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THURSDAY, 27 FEBRUARY 2025
New Memorandum of Understanding signed with Dhaka Chamber of Commerce &
Industry to strengthen cooperation
Dubai Chambers organises Dubai-Bangladesh Business
Forum to enhance economic relations

JuUBAlI CHAMBERS

« H.E. Mohammad Ali Rashed Lootah: "We are commuitted to strengthening cooperation between the
business communities in Dubai and Bangladesh to foster partnerships and contribute to achieving shared
developmental goals.”

« H.E. Taskeen Ahmed: “Bangladeshi nationals constitute one of the largest expatriate communities in the
UAE, accounting for 17% of Bangladesh's total overseas employment, making the UAE the second-largest
destination after Saudi Arabia.”

o The value of non-oil trade between Dubai and Bangladesh reached AED 5.1 billion during the first nine
maonths of 2024, reflecting annual growth of 23.4%.

« The number of Bangladeshi companies registered as active members of Dubai Chamber of Commerce
reached 8,686 by the end of 2024, achieving annual growth of 19%.

Dubai Chambers has successfully organised the Dubai-Bangladesh Business Briefing, with the goal of

enhancing bilateral economic and investment relations, fostering cooperation between the business

communities in both markets across key sectors, and supporting the growth of bilateral trade.

As part of the event, a Memorandum of Understanding (MoU) was signed between Dubal Chambers and the
Dhaka Chamber of Commerce & Industry (DCCI). The agreement is designed to broaden bilateral cooperation

and promote efforts to diversify and expand mutual trade and investments. The two parties will provide

comprehensive support to strengthen connections between exporters and importers from Dubal and Dhaka,
including the facilitation of business-matching services. The MoU also seeks to encourage joint ventures and

collaborative investments between private sector companies in both markets.

The agreement outlines cooperation between the two parties in areas including the organisation of specialised

trade events, exhibitions, and investment missions. The two chambers will also focus on sharing commercial

and economic data to facilitate the exchange of market intelligence. The agreement was signed by His
Excellency Mohammed Ali Rashed Lootah, President and CEO of Dubai Chambers, and Taskeen Ahmed,
President of the Dhaka Chamber of Commerce & Industry.

His Excellency Mohammad Ali Rashed Lootah, President and CEO of Dubai Chambers, commented: “Dubai
Chambers is committed to extending comprehensive support to Bangladeshi businesses and investors to help
them grow their operations in Dubai and leverage the emirate’s competitive advantages. Our goal Is to further
strengthen cooperation between the business communities in Dubai and Bangladesh to foster partnerships

and contribute to achieving shared developmental goals.”

H.E. Taskeen Ahmed, President of Dhaka Chamber of Commerce & Industry (DCCI), said Bangladeshi nationals
constitute one of the largest expatriate communities in the UAE, accounting for 17% of Bangladesh’s total

overseas employment, making the UAE the second-largest destination after Saudi Arabia.

He also said, the total trade volume between Bangladesh and the UAE reached nearly USD 2 billion in the FY
2024 with incremental growth. Bangladesh's competitive investment framework featured by fiscal and non-
fiscal incentives, favourable regulatory environment for foreign investors, targeted tax exemptions across
various industries, 100% foreign ownership, and Double Taxation Treaties with the UAE make Bangladesh an
attractive destination for investment, especially in non-oil sectors. Additionally, Dubai's strategic location serves
as a key gateway for Bangladeshi businesses to access the growing halal market in the region ,Taskeen Ahmed
added.

The number of Bangladeshi companies registered as active members of Dubai Chamber of Commerce reached
8,686 by the end of 2024, achieving annual growth of 19% and reflecting Dubai’s growing attractiveness among

Bangladeshi investors.

As part of the forum, Dubai Chambers presented an overview of the promising investment opportunities in
Dubai for the Bangladeshi business community. The sectors highlighted included logistics and warehousing,

real estate, medical tourism, software development, and mobile app innovation.

The presentation revealed that the key areas of opportunity for Dubai-based companies exporting to
Bangladesh include organic chemical products, copper products, rubber, and leather. For investors seeking to
enter the Bangladesh market, promising sectors include financial services, fintech, data management, logistics,

and e-commerce, together with healthcare services and the food processing industry.
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Dubai Chambers organises Dubai-Bangladesh Business Forum to enhance economic
relations

DUBAL, 26th February, 2025 (WAM) -- Dubai Chambers has successfully organised the Dubai-Bangladesh Business
Briefing, with the goal of enhancing bilateral economic and investment relations, fostering cooperation between the

business communities in both markets across key sectors, and supporting the growth of bilateral trade.

As part of the event, a Memorandum of Understanding (MoU) was signed between Dubai Chambers and the Dhaka
Chamber of Commerce & Industry (DCCI). The agreement is designed to broaden bilateral cooperation and promote

efforts to diversify and expand mutual trade and investments.

The two parties will provide comprehensive support to strengthen connections between exporters and importers from
Dubai and Dhaka, including the facilitation of business-matching services. The MoU also seeks to encourage joint

ventures and collaborative investments between private sector companies in both markets.

The agreement outlines cooperation between the two parties in areas including the organisation of specialised trade
events, exhibitions, and investment missions. The two chambers will also focus on sharing commercial and economic

data to facilitate the exchange of market intelligence.

The agreement was signed by Mohammed Ali Rashed Lootah, President and CEO of Dubai Chambers, and Taskeen

Ahmed, President of the Dhaka Chamber of Commerce & Industry.

Mohammad Ali Rashed Lootah, President and CEO of Dubai Chambers, commented, “Dubai Chambers is committed to
extending comprehensive support to Bangladeshi businesses and investors to help them grow their operations in Dubai
and leverage the emirate's competitive advantages. Our goal is to further strengthen cooperation between the business

communities in Dubai and Bangladesh to foster partnerships and contribute to achieving shared developmental goals.”

Taskeen Ahmed, President of Dhaka Chamber of Commerce & Industry (DCCI), said Bangladeshi nationals constitute one
of the largest expatriate communities in the UAE, accounting for 17 percent of Bangladesh's total overseas employment,
making the UAE the second-largest destination after Saudi Arabia.

He also said, the total trade volume between Bangladesh and the UAE reached nearly USD 2 billion in the FY 2024 with
incremental growth. Bangladesh's competitive investment framework featured by fiscal and non-fiscal incentives,
favourable regulatory environment for foreign investors, targeted tax exemptions across various industries, 100 percent
foreign ownership, and Double Taxation Treaties with the UAE make Bangladesh an attractive destination for investment,

especially in non-oil sectors.

Additionally, Dubai's strategic location serves as a key gateway for Bangladeshi businesses to access the growing halal

market in the region, Taskeen Ahmed added.

The number of Bangladeshi companies registered as active members of Dubai Chamber of Commerce reached 8,686 by
the end of 2024, achieving annual growth of 19 percent and reflecting Dubai’s growing attractiveness among

Bangladeshi investors.

As part of the forum, Dubai Chambers presented an overview of the promising investment opportunities in Dubai for the

Bangladeshi business community. The sectors highlighted included logistics and warehousing, real estate, medical

tourism, software development, and mobile app innovation.

The presentation revealed that the key areas of opportunity for Dubai-based companies exporting to Bangladesh include

organic chemical products, copper products, rubber, and leather. For investors seeking to enter the Bangladesh market,

promising sectors include financial services, fintech, data management, logistics, and e-commerce, together with

healthcare services and the food processing industry.



The Baily Star

THURSDAY, 27 FEBRUARY 2025

DCCI, Dubai Chambers sign MoU to
boost trade

Dhaka Chamber president led a 29-member delegation to the Dubai-
Bangladesh Business Briefing in the UAE
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The Dhaka Chamber of Commerce and Industry (DCCI) and Dubai
Chambers inked a memorandum of understanding (MoU) today to
enhance bilateral trade and investments.

DCCI President Taskeen Ahmed and Dubai Chambers President and
CEO Mohammad Ali Rashed Lootah signed the deal during a "Dubai-
Bangladesh Business Briefing" at the latter's office in the United Arab
Emirates (UAE).

The MoU focuses on enhancing business ties, organising business-to-
business (B2B) matchmaking, encouraging joint investments, hosting
irade meetings and exhibitions, and exchanging trade delegations.

Leading a 29-member business delegation, Taskeen Ahmed highlighted
Bangladesh's competitive investment climate, including fiscal
incentives, 100 percent foreign ownership, bonded warehouse facilities,
and strong intellectual property protection.

He encouraged entrepreneurs of the UAE to invest in Bangladesh's
logistics, renewable energy, fintech, financial, healthcare, IT, and
tourism sectors.

Mohammed Lootah reiterated Dubai Chambers' commitment to
supporting Bangladeshi businesses, highlighting that 8,686 Bangladeshi
companies were registered as Dubai Chamber members.

He urged Bangladeshi firms to set up offices in the UAE to expand their
reach in the Middle Eastern and African markets.

Former DCCI president Rizwan Rahman presented a proposal for a free
trade agreement (FTA) between Bangladesh and the UAE, emphasising
its potential to boost trade.

Omar Khan, head of Research and Data at Dubai Chambers, noted
opportunities for Bangladeshi investors in processed food, data centres,
healthcare, logistics, fashion design, and e-commerce sectors.

A B2B matchmaking session followed the event, connecting
representatives from 50 Dubai Chambers' member companies with the
DCCI delegation.

DCCI Senior Vice President Razeev H Chowdhury and Vice President Md
Salem Sulaiman were present.
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DCCI, Dubai Chambers ink
MoU to boost bilateral trade

Daily Sun Report, Dhaka

In a bid to expand bilateral trade and
investment, the Dhaka Chamber of
Commerce & Industry (DCCI) and
Dubai Chambers have signed a memo-
randum of understanding (MoU).

The MoU was formalised during the
“Dubai-Bangladesh Business Briefing,”
held ar the Dubai Chambers Auditori-
um on Wednesday.

The event, organised by Dubai
Chambers, saw participation from the
visiting DCCI business delegarion, ac-
cording to a press release.

Currently, DCCI President Taskeen
Ahmed is leading a 29-member busi-
ness delegation to the UAE to explore
trade and investment OppoItunities.

Biateral trade berween Bangladesh
and the UAF stood at US$2.247 billion
in the fiscal year 2022-23, with Bangla-
desh’s exports accounting for $543.71
million, according to Bangladesh Bank.

I—Ilghlzghtmg the strong €CONOMIC
tes, DCCI President Taskeen Ahmed
nﬂtcd that Bangladeshi nationals form
one of the largest expatriate communi-
ries in the UAE, representing 17% of
Bangladesh’s total overseas E;mp]lj‘jf—
ment.

The UAE ranks asthe second-largest
destination for Bangladeshi workers
after Saudi Arabia.

He further emphasised Bangladesh’s
investor-friendly policies, including a
competitive investment framework,
tiscal and non-fiscal incentives, 100%
foreign ownership, bonded warehouse
facilities, and robust intellectual prop-
EITY protection.

These factors, he said, make Bangla-
desh an arrractive destination for UAE
Investment.

Ahmed encouraged UAE entrepre-
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neurs to invest in Bangladesh's logistics
Service sector, pa_rtlcula.ﬂ}f in the pro-
posed economic zones, to enhance
business and investment infrastruc-
rure.

He also urged Dubai-based entrepre-
neurs to set up skill development train-
ing centers and invest in renewable
energy, FinTech, finance, healthcare,
IT, and tourism.

In his welcome speech, Dubai Cham-
bers President and CEQO Mohammed
Lootah reaffirmed Dubai’s commit-
ment to strengrhening business cooper-
ation with Bangladesh.

He assured comprehensive support
for Eangladn:&hl businesses looking 1o
expand operations in Dubai.

Lootah revealed that the number of
Bangladeshi companies registered as
active members of Dubai Chamber of
Commerce reached 8,686 by the end of
2024, underscoring Dubar's growing
appeal for Bangladeshi investors.

Dubai Chambers encouraged Bang-
ladeshi businesses to establish local

offices in the UAE, which would help
them access the Middle Eastern and
African markets more effectively.

Lootah also urged Bangladeshi IT
firms to invest in the UAE and stressed
the importance of developing a robust
data center infrastructure in Bangla-
desh to support the sector’s growth.

During the event, former DCCI Pres-
ident Rizwan Rahman presented a
report on Bangladesh’s trade and in-
vestment potential,

He emphasised the need for a free
trade agreement (FTA) berween Bang-
ladesh and the UAE to further enhance
bilateral trade.

Omar Khan, Head of Research and
Data at Dubai Chambers, also present-
ed insights into future trade relations.

He highlighted investment opportu-
nities for Bangladeshi businesses in
processed food, data centers, health-
care, logistics, fashion design, and
e-COmmerce.

The Mol between DCCI and Dubai
Chambers was signed by DCCI Presi-
dent Taskeen Ahmed and Dubai Cham-
bers President and CEQ Mohammed
Lootah.

The agreement aims 1o strengthen
business cooperation, facilitate B2B
matchmaking, promote joint ventures,
crrganiz& trade meetings and exhibi-
tions, and exchange trade delegations.

Following the signing, a B2B martch-
making session was held, bringing to-
gether representatives from 50 Dubai
Chambers member companies and the
DCCI delegation to explore rrade and
Investment opporrunities.

DCCI Senior Vice President Razeev
H Chowdhury, Vice President Md
Salem Sulaiman, and other delegation
members were also present at the
event.
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'Skilled human resource dev
is essential to attract FDI'

Business Correspondent

Shamis Ali Al Dhaheri, Second Vice
Chairman and Managing Director of Abu
Dhabi Chamber, said the UAE has shown
successes in expanding its investment as
well as afttracting foreign invesiment
through the development of skilled human
resources. At the same time, Bangladesh
should also focus on its large pool of young
generation to make them skilled enough so
that foreign investors can get confidence to
invest in Bangladesh utilizing this young
and energetic demographic dividend. He
also assured of UAE's all possible support
and cooperation for the skill development
of Bangladeshi human resources.

He said this on Tuesday at a business
forum on 'Strengthening economic ties
between Abu Dhabi and Bangladesh’
organised by the Abu Dhabi Chamber in
Abu Dhabi, UAE at the conference room of
Abu Dhabi School of Management.

The members of the visiting business
delegation of Dhaka Chamber of
Commerce and Industry (DCCI) led by its
President Taskeen Ahmed participated in
the business forum. At present Taskeen
Ahmed is leading a 29-members business
delegation to UAE to explore new business
opportunities.

Dhaka Chamber President Taskeen
Ahmed said that being one of the largest
trade organizations in Bangladesh repre-
senting the SME sector, DCCI has been
warking for more than last six decades to
develop a favarable business environment
for local and foreign trade and investment.
He mentioned that in 2024, Bangladesh's
import from the UAE was amounted USD
1, 352.9 million and the export to UAE was
USD 402.63 million. He said the UAE entre-

preneurs are already invested USD 321.67
million in Bangladesh in various sectors.
He however, invited the UAE investors to
invest in renewable energy, infrastructure,
logistics, information technology, tourism
and healthcare sector of Bangladesh. The
DCCI president also requested the UAE
businessmen to hire manpower from
Bangladesh who are skilled in information
technology, textile and engineering indus-
tries. He also requested them to import
agricultural products, readymade gar-
ments, jute products and medicines from
Bangladesh.

Taskeen Ahmed also recommended that
for skill development initiative, both DCCI
Business Institute (DBI) and Abu Dhabi
School of Business can work together in the
days to come.

Omar Al Hosani, Head of Investor
Engagement, Abu Dhabi Investment Office
(ADIO) presented the keynote paper on
Abu Dhabi’s trade and investment poten-
tial. Un the other hand, Rizwan Rahman,
former president of Dhaka Chamber, pre-
sented another presentation on trade and
investment potential of Bangladesh. Omar
Al Hosani said the UAE is focusing towards
the manufacturing, export and creating a
knowledge-based economic ecosystem
there. He said the government of UAE is
providing 100% ownership and duty-free
facilities to the foreign investors in their
investments and by exploiting the invest-
ment eco-system there, Bangladeshi
investors can come forward to invest in
the UAE.

DCCI's Senior Vice President Razeev H
Chowdhury, Vice President Md. Salem
Sulaiman and members of the business
delegation were also presemt during the
meeting.



ENewNati

likisprailear [hirs

on ==

Dhaka 27 February, 2025

DCCI, Dubai Chambers tie
to boost economic growth

Business Report

With a view to hurther expanding
bilateral trade and investment,
Prubai Chambers in the UAE or-
ganized "Dubai-Bangladesh Busi-
ness Briefing” at the Dubai Cham-

P

bers' Auditorium on Wednesday.
Members of the visiting busi-
55 q:lulu:gaﬁ.:m of DOC Fln;-l.rli-l,‘l-
pated in the mecting,
Meanwhile, DCCI President
Taskeen Ahmied is currently lead-
ing a 29-member business delega-
Hom to the LUTAE, said a Commerce
Ministry press release here.
Speaking on the occasion, Diha-
ka Chamber President Taskeen
Ahmed said Bangladeshi nation-
als constilute one of the largest
t'}.]'l:'llriﬂh' communities in the
UAE, accounting for 17% of
Bangladesh's fotal overseas em-

| TEE——

ployment, making the UAE as the
second-largest  destination after
Saudi Arabia, reports BS5,

He said Bangladesh's compeh-
five investment framework; Hiscal
and non-fiscal incentives,
favourable n!;mlal'urlv envirom-

v

i

4

ment for foreign investors, 1007
toreign ownership, bonded ware-
house facilities, strong intellectual
property  prolection  make
Bangladesh an attractive destina-
tion tor UAE investment.

‘Also there is an opportunily
tor UAE entrepreneurs o invest
in the logistics service sector in
the proposed economic zones, es-
pr.'ri.ﬂlv to improve the overall in-
frastruclure of business and in-
vestment in Bangladesh.” he
added.

Taskeen also urged the enlre-
preneurs of Dubai to set up skills

development training centres in
Bangladesh and invest in the ne-
newable energy, FINTECH, f-
nancial sector. healthcare, mbor-
mation and  technology  and
lounsm sector:

In his welcome speech, Mo-
hammed Lootah, President and
CEO of Dubai Chambers, ex-
pressed  thesr commitment o
strengthen cooperation bebween
the business communities in
Dubai and Bangladesh o foster
parinerships and contribute to
achieving shared developmental
goals,

He also assured of extending
i,'lHlI'.I'I].'lT-l-'i'II:"I'Iﬁi"."q_' Htl]:‘l_:".'l'rl to
Bangladeshi businesses and in-
vestors to help them grow their
operations in Duabsai.

Lootah later said that the num-
ber of Bangladeshi companies
registered as active member o
Dubai Chamber of Commerce
reached 8,686 by the end of 2024,
reflecting Dubai's growing attrac-
tiveness among Bangladeshi in-
viesiors,

He also  requested  the
Bangladeshi companies to estab-
lish their local offices in the UAE
that would play an importan! role
in helping Bangladeshi exporters
lo grab the Middle Eastern as well
as Alrican market

He urged Bangladeshi TT ¢om-
panies Lo invest in the UAE. He
opined that establishing an effec-
tive data center in Bangladesh is
crucial for lhe development of Lhe
mformation technology soctor

During the event, Rizwan Rah-
man, tormer president of Dhaka
Chamber, presented a power-
point rlnﬂ-?ntﬂﬁim om brade and
investment potentials of
Bangladesh,

He also emphasized on signing
of a free trade agreement (FTA)
between Bangladesh and  the
UAE to expand the scope of trade
and investment further.

On the other hand, Omar
Ehan, Head of Research and Da-
ta at Dubai Chambers, also pre-
senled another paper on fulure
trade relations between Dubai
and Bangladesh.

He said that the business to
business relalions between the
private sector representatives of
the bwo countries is very impor-
tant for the expansion of bilaleral
trade

Crmnar said there i a lot ol po-
tential for Bangladeshi mvestors
to invest in the processed food,
data centers, healthcare, logistics,
fashion design and e-commerce
serhor

Meanwhile, o Mol was signed
between DCC and Dubai Cham-
bers, Dhaka Chamber President
Taskeen Ahmed and Dubai
Chambers President and CEO
Mohammad Ali Rashed Lootah
sigmid the Mol on behalt of their
respective organizations.

The agreement was signed to
enhance bilateral cooperation and
promaote mutual trade and invest-
ment diversification,
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DCCI, Dubai Chambers ink MoU to enhance economic
cooperation

DHAKA, Feb 26, 2025 (BSS) - With a view to further expanding bilateral trade and
Investment, Dubal Chambers in the UAE organized "Dubai-Bangladesh Business
Briefing” at the Dubail Chambers’ Auditorium today.

Members of the visiting business delegation of DCCI participated in the meeting.

Meanwhile, DCCI President Taskeen Ahmed is currently leading a 29-member
business delegation to the UAE, said a Commerce Ministry press release here.

speaking on the occasion, Dhaka Chamber President Taskeen Ahmed said
Bangladeshi nationals constitute one of the largest expatrniate communities in the
UAE, accounting for 1/7% of Bangladesh's total overseas employment, making the
UAE as the second-largest destination after Saudi Arabia.

He said Bangladesh's competitive investment framework, fiscal and non-fiscal
incentives, favourable regulatory environment for foreign investors, 100% foreign
ownership, bonded warehouse facilities, strong intellectual property protection
make Bangladesh an attractive destination for UAE investment.

“Also there is an opportunity for UAE entrepreneurs to invest in the logistics
service sector in the proposed economic zones, especially to improve the overall

Taskeen also urged the entrepreneurs of Dubal to set up skills development
training centres in Bangladesh and invest in the renewable energy, FINTECH,
financial sector, healthcare, information and technology and tourism sector.

In his welcome speech, Mohammed Lootah, President and CEO of Dubai
Chambers, expressed their commitment to strengthen cooperation between the
business communities in Dubal and Bangladesh to foster partnerships and
contribute to achieving shared developmental goals.

He also assured of extending comprehensive support to Bangladeshi businesses
and investors to help them grow their operations in Dubai.

Lootah later said that the number of Bangladeshi companies reqgistered as active
member of Dubai Chamber of Commerce reached 8,686 by the end of 2024,
reflecting Dubal’'s growing attractiveness among Bangladeshi investors.

He also requested the Bangladeshi companies to establish their local offices in the
UAE that would play an important role in helping Bangladeshi exporters to grab
the Middle Eastern as well as African market.

He urged Bangladeshi IT companies to invest in the UAE. He opined that
establishing an effective data center in Bangladesh is crucial for the development
of the information technology sector.

Duning the event, Rizwan Rahman, former president of Dhaka Chamber,
presented a power-point presentation on trade and investment potentials of
Bangladesh.

He also emphasized on signing of a free trade agreement (FTA) between
Bangladesh and the UAE to expand the scope of trade and investment further.

On the other hand, Omar Khan, Head of Research and Data at Dubail Chambers,
also presented another paper on future trade relations between Dubai and
Bangladesh.

He said that the business to business relations between the prnivate sector
representatives of the two countries is very important for the expansion of bilateral
trade.

Omar said there 1s a lot of potential for Bangladeshi investors to invest in the
processed food, data centers, healthcare, logistics, fashion design and e-
commerce sector.

Meanwhile, a MoU was signed between DCCI| and Dubai Chambers. Dhaka
Chamber President Taskeen Ahmed and Dubai Chambers President and CEO
Mohammad Ali Rashed Lootah signed the Mol on behalf of their respective
organizations.

The agreement was signed to enhance bilateral cooperation and promote mutual
trade and investment diversification.

Under this agreement, importance will be given on enhancing mutual cooperation
between the businessmen of both organizations, organizing B2B matchmaking,
encouraging joint venture investment, organizing trade meetings, fairs, exhibitions,
and exchanging trade delegations.

At the end of the business discussion, a BZB match-making session was held with
the representatives of 50 Dubail Chambers’” member companies and members of
the business delegation of DCCI, where the entrepreneurs of the two countries
participated in a detailed discussion on the trade and investment possibilities.

DCCI Senior Vice-President Razeev H Chowdhury, Vice President Md. Salem
Sulaiman and delegation members were also present on the occasion.
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