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DCCI urges Russia to invest more
In power & energy sector

The Dhaka Chamber of Commerce
and Industry (DCCI) on Tuesday
invited more Russian investment in
the power and energy sectors, reports
BSS.

"More Russian investment, espe-
cially in the power and energy sectors,
could play a pivotal role in steady eco-
nomic progress and industrialisation
in Bangladesh," DCCI President
Ashraf Ahmed said at a meeting with
a visiting Russian trade mission at the
DCCI Auditorium in the city.

A 14-member business delegation
led by Dr. Alexander Rybas, Trade
Commissioner of Russian Federation
in India, visited the DCCI to explore
win-win business opportunities for the
entrepreneurs of the two friendly
countries, according to a press release.

Welcoming the delegation, Ashraf
Ahmed said currently, bilateral trade
between the two countries recorded
USS 965.61 million, while exports and

imports in Bangladesh reached
$460.39 million and $505.22 million
respectively.

Moreover, the total FDI stock from
Russia to Bangladesh stood at $17.26
million, he added.

Ashraf urged the Russian importers
to import more products from

Bangladesh, including ready-made
garments, pharmaceuticals, jute and
jute goods, light-engineering, and
leather goods.

The DCCI President also said that
Russian investors who are already
operating their ventures here in
Bangladesh have been successful so
far.

He invited Russian investors to
invest in the fields of agriculture, sci-
ence, technology, education, mar-
itime, and the service sector in
Bangladesh, as these sectors have
great potential for them.

Dr. Alexander Rybas, Trade
Commissioner of the Russian
Federation in India, said that Russia
and Bangladesh have been maintain-
ing a cordial bilateral trade relation-
ship for a long time and in 1972, both
Bangladesh and Russia signed a joint
trade agreement to foster bilateral
trade and investment.

Mentioning that Russia has already
extended all-out support to the execu-
tion of the Rooppur Nuclear Power
Plant in Bangladesh, he expressed the
hope that Moscow will continue its
cooperation in Bangladesh's energy
security and natural gas exploration in
the future.

He said that in 2023, Russia export-
ed about 2.67 million tonnes of wheat
to Bangladesh.

He said that there are many oppor-
tunities for Russia’s investment, either
in the form of a single or joint venture,
especially in the information technolo-
gy, banking, chemical, and mechani-
cal engineering sectors of Bangladesh.

Bangladesh's skilled workforce has
been engaged in the shipbuilding
industry in Russia since 2023, and it is
expected that this trend will be
expanded further, added Dr. Rybas.

Ekaterina Semenova, Minister-
Counsellor and Deputy Chief of
Mission of the Embassy of the Russian
Federation in Bangladesh, said that
Russia has the second-largest commer-
cial relationship with Bangladesh
among South Asian countries.

To strengthen these trade ties, she
emphasised expanding the relation-
ship between the private sector repre-
sentatives of the two countries.

After the meeting, the members of
the Russian delegation took part in a
networking B2B where they expressed
their keen interest in doing business in
Bangladesh.

They said that Bangladesh is a nice
place for investment.



@The Daily Star

WEDNESDAY, 29 MAY 2024

DCCI seeks more Russian
Investments in power

‘“sl IR Bl ‘sl\l SS RFPOR’I

11010 Ruwan investments, capeualh in the
power and energy sector, could play a pivotal
role in ensuring steady economic progress and
industrialisation in Bangladesh, said Ashraf
Ahmed, president of the Dhaka Chamber of
Commerce & Industry (DCCI), vesterday.

He made the remarks during a meeting
with a Russian trade delegation at the DCCI
auditorium in the capital.

The14-member delegation led by Alexander
Rybas, trade commissioner of the embassy of
the Russian Federation in India, visited the
DCCI to explore business opportunities for
the entrepreneurs of both countries.

Ahmed urged Russian importers to import
more products from Bangladesh, especially
readymade garments, pharmaceuticals, jute
and jute goods, light engineering, leather
goods, plastics, footwear, shipbuilding,
ceramics, IT, and IT-enabled services.

The DCCI chief also said Russian investors
who are already operating in Bangladesh have

and energy

been successful so far. He invited Russian
investors to invest in the field of agriculture,
science, technology, education, maritime
and service since these sectors offer huge
opportunities to widen the bilateral ties.

Bilateral trade between the two countries
stood at $965.61 million in the last financial
vear of 2022-23: Bangladesh’s exports were
$460.39 million while imports amounted to
$505.22 million, according to the press release.

Rvbas said that Russia and Bangladesh
have been maintaining a cordial bilateral
trade relation since 1972.

Bangladesh and Russia have signed a joint
trade agreement to foster bilateral trade and
investment.

He said that Russia has already extended

all-out support for the implementation of

the Rooppur nuclear power plant and will
continue the cooperation for Bangladesh’s
energy security and natural gas exploration.
In 2023, Russia exported 2.67 million tonnes
of wheat to Bangladesh, according to Rybas.
“There are many opportunities for Russia’s

investment either in the form of single or
joint venture, especially in the inlormation
tech I]Ol(’}g‘s', banking, chemicaland mechanical
engineering sectors of Bangladesh.”

R\ bas xald Bangladesh'’s skilled workforce
has been engaged in the shipbuilding industry
in Russia since 2023 and it is expected that
this trend will be expanded in the future.

Ekaterina Semenova, minister-counsellor
and deputy chiel ol mission at the embassy
of the Russian Federation in Bangladesh, said
Russia has the second-biggest commercial
relationship with Bangladesh among South
Asian countries.

In order to strengthen the trade ties, she
emphasised expanding the relationship
between the private sector representatives ol
the two countries.

After the meeting, the members of the
delegation took part in a business-to-business
networking where they expressed their keen
interest in doing business in Bangladesh and
lauded the country as an attractive destination
for investments, the press release added.
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More Russian investment, espe-
cially in the power and energy
sector, could play a pivotal role
in steady economic progress and
industrialisation in Bangladesh,
said Ashraf Ahmed, president of
Dhaka Chamber of Commerce
and Industry (DCCI) yesterday.

He said this during a meeting
with the visiting 14-member busi-
ness delegation led by Dr Alexan-
der Rybas, trade commissioner of
the Russian Federation in India.

The delegation visited DCCI on
Tuesday to explore new business
opportunities for the entrepre-
neurs of both countries, accord-
ing to a press release.

Welcoming the delegation,
Ashraf Ahmed said currently, bi-
lateral trade between these two
countries
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recorded $965.61 million where
the export and import of Bang-
ladesh reached $460.39 million
and $505.22 million respectively.

Moreover, the total FDI stock
from Russia to Bangladesh stood
at $17.26 million. Ashraf urged
the Russian importers to import
more products from Bangladesh,
especially ready-made garments,
pharmaceuticals, jute and jute
goods, light-engineering, leather
goods, plastics, footwear, ship-
building, ceramics, IT and ITES
products.

The DCCI president also said
Russian investors who are al-
ready operating their ventures
in Bangladesh are successful so
far. He later invited Russian in-
vestors to invest in the fields of
agriculture, science, technology,
education, maritime and service
sectors in Bangladesh since these
sectors have good potential.

Alexander Rybas said Russia
and Bangladesh have been main-
taining a cordial bilateral trade
relationship and in 1972, both
Bangladesh and Russia signed a
joint trade agreement to foster bi-
lateral trade and investment.

He said Russia has already
extended all-out support to the
execution of Rooppur Nuclear
Power Plant in Bangladesh and
will continue its cooperation in
Bangladesh’s energy security

and natural gas exploration in
the future.

Rybas also said in 2023, Rus-
sia exported about 2.67 million
tonnes of wheat to Bangladesh. He
also opined that there are many
opportunities for Russia’s invest-
ment either in the form of single
or joint ventures, especially in the
information technology, banking,
chemical and mechanical engi-
neering sectors of Bangladesh.

Bangladesh’s skilled work-
force has been engaged in the
shipbuilding industry in Russia
since 2023 and it is expected that
this trend will be expanded fur-
ther in the future, Rybas added.

Minister-Counsellor of the Em-
bassy of the Russian Federation
in Dhaka, Ekaterina Semenova,
said Russia has the second larg-
est commercial relationship with
Bangladesh among South Asian
countries and to strengthen
this trade ties, she underscored
expanding the relationship be-
tween the private sector repre-
sentatives of the two countries.

After the meeting, the mem-
bers of the Russian delegation
took part in a networking B2B
where they expressed their
keen interest in doing business
in Bangladesh. They said that
Bangladesh is a nice place for in-
vestment. Members of the Board
of Directors of DCCI were also
present during the meeting.
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Daily Sun Report, Dhaka

Dhaka Chamber of Commerce and Industry called
upon Russia to invest more in Bangladesh, particularly
in the power and energy sector.

DCCI President Ashraf Ahmed made the call during
a business meeting with the visiting Russian trade
mission held at the DCCI Auditorium on Tuesday.

A 14-member business delegation led by Dr Alexan-
der Rybas, Trade Commissioner of Russian Federation
in India, visited the DCCI to explore new win-win busi-
ness opportunities for the entrepreneurs of both coun-
tries.

Ashraf Ahmed said that more investment from
Russia would play a pivoral role in Bangladesh’s steady
economic progress and industrialisation.

He said the bilateral trade between these two coun-
tries currently recorded $965.61 million where export
and import of Bangladesh reached $460.39 million and
$505.22 million respectively.

Moreover, the total foreign direct investment (FDI)
stock from Russia to Bangladesh stood at $17.26 million.

He urged the Russian importers to import more
products from Bangladesh, especially ready-made gar-
ments, pharmaceuticals, jute and jute goods, light-engi-
neering, leather goods, plastics, footwear, shipbuilding,
ceramics, and IT (information technology) & ITES
(IT-enabled services) products.

The DCCI president said, “Russian investors who are
already operating their ventures here in Bangladesh are
successful so far.”

He invited the Russian investors to invest in the field
of agriculture, science, technology, education, maritime
and service sector in Bangladesh since “these sectors are
very potential for them.”

Dr. Alexander Rybas said Russia and Bangladesh had
been maintaining a cordial bilateral trade relation since
long and in 1972, both the countries signed a joint trade
agreement to foster bilateral trade and investment.






Staff Correspondent

Secking more Russian investment
cspecially in the power and energy
sector, DCCI President Ashraf
Ahmed on Tuesday hoped that it will
play significant role for a steady
ecconomic progress and industrial-
ization in Bangladesh.

President of the Dhaka Chamber
of Commerce & Industry (DCCI)
expressed this while addressing a
business meecting with the visiting
Russian trade mission held on
Tuesday at DCCI Auditorium in
Motijheel.

The 14-member business delega-
tion led by Dr. Alexander Rybas,
Trade Commissioner of Russian
Federation in India visited DCCI to
explore new win-win business oppor-
tunitics for the entreprencurs of both
these two friendly countries.

Chamber President Ashraf Ahmed
said that currently, bilateral trade
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More Russian investment in power,
energy sector to help boost economy

DEC] Preszdent Says in meetmg with Russian trade delegation

between these two countries recorded
USD 965.61 million where export
and import of Bangladesh reached
USD 460.39 million and USD 505.22
million respectively, Moreover, the

total FDI stock from Russia
to Bangladesh stood USD 17.26
million.

Ashraf Ahmed urged the Russian
importers to import more products
from Bangladesh especially ready-
made garments, pharmaceuticals, jute
and jute goods, light-engineering,
leather goods, plastics, footwear, ship-
building, ceramics, IT & ITES prod-
ucts. Leader of the delegation, Dr.

Alexander Rybas, Trade
Commissioner of Russian Federation
in India said that Russia and
Bangladesh have been maintaining
a cordial bilateral trade relation since
long and in 1972, both Bangladesh
and Russia signed a joint trade agree-
ment to foster bilateral trade and
investment.

He said that Russia has already
extended all out support to the execu-
tion of Rooppur Nuclear Power Plant
in Bangladesh and will continue its
cooperation in Bangladesh's energy
security and natural gas exploration
in the future.

After the meeting the members of
the Russian delegation took part in a
networking B2B  where they
expressed their keen interest in doing
businesscs in Bangladesh.

They said that Bangladesh is nice
place for investment. Members of the
Board of Directors of DCCI were
also present during the meeting.



DHAKA, May 28, 2024 (B55) — President of the Dhaka Chamber of Commerce
and

Industry (DCCI1) Ashraf Ahmed today invited more Russian investment in the
power and energy sectors.

“More Russian investment, especially in the power and energy sectors, could play
a pivotal role in steady economic progress and industrialization in Bangladesh,”
the DCCI president said during a meeting with the visiting Russian trade mission
held at the DCCI Auditorium In the city, according to a press release.

Meanwhile, a 14-member business delegation led by Dr. Alexander Rybas. Trade
Commissioner of Russian Federation in India, visited DCCI to explore new win-win
business opportunities for the entrepreneurs of the two friendly countries.

Welcoming the delegation, Ashraf Ahmed said that currently, bilateral trade
between the two countries recorded US$ 965 .61 million, while exports and imports
in Bangladesh reached $460.39 million and $505.22 million, respectively.

Moreover, the total FDI stock from Russia to Bangladesh stood at $17.26 million,
he added.

Ashraf urged the Russian importers to import more products from Bangladesh,
including ready-made garments, pharmmaceuticals, jute and jute goods, light-
engineering, and leather goods.

The DCCI President also said that Russian investors who are already operating
their ventures here in Bangladesh have been successful so far.

He also invited Russian investors to invest in the fields of agriculture, science,
technology, education, maritime, and the service sector in Bangladesh, as these
sectors have great potentfial for them.

The leader of the delegation, Dr. Alexander Rybas, Trade Commissioner of the
Russian Federation in India, said that Russia and Bangladesh have been
maintaining a cordial bilateral trade relationship for a long and in 1972, both
Bangladesh and Russia signed a joint trade agreement to foster bilateral trade and
investment.

Mentioning that Russia has already extended all-out support to the execution of
the Rooppur Nuclear Power Plant in Bangladesh, he expressed hope that Moscow
will continue its cooperation in Bangladesh's energy security and natural gas
exploration in the future.

He said that in 2023, Russia exported about 2.67 million metric tonnes of wheat to
Bangladesh. He also opined that there are many opportunities for Russia's
investment, either in the form of a single or joint venture, especially in the
information technology, banking, chemical, and mechanical engineering sectors of
Bangladesh.

Bangladesh's skilled workforce has been engaged in the shipbuilding industry In
Russia since 2023, and it is expected that this trend will be expanded further,

added Dr. Rybas.

Minister-Counsellor and Deputy Chief of Mission of the Embassy of the Russian
Federation in Bangladesh, Ekaterina Semenova, also attended the function and
sald that Russia has the second-largest commercial relationship with Bangladesh
among South Asian countries, and to strengthen these trade ties, she emphasised
expanding the relationship between the private sector representatives of the two
countries.

After the meeting, the members of the Russian delegation took part in a
networking B2B where they expressed their keen interest in doing business in
Bangladesh.

They said that Bangladesh i1s a nice place for investment. Members of the Board
of Directors of DCCI were also present during the meeting.
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