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Bangladesh would be able to earn
S10  billion from  semiconductor
manufacturing by 2041 if proper policy
support is ensured, according to Zunaid
Ahmed Palak, state minister for telecom
and ICT.

The uses of microchip and nanochips
is growing day by day, so with the right
policy support, it will be possible to
earn at least S10 billion from exporting
semiconductor items by 2041, he said.

Semiconductors are materials
with electrical conductivity between
conductors and insulators.

Chips, or integrated circuits, are made
from semiconductors and serve as the
backbone of modern electronics, powering
devices like computers, smartphones and
other digital technologies through their
intricate circuitry.

He said there is a
semiconductor policy for
development of this sector.

He also urged for an industry-academia
collaboration to create a highly skilled
and technologically advanced worklorce

for a
faster

need
the
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Policy support can help earn $10b from

Says state minister for ICT

compatible for this sector as the demand
is very high at home and abroad.

Palak was speaking at a seminar,
titled “Unleashing the potential of the
semiconductor industry in Bangladesh”,
organised by the Dhaka Chamber of
Commerce and Industry (DCCI) at its
oflice in the capital.

“We will focus on building 50,000
skilled manpower on  microchip
designing. Also, we are putting more
emphasis on research and development,”
he said.

Palak informed that the government
will invest in startups that work with chip

design.
DCCI  President Ashraf Ahmed
suggested that for successful

implementation of import substitution
and export diversilication, Bangladesh
should prioritise the development of the
semiconductor industry.

“Many countries are investing heavily
in the semiconductor industry, creating a
high demand for skilled workers,” he said.

Besides, the government should focus
on cultivating the skilled workforce
required to meet the growing demand

of the semiconductor industry in
Bangladesh, he added.

He also underscored the importance
of simplification of administrative
procedures for setting up semiconductor
businesses, including licensing, permits,
and import/export regulations.

Mir Shahrukh Islam, managing
director of Bondstein Technologies

[.td, said the semiconductor industry in
Bangladesh is still at a very early stage.

“The high ambition of the government
to scale it up to Sl1 billion from §5 million
at present within the next six years would
require significant improvement in the
talent supply side,” he said.

“We need to involve Bangladeshi
diaspora  global talents in the

semiconductor industry to place ourselves
in this niche market. Production linked
subsidy is a must to attract FDI,” Islam
added.

ASMA Haseeb, a prolessor of
nanomaterial and ceramic engineering at
the Bangladesh University of Engineering
and Technology, presented the keynote
paper.

He said the global semiconductor

semiconductor manufacture by 2041

market will reach $1,307.7 billion by 2032.

The main semiconductor
manufacturing process includes design,
chip fabrication, assembling, testing and

packaging.
It is a labour-intensive industry

and at least 81 percent of the world’s
semiconductor assembling, testing and
packaging production is located in Asia.

Taiwan, South Korea, Singapore and
India are few of the Asian countries that
give special support to this sector in
the form of grants, equity investment,
favourable loans, R&D support, tax
incentives etc.

But despite having a few design houses
in Bangladesh with an annual market size
of about $5 million, the local industry is
vet to reach the expected level, Haseeb
added.

GSM Jafarullah, managing director

of the Bangladesh High Tech Park
Authority, Razib Hasan, co-founder

and vice-president of Teton Private Ltd,
Liakat Ali, additional managing director
at Walton Digi Tech Industries, and M
Niaz Asadullah, a visiting prolessor at
University of Reading, UK, also spoke.
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Proper policy support and required
incentives can create a $10 billion
semiconductor industry by 2041 in
Bangladesh.

Experts made the observation at a
seminar on 'Unleashing the potential
of semiconductor industry in
Bangladesh' organised by Dhaka
Chamber of Commerce and Industry
(DCCI) in the city on Wednesday.

They said the semiconductor manu-
facturing industry needs incentives as
it has a great potential to be a billion
dollar sector in Bangladesh.

There are a few design houses and
they are doing well but the chip fabri-
cation, assembly, testing and packag-
ing sectors are still lagging behind,
they added.

Zunaid Ahmed Palak, state minis-
ter for Posts, Telecommunications and
Information Technology, was present
as the chief guest at the seminar.

DCCI President Ashraf Ahmed
stressed the need for successful imple-
mentation of import-substitution
industrialisation and export diversifi-
cation. "We should priontise the
development of the semiconductor
industry."
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Experts push for policy support to
develop semiconductor industry

Many countries are investing heavi-
ly in the semiconductor industry, cre-
ating a high demand for skilled work-
ers, he said.

The government should focus on
cultivating a skilled workforce
required to meet the growing demands
of the semiconductor industry in
Bangladesh, he added.

He also underscored the impor-
tance of simplification of administra-
tive procedures for setting up semicon-
ductor businesses, including licensing,
permits, and import, export regula-
tions.

He further said that a transparent
and efficient regulatory environment
will encourage investment and reduce
operational hurdles.

The DCCI chief recommended
ensuring robust protection for intellec-
tual property (IP) to encourage inno-
vation and attract foreign investors.

Bangladesh also needs a holistic
framework to develop an ecosystem
for sustainable and inclusive growth of
the semiconductor industry taking
into account the views of stakehold-
ers, he opined.

Zunaid Ahmed Palak said the uses
of microchip, Nano chip and manu-
facturing of semiconductors are grow-

ing day by day and a right policy sup-
port will make it possible to earn at
least $10 billion by exporting semicon-
ductor items by 2041.

He again reiterated the urgency and
need of a semiconductor policy for the
faster development of this sector.

At the same time, he also called for
an industry-academia collaboration to
create high-skilled and technologically
advanced workforce for this sector as
the demand is very high at home and
abroad.

"And if we can give proper policy
support, incentive and guidelines cou-
pled with skilled manpower and high-
end sophisticated technology, we will
be able to achieve the target of smart
Bangladesh by 2041," he said.

"We have to adopt a plan to create
at least 50,000 chip designers in the
country,” he added.

GSM Jafarullah, managing direc-
tor, Bangladesh High-Tech Park
Authority, said that the government is
developing innovation hubs in 10 uni-
versities in the country.

Professor ASMA Haseeb,
Department of Nanomaterials and
Ceramic Engineering, BUET present-
ed the keynote paper.

arafataradhakai@gmail.com
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Semiconductor sector can be $10
billion industry by 2041: Palak

TECHNOLOGY - BANGLADESH

TBS REPORT

The country’s semiconductor sector can be a $10
billion industry by 2041, State Minister for Posts,
Telecommunications and Information Technol-
ogy Zunaid Ahmed Palak said yesterday..

“We have a few chip design companies that
are doing well. However, in chip fabrication,
assembly, testing, and packaging, we still lag
behind comparable countries which started
much earlier,” he said.

“With appropriate policy support and incen-
tives, we can create a $10 billion semiconductor
industry here by 2041,” he added.

The state minister made the statement while
speaking as the chief guest at a seminar on
“Unleashing the potential of semiconductor
industry in Bangladesh” organised by Dhaka
Chamber of Commerce and Industry (DCCI) at
DCCI in the city.

Here, the year 2041 has been set as the tar-
get, keeping in line with the government’s com-
mitment to transforming the nation into a de-
veloped and sustainable one, as outlined in its
“Smart Bangladesh Vision 2041.”

The government also wants to position
Bangladesh as an upper middle income coun-
try by 2031 and a developed country by 2041.

Palak said the government might formulate a
semiconductor policy for fast development of the

sector to replicate the success story of the elec-
tronics industry localisation in the past decade.

The state minister said the government
wants to produce some 50,000 chip designers
in the country to let the design industry flour-
ish. He also hoped for fiscal allocation for the
potential sector.

Sharing his insights, ASMA Haseeb, a
professor of Nanomaterials and Ceramic En-
gineering at the Bangladesh University of
Engineering and Technology (Buet), said,
“Design, core chip manufacturing and testing,
packaging and assembling are the three major
parts of the worlds’ semiconductor industry
which is valued at over $650 billion.

“A few pioneering Bangladeshi firms, utilis-
ing local talents, are proving themselves in the
global map at a yet limited scale that can grow
manifolds.”
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Semiconductor sector can be a $10b industry by 2041: Palak

State Minister for Posts, Telecommu-
nications and Information Technology
Zunaid Ahmed Palak said on Wednes-
day that the semiconductor sector
could be a S10 billion industry by 2041.

“The semiconductor manufacturing
industry has great potential to be a bil-
lion-dollar sector in Bangladesh. Here in
Bangladesh there are a few design hous-
es and they are doing well but in chip
fabrication, assembly, testing and pack-
aging we still lag behind. Proper policy
support and required incentives can cre-
ate a $10 billion semiconductor industry
by the year 2041,” he said, reports BSS.

Palak said this while speaking as the
chief guest at a seminar on “Unleash-
ing the potential of the semiconductor
industry in Bangladesh”, organised by
the Dhaka Chamber of Commerce and
Industry (DCCI) in Dhaka.

In his speech, Palak said that the
use of microchips, nanochips, and sem-
iconductor manufacturing is growing
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State Minister Zunaid Ahmed Palak addresses a seminar at DCCl in Dhaka on

Wednesday

daily, and if the government can give
the right policy support to the sector,
it will be possible to earn at least $10
billion from exporting semiconductor
items by 2041.

He again reiterated the urgency and
need for a semiconductor policy to facili-
tate the faster development of this sector.

At the same time, he also urged for
an industry-academia collaboration to
create a highly skilled and technolog-
ically advanced workforce, especially

-PID

compatible with this sector, as the de-
mand is very high at home and abroad.

He later said that the government
has already established hundreds of
digital labs, 5G testing is going on, there
are more than 130 million internet users
inside the country, 190 million mobile
users, and nearly 100 per cent electri-
fication across the country; these are
some of the indicators of Bangladesh's
digital progress and readiness.

“And if we can give proper policy

support, incentive and guidelines cou-
pled with skilled manpower having
high-end sophisticated technology
then we will be able to achieve the tar-
get of smart Bangladesh by 2041,” he
added. He also said that we must plan
to create at least 50,000 chip designers
in the country.

Later, he said that with the help of
talented entrepreneurs and an enthu-
siastic private sector, the country will
be able to become a knowledge-based,
smart Bangladesh by the year 2041.

DCCI President Ashraf Ahmed sug-
gested that Bangladesh should prioritise
the development of the semiconductor
industry for the successful implementa-
tion of import substitution industrialisa-
tion and export diversification.

He said many countries are investing
heavily in the semiconductor indus-
try, creating a high demand for skilled
workers.

He mentioned that the government
should focus on cultivating a skilled
workforce that meets the growing de-

mands of Bangladesh’s semiconductor
industry.

He underscored the importance of
simplifying administrative procedures
for setting up semiconductor business-
es, including licensing, permits, and
import/export regulations.

He further said a transparent and
efficient regulatory environment will
encourage investment and reduce oper-
ational hurdles.

He also recommended ensuring ro-
bust protection for intellectual property
(IP) to encourage innovation and at-
tract foreign investors.

He later opined that Bangladesh
also needs a holistic framework to de-
velop an ecosystem for sustainable and
inclusive growth of the semiconductor
industry, taking into account the views
of stakeholders.

Managing Director of the Bangla-
desh High-Tech Park Authority G S M
Jafarullah informed that the govern-
ment is developing innovation hubs in
ten universities in the country.
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State minister for posts, telecommuncations and information techinology Zunaid Ahmed Palak speaks
at a seminar organised by the Dhaka Chamber of Commerce and Indistry at the DCC auditonum
in the capital Dhaka on Wednesday. DOCT president Ashiral Ahmed and Bangladesh High-Tech Park

Authorty managing director GSM lafanllah, among others, were presant.

Semiconductor
sector can be

$10b industry
by 2041: Palak

Staff Correspondent

STATE nunister for posts,
telecommmmications and in-
formation technology Zunaid
Abhmed Palak on Wednesday
gaid that if the right policy
support was given to the senyi-
conductor sector, it would be
possible to earn at Ieast 510
billion from exporting semi-
conchuctor items by 2041, ac-
cording to a prass relaase,

He wrged for an indostry-
acadamia collaboration to cre-
ate high skilled and techno-
logically advanced work force
especially compatible for this
sector as the demand was very
high at home and abroad.

He said this whils speaking
at a sapnnar titled Tnlsashing
the potential of semiconductor
industry in Bangladesh' organ-
izad by the Dhaka Chamber of
Commercs and Industry at the
DOCT auditoriiam in the capital
Dhaka on the day:

Experts and policymakers
at the saminar said that the
semiconductor manufactaring
industry had potential to be a
hallion dollar sector m Bangla-
desh with proper policy sup-
port and required incentives.

They said that there were
a few design houses in Bang-
ladesh and they are doing
well, bt in terms of chip fab-
rication, assembly, testing and
packaging we were still lag-
ging bahind,

DCCI  president  Ashraf
Ahmed suggested that for
successful implementation of

mport substiution mdustrial-
isation and export diversifica-
tion, development of the seni-
cotductor industry should be
priovitised.

He said, ‘Many countries
ame investing heavily in the
sammiconductor mdustry,
creating a high demand for
skilled workers. The govermn-
ment should focus on cul-
tivating a skilled workforce
required to meat the srowing
demands of the semviconduc-
tor industry in Bangladesh '

He also underscorad the
importance of transparent ad-
nunistrative procedurss and
their simplification for setting
up samicomductor buisinasses,
including licensing, permits
and importexpart regulations,

He als=o recommended
ensuring robust  protection
for intellectual property to
encourage innovation and at-
tract foreign investors,

GSM  Jafarullah, manag-
mg director of Bangladesh
High-Tech Park Authority, in-
formed that the povernment
was also considering  best
possible tax benefits to the
ICT sector to attract more lo-
cal investment or FDL

ASNA Haseeh, nanomateri-
als and ceramic enginsenng de-
partment professor of Bangla-
desh University of Enoineering
and Technology, in his keynote
paper said that at least 81 per
cent of the word's assembling,
testing and packaging produc-
tion was located m Asia,

— Press release

‘There is a huge opportu-
nity to utilise the current
geo-political scenario in
our favour as we have a
large pool of voung work
force with great potential.
At this point we need to
plan for a comprehensive
roadmap for the develop-
ment of ths sector 1o -
turs,’ he added.
Mir Shahrukh Islam,
ing director of Bond-
stein Tachnologies Lid, and
Liakat Ali, additional man-
azing director of Walton
Digi-Tech Industries, among
others, also spoke on the oc-
Ccasion.
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Palak eyes $10b exports in
semiconductor industry by 2041

Daily Sun Report, Dhaka

State Minister for Telecommuni-
cations Zunaid Ahmed Palak has
projected to earn $10 billion
from exports in the semiconduc-
tor industry by 2041 by develop-
ing 50 thousand chip designers.

“If we can give the right policy
support to the sector, it will be
possible to earn at least $10
billion from exporting semicon-
ductor items by 2041,” he told a
seminar of the Dhaka Chamber
of Commerce & Industry (DCCI)
in the capital on Wednesday.

However, the country largely
missed the export earnings target
of $5 billion in the Information
Technology-enabled Services
(ITeS) secror.

Bangladesh reportedly earned
$1.9 billion from the ITeS sector

by the end of 2023 against an
ambitious projection of $5 billion
over the last one decade, accord-
ing to industry insiders.

Semiconductors are usually
made of silicon, since this con-
ducts electricity more than an in-
sulator, such as glass, but less
than a pure conductor, copper or
aluminum.

Addressing the DCCI seminar,
Palak reiterated the urgency and
need of a semiconductor policy
for the faster development of this
sector.

“The government has already
established hundreds of digital
labs, 5G testing is going on, more
than 13 crore internet users
inside the country, 19 crore
mobile users,”

In his speech, DCCI President
Ashraf Ahmed recommended en-

suring robust protection for intel-
lectual property (IP) to encourage
innovation and attract foreign
investors.

“Bangladesh also needs a holis-
tic framework to develop an eco-
system for sustainable and inclu-
sive growth of the semiconductor
industry taking into account the
views of stakeholders,” he said.

Bangladesh University of En-
gineering and  Technology
(BUET) Prof ASMA Haseeb said
that the global semiconductor
market will reach $1,307.7
billion by 2032.

“Despite having few design
houses here in Bangladesh with a
market size of about $5 million
yearly, we are yet to reach the ex-
pected level in terms of chip fab-
rication, assembling, testing and
packaging sectors,” he said.
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Semiconductor manufacturing policy a must to boost the sector

Experts tefl DOCT seminar
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Semiconductor manufacturing industry has a great potential to be a billion dollar sector in Bangladesh,
proper policy support and required incentives can create a $10 billion semiconductor industry by the
year 2041, speakers opined at a seminar on Wednesday.

Dhaka Chamber of Commerce & Industry (DCCI) organized the seminar at DCCI conference
hall,Matijheel in the capital.

Zunaid Ahmed Palak, State Minister for Posts, Telecommunications and Information Technology was
present as the chief guest while DCCI President Ashraf Ahmed moderated the seminar.

State Minister for Posts, Telecommunications and Information Technology, while addressing, said the
uses of microchip, Nano chip and manufacturing of semiconductors are growing day by day and if we
can give a right policy support to the sector, it will be possible to earn at least USD1o billion from
exporting semiconductor items by 2041.

He again reiterated the urgency and need of a semiconductor policy for the faster development of this
sector. At the same time, he also urged for an industry-academia collaboration to create high skilled and
technologically advanced work force especially compatible for this sector as the demand is very high at
home and abroad.

Palak also said that government has already established hundreds of digital labs, 5G testing is going on,
more than 13 crore internet users inside the country, 19 crore mobile users, nearly 100% electrification
across the country; these are some of the indicators of Bangladesh's digital progresses and readiness.

DCCI President suggested that for successful implementation of import substitution industrialization
and export diversification, we should prioritize the development of the semiconductor industry.

Many countries are investing heavily in the semiconductor industry, creating a high demand for skilled
workers, he said.

The government should focus on cultivating a skilled workforce required to meet the growing demands
of the semiconductor industry in Bangladesh, he also added.

He also underscored the importance of simplification of administrative procedures for setting up
semiconductor businesses, including licensing, permits, and import/export regulations.

G S M Jafarullah, nde, Managing Director, Bangladesh High-Tech Park Authority informed that
government is developing innovation hubs in ten universities in the country.

Professor ASMA Haseeb, Department of Nanomaterials and Ceramic Engineering, BUET presented the
keynote paper. He said that the global semiconductor market will reach $1307.7 billion by 2032.

Mir Shahrukh Islam, Managing Director, Bondstein Technologies Ltd., Razib Hasan, Co-founder and vice
president, Software Teton Private Ltd., Liakat Ali, Additional Managing Director, Walton Digi-Tech
Industries and Dr. M Niaz Asadullah, Visiting Professor, University of Reading, UK also spoke on the
occasion.

The speakers also urged for policy support, technologically skilled manpower, policy continuation, fiscal
incentive, budgetary support and allocation, industry-academia collaboration, research and innovation
initiative, tax benefits over investment in R&D, priority fix-up, creating an IT eco-system and equity
investment facility.
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The semiconductor sector can be a $10 billion industry by 2041, State Minister for Posts,
Telecommunications and Information Technology Zunaid Ahmed Palak said on

Wednesday (15 May).

"Semiconductor manufacturing industry has a great potential to be a billion-dollar
sector in Bangladesh. Here in Bangladesh there are a few design houses and they are
doing well but in chip fabrication, assembly, testing and packaging we still lag behind.
Proper policy support and required incentives can create a S10 billion semiconductor

industry by the year 2041, he said.

The state minister said this while speaking as the chief guest at a seminar on
“Unleashing the potential of semiconductor industry in Bangladesh” organised by Dhaka

Chamber of Commerce and Industry (DCCI) at DCCI in the city.

In his speech, Palak said that the uses of microchip, Nano chip and manufacturing of
semiconductors are growing day by day and if the government can give a right policy
support to the sector, it will be possible to earn at least S10 billion from exporting
semiconductor items by 2041,

He again reiterated the urgency and need of a semiconductor policy for the faster

development of this sector.

At the same time, he also urged for an industry-academia collaboration to create a
highly skilled and technologically advanced work force especially compatible for this

sector as the demand is very high at home and abroad.

He later said that the government has already established hundreds of digital labs, 5G
testing is going on, more than 13 crore internet users inside the country, 19 crore mobile
users, nearly 100% electrification across the country; these are some of the indicators of

Bangladesh's digital progress and readiness.

"And if we can give proper policy support, incentive and guidelines coupled with skilled
manpower having high-end sophisticated technology then we will be able to achieve the

target of smart Bangladesh by 2041 he added.

He also said that we have to make plans to create at least 50 thousand chip designers in

the country.

Later he said that with the help of talented entrepreneurs and enthusiastic private
sector the country will be able to become knowledge based smart Bangladesh by the

year 2041

DCCI President Ashraf Ahmed suggested that for successful implementation of import
substitution industrialization and export diversification, Bangladesh should prioritize

the development of the semiconductor industry.

Many countries are investing heavily in the semiconductor industry, creating a high

demand tor skilled workers, he said.

He mentioned that the government should focus on cultivating a skilled workforce

required to meet the growing demands of the semiconductor industry in Bangladesh.

He also underscored the importance of simplification of administrative procedures for
setting up semiconductor businesses, including licensing, permits, and import /export
regulations.

He further said that a transparent and efficient regulatory environment will encourage

investment and reduce operational hurdles.

He also recommended ensuring robust protection for intellectual property (IP) to

encourage innovation and attract foreign investors.

Bangladesh also needs a holistic framework to develop an ecosystem for sustainable and
inclusive growth of the semiconductor industry taking into account the views of

stakeholders, he later opined.

Managing Director of the Bangladesh High-Tech Park Authority G S M Jafarullah
informed that the government is developing innovation hubs in ten universities in the

country.

In Shibchar, Madaripur, on the 70 acres of land, the government is establishing Sheikh

Hasina Institute of Frontier Technology, he informed.
He said work of 21 high-tech parks out of the targeted 94 has nearly been completed.

Moreover, he mentioned, the government is facilitating private sector entrepreneurs

with land and space at the knowledge parks and software parks.
He invited the private sector to invest in the semiconductor industry more.

Government is also considering the best possible tax benefits to the ICT sector so that

we can attract more local investment or FDI in this sector, he added.

Department of Nanomaterials and Ceramic Engineering of BUET Professor A S M A
Haseeb presented the keynote paper.

Managing Director of Bondstein Technologies Ltd Mir Shahrukh Islam, Co-founder and
vice president of the Software Teton Private Ltd Razib Hasan, and Additional Managing

Director of Walton Digi-Tech Industries Liakat Ali, among others, spoke on the occasion.
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