costs
and called for an immediate review. He
also pressed for full implementation of
the Bangladesh Single Window system
to simplily trade procedures and cut
time and costs.

The chamber’s president welcomed

the decision to deler Bangladesh’s
graduation from least developed

country status by three vears to allow
better preparation. He also advised
careful evaluation of a recent US trade
agreement.

“If necessary, the agreement should
be renegotiated to ensure a win-win
outcome,” he said.



DCCI for
zero-tolerance
on extortion,
corruption

Staif Correspondent

DHAKA Chamber of Com-
marce and Industry urged
the newly ealected govern-
ment to implement a zero-
tolerance policy against
widespread extortion and
public sector cormiption to
revive ﬂm country’s ‘ailing
economy’.

The leading chamber also
said that extortion, other in-
formal payment and corrup-
tion have eroded confidence
in both local and foreign
investmant and disrapted
business operations.

DT Chamber presicent
Taskeen Ahmed made the
comment on Monday speak-
ing at a press conference titled

tions from the new
Government to address the
Current Economic Situation'
at DCCI office in the capital.

‘Extortion at factory levels

and within supply chains
has increased by 20 per cent
to 50 per cant in some areas
following the ouster of the
Awami League povernment
through the 2024 July Upris-
ing, he added.

Moreover, despite high
hopes, cormption in govermn-
ment offices did not decline
for a single day during the
interim government’s tenure,

He also said that econom-
ic progress would remain a
nal activities wore dealt with
‘ovearnight with a heavy hand'.

Urging the current gov-
emment to take strong ac-
tion, he said both extortion
and cormmuption in public
offices must be curbed de-
cisively, Otherwise, the
government would fail to
achieve its target of creating
one crore new jobs,
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More than two million educat-
ad young people in the coun-
try were unemployed, and
that prolonged unemployment
contld push many towards un-
lawful activities.” he added.

He emphasised the need
to reduce young people’s
dependence on salaried jobs
by promoting skills devalop-
ment and simplifving condi-
tons for engaging in entre-
preneurial activities.

Tue to the wmchanged
policy rate, businessss are be-
ing compelled to barrow from
banks at interest rates of 16 per
cent-17 per cent, he added.

Moreover, the high wvol-
ume of Non-Performing
Loans and the reduction of
the loan classification period
from 9 months to 3 months
have created an undesirable
situation in the financial sec-
tor, leading to instability in
the industrial sector.

He also said that inad-
equate gas supply to indus-
tries, along with the recemt
increase in gas prices for new
industries and captive power
plants by Tk 40 and Tk 42 per
unit, respectively, has severe-
by disrupted production.

As a result, local demand
and export targets are not be-
ing met, nogatively affecting
the ovarall ada environment.

Due to the lack of automa-
tion in the country’'s overall

mvenus managemsinl svs-
tem, both individual taxpay-
ers and businesses are often
falling victim to unnecessary
harassmant while paying tax-
as, he added.

He also said that a low tax-
to-GOFP ratio, delays in land
acquisition. high land prices,
high port service charges,
and inaffective utilisation of
inland waterways have sig-
nificantly increased the cost
of doing business, and that
these need to be addressed.

Regarding Bangladesh's
graduation from least devel-
oped country status, he said
that, according to UNCTAD
estimates, Bangladesh's ex-

ports might decline by 5.5-7
parmut

‘Considering global eco-

nomic instability and the
cgrent domestic  scononuic
conditions, the govermment
should take initiatives to de-
fer Bangladesh's 1LDC gradu-
ation by at least three years,’
he added.

Referring to the mecently
signed agreement with the
United States, he said that it
would not ensure duty-free
access for the mady-made
garment sactor.

Moreover, conditions im-
posed on the import of ener-
gv worth 515 billion over 15
vaars and restrictions on sub-
sidy offenngs might increase
the cost of doing business.

He urged the new govern-
ment to renegotiate with the
United States government to
revise the tarms and condi-
tions of the agreemant.

‘Cur BMC sector con-
tributes 13 par cent to the
GDF, and trade with the US
is less than 2 per cent of our
GDE' he added, saving that
to secure a 1 per cent tariff
reduction, Bangladesh could
not compromiss broader eco-
nomic interests.



Daily Sun Report, Dhaka

The Dhaka Chamber of Commerce
and Industry (DCCI) has urged the
government to take stern action
against extortion and corruption
and to improve law and order,
warning that deteriorating condi-
tions have become major obstacles
to doing business amid ongoing eco-
nomic challenges.

“If extortion is not stopped, busi-
ness owners will be forced to shut
down their operations,” DCCI Presi-
dent Taskeen Ahmed said at a press
conference titled “Expectations
from the New Government to
Address the Current Economic Situ-
ation” held at the chamber’s office
in the capital.

The chamber also called on the
newly formed government to
reform the revenue system and
ensure a stable, investment-friendly
environment.

Taskeen Ahmed said the absence
of policy continuity in industrial
regulations, coupled with an unsta-
ble law and order situation and what
he described as “unbearable extor-
tion,” has eroded confidence among
both local and foreign investors.

He alleged that incidents of ex-
tortion have increased by 20% to
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DCCI urges govt to curb extorton,
restore business confidence
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50% since the fall of the previous
government, claiming that members
of the ruling party, police personnel
and revenue officials are involved in
such activities.

High interest rates, energy un-
certainty add pressure

“High interest rates, unstable law
and order, extortion, energy uncer-
tainty and lack of coordination in
the revenue management system are
suicidal for the economy,” he said.

The DCCI president raised con-
cerns about the financial sector,
energy supply, industrialisation,

(RECIC))

tariff policy, logistics infrastructure,
employment and skills develop-
ment, LDC graduation and trade
agreements with the United States.

He noted that the unchanged
policy rate has pushed lending rates
for businesses to 16-17%.

In addition, rising non-perform-
ing loans (NPLs) and the reduction
of the loan classification period
from nine months to three months
have created instability in the finan-
cial and industrial sectors.

In the energy sector, he said inad-
equate gas supply to industries,

along with recent increases in gas
prices for new industries and captive
power plants by Tk40 and Tk42 per
unit respectively, has severely dis-
rupted production. As a result, local
demand and export targets are not
being met.

Taskeen Ahmed also criticised
the lack of automation in the
revenue  management - system,
saying both individual taxpayers
and businesses often face harass-
ment while many remain outside
the tax net, depriving the govern-
ment of due revenue.

He added that delays in land ac-
quisition, high land prices, a 41%
average increase in service charges
by the Chattogram Port Authority
and the underutilisation of inland
waterways have significantly raised
the cost of doing business. Rising
production and distribution costs,
he said, are also contributing to in-
flationary pressure.

Call to defer LDC graduation

On Bangladesh’s graduation
from the Least Developed Country
(LDC) category, Taskeen Ahmed
cited UNCTAD estimates suggest-
ing exports could decline by 5.5% to
7%, or approximately $2.7 billion,
following graduation.

Given global economic uncer-
tainty and current domestic con-
ditions, he urged the government
to seek a deferment of LDC grad-
uation by at least three years to
protect the export sector.

Urges renegotiation of US
agreement

Referring to a recently signed
agreement with the United States,
he said it would not guarantee du-
ty-free access for the ready-made
garment sector.

He also expressed concern
that conditions attached to LNG
and other imports could increase
business costs.

He called on the government to
renegotiate the terms of the agree-
ment with the US authorities.

Highlighting the issue of un-
employment, Taskeen Ahmed
noted that more than 20 lakh ed-
ucated youths remain jobless,
warning that prolonged unem-
ployment could fuel social insta-
bility.

To address the issue, he em-
phasised strengthening skill de-
velopment initiatives, simplifving
business procedures and ensuring
easier access to loans for voung
entrepreneurs, particularly for
startups under simplified condi-
tions.
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Business Correspondent

High lending rates, a fragile
law and order situation
marked by rising extortion,
gas supply uncertainty and
weak coordination in rev-
enue management are pos-
ing serious risks to the
economy, leaders of the
Dhaka Chamber of
Commerce and Industry
(DCCI) warned on Monday.

Extortion in the business
sector surged by 20 to 50
percent during the tenure of
the previous interim gov-
ernment after the fall of the
Awami League government,
Dhaka Chamber of
Commerce and Industry
(DCCI) President Taskeen
Ahmed has alleged.

He made the claim dur-
ing a press conference titled
"Expectations of the Newly
Formed Government to
Deal with the Prevailing
Economic Situation"”, held
at the DCCI Auditorium on
Monday.

Responding to queries
about the extortionists,
Taskeen alleged that ruling
party members, police, and
revenue officials are among
the key actors in the extor-
tion business.

"They come and claim to
be from the ruling party.
Whoever is in power, people
show up claiming govern-

TUESDAY, 24 FEBRUARY 2026

Extortion surged 20-50pc under
interim govt: DCCI president

ment affiliation and
demand tolls for local
events or under other pre-
texts," he said.

The DCCI chief noted
that corruption and extor-
tion have become "embed-

cerns relating to the finan-
cial sector, energy security,
industrialisation, customs
procedures, logistics infra-
structure, employment and
skills development, LDC
graduation and the recently

tries and captive power
users face gas price hikes of
Tk 40 and Tk 42 per unit
respectively. This, he said,
has severely disrupted pro-
duction, undermined the
ability to meet domestic
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ded in the blood" of the
nation.

"If this does not stop, we
will be forced to shut down
our businesses and leave,”
he warned.

He added that corruption
did not stop for a single day
after the political upheaval
of August 2024, increasing
in some sectors instead.

Taskeen outlined four key
priorities to stabilise the
economy, the first one
being to restore the law and
order situation and bring an
end to extortion.

DCCI President Taskeen
Ahmed also outlined con-

W =

signed trade agreement
with the United States.
With the policy rate
remaining unchanged,
businesses are borrowing at
interest rates of 16-17 per
cent, he said, at a time when
rising defaulted loans and
the tightening of loan clas-
sification rules-from nine
months to three months-
have added further strain to
the financial sector, creat-
ing instability in industry.
Energy shortages have
compounded the crisis.
Industries and factories are
not receiving gas as per
demand, while new indus-

"

demand and export targets,
and weakened overall com-
mercial activity.

Ahmed also pointed to
the absence of continuity in
industrial policy and deteri-
orating law and order, par-
ticularly "intolerable extor-
tion", as factors discourag-
ing both local and foreign
investment.

On revenue manage-
ment, he noted that the lack
of full automation is caus-
ing harassment for taxpay-
ers while allowing many to
remain outside the tax net,
depriving the government
of much-needed revenue

and slowing collection

growth.

Rising logistics costs are
further squeezing business-
es. He cited prolonged land
acquisition processes, high
land prices, and a reported
41 per cent average increase
in service charges by the
Chittagong Port Authority,
alongside the underutilisa-
tion of inland waterways.
These factors, he said, are
driving up production and
distribution costs, fuelling
inflation.

Regarding
Bangladesh's graduation
from Least Developed
Country (LDC) status,
Ahmed referred to esti-
mates by United Nations
Conference on Trade and
Development (UNCTAD)
suggesting a potential 5.5-
7 per cent decline in

exports-equivalent  to
around US$2.7 billion-
following transition.

Given global economic
uncertainty and domestic
challenges, he urged the
government to seek a three-
yvear deferment of LDC

graduation.
DCCI  Senior Vice-
President Rajib H

Chowdhury, Vice-President
Md Salim Solaiman and
members of the Board of
Directors were also present
at the press conference.
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DCCI warns ol “suicidal
economic risks

TIMES Report Dhaka

High interest rates, unstable law and order,
extortion, energy uncertainty and lack of
coordination in the revenue management
system are “suicidal for the economy’} Dhaka
Chamber of Commerce and Industry (DCCI)
President Taskeen Ahmed said on Sunday.

He made these remarks at a press
conference, titled "Expectations from the new
Government to address the Current Economic
Situation] at the DCCI auditorium, the
chamber said in a statement.

Duetothe unchanged policy rate, businesses
are being compelled to borrow from banks at
interest rates of 16 to 17 per cent, he said.

The high volume of non-performing loans
and the reduction of the loan classification
period from nine months to three months
have created "an undesirable situation” in the
financial sector, leading to instability in the
industrial sector, he added.

Ahmed further said that inadequate gas
supply to industries along with the recent
increase in gas prices for new industries and
captive power plants by Tk40 and Tk42 per unit
respectively has severely disrupted production.

As a result, local demand and export targets
are not being met, negatively affecting the
overall trade environment.

The absence of policy comtinuity in
industrial regulations and an unstable law
and order situation, particularly “unbearable
extortion; have eroded confidence in local
and foreign investment as well as business
operations.

Due to the lack of automation in the
country’s overall revenue management system,
both individual taxpayvers and businesses are
“falling victim to unnecessary harassment”
while paying taxes, he said.

At the same time, many remain outside
the tax net, depriving the government of due
revenue and slowing the pace of revenue
collection.

Delays in land acquisition and high land
prices, an average 41 per cent increase in
service charges imposed by Chattogram Port
Authority, and ineffective utilisation of inland

waterways have significantly increased the cost
of doing business, he said.

Rising production and diswribution costs
are contributing substantially to inflationary
pressure,

Regarding least  developed country
graduation, he said according to estimates
by the United Nations Conference on Trade
and Development, Bangladesh's exports may
decline by 5.5 to 7 per cent, amounting to
approximately $2.7 billion,

Considering global economic instability
and current domestic conditions, such a
significant negative impact on the export
sector would be “highly undesirable’, he said,
urging the government to defer graduation by
at least three years.

Referring to the recently signed agreement
with the United States, he said it would not
ensure duty-free access for the ready-made
garment seclor.

Conditions imposed on the import of
liquefied natural gas and other products
may increase the cost of doing business, he
said, strongly urging the new government to
renegotiate the terms and conditions of the
agreement.

During a question-and-answer session, he
called upon the newly elected government to
take effective measures to eliminate extortion
and improve the overall law and order situation
in the country.

More than 2 million educated youths are
unemployed and the lack of employment
opportunities may push many towards illegal
activities, he said.

He emphasised reducingyouth dependency
solely on jobs by enhancing skill development
initiatives and simplifying the conditions for
engaging in business activities.

He also urged the relevant government
agencies to ensure easier access to loans for
young entrepreneurs, particularly to facilitate
start-up businesses under simplified terms.

Dhaka Chamber of Commerce and
Industry Senior Vice President Razeev H
Chowdhury and Vice Presidenmt Md Salem
Sulaiman, along with members of its board of
directors, were present.
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Extortion
surged 20-50%
under interim
govt: DCCI

» Nasir Uddin Shah, AA

Extortion in the business sector surged by 20 to 50
percent during the tenure of the previous interim
government after the fall of the Awami League
government, Dhaka Chamber of Commerce and Industry
(DCCI) President Taskeen Ahmed has alleged.

He made the claim during a press conference at the
chamber's office in Motijheel on Monday.

Responding to queries about the extortionists, Taskeen
alleged that ruling party members, police, and revenue
officials are among the key actors in the extortion business.

"They come and claim to be from the ruling party.
Whoever is in power, people show up claiming
government affiliation and demand tolls for local events or
under other pretexts,” he said.

The DCCI chief noted that corruption and extortion
have become "embedded in the blood" of the nation.

"If this does not stop, we will be forced to shut down
our businesses and leave," he warned.

He added that corruption did not stop for a single day
after the political upheaval of August 2024, increasing in
some sectors instead.

Taskeen outlined four key priorities to stabilise the
economy, the first one being to restore the law and order

situation and bring an end to extortion.
He also called on the
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Dhaka Chamber of Commerce and Industry (DCCI) President Taskeen Ahmed speaks at a press conference at the chamber's office in Motijheel, Dhaka on Monday. -Agency

government to provide capital support to traders,
ensuring transparency and accountability in governance
and bringing bank interest rates down to a "reasonable
and tolerable" level.

He also called for better coordination between political
decisions and economic policy.

Taskeen alleged that businesses face demands for
illegal tolls not just on the roads but even at the gates of
their factories.

He cited recent incidents, including a transport worker
strike in Trishal and a shootout over sand extraction in
the Meghna River, as evidence of the prevalence of
extortion in society.

"The business community is against extortion,"”
Taskeen said.The people want this new government to
send a strong message by putting an end to it," he added.

The DCCI recommended listing "high-quality”
companies on the capital market to reduce bank loan
dependency.

The organisation suggested creating a "green channel"
to directly list profitable state-owned enterprises.

The chamber urged the government to disclose the
business-related clauses within the recently signed
customs agreement with the United States.




Staff Correspondent

Dhaka Chamber of Commerce &
Industry (DCCI) organized a press
conference titled “Expectations from
the new Government to address the
Current Economic Situation™ was held
on 23 February 2026, at the DCCI
Auditorium,

Dhaka Chamber President Taskeen
Ahmed highlighted various issucs
including the financial sector, energy,
industrialization, tanfl policy, logistics
infrastructure, employment and skills
development, LDC graduation and
the signing of trade agreements with
the United States.

DCCI President stated that due to
the unchanged policy rate, businesses
are being compelled to borrow from
banks at interest rates of 16-17%. In
addition, the high volume of Non-
Performing Loans (NPL) and the
reduction of the loan classification
period from nine months to three
months have created an undesirable
situation in the financial sector which
has led to instability in the industnal
seclor,

He expressed that inadequate gas
supply to industrics, along with the
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High interest rates, extortion, energy
shortage key challenges for economy

DCCI President says at press conference
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recent increase in gas prices for new
industries and captive power plants
by Tk 40 and Tk 42 per unit respec-
tively, has severely disrupted produc-
tion. As a result, local demand and
export targets are not being met, nega-
tively affecting the overall trade envi-
ronment,

Morcover, the absence of policy
continuity in industrial regulations,
unstable law and order situation,
particularly unbearable extortion, has
eroded confidence in both local and
forcign ivestment as well as business
operations.

He also mentioned that due to the

) eutdaGl~

lack of automation in the country’s
overall revenue management system,
both individual taxpayers and busi-
nesses are often falling victim to
unnecessary harassment while paying
laxes,

At the same time, many remain
outside the tax net, depriving the
government of due revenue and
slowing the pace of revenue collec-
tion, Delays in land acquisition and
high land prices, an average 41%
increase in service charges imposed
by the Chattogram Port Authority, and
the ineflective utilization of inland
waterways  have  significantly

increased the cost of doing business.

Besides, production and distribution
costs have also increased, contributing
substantially to inflationary pressure.

Regarding LDC graduation, he said
that according 10 UNCTAD estimates,
Bangladesh's exports may decline by
5.5-7%, amounting to approximately
USD 2.7 billion. Considering global
cconomic instability and the current
domestic economic conditions, such
a significant negative impact on the
export sector would be highly unde-
sirable.

In this context, he urged the govemn-
ment to take initiatives to defer
Bangladesh's LDC graduation by at
lcast three years,

Referring to the recently signed
agreement with the United States,
Dhaka Chamber President stated that
it would not ensure duty-free access
for the ready-made garment sector.
Morcover, conditions imposed on the
import of LNG and other products
may increase the cost of doing busi-
ness. Therefore, he strongly urged the
new government to renegotiate with
the United States government Lo revise
the terms and conditions of the agree-
ment,
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DCCI proposes comprehensive economic reforms

to spark ‘Road to Revival'

ﬂg

DHAKA, Feb 23, 2026 (BSS) — The Dhaka Chamber of Commerce and Industry
(DCCI) today presented a strategic ‘Road to Revival' roadmap, calling on the new
government to implement urgent structural reforms to stabilize the national
economy.

Addressing a "Meet the Press" event titled "Expectations from the New
Government to Address the Current Economic Situation,” DCCI| President
Taskeen Ahmed underscored the necessity of immediate policy interventions to
navigate the private sector through a period of heightened volatility.

In his speech, he highlighted various issues including the financial sector, energy,
industrialization, tariff policy, logistics infrastructure, employment and skills
development, LDC graduation and the signing of trade agreements with the
United States.

DCCI President stated that due to the lack of automation in the country’s overall
revenue management system, both individual taxpayers and businesses are often
falling victim to unnecessary harassment while paying taxes.

At the same time, he said, many remain outside the tax net, depriving the
government of due revenue and slowing the pace of revenue collection.

“Delays in land acquisition and high land prices, an average 41% increase in
service charges imposed by the Chattogram Port Authority, and the ineffective
utilization of inland waterways have significantly increased the cost of doing
business,” he added.

Besides, he mentioned that production and distribution costs have also increased,
contributing substantially to inflationary pressure.

Regarding LDC graduation, he said that according to UNCTAD estimates,
Bangladesh’s exports may decline by 5.5-7%, amounting to approximately $2.7
billion.

Considering global economic instability and the current domestic economic
conditions, he mentioned that such a significant negative impact on the export
sector would be highly undesirable.

In this context, he urged the government to take initiatives to defer Bangladesh’s
LDC graduation by at least three years.

Referring to the recently signed agreement with the United States, DCCI
President strongly urged the new government to renegotiate with the United
States government to revise the terms and conditions of the agreement.

During the question-and-answer session, DCCI President called upon the newly
elected government to take effective measures to eliminate extortion and improve
the overall law and order situation in the country.

He further mentioned that more than 2 million educated youths in the country are
unemployed and the lack of employment opportunities may push many towards
illegal activities.

To address this issue, he emphasized reducing youth dependency solely on jobs
by enhancing skill development initiatives and simplifying the conditions for
engaging in business activities.

He also urged the relevant government agencies to ensure easier access to loans
for young enirepreneurs, particularly to facilitate startup businesses under
simplified terms.

Concluding the session, Taskeen Ahmed emphasized that a shift from ‘building
assets to delivering services’ is essential for the nation's economic survival.

“The Board of Directors of DCCI remains committed to the 'Road to Revival' and
urges the government to act decisively to unlock the country’s full trade potential,”
he stated.

Senior Vice President Razeev H Chowdhury and Vice President Md. Salem
Sulaiman, along with members of the Board of Directors of DCCI, were also
present on the occasion.
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