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Businesses urged to embrace ESG
compliance for sustainable
growth and competitive edge

Embracing an Environmental,
Social, and Corporate Governance
(ESG) compliance framework will
allow businesses to align their values
and strategies with sustainability
objectives, foster economic growth,
and remain competitive beyond LDC
graduation.

Dhaka Chamber of Commerce and
Industry (DCCI) President Ashraf
Ahmed said this at a roundtable titled
'Navigating the Challenges and
Opportunities of ESG Compliance in
Bangladesh' organised by DCCI on
Saturday, says a press release.

He also pointed out that the absence
of culture, weak corporate gover-
nance, and lack of data are some of
the challenges in adopting ESG in
Bangladeshi industries.

As Bangladesh is being more con-
nected to the world and the country’s
international trade is also increasing
day by day, the ESG compliance is
becoming mandatory for businesses,
he said, adding that investors consider
ESG factors when assessing a busi-
ness's potential since it is a sign of
resilience and long-term financial
health.

The trend of ESG reporting is on
the rise in Bangladesh. Organisations
in different industries have started
reporting on their ESG performance,
and the government bodies have also
taken initiatives to promote and
encourage ESG reporting.

Taking into account the importance
of ESG compliance, the DCCI presi-
dent recommended developing effec-

DCCI roundtable

tive ESG compliance strategies in
alignment with the global value chain
and integrating ESG considerations
into decision-making processes and
organisation culture.

He also underscored the need to
educate the stakeholders, including
employees, management, investors,
regulators and the mass public about
the importance of ESG compliance
and its reporting.

Moreover, ESG compliance needs
to be prioritised in embedding in other
policies such as industrial policy and
SME policy, he added.

Md. Munim Hassan, Director
General of Department of Patent,
Design & Trademarks, Ministry of
Industries, said that in every sector
compliance is mandatory and compli-
ance always increases the credibility of
business.

He said that for environmental or
social compliance, all individuals
should take responsibility on their
own shoulders.

During 2016-2022, a total of 17
Bangladeshi products got GI status
whereas 14 products have got GI certi-
fication since 2023 and 30 more are in
pipeline to get GI tag.

Md Anwarul Alam, Director
General (Additional Secretary),
Bangladesh Accreditation Board
(BAB), Ministry of Industries, said
Bangladesh Accreditation Board is

directly linked with ESG and it works
on ensuring quality of goods and serv-
ices and BAB's certification is accept-
ed world-wide.

He urged all to be compliant and
suggested the lab owners get accredit-
ed from BAB. The ESG is also inter-
linked with the vision of Smart
Bangladesh.

Keynote speaker Zaku Uz Zaman,
Country Representative of UNIDO,
Bangladesh, said the term "ESG"
came into use in the early 2000s, but
its foundations were laid in the 1990s.

ESG works as an evaluation of a
firm's seriousness in engaging with
environmental, social and governance
factors. Nowadays, investors are pro-
gressively focused on how a company
influences society, he added.

He said that there is no defined for-
mat for ESG reporting that makes it
challenging for the management to
understand what is required to be
reported. Compliance with ESG
reporting can help Bangladeshi com-
panies to be competitive after gradua-
tion from LDC.

Dr M Niaz Asadullah, Visiting
Professor of Economics, University
of Reading, UK, Mohammad Bin
Quasem, Director, Echotex Litd.,
Yeasmin Akther, Business Manager,
Knowledge, Health and Nutrition,
SGS Bangladesh Limited, M Abu
Horairah, former Vice President,
DCCI, Enamul Haque Patwary, for-
mer Director, DCCI, and Rashid
Shah Shamrat, former Director,
DCCI, also spoke.
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Developing effective environmental,
social and corporate governance (ESG)
compliance strategies in alignment
with the global value chain is a must
now, Dhaka Chamber of Commerce and
Industry (DCCI) President Ashraf Ahmed
said vesterday.

[tisalso important to take into account
the importance of ESG compliance and

integrating ESG considerations into
the decision-making processes and

organisation culture, he said.

He also underscored the need for

educating the stakeholders, including
employees, management, investors,

regulators and the mass public, about the
importance of ESG compliance and its
reporting.

He made the comments at a discussion,
titled “Navigating the challenges and
opportunities of ESG compliance in
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Developing ellective ESG
compliance strategy a must

Analysts say while discussing strategies at DCCI event

Bangladesh”, organised by the Dhaka
Chamber at its office in the capital.

As Bangladesh is being more
connected to the world and the country’s
international trade is also increasing by
the day, ESG compliance is becoming
mandatory for businesses, Ahmed said.

Investors consider ESG factors when
assessing a business’s potential since
it is a sign of resilience and long term
financial health, he said.

“It is worth mentioning that the trend
of ESG reporting is going upward i
Bangladesh. Organisations in different

industries have started reporting on their

ESG performance, and the government
bodies have also taken initiatives to
promote and encourage ESG reporting.”

Compliance is mandatory in every
sector and compliance always increases
the credibility of business, said Md
Munim Hassan, director
the Department of Patent, Design and

ogeneral of

Trademarks under the industries ministry.

“For  environmental or  social
compliance, we individually should take
responsibility on our shoulder. We should
not look into what others do.”

It is important to educate
the stakeholders about

the importance of
environmental, social and
corporate governance
compliance and its reporting

During 2016 to 2022, some 17 products
of Bangladesh got geographical indication
(GI) whereas since 2023 till date, already
14 products have got the certification and
30 more are waiting to receive it, he said.

Md Anwarul Alam, director general
(additional  secretary) of  Bangladesh
Accreditation Board (BAB), said the

accreditation board is directly linked with ESG.

The BAB works for ensuring quality of
cgoods and services and its certification is
accepted worldwide, he said. He also urged
all to be compliant and suggested the lab
owners to get accredited from BAB.

The ESG is also interlinked with the
vision of Smart Bangladesh, Alam said.

The event’s keynote speaker, Zaku Uz
Zaman, country representative of the
United Nations Industrial Development
Organisation Bangladesh, said the term
I'SG came into use in the early 2000s, but
its foundations were laid in the 1990s.

M Niaz Asadullah, visiting professor of
economics at the University of Reading in
the UK; Mohammad Bin Quasem, director
of Echotex Ltd: Yeasmin Akther, business
manager for Kknowledge, health and
nutrition at SGS Bangladesh Limited, and
M Abu Horairah, former vice president of
the DCCI, attended the event along with
former DCCI directors Enamul Haque
Patwary and Rashid Shah Shamrat.
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ESG compliance reporting
vital to boost trade,
investment: DCCI president
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Industries should adhere to the re-
porting standard of Environmental,
Social and Corporate Governance
(ESG) compliance to boost trade
and investment, Dhaka Chamber
of Commerce and Industry (DCCI)
President Ashraf Ahmed has said.

He said the ESG compliance
framework will not only allow
businesses to align their values
and strategies with sustainability
objectives, foster economic growth
but also remain competitive be-
yond LDC graduation.

“Absence of culture, weak cor-
porate governance and lack of data
are few of the challenges to adopt-
ing ESG in Bangladeshi Indus-
tries,” Ashraf said at a roundtable
titled “Navigating the Challenges
and Opportunities of ESG Compli-
ance in Bangladesh” organised by
the DCCI yesterday.

The chamber president said as
Bangladesh is becoming more con-
nected to the world and the coun-
try’s international trade is also
increasing day by day, ESG com-
pliance is becoming mandatory for
businesses.

“Investors consider ESG factors
when assessing a business’s poten-
tial since, it is a sign of resilience
and long-term financial health,”
he added.

He further said the trend of
ESG reporting is going upward in

Bangladesh, while organisations in
different industries have started re-
porting on their ESG performance,
and the government bodies have
also taken initiatives to promote
and encourage ESG reporting.

He recommended developing
effective ESG compliance strategies
in alignment with the global value
chain and integrating ESG consid-
erations into decision-making pro-
cesses and organisation culture.

Ashraf also underscored the
need for educating the stakeholders
including employees, management,
investors, regulators and the mass
public about the importance of ESG
compliance, and its reporting.

Moreover, ESG compliance needs
to be prioritised in embedding into
other policies such as industrial poli-
cy and SME policy, he added.

In his speech, Md Munim Has-
san, director general, Department
of Patent, Design and Trademarks,
Ministry of Industries, said in every
sector compliance is mandatory
and compliance always increases
the credibility of business.

Delivering the keynote speech,
Zaku Uz Zaman, country repre-
sentative, United Nations Indus-
trial Development Organisation,
Bangladesh said ESG works as an
evaluation of a firm’s seriousness
in engaging with environmental,
social and governance factors.

“Compliance with ESG reporting
can help Bangladeshi companies
to be competitive after graduation
from LDCs,” he added.
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DCCI for ESG compliance reporting

to boost trade, investment
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Dhaka Chamber of Commerce and In-
dustry (DCCI) President Ashraf Ahmed
has said that embracing Environmen-
tal, Social and Corporate Governance
(ESG) compliance reporting standards
is essential to boost trade and invest-
ment.

He said the ESG compliance frame-
work will not only allow the businesses
to align their values and strategies with
sustainability objectives, and foster
economic growth but also remain com-
petitive beyond LDC graduation.

“Absence of culture, weak corporate
governance and lack of data are few
of the challenges to adopting ESG in
Bangladeshi Industries,” Ashraf said
in a round table discussion titled “Nav-
igating the Challenges and Opportuni-
ties of ESG Compliance in Bangladesh”
organised by DCCI on Saturday, said a
press release.
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Dhaka Chamber of Commerce and Industry President Ashraf Ahmed speaking at

aroundtable in Dhaka on Saturday

The DCCI president said as Bangla-
desh is becoming more connected to
the world and the country’s interna-
tional trade is also increasing day by
day, ESG compliance is becoming man-
datory for businesses.

“Investors consider ESG factors
when assessing a business’s potential
since it is a sign of resilience and long-
term financial health,” he added.

The DCCI president said it is worth
mentioning that the trend of ESG re-
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porting is going upward in Bangladesh
while organisations in different indus-
tries have started reporting on their
ESG performance, and the government
bodies have also taken initiatives to
promote and encourage ESG reporting.

Taking into account the importance
of ESG compliance, he recommended
developing effective ESG compliance
strategies in alignment with the glob-
al value chain and integrating ESG

considerations into decision-mak-
ing processes and organisation
culture.

Ashraf also underscored the
need for educating the stakehold-
ers including employees, manage-
ment, investors, regulators and
the mass public about the impor-
tance of ESG compliance and its
reporting.

Moreover, ESG compliance
needs to be prioritised in embed-
ding in other policies such as in-
dustrial policy, SME policy and
others, he added.

Md Munim Hassan, director
general of the Department of Pat-
ent, Design & Trademarks of the
Ministry of Industries, said that in

every sector compliance is man-
datory and compliance always in-
creases the credibility of business.

“For environmental or so-
cial compliance, we individually
should take responsibility on our
shoulders. We should not look into
what others do,” he added.

Munim informed that during
2016-2022, a total of 17 products
of Bangladesh got GI whereas
14 products have already got GI
certification and 30 more are in
progress to get GI from 2023 to
till date.

Md Anwarul Alam, director gen-
eral (Additional Secretary), Bang-
ladesh Accreditation Board (BAB),
Ministry of Industries said the

Bangladesh Accreditation Board is
directly linked with ESG.

He said the Bangladesh Accred-
itation Board works to ensure the
quality of goods and services while
BAB’s certification is accepted
worldwide.

Anwarul also urged all to be
compliant and suggested the lab
owners get accredited by BAB.
“ESG is also interlinked with the
vision of Smart Bangladesh,” he
said.

The keynote speaker Zaku Uz
Zaman, country representative, of
UNIDO, Bangladesh said the term
“ESG” came into use in the early
20008, but its foundations were
laid in the 1990s.

ESG works as an evaluation of a
firm’s seriousness in engaging with
environmental, social and govern-
ance factors.

Zaku also said that there is no
defined format for ESG reporting
which makes it challenging for the
management to understand what
is required to be reported. “Com-
pliance with ESG reporting can
help Bangladeshi companies to be
competitive after graduation from
LDCs,” he added.

M Niaz Asadullah, visiting pro-
fessor of Economics, University
of Reading, UK, Mohammad Bin
Quasem, director, Echotex Ltd,
Yeasmin Akther, business manag-
er, Knowledge, Health and Nutri-

tion, SGS Bangladesh Ltd, M Abu
Horairah, former vice president,
DCCI, Enamul Haque Patwary, for-
mer director, DCCI, Rashid Shah
Shamrat, former director, DCCI
also spoke on the occasion.

Speakers at the roundtable
stressed an ESG policy, creating
awareness, and having a moni-
toring and reporting system. They
also suggested orienting people
about what ESG is.

For the sake of environmental
safety, they put emphasis on mas-
sive afforestation across the coun-
try. They also urged for concerted
efforts as well as implementation
of rules and regulations to imple-
ment ESG in the country.



Rafikul Islam, Dhaka

Complying with environmental,
social and corporate governance
(ESG) reporting procedure  will
help Bangladeshi companies to be
competitive after graduating from
the Least Developed Country
(LDC) status, but most of the com-
panies listed in the country’s stock
exchanges have not been following
sustainable business pracrices,
giving rise to concerns regarding
boosts in trade and Investment,
experts have said.

They also said embracing the
ESG compliance framework will
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‘Majority of listed firms out of

sustainable business practices’
Experts for ESG compliance reporting
standard to boost trade, Investment

not only allow businesses to align
their values and strategies with
sustainability  objectives, and
foster economic growth, but will
also assist them in remaining
competitive following LDC grad-
uation.

The experts also claimed that
absence of awareness and prac-
tice, weak corporate governance
and lack of data are few of the
challenges in adopting ESG iIn
Bangladeshi Industries.

They stressed implementing an
ESG policy, creating awareness,
and having a monitoring and re-
porting system. They also suggest-

ed informing people about ESG.
Besides, they put emphasis on
massive afforestation across the
country for the sake of environ-
mental safety.

They also called for concerted
efforts as well as implementation
of rules and regulations to imple-
ment ESG in the country.

Talking to the Daily Sun, Zaki
Uz Zaman, United Nations Indus-
trial Development Organization
(UNIDO) representative in Bang-
ladesh, said ESG compliance re-
porting is very important as com-
pliance always increases business
credibility.

The European Union (EU)
has passed the world’s most
far-reaching mandatory en-
vironmental, social, and
governance (ESG) report-
ing regime. The EU also
adopted the Corporate Sus-
tainability Reporting Direc-
tive (CSRD), which applies
to both EU and non-EU
companies.

“As Bangladesh is one of
their suppliers, ESG is very
important  for boosting
trade there,” he said.

Presenting a keynote
paper at a roundtable dis-
cussion titled “Navigating
the Challenges and Oppor-
tunities of ESG Compliance
in Bangladesh”, organised
by the Dhaka Chamber of
Commerce and Industry
(DCCI) recently, Zaki Uz
Zaman said the term “ESG”
came into use in the early
2000s, but its foundations
were laid in the 1990s.

“ESG works as an evalu-
ation of a firm's seriousness
in engaging with environ-
mental, social and govern-
ance factors. Investors are
currently getting progres-
sively interested in observ-
ing how a company influ-
ences society,” he added.

He also said there is no
defined format for ESG re-
porting which makes it
challenging for the manage-
ment to understand what is
required to make a report
in this regard.

“Compliance with ESG
reporting can help Bangla-
deshi companies to be
competitive after gradua-
tion from LDC. But most of
the companies listed at the
stock exchanges are vet to
adopt sustainable business
practices,” he added.

Only 7 Bangladeshi
firms on Bloomberg’s sus-
tainability list

Zaki Uz Zaman said al-
though corporate Bangla-
desh was slow to adopt sus-
tainable business practices,
In recent years seven pub-
licly rwaded companies
earmned  the  coveted
Bloomberg scores for their
ESG initiatives.

These companies were
- Grameenphone, British
American Tobacco (BAT)
Bangladesh, Marico Bang-
ladesh, BRAC Bank, IDLC
Finance, Square Pharma-
ceuticals, and Walton
Hi-Tech Industries.

Talking to the Daily
sun, DCCI  President
Ashraf  Ahmed  said
Bloomberg makes the list
regularly, based on only
listed companies. So, the
seven  companies  have
been listed in Bloomberg,
scoring high in sustainable
business practices.

According to the Dhaka
Stock Exchange, there are
359 listed companies and
37 murtual funds. Of them,
36 are banks, seven are
cement companies, five are
ceramics  manufacturers,

42 are engineering compa-
nies, 23 are financial inst-
tutions, 21 are food and
vicarages producers, 11
are I'T companies, 23 are
fuel and power companies,
four are service and real
estate companies, and 58
are textile companies.

Speaking at the roundta-
ble, the DCCI president
said as DBangladesh is
getting more connected o
the world and the country’s
international trade is in-
creasing day by day, ESG
comphance 1s becoming
mandatory for businesses.

“Investors consider ESG
factors when assessing a
business's potential, since it
is a sign of resilience and
long-term financial health,”
he said.

Taking into account the
importance of ESG compli-
ance, the DCCI President
recommended developing
effective ESG compliance
strategies  in - alignment
with the global value chain
and integrating ESG con-
siderations  into  deci-
sion-making processes and
organisation culture.

He also underscored the
need of educating the
stakeholders including em-
ployees, management, in-
vestors, regulators and the
public about the impor-
tance of ESG compliance
and reporting it.

“Moreover, ESG com-
pliance needs to be priori-
tsed for embedding n

other policies such as indus-

trial  policy, and SME
policy”, he added.

Compliance inall sectors
mandatory

Md Munim Hassan, di-
rector general of Depart-
ment of Patent, Design and
Trademarks at industries
ministry, said compliance is
mandatory in every sector.
Compliance always in-
creases the credibility of a
business.

He said, “For environ-
mental or social compli-
ance, we individually
should take responsibility
on our shoulders. We
should not look into what
others do.”

He said only 17 prod-
ucts of Bangladesh got geo-
graphical indication (GI) tag
from 2016 tw 2022,
whereas 14 products have
received Gl certfication
since 2023 dill to date and
30 more are in the process
of getting it.

Md Anwarul Alam, di-
rector general of Bangla-
desh Accreditation Board
(BAB), said the organisa-
tion is directly linked
with ESG. BAB works for
ensuring quality of goods
and services and its certi-
fication is  accepted
world-wide.

He also urged all to be
compliant and suggested
the lab owners get accredit-
ed from BAB. ESG is also
interlinked with the vision
of Smart Bangladesh.
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ESG compliance essential to boost
trade, investment; DCCI Prez

Business Correspondent

Embracing Environmental, Social
and Corporate Governance (ESG)
compliance is more essential now for
corporate business to align their val-
ues and strategies with sustainability
objectives to promote economic
growth and continue to be competi-
tive beyond LDC graduation, said
DCCI president Ashraf Ahmed.
Speaking at a round table on
Saturday titled "Navigating the
Challenges and Opportunities of ESG
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Compliance in Bangladesh" he said
absence of corporate culture, weak
governance and lack of credible data
are few impediments to adopt ESG
standard in Bangladesh Industries,
says a press release.

Organized by Dhaka Chamber of
Commerce and Industry (DCCI) in
the city Ahmed further said
Bangladesh is now more connected
to the world while the country's
international trade is also increasing
day by day.

He said environmental, social and
corporate governance (ESG) compli-
ance is now becoming more manda-
tory for businesses. Investors consid-

er ESG factors when assessing a busi-
ness's potential since, it is a sign of
resilience and long-term financial
health.

It is worth mentioning, he said
ESG reporting is going upward in
Bangladesh. Organizations in differ-
ent industries have started reporting
on ESG performance, and the gov-
ernment bodies have also taken ini-
tiatives to promote and encourage
ESG reporting.

Taking into account the impor-
tance of ESG compliance, he recom-
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mended for developing an effective
ESG compliance strategies in align-
ment with global value chain and
integrating ESG considerations into
decision-making processes and
organization culture.

He underscored the need of edu-
cating the stakeholders including
employees, management, investors,
regulators and the public about the
importance of ESG compliance and
it's reporting is prioritized including
in SME sactor.

Md Munim Hassan, Director
General of Patent, Design &
Trademarks at the ministry of indus-
tries said in every economic sector
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compliance is mandatory as it always
increases the credibility of business.

He said we should take responsi-
bility on our shoulder to see that
industries are honestly implement-
ing it. He said during 2016 to 2022
total 17 products of Bangladesh got
GI while since 2023 14 products have
got GI certification and 30 more are
in progress to show more ESG com-
pliance is at work.

Md. Anwarul Alam, Director
General Bangladesh Accreditation
Board said Bangladesh Accreditation
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Board is directly linked with ESG
implementation and it is important
to create a smart Bangladesh.

Zaku Uz Zaman, Country
Representative, UNIDO presented
the keynote paper. Dr. M Niaz
Asadullah, Visiting Professor of
Economics, University of Reading,
UK, Mohammad Bin Quasem,
Director, Echotex Ltd., Yeasmin
Akther, Business Manager,
Knowledge, Health and Nutrition,
SGS Bangladesh Limited, M Abu
Horairah, former Vice President,
DCCI, Enamul Haque Patwary, for-
mer Director, DCCI were among
other who spoke on the occasion.
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DCCI for ESG compliance reporting
to boost trade, investment

DGGI

Bangladesh San
Sangstha - Dhaka

THE Dhaka Chamber of
Commerce  and  Industry
president Ashral Ahmed on
Saturday said that embrac-
ing envirommental, social
and corporate governance
[ESG) compliance reporting
standard is essential to boost
trade and investinent.

He said ESG compliance
framework will not only al-
lew the businesses to align
their values and strategies
with  sustainability  ob-
jectivas,  foster  economic
growth but also remain com-
petitive beyond LDC gradu-
atiomn.

Absence of culture, weak
corporate  governance and
lack of data are few of the
challenges 1o adopt ESG
in Bangladeshi Industries,
Ashraf said this in a round
table discussion titled “Navi-
gating the Challenges and
Opportunites of ESG Com-
pliance in Bangladesh' or-
ganised by the DCC on Sat-
urday, said a press release,

The DCCT president saic
as Bangladesh is being more
connected to the world and
country’'s international trade
is also increasing day by
day, ESG compliance is be-
coming mandatory for busi-
nesses,

‘Investors consider ESG
factors when assessing a
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business's potential since,
it is a sign of resilience and
long-term financial health,
he added.

The DCCI president said
it is worth mentioning that
the trend of ESG reporting is
going upward in Bangladesh
while organisations in differ-
ent industries have started
reporting on their ESG per-
formance, and the govern-
ment bodies have also taken
initiatives to promote and
encourage ESG reporting.

Taking into account the
importance of ESG compli-
ance, he recommended de-
veloping an effective ESG
compliance strategies  in

EEFDMN with the global
value chain and Integrat-

ing ESG considerations into
decision-making processes
and organisation culture.

Ashraf also underscored
the need for educating the
stakeholders, including em-
plovess, management, in-
vestors, regulators and the
mass public about the im-
portance of ESG compliance
and it's reporting,

Moreover, ESG compli-
ance needs o be prioritised
in embedding in other pali-
cies such as industrial policy
and SME policy, he added.

Md Munim Hassan. di-
rector general of Depart-

ment of Patent, Design &
Trademarks, Ministry of In-
dustries, said that in every
sector compliance is manda-
tory and compliance always
increases the credibility of
business.

‘For environmental or
social compliance, we Indi-
vidually should take respon-
sibility on our shoulder. We
should not look into what
others do,' he added.

Munim informed  that
during 2016 to 2022, & to-
tal of 17 products of Bang-
ladesh got GI whareas 14
products have already got GI
certification and 30 more are
in progress to get GI since
2023 to il date.

Md Anwarul Alam, di-
rector  general (additional
Secretary) of Bangladesh
Accraditation Board [BAB],
Ministry of Industries said
Bangladesh  Accreditation
Board is directly linked with
ESG.

He said the Bangladash
Accreditation Board works
tor ensuring quality of goods
and services while BAR's
certification  is  accepled
world-wide,

Anwaml also urged all to
be compliant and suggested
the lab owners to gel ac-
credited from BAB. ‘ESG is
also interlinked with the vi-
sion of Smart Bangladesh,’
he said.

The kevnote speaker
Zaku Uz FZaman, country
representative of UNIDO,
Bangladesh said the term
‘ESL came into use in the
early 2000s, but its founda-
tions were laid in the 1990s.

ESG works as an evalua-
tion of a firm's sericuisness
in engaging with environ-
mental, social and govern-
anca factors.

Zaku also said that there
is no defined format for ESG
reporting that makes chal-

lenging for the management
to understand what is pe-
guired to be reparted.

‘Compliance with ESG
reporting can help Bang-
ladeshi companies to be
competitive after graduation
from LDCs,” he added.
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DCCI for ESG compliance reporting
to boost trade, investment

Business Repori

Dhaka Chamber of Commerce and
Indusiry (DOCH Presdient Ashral
Ahrmed Fos said that embrading B
visommiental, Social and Corposahe
Governance (E5G) compliance re-
parting. daredards bs esontial o
Boost Leade and investment,

He seid the ESG compliono:
frameweurk will not only allow the
Busiessos to align their vabus ancl
stabegies with aistanabikity objec-
tives, and fosber eomonic growith
st by sermain competitive Beyoncl
LDC graduation.

“Absence of culbure, weak corpo-
rate governince and lack of daka ane
few of the challenges bo adopting
ESGin Bangladeshi Industries,”
Aushirad soid i a round kbl disous-
sion tithed “Navigating the Chai-
Tenges and O itics of [5G
Compliancy in Sargladesh® argan-
sed by DOCT on Seturchay: saad a

press .

The DOO president said as
angiadesh = becoming, mone cor-
mected to the world and the coun-
try's mbernational trade s also ine
casing day by day, ESG compli-
ance B pecoming mandatory for
Enminese

“Investors. consides BSC factars
whemn assessing. a business's poten-
tial since it 4 sign of resifence: and

leng-term  fimandal  health,” e
added.

The DCCT president said it is
s merdicmirg thal the frerd of
TS reparting is going upward in
Fangladesh while onganisations. in
aifferen industries have stared re-
pusting on (e ESC perfomani
andl the government bodies have al
= taken initialives o promate and
AMCRIFAEE porting

Taking inbo actounl e mpor
tarwce of B5G compliance, he necom-
mended developing efioctive PSC
compliance stmtegies in alignment
with the ghobal valise chaln and nge-
gmting ESG conskderatioms o de-

plianice always increases the credibil-
ity of business,

“Farenvironmental ar social aome
phisnae, e indavichaally should ke
respemsibility on our shoulders. We:
should met ook ints what athers.
eha,” e acdded

Munim infonmed it during
2006-202, a ttal of 17 profucts of
Bangladesh gat Gl whensas 14 prod-
wcts have afreacly goé Gl oertification
i 30 o an in progsess 1o get G
from 2023 o 1l date.

M Anwarul Alam. disertor pen-
eral  (Additional  Secretary),
Bangladesh  Accreditalion  Boand
{BAD), Minisry of Industries. ssic

gani- the Bowand

s«lwﬂ LuHunz milmtliv ImLud willly I'H_,
usharal Lsumkrs(und |Iu.nund He: said the Bargladesh Accredise-
for ndmwnﬁ i +

duding mplams. m.m:lpmh.nl.
Investors, wegulators and the mass
pubihc sbout fhe importance of BSG
coenpliance and it reporting,

Morener, E5G compliance necds
b be pricsitised in embadding in
ther palicies such s indusirial pol-
iy, SME policy and vthers, he
added.

B Murirn Hassan, discior gos-
it of e Departrment of Fabent, De-
sign & Tradkemarksof the Ministry of
Industrics, said that m every sector
avemplians is mandatory ared oo

lix i3 gioacle aned Scrvices: bl
BAES cerfification & accepbed
wirldwide.

Arvwarul also urged all o be com-
plsnt s supgred (e kb onmers
getaccredited by BAR "ESG & also
instertinked with Iht. wiision of Smart.

Bangladesh,” be

Thes keynale spu.-uh:r Zakos Lz Za-
man, coundry  reprisemtative, of
UNIDG, Bangladesh said the fomn
me infe e in the early
HXts, but ies founadations were (]
i thee 1990w,
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ESG compliance reporting standard
vital to boost trade, investment

Business Desk

Dhaka Chamber of Commerce and
Industry (DCCI) President Ashraf
Ahmed on Saturday said that
embracing Environmental, Social
and Corporate Governance (ESG)
compliance reporting standard is
essential to boost trade and invest-
ment.

He said ESG compliance frame-
work will not only allow the busi-
nesses to align their values and
strategies with sustainability objec-
tives, foster economic growth but
also remain competitive beyond
LDC graduation.

"Absence of culture, weak corpo-
rate governance and lack of data are
few of the challenges to adopt ESG
in Bangladeshi Industries,” Ashraf
said this in a round table discussion
titled "Navigating the Challenges
and Opportunities of ESG
Compliance in Bangladesh"” organ-
ized by DCCI today, said a press
release,

The DCCI president said as
Bangladesh is being more connected
to the world and country's interna-
tional trade is also increasing day
by day, ESG compliance is
becoming mandatory for businesses.

"Investors consider ESG factors
when assessing a business's poten-
tial since, it is a sign of resilience
and long-term financial health,” he
added.

The DCCI president said it is
worth mentioning that the trend of
ESG reporting is going upward in
Bangladesh while organizations in
different industries have started

reporting on their ESG perform-
ance, and the government bodies
have also taken initiatives to
promote and encourage ESG
reporting.

Taking into account the impor-
tance of ESG compliance, he recom-
mended for developing an effective
ESG compliance strategics in align-
ment with the global value chain
and integrating ESG considerations

into decision-making processes and

Industries, said that in every sector
compliance is mandatory and
compliance always increases the
credibility of business.

"For environmental or social
compliance, we individually should
take responsibility on our shoulder.
We should not look into what others
do," he added.

Munim informed that during 2016
to 2022, a total of 17 products of
Bangladesh got GI whereas 14 prod-

| [
organization culture.

Ashraf also underscored the need
for educating the stakcholders
including employeces, management,
investors, regulators and the mass
public about the importance of ESG
compliance and it's reporting.

Morcover, ESG compliance needs
to be prioritized in embedding in
other policies such as industrial
policy, SME policy etc., he added.

Md. Munim Hassan, Director
General, Department of Patent,
Design & Trademarks, Ministry of

A N
ucts have already got GI certifica-
tion and 30 more are¢ in progress to
get GI since 2023 to till date.

Md. Anwarul Alam, Director
General (Additional Secretary),
Bangladesh Accreditation Board
(BAB), Ministry of Industrics said
Bangladesh Accreditation Board is
directly linked with ESG

He said the Bangladesh
Accreditation Board works for
ensuring quality of goods and serv-
ices while BAB's certification is
accepted world-wide.
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Bangladesh Sangbad Sangstha (BSS)

19 May 2024
DHAKA, May 18, 2024 (BSS) - Dhaka Chamber of Commerce and Industry
{DCCI) President Ashraf Ahmed today said that embracing Environmental, Social
and Corporate Governance (ESG) compliance reporting standard is essential to
boost trade and investment.

He said ESG compliance framework will not only allow the businesses to align
their values and strategies with sustainability objectives, foster economic growth
but also remain competitive beyond LDC graduation.

“Absence of cullure, weak corporate governance and lack of data are few of the
challenges to adopt ESG in Bangladeshi Industries,” Ashraf said this in a round
table discussion titled "Mavigating the Challenges and Opportunities of ESG
Compliance in Bangladesh" organized by DCCI today, said a press release.

The DCCI president said as Bangladesh is being more connected to the world and
country's international trade is also increasing day by day, ESG compliance is
becoming mandatory for businesses.

"Investors consider ESG factors when assessing a business's potential since, it is
a sign of resilience and long-term financial health,” he added.

The DCCI president said it is worth mentioning that the trend of ESG reporting is
going upward in Bangladesh while organizations in different industries have
started reporting on their ESG performance, and the government bodies have also
taken initiatives to promote and encourage ESG reporting.

Taking into account the importance of ESG compliance, he recommended for
developing an effective ESG compliance strategies in alignment with the global
value chain and integrating ESG considerations into decision-making processes
and organization culture.

Ashraf also underscored the need for educating the stakeholders including
employees, management, investors, regulators and the mass public about the
importance of ESG compliance and it's reporting.

Moreover, ESG compliance needs to be prioritized in embedding in other policies
such as industrial policy, SME policy etc., he added.

Md. Munim Hassan, Director General, Department of Patent, Design &
Trademarks, Ministry of Industries, said that in every sector compliance is
mandatory and compliance always increases the credibility of business.

"For environmental or social compliance, we individually should take responsibility
on our shoulder. We should not look into what others do,” he added.

Munim informed that during 2016 to 2022, a total of 17 products of Bangladesh got
Gl whereas 14 products have already got Gl certification and 30 more are in
progress to get Gl since 2023 to till date.

Md. Anwarul Alam, Director General (Additional Secretary), Bangladesh
Accreditation Board (BAB), Ministry of Industries said Bangladesh Accreditation
Board is directly linked with ESG.

He said the Bangladesh Accreditation Board works for ensuring quality of goods
and services while BAB's certification is accepted world-wide.

Anwarul also urged all to be compliant and suggested the lab owners to get
accredited from BAB. "ESG is also interlinked with the vision of Smart
Bangladesh,” he said.

The keynote speaker Zaku Uz Zaman, Country Representative, UNIDO,

Bangladesh said the term “ESG" came into use in the early 2000s, but its
foundations were laid in the 1990s.

ESG works as an evaluation of a firm's seriousness in engaging with
environmental, social and governance factors.

Zaku also said that there is no defined format for ESG reporting that makes
challenging for the management to understand what is required to be reported.
"Compliance with ESG reporting can help Bangladeshi companies to be
competitive after graduation from LDCs," he added.

Dr. M Niaz Asadullah, visiting professor of Economics, University of Reading, UK,
Mohammad Bin Quasem, director, Echotex Ltd., Yeasmin Akther, business
manager, Knowledge, Health and Nutrition, SGS Bangladesh Limited, M Abu
Horairah, former vice president, DCCI, Enamul Haque Patwary, former director,
DCCI, Rashid Shah Shamrat, former director, DCCI also spoke on the occasion.

Speakers at the roundtable stressed on an ESG policy, crealing awareness,
having monitoring and reporting system. They also suggested orienting people
about what ESG is.

For the sake of environmental safely, they put emphasis on massive afforestation
across the country. They also urged for a concerted efforts as well as
implementation of rules and regulations to implement ESG in the country.
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DCCI for ESG compliance reporting to boost trade
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Dhaka Lhamher of Commerce and Industry (DCCT) [-"J'Ei]df:nt Ashraf Ahmed on barurdm..

said that embracing Environmental, Social and Corporate Governance (ESG) compliance
reporting standard is essential to boost trade and investment.

He said ESG compliance framework will not only allow the businesses to align their
values and strategics with sustainability objectives, foster ceonomic growth but also

remain competitive beyond LDC graduation.

"Absence of culture, weak corporate governance and lack of data are few of the
challenges to adopt ESG in Bangladeshi Industries] Ashraf said this in a round table
discussion titled “Navigating the Challenges and Opportunities of ESG Compliance in
Bangladesh® organised by DiCCL

The DOCT president said as Bangladesh is being more connected to the world and
country's international trade is also increasing day by day, ESG compliance is becoming
mandiatory for businesses. "Investors consider ESG factors when assessing a business’s

potential since, it is a sign of resilience and long-term financial health!” he added,

He also said it is worth mentioning that the trend of ESG reporting is going upward in
Bangladesh while organisations in different industries have started reporting on their
ESG performance, and the government bodies have also taken initiatives to promote
and encourage ESG reporting, Taking Into account the Importance of ESG compliance,
he recommended developing an effective ESG complinnce strategy in alignment with
the global value chaln and integrating ESG considerations Into decislon-making

processes and organisation culture.

Ashraf also underscored the need for educating the stakeholders including emplovees,
munagement, investors, regulators and the mass public about the importance of ESG
complisnee and its reporting,. Moreover, ESG complianee necds to be prioritised in
embedding in other policies such as industrial policy, SME policy, etc., he added.

Md Munim Hassan, Director General, Department of Patent, Design & Trademarks,
Ministry of Industries, said that in every sector compliance i mandatory and
compliance abways increases the credibility of business. “For environmental or social
compliance, we individually should take responsibility on our shoulder. We should not

ook into what others do,” he added.

Munim informed that during 2006 to 2022, a total of 17 products of Bangladesh got Gl
whereas 14 products have already got G certification and 30 more are in progress to get
Gl since 2023 to Gl date. Md. Anwaril Alam, Director General (Additional Secretary),
Bangladesh Accreditation Board (BAB), Ministry of Industnies said Bangladesh
Accreditation Board Is directly linked with ESG.

He said the Bangladesh Accreditation Board works for ensuring quality of goods and
serviees while BAR's certification is accepted world-wide. Anwarul also urged all to be
compliant and suggested the lab owners to get accredited from BAR. “ESG is also
interlinked with the vision of Smart Bangladesh,” he said.

The keynote speaker Zaku Uz Zaman, Country Representative, UNIDO, Bangladesh said
the term "ESG" came into use in the early 2000s, but its foundations were laid in the
1990s. ESG works as an evaluation of a firm's seriousness in engaging with
environmental, social and governance factors.

Zaku also said that there is no defined format for ESG reporting that makes challenging
for the management to understand what is required o be reported. "Compliance with
ESG reporting can help Bangladeshi companies to be competitive after graduation from
LIS he added.

Dr. M Niaz Asadullah, visiting professor of Economics, University of Reading, UK,
Mohammad Bin Quasem, director, Echotex Ltd., Yeasmin Akther, business manager,
Knowledge, Health and Nutrition, SGS Bangladesh Limited, M Abu Horairah, former vice
president, DCCTL Enamul Hague Patwary, former director, DCCT, Rashid Shah Shamran,
former director, DCCL also spoke on the occasion.

Speakers at the roundtable stressed on an ESG policy, creating awareness, having
monitoring and reporting svstem. They also suggested orienting people about what ESG
is. For the sake of environmental safety, they put emphasis on massive afforestation
across the country. They also urged for a concerted efforts as well as implementation of
rules and regulations to implement ESG in the country,



