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Sri Lanka urges BD investors
to invest in pharma sector

FEREPORT

Sri Lanka has urged Bangladeshi
investors to explore opportunities in
its pharmaceutical sector highlighting
the country's strategic location,
investor-friendly policies, and
growing demand for quality
healthcare products.

Sri Lankan business leaders and
officials made the call at the business
plenary session titled 'Sri Lanka &
Bangladesh Economic Ties: Building
Bridges for Growth' held at the
National Chamber's Auditorium in
Colombo on Wednesday.

Members of the visiting business
delegation of Dhaka Chamber of
Commerce & Industry (DCCI)
participated in the event organised by
the National Chamber of Commerce of
Sri Lanka, says a press release.

The High Commission of Sri Lanka in
Bangladesh has extended its
facilitating role to DCCl in organising
the business visit to Sri Lanka.
Welcoming the DCCI delegation,
Anura Warnakulasooriya, President of

the National Chamber of Commerce of
SriLanka, said that mutual trust and
confidence are essential for expanding
trade and investment, and such
cooperation between the private
sectors of the two countries will help
increase bilateral trade.

He also said, " The more delegations
we can exchange, the more businesses
will happen."

DCCI President Taskeen Ahmed, in his
speech, said that despite global
economic challenges and geopolitical
turmoil in the last few decades,
Bangladesh's economic growth has
been quite stable and various sectors
such as readymade garments,
pharmaceuticals, leather products,
agro-processing products, electronics
and light engineering, and
information technology have played
an important role in this journey.

He invited Sri Lankan investors to visit
Bangladesh and see the state-of-the-
art facilities at the economic zones.
Andre Fernando, President of the Sri
Lanka-Bangladesh Business
Cooperation Council urged

Bangladeshi entrepreneurs to invest
and contribute to the development of
Sri Lanka's pharmaceutical sector.
Rizwan Rahman, former president of
DCCI, said that a Free Trade
Agreement (FTA) will help boost trade
and investment between the two
countries.
He pointed out that there is an ample
opportunity for both countries to work
together in harnessing the great
potential of the blue economy and
maritime resources.
To expand bilateral trade, he stressed
the importance of removing tariff-
related barriers and implementing
timely and relevant policy reforms.
Mangala Wijesinghe, Chairman of the
Sri Lanka Export Development Board,
Renuka M Weerakone, Director
General of Sri Lanka's Board of
Investment, and Andaleeb Elias,
Bangladesh High Commissioner in Sri
Lanka, also spoke.
DCCI Senior Vice President Razeev H
Chowdhury and Vice President Md.
Salem Sulaiman were also present.
sajibur@gmail.com
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Sri Lanka seeks Bangladesh
investment for pharma
industry development

TRADE - DHAKA
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Sri Lanka, one of the importers of
Bangladeshi medicines, has sought in-
vestment and contribution from Bang-
ladeshi entrepreneurs to develop their
pharmaceutical sector, as the country
has specialised economic zones to at-
tract foreign investment in pharma-
ceuticals, among other sectors.

This was urged during a business
plenary session titled “Sri Lanka and
Bangladesh Economic Ties: Building
Bridges for Growth” with a visiting
delegation of the Dhaka Chamber of
Commerce and Industry (DCCI) held

on Wednesday in Colombo.

The session was organised by the
National Chamber of Commerce of
Sri Lanka.

Andre Fernando, president of
the Sri Lanka-Bangladesh Business
Cooperation Council, urged Bangla-
deshi entrepreneurs to invest in and
contribute to the development of Sri
Lanka's pharmaceutical sector.

Mangala Wijesinghe, chairman of
the Sri Lanka Export Development
Board, said in 2024 Sri Lanka import-
ed pharmaceuticals, readymade gar-
ments, fabrics, and chemicals from
Bangladesh.

He highlighted that there is sig-
nificant potential

for incias: g bilateral trade with
Bangladesh in sectors such as cotton
and textiles, fabrics, spices, animal
feed, plastic products, nuts, and ag-
ricultural products.

He urged Bangladeshi entrepre-
neurs to invest in Sri Lanka’s phar-
maceutical, packaging, logistics
and export-oriented manufacturing
sectors.

Renuka M Weerakone, director
general of Sri Lanka’s Board of In-
vestment, said the signing of a free
trade agreement (FTA) between the
two countries would significantly
boost bilateral trade and investment,
as well as help remove tariff-related
barriers.

She mentioned that Sri Lanka has
established specialised economic
zones for attracting foreign invest-
ment in the pharmaceutical, medical
equipment, and fabric sectors, and
Bangladeshi entrepreneurs are en-
couraged to invest in these areas.

DCCI President Taskeen Ahmed
said despite global economic chal-
lenges and geopolitical turmoil in
the last few decades, Bangladesh’s
economic growth has been quite sta-

ble and Bangladesh’s sectors such a¢
readymade garments, pharmaceuti-
cals, leather products, agro-process-
ing products, electronics and light
engineering, and information tech-
nology have played an important
role in this journey.

He also stressed the need to re-
vive the Double Taxation Avoidance
Agreement signed nearly three de-
cades ago for the betterment of bilat-
eral trade.

Anura Warnakulasooriya, pres-
ident of the National Chamber of
Commerce of Sri Lanka; Andaleeb
Elias, Bangladesh high commission-
er in Sri Lanka; and Rizwan Rahman,
former president of DCCI, also spoke,
while Dharmapala Weerakkody, Sri
Lankan high commissioner to Ban-
gladesh, joined the event virtually.

In addition, around 150 busi-
ness-to-business (B2B) interactions
were held with the DCCI delegation
where around 70 Sri Lankan busi-
nesses took part.

DCCI Senior Vice President Ra-
zeev H Chowdhury, Vice President
Md Salem Sulaiman along with
members of the board of directors
also participated in the B2Bs.
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Sri Lanka seeks Bangladeshi
investment in pharma sector

A delegation from the Dhaka Chamber today attended a meeting with the
National Chamber of Commerce of Sri Lanka in Colombao

Sri Lanka has urged Bangladeshi entrepreneurs Lo invesl in ils growing
pharmaceutical sector and explore new opportunities in export-
oriented industries, as part of efforts to strengthen bilateral trade ties.

The call was made during a business plenary session titled "Sri Lanka &
Bangladesh Economic Ties: Building Bridges for Growth," held at the
National Chamber of Commerce of Sri Lanka in Colombo on June 18,
according lo a press release.

Around 150 meetings were held during the visit, involving over 70 Sri
Lankan firms.

A delegation from the Dhaka Chamber of Commerce and Industry
(DCCI) attended the session.

Anura Warnakulasooriya, president of the National Chamber, said
grealer private seclor collaboration and mutual trust would deepen
trade relations.

DCCI President Taskeen Ahmed highlighted Bangladesh's economic
resilience and its competilive sectors, including garments,
pharmaceuticals, leather, and ICT.

He invited Sri Lankan businesses to explore investment opportunities in
Bangladesh's economic zones, which offer incentives and modern
infrastructure.

Andre Fernando, president of the Sri Lanka-Bangladesh Business
Cooperation Council, urged Bangladeshi investors to contribute to Sri
Lanka's pharmaceutical sector.

Mangala Wijesinghe, chairman of the Sri Lanka Export Development
Board, noted that Bangladesh supplies pharmaceuticals and ready-made
carments to Sri Lanka and emphasised expanding cooperation in
seclors like packaging, logistics, and agriculture.

Renuka M Weerakone, director general of Sri Lanka's Board of
Investment, said a free trade agreement (FTA) between the two
countries would help remove tariff barriers and boost bilateral trade.

She said Sri Lanka has 15 exporl processing zones focused on
pharmaceuticals, fabrics, and medical equipment.

Bangladesh High Commissioner to Sri Lanka Andaleeb Elias and Sri
Lankan High Commissioner Lo Bangladesh Dharmapala Weerakkody
also backed the proposal for an FTA.

Former DCCI President Rizwan Rahman said maritime collaboration
and tariff reflorms could unlock further trade potential.
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DCCI urges Sri

[ankan firms to
invest in EZs

Bangladesh Sangbad
Sangstha - Dhaka

DHAKA Chamber of Com-
merce and Industry on
Wednesday urged the Sn
Lankan investors to wvisit
and ses the state
of the art facilities of Eco-
nomic Zones (EZ£s) in Dhaka.
‘Moreover., the Bangla-
desh government has been
giving various incentives to
the foreign investors, utiliz-
ing these facilities,” said Tas-
keen Ahmed, president of
the DCCIL
He said this while speak-
ing at a business plenary ti-
tled ‘Sri Lanka & Bangladesh
Economic Ties: Building
Bridges for Growth' at the
National Chamber's Audito-
rium in Colombo,

Members of the visiting
business delegation of DCCI
participated at the business
plenary session organized
by the National Chamber of
Commerce of Sri Lanka, said
a press release here today.

The High Commission of
Sri Lanka in Bangladesh has
extended their facilitating
role to the DCCI in orgamnis-
ing this successful business
visit to Sri Lanka.

In his speech. Taskesn
Ahmed said despite global
econouic challenges and geo-
political turmoil in the last few
decades, Bangladesh's eco-
nomic growth has been quite
stable and various sectors
such as readymade garments,
pharmaceuticals, leather
products, agro-processing

products, electronics and light
enginesring. and information

$438.11 million in Bangla-
desh's banking and financial
sector, tentile and readvmade
ganment, energy and construc-
tion sector. he said and urged
them to come forward more in
the country’s potential sectors.

The Dhala Chamber Presi-
dent stressed the need for re
viving the Double Taxation
Avcidance Agreement signed
nearly three decades ago for the
betterment of bilateral trade.

Welcoming the delegation
of the Dhaka Chamber, Presi-
dent of the National Chamber
of Commerce of Sn Lanka
Anura Wamakulasooriya said
mutual trust and confidence
are essential for expanding
trade and investment and
such cooperation between
the private sectors of the two
countries will help increase
the bilateral wade.
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DCCI DELEGATES JOIN BUSINESS
PLENARY SESSION AT COLOMBO

Sri Lanka urges BD
investors to invest
in Pharma sector

Business Correspondent

Andre Fernando, President of the Sri Lanka-Bangladesh
Business Cooperation Council urged Bangladeshi entrepre-
neurs to invest in and contribute to the development of Sri
Lanka's pharmaceutical sector.

He made this remarks at the business plenary session
titled "Sri Lanka and Bangladesh Economic Ties: Building
Bridges for Growth" organised by the National Chamber of
Commerce of Sri Lanka (NCCSL) held at the National
Chamber's Auditorium in Colombo on Wednesday.

Members of the visiting business delegation of Dhaka
Chamber of Commerce and Industry (DCCI) participated at
this plenary session.

The High Commission of Sri Lanka in Bangladesh has
extended their facilitating role to DCCI in organising this suc-
cessful business visit to Sri Lanka.

Anura Warnakulasooriya, President of the National
Chamber of Commerce of Sri Lanka said that mutual trust
and confidence are essential for expanding trade and invest-
ment, and such cooperation between the private sectors of
the two countries will help increase bilateral trade. He also
said that the more delegations we can exchange, the more
businesses will happen.

DCCI President Taskeen Ahmed, in his speech, said that
despite global economic challenges and geopolitical turmoil
in the last few decades, Bangladesh's economic growth has
been quite stable and Bangladesh's sectors such as ready-
made garments, pharmaceuticals, leather products, agro-
processing products, electronics and light engineering, and
information technology have played an important role in this
journey.

He said Sri Lankan entrepreneurs have already invested
US $438.11 million in Bangladesh in the banking and finan-
cial sector, textile and readymade garment, energy, construc-
tion and urged them to come forward more in the potential
sectors of Bangladesh.

The Dhaka Chamber president stressed the need for reviv-
ing the Double Taxation Avoidance Agreement signed nearly
three decades ago for the betterment of bilateral trade. He
later invited Sri Lankan investors to visit Bangladesh and see
the state of the art facilities of economic zones here.
Moreover, Bangladesh government has been giving various
incentives to the foreign investors, utilizing these facilities,
he urged the Sri Lankan investors to invest in the EZs.

Mangala Wijesinghe, Chairman of the Sri Lanka Export
Development Board stated that the export sector contributes
19.6% to Sri Lanka's GDP, and the total exports in 2024
amounted to USD 16.2 billion. He mentioned that Sri Lanka
is emphasizing on expanding export markets and diversify-
ing its export products.

He also noted that in 2024, Sri Lanka imported pharma-
ceuticals, ready-made garments, fabrics, and chemicals
from Bangladesh. Additionally, he expressed that there is
significant potential for increasing bilateral trade in sectors
such as cotton and textiles, fabrics, spices, animal feed, plas-
tic products, nuts, and agricultural products. He urged
Bangladeshi entrepreneurs to invest in Sri Lanka's pharma-
ceutical, packaging, logistics and export-oriented manufac-
turing sectors.

Renuka M Weerakone, Director General of Sri Lanka's
Board of Investment stated that the signing of a Free Trade
Agreement (FTA) between the two countries would signifi-
cantly boost bilateral trade and investment, as well as help
removing tariff-related barriers. She mentioned that Sri
Lanka has established specialized economic zones for
attracting foreign investment in the pharmaceutical, medical
equipment, and fabric sectors, and Bangladeshi entrepre-
neurs are encouraged to invest in these areas. She further
noted that sectors such as infrastructure, tourism, informa-
tion technology, and education also hold great potential for
foreign investors in Sri Lanka.

Andaleeb Elias, Bangladesh High Commissioner in Sri
Lanka mentioned that signing a FTA (Free Trade Agreement)
will be instrumental for expanding bilateral trade and invest-
ment of both countries in coming days

Sri Lankan High Commissioner to Bangladesh
Dharmapala Weerakkody joined the event virtually and also
spoke on the occasion.

Around150 B2Bs were held with the DCCI delegation
where around 70 Sri Lankan businesses participated in active
B2B interaction.

Rizwan Rahman, Former President of DCCI, DCCI Senior
Vice President Razeev H Chowdhury, Vice President Md.
Salem Sulaiman along with members of the board of direc-
tors were also present on the occasion and took part in the

B2B.
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DCCI urges Sri Lankan investment in

Bangladesh economic zones

Daily Sun Report, Dhaka

The Dhaka Chamber of Commerce & Industry
(DCCI) has urged Sri Lankan investors to explore
opportunities in Bangladesh’s Economic Zones,
where the government is offering a range of in-
centives to foreign investors.

The call was made during a business plenary
titled “Sri Lanka & Bangladesh Economic Ties:
Building Bridges for Growth”, held at the Nation-
al Chamber of Commerce of Sri Lanka Auditori-
um in Colombo on Wednesday.

The event was jointly facilitated by the Na-
tional Chamber and the High Commission of Sri
Lanka in Bangladesh.

A visiting business delegarion from DCCI par-
ticipated in the session, aiming to enhance bilater-
al rrade and investment cooperation.

DCCI President Taskeen Ahmed highlighred
Bangladesh’s stable economic growth despite
global challenges and geopolitical tensions in
recent decades.

He noted thart key sectors such as readymade
garments, pharmaceuticals, leather goods,
agro-processed products, electronics, light engi-
neering, and information technology have played
significant roles in this growth trajectory.

He pointed our thar Sri Lankan businesses
have already invested approximately US$438.11
million in Bangladesh’s banking, financial servic-
es, textiles, garments, energy, and construction
sectors. He encouraged Sri Lankan investors to
expand their footprint in other promising sectors
of Bangladesh.

Taskeen also stressed the need to revisit
and revive the Double Taxation Avoidance
Agreement (DT AA) signed nearly 30 vears ago
to strengthen bilateral trade and investment
frameworks.

M A
e

Welcoming the DCCI delegation, Anura War-
nakulasooriya, president of the Narional Chamber
of Commerce of Sri Lanka, emphasised the im-
portance of mutual trust and private-sector coop-
eration in deepening trade ties.

“The more we exchange business delegations,
the greater the opportunities for commercial col-
laborarion,” he said.

Andre Fernando, president of the Sri Lanka-
Bangladesh Business Cooperation Council, called
on Bangladeshi entrepreneurs to invest in Sri
Lanka’s pharmaceurical sector and contribute to
its development.

Mangala Wijesinghe, chairman of the Sri
Lanka Export Development Board, stated thart
exports contribute 19.6% to Sri Lanka’s GDP,
with total exports reaching $16.2 billion in 2024.

He nored thar Sri Lanka is actively working to
diversify its export base and expand into new
markets. Wijesinghe said Sri Lanka impo

rred
pharmaceuticals, garments, fabrics, and chemicals
from Bangladesh in 2024, and highlighted oppor-
tunities for bilateral trade expansion in sectorslike
cotton and textiles, spices, animal feed, plastic
goods, nuts, and agricultural products.

He encouraged Bangladeshi investors to con-
sider Sri Lanka’s pharmaceurical, packaging,
logistics, and export-oriented manufacruring
SECTOrS.

Renuka M Weerakone, director general of Sri
Lanka’s Board of Investment, said thar a Free
Trade Agreement (FTA) between the two coun-
tries would significantly boost trade and invest-
ment and help eliminate tarift-related barriers.

She highlighted Sri Lanka’s specialised eco-
nomic zones for pharmaceuticals, medical equip-
ment, and fabrics as promising areas for Bangla-
deshi investment. Bangladesh High
Commissioner 1o Sri Lanka, Andaleeb Elias, also
underscored the importance of an FTA in ex-
panding bilareral trade and investment.

Joining the event virtually, Sri Lankan High
Commissioner to Bangladesh Dharmapala Weer-
akkody expressed similar optimism about deep-
ening economic ties between the two countries.

Former DCCI President Rizwan Rahman
echoed the call for an FTA and emphasised the
potential for cooperation in the blue economy
and maritime resources. He also stressed the need
to remove tariff barriers and adopt timely policy
reforms to boost bilateral trade.

During the visit, around 150 B2B meetings
were held berween the DCCI delegation and
nearly 70 Sri Lankan businesses.

These marchmaking sessions facilitated the
exchange of business and investment informa-
tion and are expected to play a key role in deep-
ening economic cooperation in the near furure.
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Members of the visiting business
delegation of Dhaka Chamber of
Commerce & Industry (DCCI) partic-
ipated at the business plenary session
titled “Sri Lanka & Bangladesh

Bangladesh
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Sr1 Lanka seeks mvestment in pharma
sector from Bangladeshi entrepreneurs

EEconomic Ties: Building Bridges for
Growth™ organized by the National
Chamber of Commerce of Sri Lanka
held on Wednesday at the National
Chamber’s Auditorium in Colombo.

The High Commission of Sri
Lanka in Bangladesh has extended

their facilitating role to DCCI in
organizing this successful business
visit to Sri Lanka.

Welcoming the delegation of the
Dhaka Chamber Anura Warnaku-
lasooriya, President of the National
Chamber of Commerce of Sri Lanka

said that mutual trust and confidence
are essential for expanding trade
and investment, and such coopera-
tion between the private sectors of
the two countries will help increase
bilateral trade.

He also said that the more delega-
tions we can exchange, the more busi-
nesses will happen.

DCCI President Taskeen Ahmed,
in his speech, said that despite global
economic challenges and geopolit-
ical turmoil in the last few decades,
Bangladesh's economic growth has
been quite stable and Bangladesh's
sectors such as readymade garments,
pharmaceuticals, leather products,
agro-processing products, ¢lectronics
and light engineering, and informa-
tion technology have played an
important role in this journey.
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