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Expose, punish willul

loan delaulters

Speakers urge govt at pre-budget discussion

STAFF CORRESPONDENT

Business leaders have demanded that
the identities of wilful loan defaulters
be disclosed for public shaming and for
punishing them.

This would help reduce the amount of
non-performing loans, they said during a
pre-budget discussion vesterday.

At the event organised by the Dhaka
Chamber of Commerce and Industry
(DCCI) at the Hotel InterContinental,
they, however, said people who suffered
losses and had become loan defaulters
unintentionally should not be punished.

“I any business person becomes a
defaulter due to the high-interest rate,
the government should provide an exit
path,” said AK Azad, managing director
of Ha-Meem Group and a lawmaker of
Faridpur-3.

The banking sector’s defaulted loans
soared to Tk 145,633 crore in 2023,
according to the central bank.

However, Azad, citing Chittagong
University professor Moinul Islam, said

the amount of default loan was about Tk
4 lakh crore.

He said there was a tendency to show
bad loans as good loans in the books.

Azad also claimed that a Bangladeshi
business person has recently moved
around Tk 1,200 crore abroad, but action
is vet to be taken.

The banking sector’s
defaulted loans soared to
Tk 1,45,633 crore in 2023,

according to BB data.

“Bangladesh Bank revealed the scam,
then why no action has been taken vet?”

he said.

Mohammed Hatem, executive
president of Bangladesh Knitwear
Exporters and Manufacturers

Association, said the same law is used for

punishing wilful and unintentional
loan defaulters.

Sometimes, Bangladeshi exporters
land in trouble when foreign buvers
become loan defaulters. But they
are not treated as unintentional
defaulters, said Hatem, adding that
the government should think about a
separate policy for them.

Md Habibur Rahman, deputy
governor of Bangladesh Bank, said
the country is under pressure due to
external challenges and it is reflected
in elevated inflation, wunstable
foreign exchange rate, and reserve
management issues.

“Theelevated inflationin particular
is a headache for Bangladesh Bank,”
he said.

A high volume of non-performing

loans and a lack of good governance
are also major challenges, he said.

To tackle these challenges, BB has
already made a roadmap through
the financial company and bank
company acts. “We will do it with a
strong hand,” he said.

Now there is no alternative to
increasing interest rates to control
inflation. Other countries around the
world have made aggressive interest
rate hikes for a long time.

“However, we have increased the
interest rate very late considering the
businesses.”

He said many criticise the “SMART
rate” and some even claim that it was
introduced on the advice of the IMF
and the World Bank. “That’s not right.”

Sheikh Mohammad Salim Ullah,
financial institutions division

secretary of the finance ministry,
said the Bank Company Act has been
amended to reduce default loans and
that work was on to establish good
governance in the banking sector
according to the roadmap.
The condition of the banking
sector will be better soon, he claimed.
Finance Minister Abul Hassan
Mahmood Ali said the upcoming
budget for 2024-25 will be
encouraging for the private sector.
The private sector will be given
importance in the budget, he said,
hoping that the momentum of
economic growth would continue.
Among others, Abu Hena
Rahmatul Muneem, chairman of
the National Board of Revenue, and
Ashral Ahmed, president of the DCCI,
spoke at the event.



Govt urged to
clear stance on
bank mergers

FE REPORT

The government has been urged to make clear its stance
on merger of the country's weaker banks in the fiscal meas-
ures to be announced in the upcoming budget for fiscal year

(FY) 2024-25.

Businesses and economists
The move have raised the issue at a pre-
created panic’ budget meeting in the city on
X Sunday amid growing panic,
confusion confusion and fear about such
. a much-talked-about issue in

and PanlC, the financial sector.
businesses They claimed that a sort of

fear is prevailing in the sector
as a result and has already
affected the industries, bankers
and common people.

The business leaders urged
the government not to go for
the merger initiative in a hasty
manner, rather form a 'bank commission' to seek recom-
mendation for a suitable process in this regard.

Dhaka Chamber of Commerce and Industry (DCCI) in
association with Bangla daily Samakal and Channel 24
organised the "Pre-budget discussion meeting: private sec-
tor perspective" at a city hotel.

Suggesting devising a long-term plan for reducing non-
performing loans, the businesses raised questions about

claim at DCCI
pre-budget
discussion

FE

continuous bail-out pro-
grammes for the banks to
recover from the distressed
situation of NPLs in some
banks.

They placed a set of rec-
ommendations to accom-
modate in the budget for
FY 2024-25 that focused on
employment  generation,
control of energy prices,
case of doing business, and
ensuring private sector cred-
it flow.

Speaking as chief guest,
Finance Minister Abul
Hasan Mahmud Ali said that
the upcoming budget will be
encouraging for the private
sector and hoped that the
economic growth momen-
tum will continue towards
achieving the targets.

He also said that the gov-
ernment is firmly commit-
ted to facilitate the private
sector so that they can do
their business hassle-free.

He said the government
will also positively consider
necessary policy reforms in
the next budget.

Moreover, long term
strategy, skills development,
support to import substitu-
tion industries, export diver-
sification, internal resource
mobilization, and employ-
ment generation will get pri-
ority in the next budget, he
added.

Former President of the
American Chamber of
Commerce in Bangladesh
(AmCham) Aftab ul Islam
urged the government to
clarify the process of the
much-talked-about merger
or demerger.

"A paragraph in this
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regard should be included
in the budget for FY 2024-
25," he added.

"There is a growing fear
and confusion among peo-
ple about the merger of
banks centering what kind
of problems will arise if
there is a merger with a
weak bank," he said.

He said that as a client he
would reconsider continu-
ing his account with a bank
that may absorb a weaker
bank and its balance sheet.

In the meeting, General
Secretary of Bangladesh
Economic Association
(BEA) Dr Aminul Islam
also said there has been
panic among the people
regarding the merger of the
banks. He said merger is
good and it happens in the
banking sector worldwide.

He said the number of
banks in the country is
excessive in terms of the
size of the economy if the
comparison is drawn with
India or USA.

He said there should not
be any hasty decision about
merger, rather it should be
done gradually.

Mr Islam said the govern-
ment should formulate a
bank commission and merg-
er should be carried out as
per their recommendation.

AK Azad, former presi-
dent of the Federation of
Bangladesh Chambers of
Commerce & Industry
(FBCCI), demanded disclo-
sure of names of willful
defaulters and those who've
taken the money abroad
rather than investing it in
their businesses here.

He said, "If their
[defaulters] names are dis-

closed, they will come
under social pressure and
will be forced to pay the
money."

Mr Azad, also a member
of the current parliament,
said: "Why should Sonali
Bank and Rupali Bank be
subsidised with taxpayers'
money?"

He suggested even more
empowerment of the cen-
tral bank to ensure good
governance, especially in
the financial sector.

Replying to the concerns
raised at the meeting,
Financial Institutions
Division Secretary Sheikh
Mohammad Salim Ullah
said merger will not occur
suddenly and it would hap-
pen through a long process.

He ensured merging will
follow proper process
according to law.

"So there is nothing to be
panicked about," he said.

He said the government
is formulating legal infra-
structure for the asset man-
agement companies, and a
roadmap has been prepared
to establish good gover-
nance in the overall finan-
cial sector.

Deputy Governor of
Bangladesh Bank Dr. Md.
Habibur Rahman said infla-
tion control, stability of
exchange rate, and reducing
non-performing loans
(NPLs) are a few of the pri-
ority tasks for Bangladesh
Bank at this moment.

To reduce inflation, he
said, Bangladesh Bank had
to increase the interest rate
based on the 6-month mov-
ing average so that the pri-
vate sector does not suffer.

NBR Chairman Abu

Financial Express

Hena Md. Rahmatul
Muneem said tax collection
is not the only duty of the
NBR, rather assisting the
private sector is one of its
important duties.

He informed that the
total individual taxpayers
increased from only 2.1 mil-
lion in 2020 to 3.7 million
in February 2024.

He called upon the busi-
ness community to boost
local demand through ade-
quate increase in produc-
tion. The government is giv-
iIng more priority to
increase the tax-GDP ratio.

DCCI President Ashraf
Ahmed said that a few poli-
cy reforms, reducing NPLs,
increasing forex reserves,
boosting private sector cred-
it flow and stable liquidity
situation are crucial for a
sustainable financial sector.

He also said that the
industry needs uninterrupt-
ed power and energy sup-
plies at competitive prices.

Mr Ahmed said there
should not be one law to be
applied for the willful loan
defaulters and non-willing
defaulters.

Director of Eastland
Insurance Company
Rizwan-ur Rahman said
insurance companies own
banks and financial institu-
tions as a global trend while
Bangladesh is going in the
opposite direction as the
bank directors own insur-
ance companies.

Mr Rahman, also former
president of DCCI, said the
15 per cent VAT on reinsur-
ance is a double taxation as
tax has already been paid at
sales of a policy.

He further said that 5 per

cent gain tax on policy is
irrational for now and an
obstacle to life insurance
penetration.

He urged the NBR to
implement automation to
increase the tax net signifi-
cantly.

Vice Chairman of Shanta
Asset Management Arif
Khan said the government
should widen the 10 per cent
tax gap between the listed
and non-listed companies.

He said that the existing
valuation method is not
suitable for the well-per-
forming companies that
prevent them from going to
the capital market.

He said Bangladesh can-
not reach the trillion dollar
economy without develop-
ment of mutual funds,
bond-market development
and capital market.

BKMEA Executive
President Mohammad
Hatem urged the govern-
ment to clearly define who

are the unwilling loan
defaulters and  willful
defaulters.

He also said the central
bank should stand beside
the unwilling defaulters
while formulating a
roadmap for the NPLs.

Former DCCI President
Shams Mahmud urged the
government to provide
energy incentives to the
export-oriented  factories
that are following the ener-
gy-saving policies.

Former DCCI President
Sameer Sattar said deep off-
shore exploration of hydro-
carbons should be consid-
ered by now as the indus-
tries will not remain com-
petitive in the international

market if the energy prices
are not reduced.

Former NBR member
Farid Uddin Ahmed said
justice should be ensured by
reducing the indirect taxes,
known as regressive tax,
and import tax to cut bur-
den on the common people.

In its proposal, DCCI
urged the government to
introduce  infrastructure
bonds, various government
bonds and reform in the
capital market to ensure
long-term cash flow in the
financial market.

It also said that the
CSME:s should get loans on
easy and simple conditions
for the sector's development.

DCCI said Bangladesh
requires an investment of
$245 billion in the logistics
infrastructure sector by
2030 and $1.0 trillion by
2041 to become a developed
nation.

In a paper, the chamber
said the size of the econo-
my would have to be $2.5
trillion one to become a
developed nation by 2041.
Besides, per capita income
will have to increase to
$12,650 and annual exports
should rise to $350 billion.

The investment-to-GDP
ratio will have to increase
from 36 per cent in 2030 to
40 percent in 2041, it said.

Dr. Masrur Reaz, CEO
of  Policy Exchange
Bangladesh, Imran Karim,
Vice Chairman of
Confidence Group, and
Syed Ali Jowher Rizvi,
Managing Director of
Summit Alliance Port Ltd.,
took part in the discussions
from the private sector.

bdsmile@gmail.com



head of Taxation, Unilever Bangla-
desh, said whether 1t is local or For-
elgn investment, investors prinritise
stability, ease of doing business,
consistent  policies, and efiectae
lix T,

The policy of the Bangladesh In
vesiment  Development  Authotty
[Bisda) amd the tax policy of the rev
ente hoarnd NMAR are nol similar, he
sk
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“Besides, the amount of expendi-
ture which ts allowed in one section
OE the law, i not being allowed in
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Shifting tax regime
barring investment:
Business leaders

L{2'¢L  Complex  Absenceof Hightaxes Moveforforced Wilfulloan

tax system

automation

and tariffs  bank merger

defaults

[ PRE-BUDGET DISCUSSION

TBS REPORT

Finance minister said next
budget will be encouraging for
the private sector

Business leaders have attributed the failure to
achieve expected foreign direct investment to
the inconsistent policies of various government
institutions, including the National Board of
Revenue (NBR).

They also criticised the complex tax system,
absence of automation, high taxes and tariffs,
limited fexibility in tax adjustments, heavy reli-
ance on import taxes, and the lack of a business-

friendly environment as major obstacles to busi-
ness and investment,

Policymakers also acknowledged the issues
at a pre-budget meeting organised by the Dhaka
Chamber of Commerce and Industry at a capital
hotel yesterday.

Finance Minister Abul Hassan Mahmood Ali,
present at the event “Pre-Budget Discussion
2024-25: Expectations of Private Sectors,” said
the next budget will be encouraging for the pri-
vate sector.

Mentioning that the private sector is playing
a key role in the development of the country, the
minister said the government is firmly committed
to facilitating the private sector so that they can
do their businesses in a hassle-free manner.

Mahmood Ali also said that the government
will positively consider necessary policy reforms
in the next budget.

Sayeed Ahmed Khan,

ment & pol incressing due (0 policy
tnconsisency.

He =ald that despite afforts such
as establishing economic zones and
nffering discownts, forelgn  Invest-
ment rmding stagnant due o the
absence of & conslatent tax policy.

Foreign investors want cladty on
tax policies hefore making Invest-
ments, a5 they typically plan for
three to five years. He also noted that
while local investors are accusiomed
to unceriainty, foreign investors are
0T e CAubaLs,

Business leaders and economisis
at the event also raised the issue ol
effective @Ex.

IZIFﬁ[}.i[r corporale ax rate e
tions in the pas) three years, com
pankes siruggle to maximlse benefita
tue 1o minbmum fax pequiremen ts
and restricted expense deductions,

The current tax rate For non-fisted

compankes B 27.5%, yel the eflective
rale often surpasses 40%, as clted by
Both local and foredgn Investars,

Business Readers also  woiced
concerns aver hilgh Imporl faxes on
certain mw materals, with a Policy
Research Instinate study highlight
ing that Bangladesh's avesage im
et duty b5 higher than that of othet
Lewst Deweloped Countries,

The discussions were  divided
into four Important sessions: Tax
and VAT, Fimancial Sector, Infra-
dructure sector and  Industry %
Trade sector. DGO President Ashrat
Ahmed moderatad and chaired the
discassion,

‘Easier tax process nol easy’

Abu Hena Md Rahmantul Minim,
chairman of the NBE, said simplify
ing the tax payment process sounds
simple but impliementing i iz chal

lenging hecause revenue generaton
must alsn e considerad,

Diespite this, corporate taxes have
been reduced (o 7.5% over the past
three years, and Individual taxes
have decreased from 0% to 25%, he
mentaneail,

Munim highlighted NBHR's sup-
port for the local Industey, alming o
promaole the “Made in Bangladesh™
concept and reduce impor depen-
dency by encouraging the produc
tion of used goods locatly,

“1 am looking for support o e
courage middle class consumers to
marnsfaciure used goods locally, so
as to refduce impont dependency. As
a result, some electronics products
are nivw being supplied by 95% local
companies,” he added,

Mumnim -acknowledged the diff
culty in finding new taxpayers, as
many prefer nol o pay taxes. How

ever, he aling (o quickly lmprove te
tx-tn-GOF ratio.

Concern over bank merger

Al the discussion, business leaders
and economists cautioned against
forced mergers batwean weaker and
stronger banks,

Aftab ul Jslam, fonmer president
of the American Chamber of Com
merce in Bangladesh, expressed
comcerns aboul the anceralnty sur
rumding bank mergers, particularly
regarding potential |ssues arising
frivm merging with weaker banks.

Dr Aminul [stam, general secre
tary of the Bangladesh Economic
Association, alse said (here is panic
reganding the mergers,

“Meriers shoulid be done gradu
ally withoul haste and before that a
hank commission should be constl-
tuted and decisions should ke taken

baged on s recommendations,”
he added.

Drisclose list of willful

defaulters

AR Azad, former president of the
Federation of Bangladesh Chambers
of Commueroe and Industrivs (FBCCL,
called for the disclosure of names of
deliberate loan defaulters and i
viduals who have transferred funds
ibroad instead of investing in thelr
husinesses, He said puhlicising their
s wonld subject them to social
pressure, compeliing them to repay
thedr debis,

Adddressing the fAnamee minister,
Az said, “Banks are saving the
dallar is Thiog, but we ane buaying it
af Tkizg. The NBR b5 collecting tax
an our imporled goods at Thy"

He criticised the hlame placed on
businessmen for this situation.
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Businesses demand uninterrupted
power, gas supply

Staff Correspondent

BUSINESS leaders on Sun-
day demanded uninterrupted
power and energy supply at
competitive prices to be able
to keep up unhampered pro-
duction, maintaining their
global competitiveness.

They also urged the gov-
emment to prioritise the pn-
vate sector growth, establish
good governance in the finan-
cial sector through punishing
the deliberate loan defaulters
and create opportunities for
recovery through business
for those businesspeople who
have defaulted on their loans
unwillingly.

The demands were placed
at a pre-budget discussion
highlighting the private
sector expectations for the
financial year 2024-2025,
organised at a city hotel by
the Dhaka Chamber of Com-
merce and Industry jointly
with media houses Samakal
and Channel 24.

‘Our industry neads unin-
terrupted power and energy
supply at competitive prices

so that we can keep up our
production and maintain our
competitiveness in the global
market,” said DCCI president
Ashraf Ahmed, while chair-
ing the discussion.

He also called for increas-
ing the tax net across the
country to improve the tax-
GDPFP ratio and increase the
mumber of tax pavers.

‘For a sustainable financial
sector a set of policy reforms,
reduction in non-performing
loans, robust reserve, boosted
private sector credit flow and
stable liquidity situation are
crucial,’ Ashraf said.

Federation of Bangladesh
Chambers of Commerce and
Industtry former president
AK Azad said that over two
crore youths are unemployed
in the country, while empha-
sising proper skills develop-
ment and utilisation of tech-
nological development.

“There is no alternative
to create employment,’” he
added.

He stressed that the cen-
tral bank should be adequate-
lv empowered to ensure good

governance in the finandal
sector.

A businessman took Tk
1,200 crore from a branch of
a bank of which Bangladesh
Bank had no prior knowledge.
Afterwards the central bank
had conducted an mnquiry and
submuitted a report in which it
admitted that it did not know
about the boamowing' said
Azad and observed that the
Bangladesh Bank does not
have adequate power to con-
trol the banking sector.

“There is a limit for single
borrower and one has to seek
permission from the Bangla-
desh Bank to take loan above
that limit. And even after the
central bank investigation
axposed the matter, it did not
take any action in this regard,’
he added.

‘Private sector faces van-
ous challenges when banking
interast rates go high,” he also
said.

The discussions were
divided into four sessions,
namely on tax and \alue
Added Tax, financial sector,
infrastructure sector and in-

dustry and trade sector.

Bangladesh Knitwear
Manufacturers and Export-
ars Association executive
director Mohammad Hatem
alleged that deliberate loan
defaulters are forcing banks
to become bankrupt.

Addressing as chief guest,
finance minister Abul Has-
san Mahmood Al said that
the next budget would be an
encouraging one for the pn-
vate sector.

‘Our economic growth
momentum will continue to-
wards achieving the growth
targets,’ he said, adding that
the government would con-
sider all the rational recom-
mendations from the private
seclor.

He said that the govern-
ment was finnly committed
to facilitate the private sector
so that they could do their
business hassle-frea,

He said that government
had taken various policy
measures including market
monitoring, so inflation will
soon come down.

‘Moreover, long term

strategy, skill development,
support to import substitute
industry, export diversifica-
tion, internal resource mo-
bilisation and emplovment
generation will get priority in
the next budget,” the finance
minister added.

National Board of Rev-
enue chairman Abu Hena
Md Rahmatul Muneem said
that government had already
reduced corporate tax, source
tax and made simplification
of tax retum svstem.

“Tax collection is not the
only duty of the NBR rather
assisting private sector 1s ils
important duty,’ he added.

He informed that in 2020,
the total individual tax pavers
were 21 lakh and it was 37
lakh in February 2024 and ex-
pected to be 40 lakh by June
this vear.

‘We have to increase our
local investment. Private sec-
tor mainly generates the large
portion of emplovinent in
the country,’ said Financial
Institution Division secretary
Sheikh Mohammad Salim
Ullah.



BSS, Dhata

Finance Minister Abul Hassan
Mahmood Ali, on Sunday, said
that the forthcoming national
budget would give a significant
boost to the private sector. He
expressed optimism that the
current economic growth trajec-
tory would persist, propelling
the nation towards its objectives.

The finance minister said this
while addressing a pre-budget
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Next budget to boost private sector

Says finance minister at the DCCI pre-budget discussion

discussion organised by the
Dhaka Chamber of Commerce
and Industry (DCCI), Samakal,
and Channel 24 at a city hotel.

As the event’s chief guest he
informed that the government
would consider all the rational
recommendations  from the
private sector.

Mentioning that the private
sector is playing a key role in the
development of the country, Ali
said the government is firmly

committed to facilitate the
private sector so that they can
do their businesses in a has-
sle-free manner.

He said that the government
has taken various policy meas-
ures including market monitor-
ing for which inflation would
come down soon.

Ali also informed that the
government would positively
consider  necessary  policy
reforms in the next budget.

"Long-term strategy, skills
development, support to import
substitute industry, export di-
versification, internal resource
mobilisation and employment
generation will get priority in
the next budget.”

The finance minister also
said that this government is a
pro-business government and
any rational recommendation
from the private sector would
be considered.
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‘BD needs $1tn investment in logistics
to become a developed country’

Business Correspondent

The country requires an investment
of $245 billion in logistics infrastruc-
ture by 2030 and $1 trillion by 2041 to
become a developed nation, discus-
sants said at a pre-budget event at
Dhaka Chamber of Commerce and
Industry (DCCI) on Sunday.

"A one-dollar investment in logis-
tics infrastructure sector can give a
return of $0.05 to $0.25 in the econo-
my," they said making observations
in forthcoming budget discussion for
fiscal 2024-25 at Hotel
InterContinental in Dhaka, said a
press release.

Finance Minister Abul Hassan
Mahmood Ali, NBR chairman Abu

Hena Md Rahmatul Muneem, Law
maker A K Azad, Secretary Financial
Institutions Division Sheikh
Mohammad Salim Ullah, DCCI
President Ashraf Ahmed and Deputy
Governor of Bangladesh Bank Md
Habibur Rahman spoke on the occa-
sion.

In a key note paper DCCI president
Ashraf Ahmed said the size of the
economy would be around $2.5 tril-
lion as a developed nation by 2041.
Besides, per capita income to be
around $12,650 and exports earning
to rise to $350 billion by that time.

The investment-to-GDP ratio will
increase from 36 percent in 2030 to
40 percent in 2041, the DCCI presi-
dent said calling for ensuring good

server

governance in the financial sector,
implementing arbitration laws and
giving responsibility to asset man-
agement companies to reduce bad
loans.

He further said the undisbursed
portion of fund for stimulus pack-
ages unveiled for cottage, micro,
small and medium enterprises
should be distributed on easy terms
considering the present economic
situation.

The DCCI chief suggested increas-
ing credit flows to private sector and
introducing premium treasury bonds
and infrastructure bonds through the
capital market in order to ensure
long-term financing to bring boost to
GDP growth.
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Business leaders express dismay
over banks' forced merger

Staff Correspondent

The country’s business leaders as well
as economists have showed resentment
against forced merger between weak
and strong banks.

They have expressed dismay at a
pre-budget discussion for FY2024-25 as
the Bangladesh Bank will merge weak
banks in future if these banks fail to
improve their financial health and de-
crease non-performing loans (NPLs) as
part of reforming the banking sector.

Dhaka Chamber of Commerce & In-
dustry (DCCI) organised the pre-budget
discussion in association with Samakal

DCCI Pre-
Budget Parley

and Channel 24 at InterContinental
Dhaka on Sunday.

Financial Institutions Division (FID)
Secretary Sheikh Mohammad Salim Ul-
lah said that merger will not be done
suddenly rather it will take time to pro-
cess rightly.

“Banks’ merger will not proceed sud-
denly. It will take time and merger will

® Exit policy for non-wilful

defaulters

of fossil fuel imports

Same duty on each type

oil, gas supply

Offshore exploration for

Raise import duty on
electricity imports

Rid bonded-exporters
of VAT returns

cut interest rate

Frame consistent policy,

be done in a proper process. So, there is
nothing to get worried,” he added.

Aftab ul Islam, former president of
American Chamber of Commerce in
Bangladesh said, “People are confused
and afraid about bank mergers, espe-
cially when it comes to the potential
issues that may result from merger with
a weaker bank.”

Echoing the same, Bangladesh Eco-
nomic Association General Secretary
Dr Aminul Islam said that people are in
panic and anxiety due to banks’ merger.

DCCI President Ashraf Ahmed who
moderated and chaired the discussion

BUSINESSMEN'S DEMANDS IN FY25 BUDGET




The

Business Pgst

MONDAY, 11 MARCH 2024

‘Next budget will
be encouraging
for private sector’

TBP Desk

Finance  Minister Abul Hassan
Mahmood Ali has said that the upcom-
ing national budget would be encour-
aging for the private sector and hoped
that the economic growth momentum
would continue towards achieving the
growth targets.

Ali said this while addressing the
“DCCI Pre-budget discussion: private
sector perspective” as the chief guest or-
ganised by the Dhaka Chamber of Com-
merce & Industry (DCCI) in association
with Samakal and Channel 24 at a city
hotel in Dhaka on Sunday, reports BSS.

The minister informed that the gov-
ernment would consider all the rational
recommendations from the private sector.

Mentioning that the private sector is
playing a key role in the development
of the country, he said the government
is firmly committed to facilitating the
private sector so that they can do their
businesses in a hassle-free manner.

He said that the government has tak-
en various policy measures including
market monitoring for which inflation
would come down soon.



ENewNation
‘Next budget will be
nguraging for .p_rivg'te_ sector’




Siaff Correspondent

Finance Minister Abul Hassan
Mahmood Ali on Sunday said that
the upcoming national budget would
be encouraging for the private sector
and hoped that the economic growth
momentum would continue towards
achieving the growth targets.

Ali said this while addressing the
"DCCI Pre-budget discussion: private
sector perspective” as the chief guest
organized by Dhaka Chamber of
Commerce & Industry (DCCI)
jointly with Samakal and Channel 24
at a city hotel.

Mentioning that the private sector
is playing a key role in the develop-
ment of the country, he said the
government is firmly committed to
facilitate the private sector so that
they can do their businesses in a

"'_'T

AL

nladesh

o {.xfff//;f /f’f(.’f e ffﬁ FEAEe

MONDAY, 11 MARCH 2024

Next budget to be encouraging
for country’s private sector

Finance Mzmsz‘er says at pre- budget discussion
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hassle-free manner. He said that the
government has taken various policy
measures including market moni-
toring for which inflation would come
down soon.

Ali also informed that the govern-
ment would positively consider
necessary policy reforms in the next
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budget. "Morcover, long-term
strategy, skills development, support
to import substitute industry, export
diversification, internal resource
mobilization and employment gener-
ation will get priority in the next
budget,"” The Finance Minister also
said that this government is a pro-

business govermment and any rational
recommendation from the private
sector would be considered.

National Board of Revenue (NBR)
Chairman Abu Hena Md. Rahmatul
Muneem said that the government
has to strike a balance between expan-
sion of tax net and tax burden.

He informed that in 2020, the total
individual tax payers were only 21
lakh and in February 2024 it was 37
lakh. "NBR also took initiative of
integrated automated system in tax
collection with a view to expanding
the revenue collection. In June 2020,
TIN holders were 2 lakhs whereas in
March 2024 it stood more than 5
lakhs."

Secretary of Financial Institutions
Division Sheikh Mohammad Salim
Ullah put emphasis on increasing
mvestment.
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