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Call to modernise
outdated company
law to support
business growth

FE REPORT

Experts urge
Business leaders and corporate pe t rs
governance experts have reforms to ensure
stressed the urgent need to transparency, good
modernise the Companies Act
1994 to better align with gOUEﬂ!anE am!
today's economic realitiesand ~ COIMpetitiveness in
support a transparent, corporate sector

compliant, and competitive

corporate landscape.
They argued that a more updated legal framework is essential
not only to facilitate smooth business operations but also to
foster good governance, enhance investor confidence and
support the country's economic growth.

The call for reform came at a workshop titled "Importance of
Board Meeting, AGM, EGM and Compliance of Limited
Companies", hosted by the Dhaka Chamber of Commerce &
Industry (DCCI) on Saturday, according to a press release.

The event brought together regulators, legal experts and
business representatives to discuss regulatory bottlenecks,
best practices and the need for capacity building in company
law compliance.

Registrar (Additional Secretary) of the Joint Stock Companies
and Firms (R)SC), AKM Nurunnabi Kabir, attended the
workshop as the chief guest, while DCCI President Taskeen
Ahmed delivered the opening remarks.

Speaking on the occasion, Mr Kabir said nearly 275,000
business enterprises in Bangladesh are currently registered
with the RJSC, with almost all company registration processes
now available online, except for the share transfer system.

He added that efforts are underway to digitise this remaining
component, pending necessary security evaluations.

He emphasised the importance of strict adherence to rules and
regulations in business operations to avoid any unforeseen
incidents.

Mr Kabir also encouraged business owners to educate and train
their professionals on the provisions of the Companies Act,
Articles of Association, securities regulations, and other
relevant laws.

In his opening remarks, DCCI President Taskeen Ahmed
highlighted the growing importance of institutional
transparency, accountability, and good governance in
managing limited companies, especially amid Bangladesh's
economic progress and industrial development.

He noted that a lack of clear understanding among

entrepreneurs and professionals regarding the complexities of
company law and compliance requirements often leads to
confusion. Mr Ahmed said the workshop aimed to equip
participants with a deeper understanding of the importance of
board meetings, annual general meetings (AGMs),
extraordinary general meetings (EGMs), procedures for the
timely and effective execution of meetings, and strategies for
compliance under the Companies Act.
Mohammed Sanaullah, CEO and Lead Consultant of Sanaullah
& Associates and Partner at Artisan, Chartered Accountants,
and Md. Selim Reza, FCA, presented two separate keynote
papers at the workshop. They emphasised that whethera
company is public, private, or a proprietorship, all businesses
must comply with applicable laws and regulations.
They stressed that compliance is not optional in today's
globalised economy, where maintaining international
competitiveness depends heavily on good governance practices.
The speakers further underscored that Bangladesh's
Companies Act is outdated and in need of a urgent reform to
meet the evolving needs of the business community.
DCClI Senior Vice President Razeev H Chowdhury and Vice
President Md. Salem Sulaiman also attended the event.
saif.febd@gmail.com
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Relorm companies

law to meet global

STAR BUSINESS REPORT

Business leaders and experts have urged the
government to modernise the Companies Act
1994 (o better align it with current business
practices and global standards.

Thev made the call at aworkshop organised
by the Dhaka Chamber of Commerce and
Industry (DCCI) at its auditorium in the
capital vesterday.

DCCI President Taskeen Ahmed said the
importance of institutional transparency,
accountability, and good governance in
the management of limited companies was
increasing with the economic progress of
Bangladesh and the development of the
industrial sector.

He also said many entrepreneurs or
company professionals often get conlused
due to a lack of clear understanding of the
complexities of company law, constitutions,
or compliance issues.

AKM Nurunnabi Kabir, registrar at
the Oflice of the Registrar of Joint Stock
Companies and Firms (RJSC), said currently
about 2.75 lakh business enterprises in
Bangladesh are registered with the RJSC.

Almost all processes related to company
registration are now available online, except

Currently about 2.75 lakh
business enterprises in
Bangladesh are registered
with the RJSC

for the share transier system. However, there
are plans to incorporate this service online
after necessary security evaluations, he added.

To run a business, all stalkeholders must
comply with rules and regulations to avoid
untoward incidents, he said.

He also suggested that business owners
train their professionals in the various
procedures under the companies act, articles

standards: DCCI

of association, securities law, and other
related laws.

Mohammed Sanaullah, chief executive
officer and lead consultant ol Sanaullah &
Associates, and Md Selim Reza, a partner of
ARTISAN-Chartered Accountants, presented
two separate keynote papers.

Every category ol business must comply
with laws and regulations whether it is public
limited, private limited, or proprietorship,
they said.

They also noted that Bangladesh’s economy
was expanding daily with the contribution ol
businesspeople.

In this era of globalisation, compliance to
regulation in business is essential to compete
in the international market, they added.

They further stated that following the rules
would help prevent malpractice and misuse.

They concluded by stressing that the
companies act of Bangladesh is outdated and
should be reformed.
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Reform outdated Companies Act 1994:
Experts at DCCI workshop

LAW - BANGLADESH

TBS REFORT

Experts al a workshop organised
by the Dhaka Chamber of Com-
merce and Industry (DCCI) have
called for an urgent update to the
Companies Act 1994, describing
the existing law as outdated and
inadequate for the needs of a mod-
€M economy.

The workshop, titled ‘lmpor-
tance of Board Meeling, AGM,
EGM and Compliance of Limited
Companies’, was held yesterday at
the DCCI auditorium. AKM Nurun-

nabl Kabir, Registrar (Additicnal
Secretary) of Joint Stock Compa-
nies and Firms (R]SO, attended as
chief guest.

In his opening remarks, DCCI
President Taskeen Ahmaed stressed
the growing importance of institu-
tional transparency, accountabili-
ty and good governance in manag-
ing limited companies, especially
in light of Bangladesh’s economic
and industrial development.

He observed that many entre-
preneurs and professionals olten
struggle with the complexities of
company law due to a lack of clear
guidance. The workshop, he said,

ailmed to provide clarity on key
areas including board meetings,
annual and extraordinary gener-
al meetings, proper procedures
for timely compliance, and how
to maintain constructive engage-
ment with regulatory bodies.

Speaking at the event, RJSC Reg-
istrar Nurunnabi Kabir noted that
over 2 lakh 75 thousand business
entities are cumrently registered
with the RJSC. and most registra-
tion services are now available
online; except for share transfers,
which are expected to be digitised
soon following security review.

He urged business owners (o

adhere strictly to legal and regula-

tory requirements to avoid compli-

cations, and recommended train-
ing staff in the relevant provisions
of the Companies Act, Articles of
Association, securities law, and
related legislation.

Two keynote papers were pre-
senfed by Mohammed Sanaul-
lah, CEO and Lead Consultant at
Sanaullah & Associates, and Md
Selim Reza, FCA, Partner at Arti-
san Chartered Accountants:. They
underscored that all businesses
- whether public, private, or pro-
prietorship - must comply with
relevant laws and regulations,

They noted that with Bangla-
desh’s ecanomy growing rapidly
and global competition intensi:
fying, strict adherence to compli-
ance standards is more cruckal
than ever. Compliance not only
builds trust and credibility, they
said, but also helps curb malprac-
tice and misuse.

Both speakers echoed the call for
reforming the Companies Act 1994,
which they said no longer aligns
with current business realities.

DCCI Senior Vice President Ra-
zeov H Chowdhury and Vice Pres-
ident Md Salem Sulaiman were
also present at the event.
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Experts call for

modernising
Companies Act

Stafi Correspondent

EXPERTS called for an ur
gent update to the Compa.
ndes Act 1884, citing the ax-
isting law inadequate for the
needs of a modem economy.
They were speaking at a
waorkshop titled Tmportance
of Board Mesling, AGM,
EGM and Complisnce aof
Limited Companies’, crgan-
ised by the Dhaka Chamber
of Commerea and Industry
in the capital on Saturday,
Arcording 1o a press re-
lease, additional secretary
ARM Numnnabi Kabir, reg-
istrar of Joint Stock Compa-

migs and Firms, attended the
event as chief goest,

In his opening speech,
DCCI  president Thskesn
Ahmed emphasised  the
growing importance of in-
stitutional transparency, ac-
coumtability, and good gov-
ernance in the managemenst
of limited companias, in line
with Bangladesh's economic
progress and industrial sec-
tor development,

He also pointed oot that,
in many casss, enirepre-
ngurs or company profes-
sionals get confused dustoa
lack of clear nnderstanding

of ths complexities of
company law, constitution.
or compliance issues.

RISC register Noromnshi
Rabir stated that spprosi-
mately 2,75 lakh business
snterprises in  Bangladezh
are registered with KEISC,
and almost all company reg-
istration processes are now
availahls pnline, except for
the share transfar gystem.

However, the K]S plans
to incorporate the chare
transier service online afiar
comelucting necessary secu-
ity assassriaiite,

To mun & humness, hs

supgested complying with
all rules and regulations to
aveid nnexpected incidents

He also suggested thst
business owners train their
professionals  on varous
procedures under the Com-
panies Act, Articles of Asso-
oiation, Sscurities Law, and
other related laws,

Mohammed Sanauliah,
CED and [nad consultant of
Sansullah & Associates and
Partner of Artisan, Chiartered
Aceountant, Md Selim Reza.
FCA, presented two separate
kevnole papars,

They said that whather
public limited, povate lom-

itad, or propristership —
every category of hosiness
should comply with laws
and regulations.

Thev also stated that the
sconomy  of  Bangladesh
is expanding day by day,
thanks to the sfforts of busi-
OEsSImeL.

In this =ra of globalica-
tion, meintsimng comrpli-
anoe in hluginess = a8 niust
for competing (o the in

termational markst. they
addsd.
Thevy also stated that

complying with the rules
will help prevent all mal-
practioss and mstse.
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Companies Act needs reform

Experts tell DCCI workshop

i / Workshop on
I| Importance of Board Meeting

ianca of Limited Company

o AGM, EGM and c:rm

€ %

Dhaka Chamber of |

Daily Sun Report, Dhaka

The Companies Act of Bangladesh should be
reformed as it has become ourdared, experts
said ar a workshop in Dhaka on Saturday.

They emphasised that whether a company
is public, private, or a proprietorship, all busi-
nesses must comply with laws and regulations.
Proper compliance, they noted, would help
prevent malpractice and misuse.

Experts added that Bangladesh’s economy

& |

- e m——

f .l!?lmh:& Industry (DCCI)

is expanding rapidly due to the efforts of en-
trepreneurs. In an era of globalisation, main
raining compliance is essential to compete in
international markets.

The workshop was organised by the Dhaka
Chamber of Commerce and Industry (DCCI)
atits auditorium in the capital.

DCCI President Taskeen Ahmed notred
that many entrepreneurs and professionals
often face confusion due to a lack of clear un-
derstanding of company law, constitutional

requirements, and compliance issues.

AKM Nurunnabi Kabir, addirional secre-
tary and registrar of Joint Stock Companies
and Firms (RISC), said abour 275,000 busi-
ness enterprises are currently registered
with the RISC. Almost all company registra-
tion processes are now available online,
except for share transfers, which the RISC
plans to digitise after necessary security
reviews.,

He urged businesses to comply with all
rules and regulations to avoid unexpected in-
cidents and advised company owners to train
their professionals on the Companies Act, Ar-
ticles of Associarion, Securiries Law, and other
related regulations.

DCCI President Taskeen Ahmed highlight-
ed the importance of institutional transparen-
¢y, accountability, and good governance in
managing limited companies as Bangladesh’s
economy and industrial sector develop.

Ahmed said the workshop provided de-
railed guidance on board meetings, annual and
extraordinary general meetings, proper
meeting procedures, strategies for mainrtain-
ing compliance under the Companies Act, and
fostering good relations with regularory
bodies.

Two keynote papers were presented by
Mohammed Sanaullah, CEO and lead consult-
ant of Sanaullah and Associares, and Md Selim
Reza, Partner at Artisan, Charrered Account-
ants.

DCCI Senior Vice-President Razeev H
Chowdhury and Vice-President Md Salem Su-
laiman were also present at the workshop.
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DCCI WorksHOP IN THE CITY
Experts underscore updating,
modermzmg Companies Act 1994

Business Correspondent

Joint Stock Companies and
Firms Registrar
(Additional Secretary) of
AKM Nurunnabi Kabir
said at present, about 2
lakh 75 thousand business
enterprises in Bangladesh
are registered with the
authorities the processes
of company registration is
now available online
except the share transfer
system.

The RJSC has a plan now
to incorporate this service
into online after necessary
security observations. To
run a business, he suggest-
ed everyone to comply with
all rules and regulations to
avoid unexpected incident.

He also suggested that

business owners should
train their professionals
regarding different proce-
dures of Companies Act,
Articles of Association,
Securities Law, and other
related laws.

He made these observa-
tions while speaking as
chief guest at a workshop
organized by Dhaka
Chamber of Commerce
and Industry (DCCI) at its
auditorium in the city on
Saturday.

DCCI President Taskeen
Ahmed in his opening
remarks said the impor-
tance of institutional trans-
parency, accountability
and good governance in
the management of limited
companies is increasing
with the progress of

Bangladesh and the devel-
opment of the industrial
sector.

He also pointed out that
in many cases many entre-
preneurs or company pro-
fessionals get confused due
to lack of clear understand-
ing of the complexities of
company law, constitution
or compliance issues.

The DCCI president said
the workshop would pro-
vide a detailed understand-
ing of the importance of
board meetings, annual
general meetings, extraor-
dinary general meetings,
procedures for timely and
proper completion of
meetings, strategies for
maintaining  necessary
compliance under the
Companies Act, and main-

taining good relations with
regulatory bodies.
Mohammed Sanaullah,
CEO and Lead Consultant
of Sanaullah andAssociates
and Partner of Artisan,
Chartered Accountant, Md.
Selim Reza, FCA presented

two separate keynote
papers.
They said either the

company is public limited
or private every category of
businesses should be com-
pliant with laws and regu-
lations. They also said that
the economy of
Bangladesh is expanding
day by day with the help of
businessmen.

In this era of globaliza-
tion, to compete in the
international market,
maintaining compliance in
business is a must now,
they added. They also said
complying with rules will
help to stop all malprac-
tices and misuse. They also
said the Companies Act of

Bangladesh should be
reformed as it is backdated
now.

DCCI Senior  Vice
President Razeev H
Chowdhury and Vice
President Md. Salem

Sulaiman were also present
during the workshop.
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Reform Companies Act
to align with global
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Businesses for updating
Compames Act 1994

Staff Corvespondent

Terming the Companies Act 1994 of

Bangladesh as a backdated, speakers
at o workshop on Saturday said the act
should be reformed and modemised.
The workshop was organized by
Dhaka Chamber of Commerce &
Industry (DCCT) at its auditorium,

Registrar (Additional Seerctary) of

Joint Stock Companies and Firms

(RISC) AKM Nurunnabi Kabir was

present on the occasion as the chiel

guest,

DCCT President Taskeen Ahmed
moderated the workshop,

In his opening remarks, Taskeen
siicd the importance of institutional
transparency, accountability and good

governance in the management ol

limited companies is increasing with
the economic progress of Bangladesh

and the development ol the industrial
sector,

He also pointed out that in many
CASCS MANY CNIEPrencuns or Company
professionals get confused due 1o lack
of ¢lear understanding of the complex-
ities of company law, constitution or
compliance issucs,

Registrar (Additional Secretary) of
Joint Stock Companics and Firms
AKM Nurunnabi Kabir said that at
present, about 2 lakh 75 thousand busi-
ness enterprises of Bangladesh are
registered with RISC and almost all
the processes ol company registration
are now available online except the
share transfer system,

"But soon, the RISC has a plan 1o
incorporate this service into online
afler necessary securnty observations,
To run a business, he suggested o
comply with all rules and regulations
to avoid unexpected incident”, he
added,
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Organized by
Dhaka Chamber of Commerce & Industry (DCCI)
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Speakers call for updating, modernizing
Companies Act 1994
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DHAKA, Aug 2, 2025 (BSS) - Speakers at a workshop here today called for
updating and modernizing in the country Companies Act 1994.

They made the call at the workshop on ‘Importance of Board Meeting, AGM, EGM
and Compliance of Limited Companies' organized by Dhaka Chamber of
Commerce & Industry (DCCI) at its auditorium in the capital togay.

Registrar (Additional Secretary) of Joint Stock Companies and Firms (RJSC) AKM
Nurunnabi Kabir spoke on the occasion as the chief guest, said a DCCI press

release.

AKM Nurunnabi Kabir said that at present, about 2.75 lakh business enterprises
of Bangladesh are registered with the RJSC and almost all the processes of
company registration are now available online except the share transfer system.

But soon, the RJSC has a plan to incorporate this service into online after
necessary security observations, he added.

To run a business, Kabir suggested complying with all rules and regulations to
avoid unexpected incident. He also suggested the business owners to train their
professionals regarding different procedures of Companies Acl, Articles of
Association, Securities Law, and other related laws.

DCCI President Taskeen Ahmed in his opening remarks said the importance of
institutional transparency, accountability and good governance in the
management of limited companies is increasing with the economic progress of
Bangladesh and the development of the industrial sector.

He also pointed out that in many cases many enirepreneurs or company
professionals get confused due to lack of clear understanding of the complexities
of company law, constitution or compliance issues.

The DCCI president said that the workshop provided a detailed understanding of
the importance of board meetings, annual general meetings, extraordinary
general meetings, procedures for timely and proper completion of meetings,
strategies for maintaining necessary compliance under the Companies Act, and
maintaining good relations with the regulatory bodies.

Mohammed Sanaullah, CEQO & Lead Consultant of Sanaullah & Associates and
Pariner of Artisan, Chariered Accouniant, Md. Selim Reza, presenied two
separate keynote papers.

They said either the company is public limited or private limited or proprietorship,
every category of businesses should be compliant with laws and regulations.

They also said that the economy of Bangladesh is expanding day by day with the
help of businessmen. In this era of globalization, to compete in the international
market, maintaining compliance in business is a must now, they added.

They also said that complying with rules will help to stop all malpractices and
misuse. They also said that the Companies Act of Bangladesh should be

reformed.

DCCI Senior Vice President Razeev H Chowdhury and Vice President Md. Salem
Sulaiman were also present at the workshop.
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Experts have called for urgent reforms to the Companies Act 1984, stressing the need to update
and modernize the legislation to reflect the evolving business environment, technological

advancements, and global best practices.

The experts came up with the recommendation at a workshop on Importance of Board Meeting,
AGM, EGM and Compliance of Limited Companies held at DCCI auditorium on Saturday,
according to a media relegse.

The workshop was organised by Dhaka Chamber of Commearce & Industry (DCCI) where
Registrar (Additional Secratary) of Joint Stock Companies and Firms (RJSC) AKM Nurunnabi

Kabir was present as the chief guesL

DCCI President Taskeen Ahmed in his opening remarks said the importance of institutional
transparency, accountabllity ond good governance in the management of limited companies is
Increasing with the economic progress of Bangladesh and the development of the industrial

sactor.

He also pointed out that in many cases many entrepreneurs or company professionals get
confused due to lack of clear understanding of the complexities of company law, constitution or
compliance issues.

The DCCI president said that the workshop provided a detailed understanding of the
iImportance of board meetings, annual general meetings, extroordinary general meeatings,
procedures for timely and proper completion of meetings, strategies for maintaining necessary
compliance under the Companies Act, and maintaining good relations with the regulatory
bodies.

Registrar (Additional Secretary) of Joint Stock Companies and Firms AKM Nurunnabi Kabir said
that at prasent, about 2 lakh 75 thousand businass antarprises of Bangladesh ara ragisteraed
with RJSC and almaost all the processes of company registration are now available online except
the share transfer system. But soon, the RISC has a plan to incorporate this service online after

necessary security observations,

To run o business, he suggested that we comply with all rules and regulations to avoid
unexpected incidents.

He also suggested the business owners train their protessionals regarding different procedures

of Companies Act, Articles of Association, Securities Law, and other related laws.

Mohammed Sanaullah, CEO & Lead Consultant of Sanaullah & Associates and Partner of Artisan,
Chartered Accountant, Md. Selim Reza, FCA presented lwa separate keynote papers.

They said either the company is public limited or private limited or proprigtorship, every
category of businesses should be in compliance with laws and regulations.

They alse said that the economy of Bangladesh is expanding day by day with the help of
businessmen. In this era of globalization, to compete in the international market, maintaining

complionce in business is a must now, thaey cddead.

They also said that complying with rules will help to stop oll malpractices and misuse. Thay also

said that the Companies Act of Bangladesh should be reformed as it is backdated now.

DCCI Senior Vice President Razeev H Chowdhury and Vice President Md. Salem Sulaiman were
also present.
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